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GODAWARI POWER & lspAT

REF: GPILINSE&BSE/2026/6422

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Munbai-400001.
Scrip Code: BSE: 532734

Date:  08.08.2026

To'
National Stock Exchange of India Limited
Exchange Plaza, C/I , Block G,
Bandra Kurla Complex, Bandra (East),
Mumbai-400051.

Scrip Code: GPIL

Dear Sirs"a'am,

Sub:     Publication of un-audited conslidated Financial Results for the QIFY27.

Please find enclosed herewith the newspaper publication for the Un-audited financial results of

Godawari Power and lspat Limited for the Q 1 FY27 published in the following newspapers:

1.     The Business standard (English & Hindi);

2.     Financial Express;

3.     The Business Line; and

4.     The Economic Times.

The advertisement includes a Quick Response Code and the website address of the company  to

access  complete  financial  results  for  the   said  reporting  period  and  has  been  published  in

compliance   with   Regulation   47   read   with   other   applicable   provisions   of   the    (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as alnended.

This is for your information and records please.

Thanking you,

Yours faithful ly,

For Godawari Power And Ispat Limited

c-ue``
Y.C. Rao

Company Secretary
Godowari Power & lspal Limited

An  lso 9001 :2015,  lso  14001 :2015,  lso 45001 :2018,  50001 :2018 & 27001 :2022  certified company

CIN  L24100Ct`199`,lpl.C013756

Registered Office and Works: Plot No. 428/2,  Phase  1, Industrial Area, Siltara,  Rciipur -493111,  Chhattisgarh,  India
P:  +?I  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hira Arccide,  Necir Old Bus Stcind,  Pandri,  Raipur - 492004, Chhattisgorh,  India
P:  +917714082000,  F:  +91   7714057601

www.godawaripowerispat.com, www.hiragroup.com



Enkei Wheels (India) Limited
Regd. Ofice : Gat 1425, Village Shikrapur, Tal. Shirur, Pune - 412 208.
Tel No.: (02137) - 618700 Fax No.: (02137) - 618720
Email: secretarial@enkei.in Website : www.enkei.in
CIN: L34300PN2009PLC133702

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2026

Note :
1. The above is an extract of the detailed format of unaudited inancial results for the quarter ended June 30, 2026 iled with BSE Ltd. under regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the inancial results for the said quarter is available
on the website of BSE Ltd. at www.bseindia.com and company’s website at www.enkei.in.

2. The above results have been reviewed by the Audit Commitee and approved by the Board of Directors at their meeting held on August 06 2026.

Place : Shikrapur, Pune
Date : 6th August, 2026

For Enkei Wheels (India) Limited
Sd/-

Kenjiro Hama
Managing Director
DIN: 10516270

(Figure in INR Million)

Sr.
No

Particulars

Standalone Results

For the Quarter Ended For the Six months ended Year Ended

30.06.2026 31.03.2026 30.06.2025 30.06.2026 30.06.2025 31.12.2025

Unaudited Unudited Unaudited Unaudited Unaudited Audited

1 Total income from operations (Net) 3,190.32 2,990.60 2,331.61 6,180.92 4,611.42 9,716.29

2 “Net Proit /(Loss) for the Period (before Tax
before Exceptional & Extra-ordinary items)”

138.55 (5.21) (17.12) 133.34 (89.21) 113.08

3 Net Proit /(Loss) for the Period before tax
(after Exceptional & Extraordinary items)

138.55 (6.47) (17.12) 132.08 (89.21) 67.24

4 “Net Proit /(Loss) for the Period after tax
(after Exceptional & Extraordinary items)”

102.47 (6.07) (17.12) 96.40 (70.09) 51.34

5 Total Comprehensive Income for the period
[Comprising Proit/(Loss) for the period (after
tax) and Other Comprehensive Income (after
tax)]

93.27 8.00 (22.17) 101.27 (77.17) 42.30

6 Paid up Equity Share Capital (Face Value of
Rs.5/- each)

89.87 89.87 89.87 89.87 89.87 89.87

7 Total Reserves (excluding Revaluation Reserve) 2,306.76

8 Basic and Diluted Earnings Per Share (of
Rs.5/- each)

(i) Basic : 5.70 (0.34) (0.95) 5.36 (3.90) 2.86

(ii) Diluted: 5.70 (0.34) (0.95) 5.36 (3.90) 2.86

Sr.
No. Particulars

Quarter ended Year ended

June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026

(Unaudited) (Audited)
Refer Note (c) (Unaudited) (Audited)

Continuing Operations

1 Revenue from operations 3,275.36 3,915.45 2,519.22 12,849.85

2 Other income 248.63 244.55 119.47 970.92

3
Net Profit/(Loss) for the period from continuing
operations (before tax, Exceptional and /or
Extraordinary items #)

(95.36) 715.64 78.70 1,717.38

4
Net Profit/(Loss) for the period after tax from
continuing operations (after Exceptional and /or
Extraordinary items #)

(97.12) 664.26 36.78 1,416.29

Discontinued Operation

5
Net Profit/(Loss) for the period from discontinued
operations (before tax, Exceptional and /or
Extraordinary items #)

- - (46.31) (63.01)

6 Exceptional items - - - 13,598.67

7
Net Profit/(Loss) for the period before tax from
discontinued operations (after Exceptional and /or
Extraordinary items #)

- - (46.31) 13,535.66

8 Tax Expense of Discontinued Operations - (249.34) 31.96 (2,298.19)

9
Net Profit/(Loss) for the period after tax from
discontinued operations (after Exceptional and /or
Extraordinary items #)

- (249.34) (14.35) 11,237.47

10 Net Profit / (Loss) for the period/year (97.12) 414.92 22.43 12,653.76

11 Other comprehensive income 34.35 17.21 (22.16) (59.99)

12 Net Profit / (Loss) for the period / year attributable
to: (97.12) 414.92 22.43 12,653.76

Equity holders of the parent (97.19) 414.86 17.50 12,648.94

Non-controlling interests 0.07 0.06 4.93 4.82

13 Other comprehensive Income / (Loss) for the period
/ year attributable to: 34.35 17.21 (22.16) (59.99)

Equity holders of the parent 34.35 17.20 (22.25) (60.21)

Non-controlling interests - 0.01 0.09 0.22

14 Total comprehensive Income / (Loss) for the period
/ year attributable to: (62.77) 432.13 0.27 12,593.77

Equity holders of the parent (62.84) 432.07 (4.75) 12,588.72

Non-controlling interests 0.07 0.06 5.02 5.05

15 Profit / (Loss) from Continued business (97.12) 664.26 36.78 1,416.29

Equity holders of the parent (97.19) 664.20 36.72 1,416.08

Non-controlling interests 0.07 0.06 0.06 0.21

16 Profit / (Loss) from Discontinued business - (249.34) (14.35) 11,237.47

Equity holders of the parent - (249.34) (19.23) 11,232.86

Non-controlling interests - - 4.88 4.61

17
Total Comprehensive Income / (Loss) for the period
{comprising profit / (Loss) for the period (after tax)
and other Comprehensive Income (after tax)}

(62.77) 432.13 0.27 12,593.77

18 Equity Share Capital 2,056.82 2,056.82 2,053.81 2,056.82

19 Other equity 18,014.65

20

Earnings Per Equity Share of ₹10/- each (^ - not annualised)

Continuing Operations

a. Basic (₹) (0.47)^ 3.23^ 0.18^ 6.89

b. Diluted (₹) (0.47)^ 3.20^ 0.18^ 6.82

Discontinued Operations

a. Basic (₹) - (1.21)^ (0.07)^ 54.65

b. Diluted (₹) - (1.20)^ (0.07)^ 54.13

Continuing operation and Discontinued Operation

a. Basic (₹) (0.47)^ 2.02^ 0.11^ 61.54

b. Diluted (₹) (0.47)^ 2.00^ 0.11^ 60.95

(₹ in Lakhs, except per share data and per equity data)

In respect to standalone results of the Company, the amounts are as follows:
(₹ in Lakhs)

By order of the Board of Directors of
IRIS RegTech Solutions Limited

(formerly IRIS Business Services Limited)
K. Balachandran

Whole Time Director & CEO
DIN: 00080055

Place: Navi Mumbai
Date: August 7, 2026

Scan the QR Code to view Financial
Results on Website of the Company

Notes:
a. The consolidated financial results of IRIS RegTech Solutions Limited (formerly known as IRIS Business Services Limited) (the ‘Company’)

have been prepared in accordance with recognition and measurement principles of Indian Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and
other recognised accounting practices generally accepted in India.

b. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 7th
August 2026 and subjected to limited review by statutory auditors, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

c. Figures for the quarter ended March 31st , 2026 are the balancing figure between audited figures in respect of respective full financial
year and published year to date figures up to the third quarter of the respective financial year which were subjected to limited review.

d. Corresponding previous period’s figures have been regrouped and reclassified wherever necessary.
e. The above is an extract of the detailed format of Financial results for the quarter ended June 30, 2026, filed with the Stock Exchange

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone
and Consolidated Financial Results for the quarter ended June 30, 2026, are available on stock exchange websites at www.nseindia.com
and www.bseindia.com and on Company's website at www.irisregtech.com.

Notes: # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules, whichever
is applicable.

IRIS RegTech Solutions Limited
(formerly known as IRIS Business Services Limited)

Registered Office: 1405–1411, Plutonium Business Park, Thane-Belapur Road,
Turbhe, Navi Mumbai – 400703, Maharashtra, India Tel: +91 22 67231000, Fax: +91 22 2781 4434

Email: cs@irisbusiness.com, Website: www.irisregtech.com
CIN: L72900MH2000PLC128943

Extract of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2026

Particulars

Quarter ended Year ended

June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026

(Unaudited) (Audited)
Refer Note (c) (Unaudited) (Audited)

Continuing Operations

Total Income from Operations 3,364.43 4,024.92 2,498.29 13257.18

Profit/(Loss) before Exceptional Items and Tax (42.76) 699.96 70.95 1671.27

Exceptional items - - - 349.48

Tax Expense of Continued Operations - 54.01 41.59 354.81

Profit/(Loss) For The Period From Continuing Operations (42.76) 645.95 29.36 1,665.94

Discontinued Operations

Profit/(Loss) before Tax - - (63.05) (80.92)

Gain on disposal of business - - - 12,631.19

Tax Expense of Discontinued Operations - (257.99) 36.96 (2,193.82)

Profit/(Loss) For The Period From Discontinued Operations - (257.99) (26.09) 10,356.45

Profit/(Loss) for the Period (42.76) 387.96 3.27 12,022.39

Total Comprehensive Income / (Loss) (6.69) 410.12 (25.78) 11,923.66

( ` in Lakhs)

Place : Mumbai
Dated : August 07, 2026

For RENAISSANCE GLOBAL LIMITED

Darshil A. Shah
Managing Director
DIN No. 08030313

1 Total Income from Operations (net) 78,921.63 77,261.12 53,492.68 282,168.60
2 Net Profit Before Tax after exceptional items 2,971.20 3,652.47 932.86 11,156.07
3 Net Profit After Tax after exceptional items 2,564.50 3,022.22 659.67 9,026.20
4 Total Comprehensive Income for the year 6,180.03 1,269.71 2,025.12 11,531.80

[Comprising Profit/(Loss) for the year (after tax) and
other Comprehensive Income (after tax)]

5 Equity Share Capital (Face Value of ` 2/- each) 2,147.37 2,146.51 2,145.76 2,146.51
6 Other Equity - - - 148,724.16
7 Earning Per Share (Face value of ` 2/- each)

(EPS for the quarter are not annualised)
(Before and After Exceptional Item)
Basic 2.37 3.01 1.71 9.51
Diluted 2.37 3.01 1.71 9.51
(After Exceptional Item)
Basic 2.37 3.01 1.71 9.51
Diluted 2.37 3.01 1.71 9.51

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

June 30, 2026
Unaudited

March 31, 2026
Audited

June 30, 2025
Unaudited

ParticularsSr
No. March 31, 2026

Audited

NOTES :
1 The above Unaudited Consolidated Financial Results were reviewed by theAudit Committee and approved by the Board of

Directors at their respectivemeetings held onAugust 07, 2026.
2 The above is an extract of the detailed format of quarterly / yearly financial results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
quarterly financials results are available on thewebsites of Stock Exchanges onwww.bseindia.comandwww.nseindia.com
andalso on theCompany'swebsitewww.renaissanceglobal.com.

3 Key numbers of StandaloneResults are as under:

Revenue 43,507.76 38,275.02 28,006.67 139,183.22
Net Profit Before Tax after execeptional items 1,310.97 1,070.76 (710.28) 1,858.06
Net Profit After Tax after execeptional items 1,015.57 768.54 (590.11) 1,260.27
Total Comprehensive income for the year after tax 2,662.15 (1,575.57) (179.14) (1,745.13)

Particulars

Quarter Ended Year Ended

June 30, 2026
Unaudited

March 31,2026
Audited

June 30, 2025
Unaudited

March 31, 2026
Audited

Quarter Ended Year Ended

( ` in Lakhs)

RENAISSANCE GLOBAL LIMITED
CIN L36911MH1989PLC054498

Regd Office : Plot Nos. 36A & 37, SEEPZ-SEZ, Andheri (East), Mumbai - 400 096.
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अननया पोदार
िई निलली, 7 अगसत

नब हार मं शराबबदंी के
बाविदू मनहलां के
नखलाफ अपरािं मं

पभावी ूप से कमी िहं आई ह।ै
राष्ीय अिपुयकुत आनथथक
अिसुिंाि परररद (एिसीएईआर)
दारा आयोनित इनंिया पॉनलसी
फोरम, 2026 मं पसततु एक शोि
पत मं यह दावा नकया गया है। इस पत
के मतुानबक वरथ 2016 मं राजय मं
लागू हईु शराबबदंी से मनहलां के
नखलाफ नहसंा िहं थमी है बशलक
राजय को आबकारी रािसव का भारी
िकुसाि हआु है इसनलए शराब की
नबकी और इसके सवेि पर लगी
पाबदंी समापत कर दिेी चानहए।

शराबबदंी खतम करिे की यह
नसफाररश ‘नबहार के नवकास का
वयापक पररपकेय: उपलशबिया,ं
अिरूे कायथ और आगे की राह’
शीरथक वाली ररपोटट का नहससा ह।ै यह
ररपोटट वरथ 2005 के बाद नबहार की
नवकास याता का आकलि करती है
और सिुार के नलए पाथनमकता वाले
केतं को रखेानंकत करती ह।ै

एिसीएईआर की रतिा सहाय और
आकाश दवे, यनूिवनसथटी ऑफ िो्े
िमे के सतंोर गौतम और िॉथथ ईसटिथ
यनूिवनसथटी के निनशत पकाश दारा
तयैार इस ररपोटट मं कहा गया है नक
शराबबदंी से पहले शराब पर लगिे
वाला आबकारी शलुक राजय के
रािसव का एक महतवपणूथ सोत था।
शराबबंदी से ठीक पहले के तीि वरं
मं यह कलु रािसव का 14 पनतशत
था। लखेकं िे कहा,‘शराबबदंी
लागू करिे के नलए िूरी निगरािी
और तसकरी-रोिी अनभयािं पर
होिे वाले खचथ मं भारी इिाफा हआु
है निससे राजय का रािकोरीय घाटा
और बढ़ गया।’

एिसीएईआर के कायथकम मं

सहाय िे कहा नक नबहार मं
शराबबदंी परूी तरह खतम कर दिेी
चानहए। उनहंिे कहा,‘इससे समाि
को कोई खास फायदा िहं हआु ह।ै
शराब की नबकी से पापत होिे वाला
रािसव कलु रािसव का 14 से 15
पनतशत था। यह एक बहतु बडा
िकुसाि है।’

ररपोटट मं कहा गया है नक
शराबबदंी अपिा मकसद हानसल
करिे मं नवफल रही ह।ै ररपोटट के
मतुानबक मनहलां के नखलाफ
नहसंा मं कोई कमी िहं आई है वहं
राजय के रािसव मं भारी कमी आई
ह,ै साथ ही खचथ भी बढ़ गए ह।ं

राष्ीय अपराि ररकॉिट बयरूो
(एिसीआरबी) के वरथ 2012 से
2024 तक के आकंडं का हवाला
दतेे हएु ररपोटट मं कहा गया है नक
नबहार मं मनहलां के नखलाफ दिथ
अपरािं मं वनृि हईु ह।ै हालानंक,
लखेकं का यह भी कहिा है नक इस
बढ़ोतरी का कछु नहससा अपरािं की
सखंया बढ़िे के बिाय ऐसे मामलं
की अनिक िािकाररयां सामिे आिे
का भी सकंते हो सकता ह।ै

हालानंक, लखेकं का तकक है नक
मनहलां के नखलाफ अपरािं की
नबहार की आनिकाररक दर (वरथ
2022 मं पनत लाख आबादी पर

लगभग 15, िबनक राष्ीय औसत
लगभग 31 ह)ै असल सरुका के
बिाय कम ररपोनटगं को नदखाती ह।ै
उिके मतुानबक एिएफएचएस-5
िटेा के अिसुार नहसंा का नशकार
होिे वाली 82 पनतशत मनहलां िे
कभी भी नकसी अनिकारी को इसकी
सचूिा िहं दी और केवल 2 पनतशत
िे पनुलस से सपंकक नकया। लखेकं
का कहिा है नक इस विह से
आनिकाररक आकंडं के ुझािं
(निसमं वरथ 2016 के बाद हईु
बढ़ोतरी भी शानमल ह)ै को असल
घटिां के सही पमैािे के तौर पर
समझिा मशु्कल ह।ै

इस शोि पत मं कहा गया ह,ै‘कलु
नमलाकर उपलबि सबतू शराबबदंी
के बाद मनहलां के नखलाफ
अपरािं मं वयापक कमी का सकंते
िहं दतेे ह।ं साथ ही, शराबबदंी के
दौर मं अविै शराब के कारोबार के
नवसतार, काििू लागू करिे मं बढ़ती
चिुौनतयां एवं रषटाचार और अविै
िशीली दवां सनहत अनय िशीले
पदाथं के बढ़ते इसतमेाल को लकेर
नचतंाएं भी सामिे आई ह।ं’ पत के
मतुानबक अविै शराब के कारोबार
मं काफी बढ़ोतरी हईु निससे शराब
की खपत बढ़ी, अपराि और
रषटाचार मं इिाफा हआु और

अविै िशीली दवां िसैे अनय
िशीले पदाथं की लत लोगं मं
बढ़ती गई। एिसीएईआर के
कायथकम मं कनैलफोनिथया
यनूिवनसथटी, सिै निएगो मं
अथथशासत के टाटा चासंलर पोफसेर
कानतथक मरुलीिरि िे कहा नक उनहं
िहं लगता नक कवेल शराबबदंी
खतम करिा काफी होगा कयंनक
राििीनतक ूप से इसे ऐसी चीि के
तौर पर दखेा िाता है निसे मनहलाएं
अहम मािती ह।ं उनहंिे कहा, ‘इसे
मनहलां के नलए पतयक कर
अतंरण और अनिक मनहला पनुलस
अनिकाररयं की भती के नलए पसैे
अलग रखिे िसैे कदमं के साथ
िोडिा होगा।’ पत मं कहा गया है नक
वरथ 2005 के बाद नबहार भारत के
सबसे तेिी से बढ़िे वाले राजयं मं से
एक बिकर उभरा है िहां सालािा
7.3 पनतशत की दर से नवकास हआु
है (िबनक राष्ीय औसत 6.1
पनतशत ह)ै। पत मं कहा गया है नक
इसके बाविदू राजय दशे का सबसे
गरीब राजय है और यहां पनत वयशकत
आय राष्ीय आकंडे का लगभग
एक-नतहाई ह।ै

अधययि के अिसुार नबहार मं
बहआुयामी गरीबी वरथ 2015-16
मं 51.9 पनतशत से घट कर
2019-21 मं 33.8 पनतशत रह गई
निससे अिमुानित 2.25 करोड
लोग गरीबी से बाहर निकल आए।
इसके बाविदू नबहार मं पतयके तीि
मं एक वयशकत कई तरह से सनुविां
से वनंचत है िो भारतीय राजयं मं
सबसे अनिक अिपुात ह।ै
अतंरराष्ीय मदुा कोर
(आईएमएफ) मं भारत के पवूथ
कायथकारी निदशेक सरुिीत भलला िे
कहा,‘हालांनक यह राििीनतक ूप
से सही है मगर जयादातर अथथशासती
बह-ुआयामी गरीबी सचूकाकं को
एक उपयोगी नव्लरेणातमक िररया
िहं मािते ह।ं’

‘बिहार: शराििंदी से मबहलां
के बिलाफनहं थमेअपराध’

एनसीएईआर प� के मुताबिक शराििंदी से मबिलां के बिलाफ
बिसंा निं थमी िल्कआिकारी राजसव का भारी नुकसान िुआ िै

जयंत पंकज
िई निलली, 7 अगसत

वपछले 17 सालं मं हुए नविाि सभा उप चुिावं
मं सताूढ़ दल हमेशा नवपक पर मामूली बढ़त के
साथ भारी पडे हं। निवाथचि आयोग के आंकडं के
नव्लेरण से पता चलता है नक 2009 से अगसत
2026 के बीच कुल 709 उप चुिाव हुए हं।
इिमं से 53 फीसदी पर सताूढ़ दलं िे िीत
हानसल की है, िबनक नवपक 47 फीसदी सीटं
पर नवियी रहा।

नबहार, मधय पदशे और गिुरात मं हाल ही मं
हुए उपचुिावं के ितीिे सता पक और नवपक के
बीच कडी टककर को दशाथते हं। इि चुिावं मं िई
पाटी िि सुराि और कांगेस िे तीि मं से दो सीटं
िीती हं। भािपा को केवल गुिरात मं एक सीट से
संतोर करिा पडा है। खास बात यह है नक 17
वरं के दौराि दोिं पकं का चुिावी पदशथि

लगभग समाि रहा।
वरथ 2009 से 2013 के बीच िहां नवपकी

दलं िे 62 िीत दिथ की थी, वहं 2019 से
2023 के दौराि यह सखंया बढ़कर 125 तक
पहुंच गई, लनेकि 2024 से अगसत 2026 के
बीच पदशथि मं नगरावट आई और नवियी सीटं
की संखया घटकर 47 रह गई। ठीक इसी तरह
सताूढ़ दलं का पदशथि भी रहा। वरथ 2009 से

2013 मं सता पक के दलं िे उपचिावं मं 66
सीटं पर िीत दिथ की थी, िो नवपक की तरह ही
2019 से 2023 के बीच बढ़कर 125 तक
पहुंच गई। तािा आंकडं मं उिका हाल भी नवपक
िैसा ही रहा और 2024 से अगसत 2026 के
बीच िीती सीटं की संखया 65 पर नसमट गई।

पाटी सतर पर सताूढ़ दलं मं सबसे जयादा
30 फीसदी सीटं भारतीय ििता पाटी (भािपा)
िे िीती हं। इसके बाद कांगेस 27 फीसदी और
तृणमूल कांगेस 6 फीसदी का िंबर आता है।

नवपकी दलं की िीत मं कांगेस 41 फीसदी के
साथ सबसे आगे रही, उसके बाद िहां भािपा
नवपक मं है तो उसिे भी 17 फीसदी और
समािवादी पाटी (सपा) िे 8 फीसदी सीटं पर
िीत दिथ की। आंकडं से पता चलता है नक िहां
नवपकी दलं िे नविाि सभा उपचुिावं मं लगातार
अपिी उपशसथनत का नवसतार नकया है, वहं
सताूढ़ दल एक मामूली बढ़त बिाए हुए है।

17 िरं के उपचुनािं मं सता पष हािी

पृषठ 1 का शषे

आज भारत दनुिया के सबसे बडे
कटंटं नकएटर मं से एक ह,ै निसमं
वशै्वक सतर पर इसतमेाल के नलए
खास बौनिक सपंदा बिािे की
कमता ह।ै तीसरी बात, भले ही वै
श्वक बािार मं भारतीय मीनिया
एवं मिोरंिि केत की नहससदेारी
कम हो लनेकि भारत से बाहर
रहिे वाले 6.8 अरब लोगं पर
इसका सासंकृनतक पभाव काफी है। भारत को नवदेशी
म्ुदा मं से इस कते से 10,000 करोड ुपये का पतयक
रािसव नमलता ह।ै अपतयक रािसव कई गिुा जयादा हो
सकता ह।ै

भारत विलमं का सबसे बडा विमााता, टीिी
का दसूरा सबसे बडा बाजार और विशाल
उपभोकता बाजार ह।ै 31 अरब डॉलर के साथ,
हमारा मीवडया एिं मिोरंजि करे कभी भी
िशै्िक पैमािे पर िहं पहुचं पाया ह।ै यह
सकल घरेलू उतपाद का महज 0.8 िीसदी बिा
हआु ह।ै इसकी िजह?
मीनिया एवं मिोरंिि कते इससे कहं अनिक हानसल
कर सकता था। समसया यह है नक सरकारं िे इसे कभी
रणिीनतक उदोग के ूप मं देखा ही िहं। इसे पिाि-
मनंतयं और उिकी सरकारं के बारे मं िािकारी
पसाररत करिे के सािि के ूप मं देखा गया है और
इससे परे कछु िहं। दसूरा, वे
हमेशा नवनभनि नियमं और
नवनियमं के माधयम से इस उदोग
पर कडी िज़र रखते ह।ं इस
वयवसाय िे नितिा नकया है उससे
तीि गिुा अनिक हानसल कर
सकता था। इस उदोग का
अथथवयवसथा मं नयिूतम योगदाि
िीिीपी के कम से कम 5 फीसदी
होिा चानहए।

साल 2000 मं यह उममीद थी वक मीवडया एिं
मिोरंजि करे भारतीय अथावयिसथा के वलए
िसैा ही सावबत होगा जसैा वक आईटी करे रहा
था। आज इसकी कया शसथवत ह?ै
रोिगार सिृि के मामले म,ं इसिे वह नकया ह।ै लनेकि
इसका वह पभाव िहं पडा है िो पडिा चानहए था
कयंनक यह अभी भी बटंा हआु ह।ै इस वयवसाय के चार
भाग ह।ं कटंटं नकएटर, पसारक, मलटी-नससटम
ऑपरेटर और कबेल ऑपरेटर। ये सभी अलग-अलग
काम करते ह।ं मरेी तरफ से सवथशषेठ पयासं के बाविदू
हम उनहं एक उदोग के ूप मं एक साथ एक मचं पर
लािे मं सफल िहं हएु ह।ं

डीडी फीवडश और यटूबू िीवडयो वयिसाय
का तजेी से बढ़ता हआु वहससा ह।ं टीिी
वगरािट मं वदख रही ह।ै कया यह समापत होता
उदोग है?
यह वह कहािी है िो वैश्वक तकिीकी कंपनियं िे
फैलाई है। िैसा नक मंिे उललेख नकया, हमारा उदोग
नवभानित है। हम एक-दूसरे से लडते हं। इसके

पररणामसवूप, हमारी कोई
आवाि िहं है।

लवेकि कया वियामक की
कोई भवूमका िहं ह?ै
वियामक मूलय विधाारण से
लेकर रेवटंग तक सब कछु
तय करता है लवेकि कया
वयापक सतर पर कोई
दृश्टकोण िहं रखता ह?ै
दभुाथगय स,े भारत एकमात बडी

अथथवयवसथा है िहां नियामक की सीनमत भनूमका ह।ै
इसे अनिक एक अिशंुनसत निकाय मािा िाता ह।ै
उनहंिे कछु चीिं की नसफाररश की है िो नपछले कुछ
वरं से सरकार के पास ह।ै सरकार ि तो उनहं सवीकार
कर रही है और ि ही असवीकार कर रही ह।ै

अगर आप वपछले 35 िरं मं कछु बदल
सकत,े तो िह कया होता?
मं इस उदोग को कंटेट को छोडकर सभी चीि के
मामले मं नियमि से आज़ाद कर दतेा। आि यह
आज़ाद िहं ह।ै

वकस तरह की आजादी?
राष्ीय सरुका और युवां की सोच को नबगाडिे वाले
कटंटं को छोडकर बाकी सब कछु। यहां तो उलटा हो
रहा ह।ै यवुां की सोच को नबगाडिे वाला कटंटं
यटूबू आर फेसबुक िसैे पलटेफॉमथ पर आसािी से

उपलबि ह।ं

आईपीएल मं टीमं का
मलूयाकंि और उसके मीवडया
अवधकारं की कीमतं लगातार
बढ़ रही ह।ं जी के विकटे
और अनय खलें मं उतरिे के
विवभनि रयासं को दखेते हएु
खले मीवडया पाररशसथवतकी

तरं के विमााण पर कोई वटपपणी?
मं इस पर नटपपणी िहं करिा चाहता। लनेकि मं आपको
बता सकता हूं नक ज़ी खले निकायं को अचछा बौनिक
सपंदा अनिकार बिािे मं मदद कर रहा ह,ै निसमं हम
भी नहससदेारी करंगे।

स्ीवमगं से वयिसाय मं कया बदलाि आया?
यह एक सवाभानवक बदलाव ह।ै पहले कंटंट को
सैटेलाइट के िररय,े एिालॉग और पारंपररक तरीके से
देखा िाता था, लनेकि अब आप इसे इटंरिटे के
माधयम से दखे रहे ह।ं यह कंटंट पहुचंािे का एक और
तरीका ह।ै मं इसे बस इसी ििररये से देखता हू।ं कई
लोग इसे एक वरदाि की तरह दखेते ह।ं कंटंट मं
बदलाव का यह नसलनसला िारी रहगेा। शॉरस के बाद
इमनसथव कंटंट का दौर आएगा।

आपके वहसाब से भारत मं मीवडया एिं
मिोरजंि वयिसाय वकस वदशा मं जा रहा ह?ै
यह बढ़ता रहगेा। और टीवी भी। मझुे उममीद है और मं
चाहता हूं नक उदोग एकिटु हो और कछु बडी कंपनियं
दारा फलैाई िा रही झठूी बातं पर लोगं का पसैा बरबाद
ि होिे द।े

मनोरंजन उदोग ने विदेश मं बढाया
भारत का सांसकृवतक रभाि

साल
उदारीकरण के
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The Supreme Court on Fri-
day agreed to examine
whether the Digital Personal
Data Protection (DPDP) Act
of 2023 can be used to cripple
the Right to Information
(RTI) Act by classifying all
data as ‘personal’ and separ-
ately to gag investigative
journalists.

The court said both DPDP
Act and the RTI Act are Cent-
ral legislation. There is a
need to actually harmonise
them. “The earlier law (RTI
Act, 2005) gave certain ac-
cess with conditions. Here
[2023 Act], there is an en
bloc embargo. Is this latter
law repugnant to earlier law?
This has to be looked into
with extreme circumspec-
tion. After all, both are cent-
ral laws. There is a need to

actually harmonise these
two,” Justice Joymalya Bag-
chi said. 

He added the RTI law op-
erated on a “much larger do-
main” than the DPDP Act as
DPDP law was only con-
cerned with data in digital
form. The court said this
even while acknowledging
that data was now over-
whelmingly in the digital
format. He also said the

court would examine if this
restrictive or ‘cautionary ap-
proach’ to sharing data un-
der the DPDP Act worked to
repeal earlier transparency
legislation. 

The court was hearing
multiple petitions challen-
ging provisions of the DPDP
Act, primarily Section 44(3),
which amended the RTI Act
to facilitate public authorit-
ies to blankly refuse informa-

tion on the ground that the
details sought was of a ‘per-
sonal’ nature.

RTI DISCLOSURES

The petitioners, represented
by advocate Vrinda Grover,
argued that the provision
had turned the fundamental
right to privacy on its head.
The right, meant to protect
ordinary citizens against
state incursion, had been ex-
tended to protect the state
and public functionaries
from RTI disclosures.

They argued that Section
44(3) of the DPDP Act
amended Section 8(1)( j) of
the RTI Act. Originally, the
RTI provision exempted au-
thorities from disclosing per-
sonal information to an ap-
plicant if the details sought
had no relationship to any
public activity or if disclos-
ure would amount to unwar-
ranted invasion of privacy.

Even then, the government
had to disclose if public in-
terest outweighed privacy.
The decision whether or not
to reveal “personal informa-
tion” was taken by a Public
Information O�cer or the
First Appellate Authority un-
der the RTI Act after weigh-
ing privacy and transparency
concerns.

One of the petitioners,
Foundation for Media Pro-
fessionals, represented by
advocate Nisha Bhambhani,
said the 2023 Act could have
a grave impact on investigat-
ive journalism. “The Act was
not granting exemption to
journalists. If a journalist is
reporting, they would have
to seek the consent of the
data principal. If the data
principal wants to erase the
data, they can do it. This has
a direct e�ect on investigat-
ive journalism,” the counsel
submitted.

SC to examine DPDP law impact
on RTI, investigative journalism
EQUAL STATUS. The Supreme Court said both the DPDP Act and the RTI Act are Central legislation

Krishnadas Rajagopal
New Delhi

PRIVACY CONCERN. The Supreme Court heard petitions
challenging Section 44(3) of the DPDP Act, which amends the RTI
Act to deny personal information PTI
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First MD & CEO of IIBX
in GIFT City steps down

Ahmedabad: Ashok Kumar
Gautam, the first MD and CEO
of India International Bullion
Exchange IFSC Ltd (IIBX), has
resigned after leading the
country’s first international
bullion exchange at GIFT City
for more than four years.
Gautam, who cited personal
reasons for stepping down, is
currently serving a
three-month notice period,
sources aware of the
development told businessline.
He joined IIBX in February
2022, ahead of the exchange’s
launch by Prime Minister
Narendra Modi in July that
year. During his tenure, he led
the operational rollout of the
exchange and helped establish
the ecosystem for international
bullion trading from GIFT City.
Gautam did not respond to
calls or messages. OUR BUREAU

The Food Safety and Stand-
ards Authority of India (FS-
SAI) on Friday said it has im-
posed a penalty and passed
an adjudication order on
AWL Agri Business Ltd for
manufacturing and market-
ing substandard fortified ed-
ible oil under the provisions
of the FSS Act, 2006.

It said that Vitamin A and
Vitamin D levels were below
the prescribed levels in a
sample of Fortune Fryola re-
fined sunflower seed oil.

It said the order was
passed by the Adjudicating
O�cer, Goa, but did not spe-
cify the penalty amount.

A sample of the product,
which was collected by the
FSSAI from Taj Fort Aguada
Resort & Spa, Goa, did not
conform to the standards
prescribed under the FSS
(Fortification of Foods) Reg-
ulations, 2018, as per the test
report of the primary food
lab, it said in a post.

“The levels of Vitamin A
and Vitamin D were below
the prescribed limits,
thereby declaring the
product substandard under
Section 3(1)(zx) of the Food
Safety and Standards Act,
2006,” said FSSAI. 

BRAND APPEALS

After the brand’s appeal, the
sample was further analysed
by the referral laboratory,
and it was confirmed that
Vitamin D content was signi-
ficantly below the prescribed

range, a�rming that the
product was substandard.

“The Adjudicating O�cer,
Goa, passed the adjudication
order and imposed a penalty
on AWL Agri Business Ltd
for manufacturing and mar-
keting a substandard forti-
fied edible oil under the pro-
visions of the FSS Act, 2006,”
said FSSAI. 

“We have not yet received
a certified copy of the order.
Based on the information
available to us, the matter
relates to fortification levels,
specifically of Vitamin D, in
the said sample. This is not a
product safety concern, and
the said sample was entirely
safe for consumption. It may
be noted that added vitamins
are inherently sensitive to
storage conditions, light and
time,” said AWL Agri
Business.

“We are reviewing the or-
der and will pursue appropri-
ate legal remedies. We reiter-
ate that we remain fully
committed to FSSAI norms,”
the company added.

PIE FOODS IN THE DOCK

Meanwhile, the food safety
regulator has also directed
Pie Foods to stop the sale of
Monk Fruit Extract
Sweetener and Monk Fruit
Sweetener Drops until a
valid FSSAI Central Licence
with the requisite endorse-
ments is obtained, and the
necessary approval for the
non-specified food ingredi-
ent (Monk Fruit Extract) is
secured in accordance with
the provisions of the FSS Act,
2006.

FSSAI slaps fine on
AWL Agri Business 
for ‘substandard’ oil
Meenakshi Verma Ambwani
New Delhi

In relief for Dabur India, the
Delhi High Court on Friday
stayed an order of the Food
Safety and Standards Author-
ity of India (FSSAI), which
prohibited the FMCG major
from selling food products
such as honey, cow ghee and

edible oils that have 100 per
cent claims on their labels.

Justice Amit Mahajan ob-
served that Dabur was selling
the products for decades and
had made out a prima facie
case for relief at this stage.

“The court is prima facie of
the opinion that the prohibit-
ory order ought not to have
been passed without giving
an opportunity of hearing.

Till the next date of hearing,
the impugned order is
stayed,” the court observed. 

It also issued notice to the
FSSAI on Dabur’s petition
challenging the prohibition,
and asked it to file a reply be-
fore the next date of hearing.

In a social media post on
Monday, the FSSAI said it
had issued the prohibition
order to Dabur India Ltd

over the sales of food
products carrying “mislead-
ing 100 per cent” claims, in-
cluding honey, apple cider
vinegar, virgin coconut oil,
sesame oil, cow ghee,
coconut water, coconut milk
and other such items.

SHOW-CAUSE NOTICE

The FMCG major argued that
the FSSAI order was passed

without issuing any show-
cause notice or providing it
an opportunity for hearing. 

In an earlier post, FSSAI
had said, “Food products be-
ing sold on the company’s
website were found carrying
misleading 100 per cent
claims such as 100 per cent
natural, 100 per cent pure,
100 per cent purity guaran-
teed, 100 per cent organic

and 100 per cent tender
coconut water”.

“FSSAI directed Dabur In-
dia Ltd to immediately pro-
hibit the sale of the food
products identified in the
notice and all other food
products carrying mislead-
ing ‘100 per cent’ claims, and
to submit an action taken re-
port within 15 days,” the reg-
ulator stated.

Our Bureau
New Delhi

Delhi HC stays FSSAI’s prohibition of sale order on Dabur

State-run Oil India (OIL) on
Friday reported a consolid-
ated net profit of around
₹4,027 crore in Q1FY27, a
growth of 97 per cent y-o-y,
aided by higher crude oil pro-
duction as well as robust
profits declared by its subsi-
diary Numaligarh Refinery
(NRL).

On a sequential basis, the
consolidated net profit of the
exploration & production
(E&P) company rose by

more than 66 per cent. OIL’s
consolidated total income
was higher at around
₹13,236 crore in Q1FY27,
compared to ₹10,515 crore
in Q4FY26 and ₹9,006 crore
in Q1FY26.

Its consolidated total ex-
penses were also higher at
₹8,094 crore in Q1FY27, up
from ₹7,812 crore in
Q4FY26 and ₹17,225 crore
in Q1FY26.

ROBUST GROWTH

In its e�orts to ensure the
nation’s energy security,
OIL said it produced 0.950

million tonnes (mt) of crude
oil from its mature oilfields
in Q1FY27, up from 0.853 mt
in Q1FY26. 

On June 27, OIL achieved
its highest-ever daily crude
oil production of 10,921
tonnes (or 84,109 barrels).

“OIL’s material subsidiary
NRL achieved a robust 167
per cent growth in profit
after tax (PAT), rising to
₹1,305 crore in Q1FY27 from
₹488 crore in Q1FY26 with a
gross refinery margin of
$35.95 per barrel vis-à-vis
$5.02 and distillate yield of
87.58 per cent vis-à-vis 85.38

per cent,” it added in a
statement.

EXPLORATORY WELL

During the quarter under re-
view, the firm reported the
discovery of natural gas in
the Vijaya Puram-3 explorat-
ory well in the Andaman
Basin, rea�rming the basin’s
hydrocarbon potential. 

Further, the company
completed a highly deviated
exploratory well, achieving
the highest-ever horizontal
displacement of 3,116
meters in an onshore well in
Assam.

Our Bureau
New Delhi

Oil India Q1 profit nearly doubles to ₹4,027 cr



year to ̀̀ 60.05 lakh crore—lag-
ged the pace of  credit expan-
sion. The bank has a corporate
loan pipeline of  ̀̀ 3.58 lakh cro-
re.

UAE LEADS FCNR HAUL
Setty said the bank expects to
raise $10 billion through the
concessional special FCNR
(B) deposit scheme, and that it
has garnered $6 billion so far.
He said the bulk of  the depo-
sits are coming from the UAE,
via the Gift City branch.

Fund inflows from this speci-
al scheme and the excess liqui-
dity SBI currently has will be
enough for the lender to fund
its targeted loan growth, Setty
said. “We have an excess liqui-
dity of  ̀̀ 4 lakh crore in statuto-
ry liquidity ratio (SLR) securi-
ties. We will use this liquidity
power based on market rates
and decide whether to access
the bulk deposit market,” he

Expects $10b from
FCNR(B) Deposits
Total advances increased 19%
to ̀̀ 50.47 lakh crore in the June
quarter due to identical 18%
business expansions in both
corporate and retail, agricul-
ture and SME (RAM) seg-
ments. Asset quality at India’s
biggest mass lender— the only
government entity with a mar-
ket capitalisation of  more
than $100 billion—was the best
in nearly two decades.

Chairman CS Setty said the
bank remains confident of  ro-
bust loan growth, despite geo-
political uncertainties, due to
the inherent resilience of  the
Indian economy.

“Given the GDP estimates
and our own projections, we
expect credit growth to be bet-
ween 14% and 15% this year,”
Setty said. “On the deposit si-
de, we expect some uptick due
to the FCNR(B) deposits in the
second quarter, which means
we will have excess liquidity
and expect a deposit growth of
10% to 11%.”

The Reserve Bank of  India
(RBI) Wednesday marginally
raised the country’s FY27
growth estimates, with expan-
sion in the first half  of  the fi-
scal year being likely higher
than the central bank’s earlier
forecasts.

Deposit growth—at 10% on-

said. “We do not think the im-
pact of  these FCNR (B) flows
will be either positive or nega-
tive on liquidity.”

The bank’s net interest mar-
gin (NIM), or the difference bet-
ween the yield earned on loans
and interest paid on deposits,
dropped slightly to 2.86% in Ju-
ne 2026 from 2.89% a year ago.

Domestic NIM at 3% was little
changed from the 3.01% repor-
ted a year ago. Setty said the
bank expects to maintain NIM
at 3% during this year, with re-
turn on assets of  at least 1%.

Profit increased despite a
drop in non-interest income by
9% year on year. It fell because
income from both foreign ex-
change and trading fell 70%
and 32%, respectively, year on
year. Fee income, however, in-
creased 21%, led by loan proces-
sing charges and commission
from government business.

Provisions on non-perfor-
ming assets (NPAs) also fell
32% reflecting the improve-
ment in the bank’s assets qua-
lity. Gross NPA ratio was at
1.47%, compared with 1.83% a
year ago and was the lowest in
two decades, Setty said.

The SBI stock, which clim-
bed to the day’s high of  `̀1,124
apiece, closed 1.1% higher at
`̀1,097 on the National Stock
Exchange. The Nifty, mean-
while, lost 0.3%.

��From Page 1

now focus on executing pro-
jects that are in various stages
of  completion.

EXECUTION FOCUS
“We have `̀50,000 crore of  pro-

jects ongoing
now involving
refineries, smel-
ters, the copper
recycling plant
and the copper
smelter,” Pai sa-
id. “The biggest
focus of  the who-
le management
team is to deli-
ver those pro-
jects on time-
—and on bud-
get.”

The company’s current up-
stream projects include the
Aditya alumina refinery, two
phases of  the Aditya alumini-
um smelter and its copper smel-

‘Tight Market’
“The average (aluminium pri-
ces) in Q2 will be more like
$3,200 (per tonne), which is
about $250 lower than Q1,” Pai
said on a post-earnings call.
“But generally on a supply-de-
mand basis, the aluminium
(market) is very tight. Invento-
ries are at an all-time low.”

Average prices of  alumini-
um in the June quarter were
$3,577 per tonne on the London
Metal Exchange (LME), the
global benchmark for the in-
dustrial metal.

The West Asian crisis led to
the largest-ever supply shock
for aluminium, driving up pri-
ces on the LME. This is likely
to lead to a global deficit of  1
million tonne of  aluminium
in 2026, up from 3,00,000 tonne
estimated before the conflict.

Hindalco, its MD said, will

ter, while downstream projects
include the battery enclosure at
Chakan, AC Fins, and the Adi-
tya Flat Rolled Products.

Hindalco is also evaluating
investments worth another
`̀50,000 crore as it embarks on
its next phase of  growth, and
these funds will be directed to-
ward both upstream and
downstream projects. “Wha-
tever we have, we are going to
do more of  that,” Pai said.

On Friday, the company an-
nounced capacity expansion
at its Kuppam unit in Andhra
Pradesh by up to 50% for an in-
vestment of  ̀̀ 808 crore.

Pai estimates aluminium
prices to be in the range of
$3,200-3,400 per tonne this ye-
ar. He also sees the cost of  pro-
duction rising by around 4-5%
sequentially in the current qu-
arter, largely on account of
the higher costs of  gas and fur-
nace oil.

Hindalco reported its ear-
nings during market hours,
and its shares climbed nearly
3% to ̀̀ 1,054 apiece on the BSE.

��From Page 1

Average
prices of
aluminium in
Q1 were
$3,577 per
tonne on the
London Metal
Exchange 
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Singh also said that the central
bank’s upward revision of  the FY27
growth forecast to 6.7% during the
monetary policy review this week, co-
upled with a downward revision of
the inflation forecast for the fiscal ye-
ar, boosted investor confidence.

The Nifty Midcap 150 was up 0.2%,
while the Nifty Small-cap 250 ended
flat Friday. These two broader-mar-

ket indices have risen 1% and 2.4%,
respectively, this week. On Friday, the
market’s fear gauge — the Nifty’s Vo-
latility Index or VIX — marginally
climbed to 12.18. Palviya of  Axis said
he remains bullish on the Nifty and
expects the index to cross 24,700. 

“A sustained move above this could
open the door to the 24,900-25,000 zo-
ne, while 24,450 should serve as the
stop-loss for long positions,” he said.
“We continue to favour auto, pharma,

new-age companies, and IT, while se-
lect metal and power stocks also appe-
ar well positioned.”

Elsewhere in Asia, China advanced
1%, Hong Kong rose 0.5%, while Ja-
pan fell 0.1%, South Korea declined
0.6% and Taiwan dropped 0.4%. The

pan-Europe index
Stoxx 600 was up 0.6%
at the time of  going to
print. Angel One’s
Singh said investors
should be cautious
about geopolitical
uncertainties, but he
does not see much
downside from cur-
rent levels. 

Foreign portfolio investors net bo-
ught shares worth ̀̀ 480 crore. Domes-
tic institutions were buyers to the tu-
ne of  ̀̀ 236 crore.
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Market’s Fear Gauge Up a Tad Elsewhere in
Asia, China
advanced 1%,
Hong Kong
rose 0.5%,
while Japan
fell 0.1% &
South Korea
declined 0.6% 
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