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MUMBAT

Multiples PE backs
Giva’s retail push
with $100 mn deal

MUMBAI

ate equity firm Multi-
P pleshassigned an exclu-
sive agreement to
acquireastake worth $80-100
million in jewellery startup
Giva, two people familiarwith
the matter told Mint. The deal
islikely to value the company
atabout 16,000 crore and will
be a mix of primary and sec-
'y transactions, the peo-
d, adding that the trans-
action is expected to close in
the coming weeks.

The primary capital will go
towards opening new stores,
expanding inventorylinesand
strengthening manufacturing
capabilities, including in the
lab-grown diamond segment.

Mint reported last month
that private equity funds,
including TPG, Sofina and
Multiplesare inadvanced sta-
ges of negotiationstoacquirea
stake in the company and the
capital raise is aimed at fund-
ing the nextleg of growth with
some early back-

N4

Accel floats $550 mn India
fund for next startup cycle

The jewellery startup will be
valued at about 6,000 crore.

and Edelweiss Discovery Fund
alsoparticipated in the round,
which valued the company at
about 34,800 crore.
Founded in 2019 by Ishen-
dra Agarwal and Nikita Prasad,
Bengaluru-hased Givastarted
by selling 925 sterling silver
Jjewellery before expanding
into14 \dn(l 18K goldaswellas

This is Accel's ninth India-focused fund, launched less than 18 months after its $650 mn fund

man St
salman.hameeth@lvernint.com
MUMBAI

enture capital firm Accel
on Wednesday announced
its ninth India-focused
-stage fund, with
$550 million in commit-
ments, lessthan 18 months after closing
its previous $650 million v
Thenew fund ispartofa
glohaln e across four funds, includ-
inga 8135 billion growth fund
positions itself for the next cycl
startup creation around artifi
ligence (AD), deep technology and
advanced manufacturing.
The quick return to the market
comes at a time when investor senti-
mentaround India’sstartup ecosy:

lab 1jewel U[‘l\
It has over 240 stores in India
and plans to open 150 outlets
this year, with a strong focus
on tier-I cities,

erslilke A91 Part-  Giva, whichraised whereithasseen
ners and Sixth 530 crore injune robustdemand.
Sense,takingpart 3t 3 ¥4,800 crore It competes
orfull exits. valuation, has with Bluestone,
draing comes Overadostores (L U
amid  rapia andplanstoadd ¢ To s
growth inIndia’s 150 morethisyear ,o.nised jewel-
Jewellery market, lery market.
especially in lab- As the market

grown diamonds, which was
valuedat $300-350 million in
2024 and is expected to grow
at a 15% compound annual
growthrate over the nextdec-
atl(‘,m ording to Redseer.
and Multiples did not
respond to Minl’s queries.
The talkscome shortly after
Giva raised 3530 crore in a
Series C round led by growth-
stage investment firm Creagis
in June. Existing investors
Premji Invest, Epiq Capital

G

evolves, many prominent jew-
ellery makers are expected to
pivot from exclusively natural
or mined diamonds towards
lab-grown alternatives, while
high-end jewellers incor-
porating lab-grown diamonds
into select collections. Thisis
expected to drive volumes
while offering consumers a
more affordable entry point.
sneha.shah@livemint.com
For an extended version of
this story, go to livemint.com.

remainscautious. Fundingactivity and
large late-stage deals have yet to regain
momentum aftera prolonged correc-
tion from the highs of 2021, widely seen

asan outlier year forventure funding. |
it

‘With its late hicle, Accel has
raised about ion for India over
thepast 18 months. The firm said it will
continue to write early cheques for
startups Al consumerinternet,
financial technology, manufacturing
anddeeptechnology, whileincreasing
its focus on companies using AT to build
for Indian and global customers.

Accel announced itseighth Indi:
fund, with $650 million incommit-
ments, in January 2025, Its ninth
fund, at $550 million, is $100 mil-
lionsmaller than both the seventh
.m(l eighth vehicles and the same
€2 ixth India-focused fund,

THE new vehicle is
partof a $35 billion
global fundraise,
including a $1.35
billion growth fund

The venitire cap\la\ firm will focus its early-stage investments on Al, consumer
internet, fintech, manufacturing and deeptech, says Shekhar Kirani, partner, Accel

relatively restrained fund size was
shaped by the availability of capital
across its existing and new vehicles,
rather than a need to raise the largest
Hle corpu 1aphenom-
um] IPO market right now. A signifi-
cant number of companies are able to
list around a billion dollars and com-

ACCEL has raised
about $1.2 billion for
Indiain 18 months,
despite cautious
investor sentiment

remaining in our existing fund and the
new 0 million vehicle, we believe
this is the right number”.

Fund VIII is still being deployed,
with more than 50% of its capital
remaining, according toa person famil-
iarwith the matter.

The new fund will give Accel fresh

FUND VIil has more
than 50% of capital
left to deploy; it may
tap new fund in the’
second half of 2027

ITS $135 billion
growth fund will
provide follow-on
capital as portfolio
companies mature

Accel does not plan to change its
chequesizes.

The global fundraise also includesa
$1.35 billion growth fund, allowing
Accel to continue backing portfolio
companies as they mature from early-
stage startups to public companies and
beyond.

Accel has increasingly used this pool
to participate in larger, later-stage
rounds involving Indian companies.

In April, for instance, Accel Growth
led online broking platform Sahi’s $33
million Series B round, contributing
about $20 million. Accel Indiaand Ele-
vation Capital also participated in the
financing, which valued Sahi at about
$200 million.

The firm ha
seed and Ser
are beginning to build products and
establish a business model. It says it
writes the first institutional cheque into
about 80% of the companiesit b

Its Indian portfolio includes Flipkart,
Swiggy, Myntra, Freshworks, Urban
Company, BlueStone, Zetwerk and
Infra.M. 1.

The company has also generated
liquidity from some ofits older invest-
though Kirani Accel con-
tinues to view public listings as the
most meaningful test of a venture-
backed ct

“While secondaries and acquisi-
tions canprovide liquidity,an PO
remains the ultimate test for both
founders and investors,” Kirani
saidl. “It shows whetheracompany
cancreate lasting customer value,
withstand public-mar
and continue to grow after listing.”

v»lmhnl edin2019.

The smaller corpus comes even as
Accel has returned to the market
withinabout I8 monthsof closing Fund
VIIL, the shortest interval betweentwo
large India vehicles for the firm.

Shekhar Kirani, partnerat Aceel, told
Mint that the firm’s decision o retaina

pound over tim i said.

“The question is not whether the
fund should be $1billion or $550 mil-
lion. Itiswhetherwe have ('nmlg,h(. pi-
taltomeet demand inthe categories we
understand and believe can produce
large companies. With the capital

capital to make early-stage investments
while it continues to back companies
from the previous vehicle.

“Based on the current pace, we will
likely start dipping into the new fund
sometime next year, hopefully in the
second half,” ni said, adding that

Flipkart, one of Acee liest
Indian bets, was acquired by Walmart
in 2018. Accel subsequently sold its
remaining holding, with public reports
estimating cumulative proceeds of
$1.5-2billion from the investment.

For an extended version of this story,
gololivemint.com.

Goldman
Sachs taps
JPMorgan
veteran

Priyam

priyamvada.c@lvemint.com

MUMBAI
G appointed  former
JPMorgan executive
Chandresh Chheda asmanag-
ing director and co-head of
India investment banking,
according to an internal memo
seen by Mint.

He willbe based in Mumbai
and work alongside Dev Nam
bakam and the leadership
teamsin Indiaand Asia Pacific
as the firm continues to grow
itsfranchise acrosstheregion.
The contents of the memo
were confirmed by a Goldman
Sachsspokesperson,

His appointment comes a
few weeks after Sudarshan
Ramakrishnan leftasco-head
of investment banking in
India, following a nearly
22-yearstint at the company.

With more than two dec-
ades of experience in invest-
ment banking, Chheda last
worked as the managing
directorresponsible for cover-
ageofthe new-age technology
sectoratJPMorgan. Earlierin
hiscareer, healsospent adec-
ade in New York covering the
industrial sector at Deutsche
Bank and JPMorgan.

Broadly, Indian equity capi-
tal markets (ECM) activi
rebounded strongly since
2023. According to Dealogic,
India’sECMactivity hasseena
meaningful shift globally and
accounted for 8-10% of global
1 volumes in 2024 and
.compared with a histori-
average of 3-4%. India’s
mergersand acquisition activ-
ity reached a record $177 bil-
lion in 2023. M&As
tained momentum, averaging
overS$100 billion annually.

For an extended version of
this story, go lo livemint.com.
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stock exchanges webs

Place
Date

: Gurugram

The Financial Results along with the Limited Review Reports have been posted
onthe Company's website at
https://www.jacpl.co.in/Uploads/Image/Quarter¥%20ended?20June%202026.pdf

com and www.b

ite www.

ial Results of the Company
for the quarter ended 30 June 2026 were reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 11

com. The

: 11 August 2026

@:

Financial Results can also be accessed by scanning the QR Code.
For and on behalf of the Board of Directors of
Jubilant Agriand Consumer Products Limited

Mohandeep Singh
CEO & Whole time Director
DIN No. 10661432

Sd/-

Note: The above information is in
Obligation and Disclosure Requirements) Regulamms 2015.
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TATA

#@® Hindustan Times

CONGRATULATIONS

IAA Leader of.the Year - Auto
MAHINDRA & MAHINDRA LTD

s Leader of the'Yea

DILIP-SHANGHVI
Sun Pharmaceutical Industries

IAA Hall of Fame
NEERAJ ROY
Hungz digit

al Media Entertainment

IAA Media Person of the Year
RAHUL KANWAL
NDTV

IAA Brand Endorser of the Year

IAA Force for Good
SAM ALSARA

IAA Media Agency Head of the Year

KARTIK SHARMA

1 Media India

IAA Creative Agency Head of the Year
BABITA BARUAH
VML | a

IAA Leader of the Year - OTT
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Extracts of Unaudited Financial Results for the Quarter/three Month Ended June 30, 2026
Rs. In Lacs (Except Per share Data)
B Particulars Sandalons Consolda IAA Leader of tl
No, i “Quarter ending Year ending| ZOMATO
30.06.2026[31.03.2026 30,06 2025 31.09.2026 30.06.202
Unauted|_Auditod | Uraudted | Audied_|Unaudted | Audited | Unauditod| Audted
1. [ Total income from Operations 1066447 554051 | 909141 | 2874166 1052234 | 514194 | 95688 | 2757077 YOUTUBE
2. |Net Profit/ (Loss) for the period (before Tax, Exceplional andor Extraordinary items) | 32197 | 75004 | 29621 | 155221 | 15984 | 36046 | 16167 | 381.52
3. |Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items] 37931 | 75904 | 29621 | 1552.21 | 217.19 | 36046 | 16167 | 381.32
4. [Net Profit/ (Loss) for the period after tax (after Exceptional andior Extraordinary tems) | 33133 | 63136 | 24945 | 1457.37 | 16920 | 23278 | 11461 | 26648
5. |Shares of Profi of Associates B - 79602 | 170770 | 74292 | 414015
6. Total Comprehensive Income for the period [comprising Proft(Loss) fo e period | 45625 | 51607 | 3105 | 184757 | 106015 | 162800 | 91934 | 46t
afer ax) and Other ingome (afer tax)] = | |2
7. |Paid-up Equily Share Capital 00| 90000 | 90000 | 900.00 | 90000 | %0000 | 90000 | 900.00
8. [Other Equily excluding Revaluation Reserves 828,13 | - e
9. |Eaming Per Share (of Rs. 10/~ each) (or coninuing nd Gisconfinued operations)- I
() Basc I | 707 | 217 | T4 | 1072 | 1% | 9% | 418
(D) Diuted 368 | 70z | 217 | 149 | 072 | 71% | 95 | 4aie
Note:1 its meeting held on 11.08.2026.
Note: 2 the quarter ended/ 30,06.2026 ffedwih quiation330fthe
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.The full format of the quarter 30.06.2026are
il By Order of the Board
Place: Raipur (C. Sl
Date: 11,08.2026 (Archit Goel)
WTD & CFO 3

Nalinikanth G

infomo

SUPPORTING PARTNERS

€dkotak | PRIVATE

IAA Leader of the Vear - FMCG - Food

GCMMF LTD. (AMUL)
ta, Ma ng

IAA Leader of the Year Consumer Durables

GODREJ & BOYCE
Anil G Yerma, ED & CEQ

IAA Leader of the Year - Mutual Funds

ICICI PRUDENTIAL AMC
hS

Nime ah, MD & CE!

1AA Leader of the Year - Banking

STATE BANK OF INDIA

Challa Sreenivasulu

Setty, Chairman

IAA Leader of the Year (Consumer Health)

DABUR INDIA LTD.
Mohit Malho

I1AA Leader of the Year (Two Wheelers+EV)

TVS MOTOR COMPANY
\ Hald

ruddha
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Extracts of Unaudited Financial Results for the Quarter/three Month EndedRJL:nE 30]52026P o Date) Tureé =T aTé
s. In Lacs (Except Per share Data)
sI Particul Standalone. Consol B 5 TrET Rl H
"l i e P Vot | Name, Fame and Game- 6141 Solution
30.06.2026 | 31.03.2026 | 30.06.2025/ 31.03.2026 | 30.06.2026 | 31. 31.03.2026 it H (59) w1
Unaudited | Audited |Unaudited | Audited |Unaudited | Audited |Unaudited | Audited 3 . . . F 9 .
1. | Total income from Operations 10684.47| 5540.51 | 9091.41 | 28741.66| 10522.34 | 514194 | 8956.88 | 27570.77 WWSQ@ 3R 3T 3;5 RSl @ o uTU Eﬁ ?ﬁ =ar %U o Ebﬂrm a ! Eﬂ?ﬂ}( aﬁ
2. |Net Profit/ (Loss) for the period (before Tax, Exceptional andor Extraordinary tems) | 32197 | 750,04 | 29621 | 155221 | 15984 | 36046 | 16167 | 38132 qqqgrﬁ:qzaﬁz]éaréa;w:‘t 3 3R WL BART F AR T It feem F e U g
3. [Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 379.31 75904 | 29621 | 156221 | 217.19 | 360.46 161.67 381.32 a- ﬁma-w'm W
4. |Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) | 33133 | 63136 | 24915 | 1457.37 | 169.20 | 23278 | 11461 28648 - + N (Over, Down, Direction)
5. [Shares of Profit of Associates - - - — | 7902 [ 170770 | 7429 | 414015 ?ﬁrwg il AnilRapoor Salf“anKha“
8 L‘:{z‘,ﬁ‘;ﬂ;ﬁ"@?ﬁ‘:ﬁ'“m fortie ?:ég"gel‘?;%‘m:ﬁ Profif{Loss) forthe period | 49526 | 51897 | 310.95 | 164757 | 106015 | 162809 | 91934 | 481683 Tglglgg%%‘z;‘”%ql ArSunkapoor zrnj:mtt
7. |Paid-up Equity Share Capital 900 900.00 | 900.00 | 900.00 | 900.00 | 900.00 | 900.00 | 900.00 - - ) : 5 M
3 OIher'E]quE:ty eyxuuumg RZva\uahun Reserves N - - s3] - - I 2R e ‘Iﬂﬂﬁ'ﬁfﬂ%a‘r{ 3 Dlémfza Smitaparil
9. [Eaming Per Share (of Rs. 10/- each) (for continuing and disconfinued operations)- AR THE & Tl 198 Hied W- HrithikRoshan .
(2) Basic 36 | 702 | 277 | 1619 | 1072 | 2% | 959 | ©B | quuReaR@e O (3TRAN | Jayabrada Brigest
Nu'e(::) Diluted — 368 7[le 217 15‘1‘9032012272 21.56 9.53 49.18 |H: "»"'E’H‘;f.l Y “Té&ﬁ'{eqﬁ-( Kajol SunnyDeol
g?'ae\(f i 201 o1 he Statementof MResu\ts!arlhequanevendsd/lmeemumhsm\ﬁo 06. 202(;‘;;2 fe, W fiie 3 :TN i Neelam b
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