MNCL/SE/22/2026-27 MONARCH

NETWORTH CAPITAL
Dated: August 11, 2026

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, Bandra Kurla
Dalal Street, Fort, Mumbai - 400001 Complex, Bandra (East), Mumbai — 400051
Scrip Code No.: 511551 Symbol - MONARCH

Sub: Newspaper publication of the extract of unaudited standalone and consolidated
financial results for the quarter ended June 30, 2026

Dear Sir/Ma'am,
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the newspaper advertisements pertaining
to the extract of unaudited standalone and consolidated financial results of the company
for the quarter ended June 30, 2026, published in the below newspapers:

1. “THE ECONOMIC TIMES", all India Editions, in English language; and

2. "Financial Express", Anmedabad edition, in Gujarati language.

The clippings of Mumbai, Delhi and Ahmedabad editions of the above listed newspapers are
attached for your information and records.

The aforesaid information is also being uploaded on the website of the company at
https://www.mnclgroup.com/announcement-under-regulation-30

We request that you kindly take the above on record.
Thanking you,

Yours faithfully,
For Monarch Networth Capital Limited

N|teSh Digitally signed

by Nitesh Tanwar

Date: 2026.08.11
Tanwar  gsiss 0530

Nitesh Tanwar

Company Secretary and Compliance Officer
M. No. FCS-10181

Encl: As above

Monarch Networth Capital Limited (cin: L64990GI1993PLC120014)
Regd.Off: Unit No. 803-804A, 8th Floor, X-Change Plaza, Block No. 53, Zone 5, Road - 5E, Gift City, Gandhinagar - 382355, Gujarat.

Corp. Off.: “Monarch House,” Opp. Prahladbhai Patel, Garden, New Ishwar Bhuvan, Commerce Six Roads, Navrangpura, Ahmedabad — 380009, Gujarat

T: +91-79-266 66 500/ +91-79-660 00 500 | E: reachus@mnclgroup.com | W: www.mnclgroup.com
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Atul Ltd

Registered office: Atul House, G | Patel Marg, Ahmedabad 380 014, Gujarat, India.
E-mail: shareholders @atul.co.in | Website:www.atul.co.in
Telephone: (+9179) 26461294 | 26463706
Corporate identity number: L99999GJ1975PLC002859
NOTICE

Notice is hereby given that the Company has been informed by the following
Shareholder(s) that the following equity shares of Rs. 10/- each of the Company have
been lost/misplaced.
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section of www.evoting.nsdl.com. In case of any queries or grievances reluting to e-vofing p ,
may refer e-vofing user manual for shareholders available at the download section of www.evoting.nsdl.com
or call onfoll free no. 022 - 4886 7000 or send arequesto Ms. Rimpa Bag at evoting@nsdl.co.in.

Special window for re-lod

SEBI has allowed a special window from February 05 2026 to February 04, 2027 for re-lodgement of
physical share transfer requests lodged before April 1, 2019, but rejected/returned due to deficiencies.
Shareholders are requested to submit original Iransfer documents with corrected/missing details to the
Company's RTA. Please refer SEBI Circular: HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated
January 30,2026 for further details.

For Kaycee Industries Limited

Sanjay Prasath N
Company Secretary & Compliance Officer

Date:- August 10, 2026
1CS1 Membership Number A71514

Place:- Mumbai
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MONARCH

NETWORTH CAPITAL

MONARCH NETWORTH CAPITAL LIMITED

DME Development Limited
(A Wholly Owned Entity of NHAI)
Corp Office : NHAI Building, Plot G - 5 & 6, Sector-10, Dwarka, New Delhi-110075
CIN : U45202DL2020GOI1368878 | PH : 011-25074100/25074200
Email : dmedi@nhai.org | Website : www.dmedl.in
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED June 30, 2026
(All amounts in INR Lakhs)
Sl. Particulars Quarter ended Year ended
No. 30th 31st 30th June 31st March
June 2026 | March 2026 2025 2026
(Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |REVENUE
Revenue from operations 557.25 5,824.95 96,671.17 2,17,199.80
Other Revenue 10.40 254.53 18.75 279.82
Total Revenue 567.65 6,079.48 96,689.92 2,17,479.62
2 |Net Profit/(Loss) for the period (before tax,|(77,701.43) | (47,701.55) 8,953.74 (4,37,204.64)
exceptional items and/or extra ordinary items)
3 |Net Profit/(Loss) for the period before tax (after| (77,701.43) | (47,701.55) 8,953.74 (4,37,204.64)
exceptional items and/or extra ordinary items)
4 |Net Profit/(Loss) for the period after tax (after|(77,701.43) | (43,317.73) | 6,545.05 (4,10,957.02)
exceptional items and/or extra ordinary items)
5 |Total Comprehensive Income for the period|(77,701.43) | (43,317.73) 6,545.05 (4,10,957.02)
[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
6 |Paid-up Equity Share capital 5,38,500.00 | 5,38,500.00 | 5,38,500.00 | 5,38,500.00
7 |Reserves (Excluding Revaluation Reserve) (5,22,281.92)|(4,16,412.56)| 1,581.43 (4,16,412.52)
8 |Security PremiumAccount Nil Nil NIL NIL
9 |NetWorth 16,218.08 1,20,062.44 | 5,40,081.43 | 1,22,087.48
10 |Paid-up Debt Capital Outstanding Debt 122.20 4,64,532.00 |44,52,308.72 | 4,64,532.00
11 |Outstanding Redeemable Preference Share Nil Nil NIL Nil
12 |Debt Equity Ratio 0.75 3.87 8.24 3.80
13 |Earnings per equity share (of INR 100/- each):
(1) Basic (absolute value in INR) (14.43) (8.04) 1.22 (76.32)
(2) Diluted (absolute value in INR) (14.43) (8.04) 1.22 (76.32)
14 |Capital redemption reserve Nil Nil Nil Nil
15 |Debenture redemption reserve Nil Nil Nil Nil
16 |Debt Service Coverage ratio 0.02 0.26 1.10 0.67
17 |Interest service coverage ratio 0.02 0.26 1.10 0.72

Notes:

1. Exceptional and /or Extra-ordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS
Rules/AS Rules, whichever is applicable.

2. The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock
Exchange under Regulation 52 of the SEBI (LODR) Regulations, 2015. The Full format of the same is available
on the stock exchanges website www.nseindia.com/bseindia.com and Company's Website www.dmedl.in

3. The above results have been approved by the Board of Directors at its meeting held on 09.08.2026.

4. Pertinent disclosures w.r.t the additional information on the financial results referred to in Regulation 52(4) of
the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, have been made to the National
Stock Exchange (NSE) and BSE and can be accessed on their websites.

5. Previous period figures regrouped/arranged wherever necessary to compare with corresponding period.

For & on behalf of the Board
DME Development Limited
Sd/-

Ananta Manohar

Director & CFO
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the consequent expected impact
on trade deficit. However, the FPI
inflows, which have turned posi-
tive inJuly and are increazing in
August, too, though in small qu-
antities, are providing support o
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Revenuechange (YoY): 31.6%
MNet profitchange (Yo¥). 5.9%

BEAMKING
Hits: Asset quality contimaed to

Revenuechange (YoY): 7.6%
Met profit change (YoY):-5.3%

CONSUMER
Hits: Volume recovery wasa major
theme in the June quarter with

Mumbai: Aditva Birla Sun Life
Muitual Fund expects Indian equi-
ties to seale fresh highs over the
nextvear, betting that strongerear-
nings growth, a more stable rupee
and a continuing pipeline of new

dv's contracted sharply to 10.6%
from 25.3% a year ago following
price ercsion in the US generics
market. Cipla's margin fell by aro-
und W0 basispoints to16.7% dusto
cost inflation, inventory write-offs

Hits: Order bookings remained bu-
ovant during the June quarter de
spite delays in decision making by
clients, Tech Mahindra veported
229 sequential growth in dollar de-
nominated revenue, the strongest

rency-related headwinds and a re- =
vivalincapital expenditure. =
The fund house said the profit po- =

7

ol of the top 1,000 listed =
companies has expan- = o
ded 18% YoY over the = ™
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PROGRESS OF AREA
COVERAGE UNDER KHARIF
CROPS AS ON AUCUST 7

{in lakh hectares)

N 2025 W 2026
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1750
1802
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Oilseeds

967.9
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Eases; Crop Yields in Focus

Major kharif crop acreage rose to 87.7% of normal seasonal average

ShambhaviAnand

MNew Delhi: The area planted with
major kharif crops increased to
#7.7% of the normal seasonal avera-
geby August 7, down only LE "% year-
orn-yeat, as rainfall deficlency nar-
rowed over the past two weeks, sho-
wed latest data firom the agriculiure
ministry With this, the attention
turned to crop vields, which have
assumead greater impaortance,
Initslatezt report onmonsocon and
kharif sowing, Barclavs said that
“vields, nof acreage, will be of foous
hereon™, add ing that 2025 was a ye-
arof above normal rainfall and ac-
celerated sowing, amd hence pre-
sents as a high base for 20267,
However, the acreage under keyv
kharif crops—paddy moong, tur
and maize—remained lower vear-
on-year, making rainfall during the
crop-development stage important
for final output, Areaunder rice was
4.4% lower than a vear ago, while so-
wingal pulses wasdown 1.8%., Coar-
ze copeals were orailing last vear's
acreags by 2.7%. Bajra, eotton amnd
sugarcane were down marginally
Rainfall across the country was
12% below the long-period average
(LEPA)Yas of Monday, with the inten-
sity of rainfall over central amd

Rain Watch

ACREAGE UNDER KEY CROPS FELL (%

India's rainfall is >
currently 12% below
the long-term average 4,%,* 55754

Rice/ | Pulses | Coarse | Bajra, cotton T8
cereals | and sugarcane Around 45% of districts
o | | ; are classified as having
% ﬁ w ‘ deficient/severely
- v UL deficient rainfall |
44 | 18| 27 | “od -
& |ower than lastyear | Slightly lower ™MD Expects above-
narmal rainfall from

parts of southern region decrea-
sing last week, accompanied by ex-
ceptionally heavy rainz and flood-
like conditions in Himachal Pra-
desh, Kerala and the Mortheast.
Rainfall in August sofar is 9% be-
lower LPA, accopding o the India Me-
teorological Department (MDY, Ho-
wever, spatial distribution of rain-
fall is highly skewed, with about
45% of districts still in the deficient
or large-deficient rainfall categori-
25, Keeping concerns over crop col-
ditions alive even as the gap in ove-
rall acreage has narrowed sharply
IMD expects rainfall to be above
normalduring August 1319, with he-
avy rainfall likely to continue over
Himachal Pradesh, Uttarakhand

d
’d l-l'

and southern eoastal areas inclo-
ding Kerala. For the second half of
the mMonsoon season, covering Au-
gust and September, however, IMD
has forecast below-normal rainfall
of kess than 4% of LPA, This could
be especially important for crops
that require adequate rainfall after
sowing, particulary during vegeta-
tvegrowth and grainformation.
Water availability in major reser-
voirs hasalso improved significant-
Iy follow ingrecent rains. Owverallre-
servoir storage rmge to 55% of live
capacity by August s, upfron £4% a
week eardier. Storage 15 now only
elightly below last yvear's level and
remains well above the correspon-
ding period in 2023, an E1 Nifo year,
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Ethanol Production may Need More
Rice this Yr as Feedstock Acreage Slips

ShambhaviAnand

MNew Delhi: India may have to rely
more heavily on rice for ethanol
production this year as lower kha-
rif acreage under maize andsugar-
cane ralses concerns over fead-
stock availability, according to se-
nicr sugar industry executives.

The contribution of rice towards
ethanol production may rise by
around 15-20% in the current sea-
zomn, said senior industry executi-
ves, At present, rice acoounts for
abont 26.70% of ethanol feedstock,
while sugarcame contributes no-
ughly28% . While maize planting is
down aroand 4%, that of cane is
cdlown 0G5 %, accoding to govern-
ment'slatest data.

Theshift assumes sipnificance as
sugar prices have climbed to re-
cord levels amid concerns over the
next crop. Weak rainfall in Maha-
rashtra and Karnataka, two of the

country’s largest sugarcanepro-
ducing states, hasralsed the risk of
loweroutput next vear Thegovern-
ment iz expected toask sugar mills
cap ethanol production from su-
garcame juice amd B-heavy molas-
ses, instead move towands grains.
Rice availability remains com-
fortable as the government's rice
stocks,  including
unmilled paddy, sto-
od at a record G843
million tonnes as of
June 1, well above
the povernment’s
buffer requirement
of 13.5million tonnes for July 1.
With India targeting 20% ethanol
blending in petrol, a reduction in
ethanol availability from sugarca-
ne could require greater use of
grain-based feedstocks such as ri-
ce and maize. Adequate grain
stocks could provide some cus-
hion, though anv decline in crop
vields could also put upward pres-

Ethanol Blending in
Diesel Fails Test: Govt

New Delhi: Ethanol-blended
diesel failed required safety
specifications because the addi-
tionof ethanaol sharply kowered
thefuel's flash point, Minister of
state for Petrobeum and Matural
Gas SureshGopl said, effectively
ruling out the fisel for wider use
unlesstheissue isresolved =PTI

sure on food prices.

*“This year iz marked by lower ra-
intall, raising concerns about hig-
her food prices in the coming
months,” & senior industry execy-
tive said, adding that delayed and
below-normal rains have affected
planting of several crops, and co-
uld further affect yields too.
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Companies: Pursuit of Profit

P[antlng Rises as Rain Deficit | Five City Gas Distributors Drove 55% of -
CBG Sales, Led by Torrent Gas, BPCL .i

Time: 08-11-2026 0009
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sSanjeev Choudhary

New Delhi: Five of India's 23 city
gas distributors accounted for
20% of national compressed bio-
gas (CBG) sales in 2025-26, with
Torrent Gas and BPCL leading ef-
fortstoblend CBG into natural gas
supplied to vehicles and homes,

The overall CRBG blending ratio in
compressed natural gas (CHNGrand
domestic piped natural gas (PNG)
reached 0.92% in 2025-26, nearly
meeting the government's 1%
mandate, according todata publis-
hed by the Petrolewm and Matural
Cras Regulatory Board (PMGREL

In 202526, total CNG and domes.
Bl PG sales stood at 12,033 mil-
lion metric standard cubic meters
(MMSCM), of whichCBGzales we-
re 1115 MMSCM.

The government mandate for
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CBG Mending beganlastfiscal vear
and willrise tod = inthecurrent ye-
ar, 4% in 2027-2% and 5% In 202829,

The government introduced the
CBG mandate forcity gasdistribu-
torsto make use of localenergy re-
sourees and help cut dependence
on imported lguefied natural gas,
which accounts for around 50% of
India’s needs.

Torrent Gas, Indra-
prastha Gas, BPCL,
Gujarat Gas and Gail
Cias were the top five
sellers of CBG, Torrent alone sold
21.4% of the total CBG sold by city
gasdistributors,

BPCL clocked the highest CBG
blending ratio, at 4.15%, in 2025-26
among 11 eity gas distributors that
zell more than 100 MMSCM of
CHG and domestic PNG.

AGP City Gas was second, with a
bMending ratio of 3.45%. and Tor-

LRI LA TR LR TR R AR ATR

Medical Device Makers
Oppose Draft Bill Over
Drug-like Treatment

New Delhi: Medical device industy pa-
tient safety proups and healtheare provi-
derz have opposed the draft Drugs, Medi-
cal Devices and Cosmetics Bill, 2026, say-
ing it treats medical devices like medici-
nes and it will hurt manufacturing and
innevation, pecple in the know told ET,
Several associations representing ma-
nufacturers, traders, healthcare provi-
ders and patient groups have written to
the Union Health Minister urging a ret-
hink of the draft, warning that it will
hurt investment, discourage manufactu-
ring and set back India's ambition of be
coming a global medical device hub, Pus-
hing back the draft hill, the medical devi-
e industry hasclted that medlcal devices
are engineering products not pharmace-
uticals and cannot be regulated as drugs.
ET was first o report that the govern-
ment was preparing to replace the 86 ve-
ar old law governing India’s pharmace-
uticals regulations. The draft bill is cur-
rently undergoing inter-ministerial
consultation.—Teena Thacker
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Wockhardt Launches
Antibiotic Academy

Mumbai: Wockhardt has launched the
Wockhardt Antibiotic Acadety, an open
scpentific learning platform aimed aft
strengthening clinical dialogue and ma-
nagement of antimicrobial resistance
(AMRYin India. The firm will facilitate in-
teractions among clinicians, infectious
discaseexperts, scientific societies, hospi-
tals and policymakers. —Our Burean
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rent as was third, with 3.41% ==
blending. HPCL, Avantika, Guja- =
rat Gas, GAIL Gas, GAIL {[n:ha} =
and Vadoedara Gas all had blending —
ratios above 1%, -
Indraprastha Gas, Adani Total, = =
MGL, MMNGL, IEM Energy and = @
Bhagvanagar Gas had blending 7_""
ratios of less than 1%. =
India currently has 207 functional =
CBG plants. The government has —'-r.r
been encouraging the settingupof =
more such plants toboost output. =
The cabinet last week approved '—§
GOBARdhan, the National Circu- =
lar Bivenergy Scheme, witha t::ﬁul
outlay of $25,.731 crore, =
The scheme aims to provide a =
strong framework to boost India’s =
CBG programme through assured =
demand, remunetrative and stable ==
pricing. capital assistance, pipeli- =
ne infrastructure, credit support -
and technology development.
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I0L Chemicals and Pharmaceuticals Limited

EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30-JUNE-2026
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Total Income from operations

items)

Met Profit for the period (before fax,
exceptional and/or extraordimary

(after exceptional and/or
extraordinary fems)

Met Profit for the period before tax

(after exceptional and/or
extraordinary ftems)

MNet Profit for the period after tax

Total Comprehensive incame for
the perind [comprising profit/{loss)
for the period (after tax) and other
comprehensive income(after tax)]

Equity share capital

58.71 58.1

58.71 a68.71

revatuation reserve)

Other equity (Resarves excluding

1803.12 | 1739.67

1739.67 | 1803.21

each (for continuing and
discontinued operations) (not
annualised except for the year
ended 31-Mar-2026)

Basic and Diluted ¥

Earning per equity share of £2/-

2.20) 1.5 1.16

4.69 219 1.81

NOTES:

1. The above is an exiract of the detailed format of unaudited financial results for the quarter ended 30th June 2026 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obdigations and Disclosure Requirements) Regulations, 2015. The full format of
these financial results is available on the Stock Exchange wabsites i.e. www.bseindia.com&www.nseindia.com and on the Company's

website www.iolcp.com.

. The above unaudited financial results for the quarter ended 30th June 2026 have been reviewed and recommended by the Audit

Commitiee and subsequently approved by the Board of Directors at their meetings hedd on 10th August 2026. These resulis have begn
subjected to limited review by Statutory Auditors who have expressed an unmodified opinion onthese resulis.

. The figures for the quarter ended 31st March 2026, are the balancing figures between the audited figures for the full financial and the
unaudited publizshed figures vp to 9 months ended 31stDecember 2025, which were subjected to limited review by the statutory
auditors.

The financial resulis can be accessed by scanning the OR Code:

For I0OL Chemicals and Pharmaceuticals Limited

Place: Ludhiana
Date: 10th August 2026

CIN: L24116PB1986PLCO0O07030,

Regd Office: Village & Post Office Handiaya, Fatehgarh Channa Road, Barnala-148107, Punjab
Corporate Office: 85, Industrial Area "A’, Ludhiana-141003 (Punjab)
Tel: +91-161-4560500, E-mail: contact@iolcp.com, www.iolcp.com
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(] MONARCH | MONARCH NETWORTH CAPITAL LIMITED [-3
= ™
EVERY WINNING YEAR BEGINS WITH THE RIGHT MOVE. | =4
-
Revenue | ¥91.1cr. S
(¥ in Crore) ==1
PAT T45.2cr.
-,
—Sl
Metworth d ,01 ZCr =@
e :_F"-
='ﬁ== ROE" 18.2% :
SIS -
Retail Broking | Institutional Equities | Investment Banking | Debt Capital Market | Wealth Management — i
Alternative Investrment Funds | Portfolio Management Services | Mutual Fund 5
EXTRACT OF CONSOLIDATED & STANDALONE UNAUDITED FINANCIAL -3
RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 =
{ 2 Inlocs except EPE ) |2 e
P |' | Cuarter Ended E Cuiarter Ended ?
armculars =
EWHJE! E:IH‘-E HF“T'WH k '-um-—ﬂ E e
|_30.062026 | 30062025 | 31032025 | 30062026 | 30.062025 | 032006 MBS
Tetal Incama fram operatices (Mat) £.105,04 #.838.37 A7 3343 B631.15 BTA7.a4 A&6,925.01 E_:
Mt Prafil f [Loss) for the period balore bax > -
Bt Erntiio) o B ] 5,559.30 5,951.32 24,432.05 5173.77 5,813.42 24,044.94 2 5
iRl ‘.J’SE!’E"&"‘,&;'L' s 5,559.30 595114  244mE7 51737 581344 2404476 |-
1.16 4.60 [Tf:qm;‘m t’;ﬁ:ﬁﬁ;ﬁ:‘;? Heensl 4,518.29 4,525.09 18,11%.34 4,191.19 4,473.51 17,864.41 =
Totl Connprahiae Ineam fov e parsd =
[Comprising profitiicss for the period (ofter tox) 451742 4,.525.09 18,173,550 4,1%1.19 443351 17, 848.10 —
and alther compeahensna Income [afles tax)] -
E':'a ..-14:“ ?3.?"5 :’:;T:I .ET;T:] 730,43 7eaTa R 7.930.83 7.923.73 752483 ,-:_r,_
Reserves excliding revoluation reserves BY.213.78 84,173.74 -‘
Earnings per Equéty Shara in Rs. 104- each =&
[nat onmalised) =
i Basic 510 576 1291 539 543 72.58 =
=y
i Dilyted 540 570 72.81 527 557 7349 =
Oin o Corsokdted basis & far QIFYZT | Bhrnizslined “x
Mot Thie abowse ks 2n coract of the detafed format of Quamerky Unedudited Financlad Besults fiked wdich BSE Lirmited & Matlonal Stock Excharnge of Inda Limdoed under :_q-
Ragulation 33 of cha SESI [Litreg and Crber Dischosura Anguiemeris) Roguatkons, 2015 :
The full formet of the Financial Fesule are available on the following welblinks: =
Sd/- 1) S ther BSE & Btgs:s v biiindlie cerndshok-shoera- pricadmeparch-researth-capiial- Bl fmcnanch/5 1 1 5514 =
) 2} Om the MEE 1 hitps:/fwewnseindio. comyget-guoies/eouisy#symbol=MOMARCH; =—{1
Varinder Euﬂta 3} O Comparn®s webstie; hge fswe mncigraupoamdirmmesior-rsloton i neestor-relchion -fnarcials-guatedy-resulis =
Managing Director : =
By order of the Boord of Direciors =
DIM: 00044068 Fror Meranch Metworh Copital Limited =0y
Ploce : Mumbai S =
Db ; 10 August, 3026 Ashak Bafne, Whale-time Cirsctor, DHNOSRGT2 =
Regd. Dffice: Uni Mo BI3-BMA, B Floor, X-Change Plazs, Block Mo, 53, Read 5E. Zoee - 5, GIFT Cily, Gardhineger, Gujsral - 332355 =
Gorp.Office: GBlock, Laumi Tower, B-'Wing. dth Floor, Bondra Kurla Com pley, Bondro Ecat, Muem ba - 400051 :_

B
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o— ¥95.28 PER DOLLAR
i Rupge Falls11P
- onFirmDollar,
=, L]
oo—
- Costlier Crude
o __. Our Bureau
= Mumbai: The rupes declined by 11
=t - paisetoend at #6528 per dollar ma-
= inly due to a firm US dollar and an
= uptick in global cride oil prices.
—i_= Therupeeopened at %5.18 and tra-
= = dedinanarrow range of 951849531
= during the day before emding at
_, = T95.28, down from its previous clo-
M se of 9517 on Friday
= “Trade was guiet but
- dollar demand was
;_' b theredueto the higher
= globalcrude oil prices.
= Uncertainty over West Asia crisis
— = dlso continues to weigh on tra-
# - ding.” said a dealer, Crude prices
= onthe global benchmatk were abo-
_ = ut1% higher at around $84.35 per
tn=  barrel while there iz still little cla-
= rity on how long the US-Iran con-
= flict will continue. Dollar zales
a—'_ from the BBlalzo supported theru-
= peeat higher levels preventing the
= Bupee from weakening.
L —
=]

. "HDFC Cuts MCLR,
” -BoB Raises Rate

- -Kolkata: HDFFC Bank, the count-
0O Zry'sbiggest private-sector lender, lo-
Zwered its marginal cost of funds ba.
ssed lending rate (MCLR) by 5 hasis
“=points across maturities, while
ZBank of Baroda (BoB)announced a
=10-basis-point rise in 15 three-
E—: month MCLE.
= One basis point is a
- hundredth of a percen-
Fﬂ = tage point, The MCLR is
: the internal benchmark
=for lenders to price loans,
= HDFC Bank’s new rates came into
Eg_'Lﬂ'ertﬂﬂm Aupgust 7, according to the
~bank’s website, BoB will raise thera-
=te from August 12, itsaid ina stock ex-
E —=change filing Monday:
- The revised rates for HDFC Bank's
=overnight, one-month, three-month,
M=six-month, one-year and threeyear
' MCLRstoodat#%, 8%, 8,15%, B.30%,
=B.40% and B.65%, respectively HDNFC
na_=kept the two-vear MCLR unchanged
zat #.55%. The Reserve bank of India
“last week kept it policy repo rate un-

=
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Beating Volatility

India Inc Pumps Up Revenue,
Profit Trips on Splke in Costs

Ranjit Shinde

ET Intelligence Group: A doub:
le-digit increase in revenue but lo-
wer profitability due to input cost
pressure were the key highlights
of the June 2026 guarter across
sectors. Consumer focussed sec-
tors including automobiles and
cotnsumer goods reported strong
top line growth led by sustained
demand while sectors including

cement.  pharmaceuticals  and
downstream oil companies posted
loweer profitability

AUTOMOBILES

Hits: Marutl Suzukis market
share increased by 235 basis po-
ints vear-on-yvear to 41.2% ., aided
by a double digit increase in volu-
mes of mall cars and SUVe amid
3T rationalization. Bajaj Auto
reported record ex port volume of
T.3lakhunits, up 34 % Yo,

Misses: Higher input costs put
pressure on sector's aggregate
margin, which shrank by 210 ba-
siz points t014.4% . Mahindra and
Mahindra's operating margin be-
fore depreclation and amortiza-
tion (Ebitda margin} contracted
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BSE to Replace Wipro in Nifty 50 Index

SEPT 30 CHANGE Inclusion could bring $741-m mflnws fnr BSE IT cu faces $246-m outflows

Dur Bureau

Mumbai: BSE shares areset to be
part of rival NSE's benchmark
Nifty 50from September 30, repla-
cing tech firm Wipro in the index,
according to a press note isswed
by the National Stock Exchange
of India on Monday

Wipro, which has been part of
the Sl-stock benchmark since
January 17, 2002, is likely to see
passive outflows of 5246 million,
while BSE may see inflows of

Edition: 1
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NEW DELHI / GURGADN, TUESDAY, 11 AUGUST 2026

Q1 HITS AND MISSES

by 210 basiz points tol3.2%.
Dutlook: Adverse mrmmnd:r].r
prices, rising competition and
likely slack in rural demand in
the case of a deficient monsoon
are major risks for the sector in
the short term. Companies with
new product launches in the pipe-
linestand togain volume share,
Revenue change (Yo¥): 31.6%

Met profit change (YoY):5.9%

BAMNKING

Hits: Asset quality continued to
improve, State bank of India re-
ported its lowest gross nonperfor-
ming asset (GNPA) ratio of 1.5%
inanyof the quarters in over two
decades and a record guarterly
netprofit of #2L121.2 crore. The re-
tail, agriculture and micro, small
andmedium enterprises (MSME)
portfolio of banks continued to
show double digit YoX growth.
Misses: Profitability remained
umder pressure for moest banks as
net interest margins (NIMyeither
contracted or remained flat sequ-
entially and year-on-yvear,
Dutlook: Credit growth is likely
to mderate in the coming quar-
ters ona higherbase in the previo-
us yvear and sustained geopoliti-

native and Quantltarma Rezearch.
The stocks see passive flows from
all the funds tracking the index, as
the funds adjust their holdings to
match Mifty's constituents.

BSE has gained 36.8% so far this
vear: and was up 4% on Monday,
while Wiproisdown 30.6% in 2026
sofan and fiell 1.1% at day’s close,

“BEELtd{average free-float mar-
ketcapitalisation 71,40,879crores )
has been included in Nifty 50 in-
dex as the G-month average free-
float market capitalisation of the
company within eligible universe

caluncertainties. Ontheliabiliti-
es front, attracting deposits may
remaln competitive for most
banks thereby limiting improve-

eragze free-float market capitalisa-
tion of the smallest constituents
i.e. Wipro Lid {averace free-float
market capitalisation ¥55.540 cro-
re=)," the M5E said,
Itfurthersaid, * Mext twoeligible
companies namely TVS Motor

4 § I-l 1] B
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mentin NIMs.
Revenue change (YoY); 7.0%
Met profit change (Yo¥):25.1%

CEMENT

Hits: Cement prices firmed up
3% sequentially inthe June guar-
ter: Ultratech Cement delivered
its strongest-ever first quarter in
termsof volume, revenue, Ebitda
and profit. Cement makers pro-
tected profitability through cost
aptimisation amid rising trans-
portation and packaging costs,
Misses: Barring Ultratech and
Shree Cement, which reported
double-digit  revenue growth,
aother top companies including
Ambuja Cements and ACC posted
arocund 8% drop in their respecti-
vetoplines am id lower volume,
Outlook: The Septemberquarter
will likely show muted volume
growth given slower construc-
tion activities due o rainy sea-
son, Given the continued input
cost inflation, companies will be
prompied o rely more on cost
control to protect margins.
Revenue change (YoY): 7.6%

Net profit change (YoY): -5.3%

Continuedon »= 16

vi's Laboratories (TE2.430 crores)
were not considersd for inclusion
in Mifty 50 index as the average
free-float market capitalisationof
two Mifty 50 conztituents with lo-
west average fres-float market ca-
pitalization {after exclusion of
the company in Nifty 30 listed abo-
ve) namely HDPC Life Insurance
Company Lid. (265, 666 crores)and
Tata Consumer Products Lid,
(E73.08 crores)was less than L5 (-
mes the Gmonth average free-flo-
at market capitalization.” NSE al-
soannounced changes in the Mif-

Fage: ETDCPERS User: samar.jha@timesofindia.com Time: 08-1-2026 00:09 Color
il

il |ﬁ| inl ||ﬁ-|||||||%||| I|--g

14 £ G I wap
||| il ||| il ||| vl bl |__
X,
SMART g
INVESTING :
—in

More Indians
Make
Payments

0

||.|rl i

o
=
f" sans Cash =
~" These Days [
:_":I'
L5
CONSENSUS PRICE IMPLIES 17% UPSIDE, BUT STOCK FALLS =
Brokerages Raise SBI -*
Targets After Q1Beat*
Street Outlook onsenss =
12Month - ™
Target  Prev . =
Brokerage Price z) Target{:) Recommendation l‘muggu =
BNP Paribas 1130 | 1330 Neutral _ Retums - ey
Citi 1300 | 1230 Buy _ Polenfia” T =
CLSA 1325 | 1275 accumulate 17% =
HSBC 1,310 | 1180 Buy 3 - -
Jefferies 1320 | 1300 Buy 3 F =
JP Morgan 1.280 | 1240 Overweight =
Maorgan Stanley | 1,070 980 |Equalwt/Attractive_ :_3
Momura 1,160 1,140 MWeutral Buys: 44 =
LUBS 1,190 | 1.080 Neutral Holds6 -
Macquarie 1,150 | 1.150 Outperform Sdto =2
“Based on Monday I:H.'GJHH.I:III:-E SOURCE: EI:l:lrnb-Erp,."i:nmllanmrcTﬂata Feam =
most brokerages retained th&il‘f—ﬁ
OurBureau positive stance on the lender fol- =
lowing the results, Several firms, =
Mumbai: State Bank of India including Citi, HSBC, CLSA and =

shares fell 2.2% on Monday, un-
derperforming alargely flat mar-
ket, even after the country’s lar-
gest lender’s June-guarter ear-
nings came in above analvst ex-
pectations.

Thestockclosed at 71,07 2even as

JP Morgan, raised their target =
prices, while maintainingbullish =
recomimendations,

The consensus 12-month target :
pricestands at T1,255.14, implying =
an upside of about 17.1% from =
Monday's closing price of T1L0T2. =

=
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ADITYA EIHLA MF SEES HEBI.I_ST EARNINGS, STABLE HI.I_FEE —
Indian Equities could Hit -
New Highs Next Year

Qur Bureau

Mumbai: Adityva Birla Sun Life
MMutual Fund expects Indian equi-
ties to scale fresh highs over the
next year, betting that stronger
earnings growth, amore stable ru-
pie and a continuing pipeline of
new listings will outweigh con-
carns araund elevated valuations.

However, the fund house cautio-
ned that gains arelikely tobe more
megsured than in previous rallies,

“Elevated valuations are likely to
keep the markets advancing gra-
dually and make stock selection
important,” said Harish Krish-
nan, chief imvestment officer for
equities at Aditva Birda Sun Life

11 r PERpRbE]
33 3

32

derpin the asset manager's outlo-
ok healthy nominal GDE growth,
lower ocwrrency-related head-

l-|r |r|.|| LT

iy
31

winds and a revival in capital ex- -
penditure, :
The fund house said the profit po- —

7

ol of the fop 1,000 lis- =
ted companies has ex- =
panced 18% Yo¥ over= om
the past 21 months, = ™
even as overall market T

capitalisation hasremainedlarge- = o
Iv flat, creating room for further :*'{u
apside. =

Krishnan said India’s 3.04% sha- =

re of global market capitalisation —53
remalins am'aftive.whﬂ-:-ananaly— =
sis of the Nifty 3 index in gold =
terms suggestz equities have beco- =

me relatively more compelling =

=&

qu_.chanm{lata e D g7d1million, azperMuvamaAlter-  izatleastl5timesthedmonth av-  Company (T84 566 crores) and Dd- Ty 300, Nifty 100 and Nifty Next 50. Mutual Fund. Three factors un- than the precious metal. =
= i MONARCH :
| o e | MONARCH NETWORTH CAPITAL LIMITED |=3
f_ = -
= S o
i i imi EVERY WINNING YEAR BEGINS WITH THE RIGHT MOVE. | e
<4 10L Chemicals and Pharmaceuticals Limited
3 - o
P EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS _
= FOR THE QUARTER ENDED 30-JUNE-2026 Revenue | ¥91.1cr. =
= (% in Crore) =T
= Year Quarter Year ~&
63 b L PAT I45.2cr. :
' SLEIIN 1 30.08.2029 | o
| (Audited) (Unaudited) | : =T
Ca Tofal Income from operations =
& =
: Net Profit for the period (before (ax, Networth | ¥1,017cr =@
L exceptional and/or axtraordinary =
& items) e f_r-..
. Net Profit for the period before tax e —4§| ROE’ 18.2% :
(after exceptional and/or =ﬁ= =
extraordinary items) S
o Net Profit for the period after tax — _ _ - _ =
(after exceptional and/or Retail Er:.:h.lnf: | Er.'lr:flt.ut_mnal Ecuities | Ir‘n.-'n_:n.trm:r;t El_:ur-l-s.lniu-ia_l _l:n:'l::"r. I':u?lt-—.lnl Twhﬂt | u‘-’Eﬂitr‘! Management — i
% ptraordinary ftems) Alternative Investment Funds | Portfolio Management Services | Mutual Fund =
Total Comprehensive income for EXTRACT OF CONSOLIDATED & STANDALONE UNAUDITED FINANCIAL =3
” the period [comprising profit/{loss) RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 =
o for the period (after tax) and other taln Los except EPS ) =
= comprehensive income|after tax)] Consolidated B
af JEIrsS —
Other equity (Reserves excluding | 1803.12 1730.67 | 1803.21 b ;_-:;.! W{,:;;g:g E:wvﬂ =
i revalisation reserve) 31.03.2026 =
Earning per equity share of $2/- Tetal Incamn fram oparations (Mot} 9,105.04 ?.E38.37 ararrss B,621.15 B TE7.d A6, 52500 5'_:
' each (for continuing and Net Profit / [Loss) for the period befors tax =
: PR 5,559,30 5,051.32 24,432.05 517377 5,813.42 24,044.94 =
ﬁ discontinued operations) |:|'|I:|l [Before Exceplionol and/or Exroordinary ikems) t o
N annualfasﬂd h:m;gt 2[ﬁn:rr the year m:’;f” Roey ':‘:;::"“"E o ﬁm".;'m] 5,659.40 595,14 24,431 87 5,173.77 SRII44 2404474 =
mﬂ_ed 1= : ) Nt Pt / (Lioes) for the period ahiar ok i i = m
Basic and Diluted ¥ 2 20 1.51 1.16 4 69 219 1.81 1.16 460 R e e o e R ey 4,518.29 4,525.09 18,11%.34 4,191.19 4,473.51 17,864.41 =
A NOTES: Tatol Comprehensive Income for the period =
1. The gbove is an extract of the detailed format of unaudited financial results for the quarter ended 30th June 2026 filed with the Stock [E;mnﬁﬁr-ﬂ mﬁﬁ’lﬂuﬁ tha mﬁﬁ {aftar foo 4,517.:42 4,525.0% 18,173.50 4,181.19 442351 17,849.10 —
hiis Exchanges under Regulation 33 of the SEBI (Listing Obdigations and Disclosure Requirements) Regulations, 2015. The full format of & : s m_"""’"e" _"“"" Toftee fret) =
2 these financial results is available on the Stock Exchange websites e, www.bseindia.com&www.nseindia.com and on the Company's ﬁ”ﬁj;“; f;”ﬁﬁ“ﬂﬂ] T e 716,83 s R 7.996.83 Eles
website www.lolcp.com. - =
& . The above unaudited financial results for the quarter ended 30th June 2026 have been reviewsd and recommended by the Audit Reserves excleding revaluation reserves - 89,213.78 84,123.24 =
Committee and subsequently approved by the Board of Directors at their meetings held on 10th August 2026. These resulls have been Eriiris e Hapi Stvare by Rec I mah =0
o subjected to limited review by Statutory Auditors who have expressed an unmmodified opinion onthese resulis. (et annsalised) =
~ . The figures for the quarter ended 31st March 2026, are the balancing figures between the audited figures for the full financial &nd the i Bosic 570 376 2.9 229 A.43 1258 -
unaudited published figures up to 9 months ended 31stDecember 2025, which were subjected to limited review by the statutory i Dilyted 560 570 mm 527 557 349 =
g - auditors. *Oin o Corsoldated b & Sar GIFYIT | mannualined “x
The financial results can be accessed by scanning the QR Code: mﬁuﬂ;ﬁmﬁﬁ t‘rﬂ:;“.’féﬁi.;":ﬁﬂﬁ mﬁfﬁm‘ﬁmmﬁgﬁmﬂﬁ““mEEEU"'EW‘-”ﬂhﬂﬂ'ﬂﬂfkﬁﬂﬂ"ﬂﬂ“m TR it ;—q'
= Er:;'!]j_'E! For I0OL Chemicals and Pharmaceuticals Limited The full farmet of the Financial Results are available on the follawing wellinks: =
w0 = Sd/- 1} Coer they BSE + Btggefevwees, bipiniclic s orndses k-shome- pricadmenarch-resdesrth-capilol-Bd fmoranchs 51 15515 =
h »ﬂ' ?{q fd1' 2} On the MSE : hitps:/fwww. nseindia. comy/get-guates/eouityTrymbal =MOMARCH; =
- Ludhi " Il J,,.IHI Varinder Euﬂta 3} O Camporry’s websie; hpe fswe mnclgraup comdirmesior-rslofonimsestor-reletion-fnarcials-guaterdy-resuhs =
g ace. Luaniana Managing Director % o =
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