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Inthelastfiveyears, Indiahascomefrom
nowheretosnatchafourthof iPhone’s
globalproductionfromChina.Apple
wantedtohedgeitsdependenceon
China,andtheUniongovernment
pitchedinintimetoofferanattractive
incentiveschemeworth~30,000croreto
sweetenits trystwithIndia.
Thegovernmentnowwantstodoit

alloveragain.Butthistimearoundit’s in
atougherspace—semiconductors,
whereIndiahascomelatetotheparty.
Indiawantstowrestareasonableshare
inthemature28-nanometreandabove
chipmarketthat isdominatedbyChina.
Thesechipspowereverythingfromcars,
toconsumerappliances, IoT(internetof
things)devicesandtelecomequipment
—accountingfor70percentofglobal
semiconductorvolumesand30percent
of itsvalue.
Ministryofelectronicsandinforma-

tiontechnology(Meity)secretary
SKrishnansayscountries liketheUS,
JapanandSouthKoreaareincreasingly
movingtheir focustohigh-marginlead-
ing-edgechips(below28nmtoeven1
nm)whichpowerAI,datacentresand
mobilephones, leavingthematurenode
markettoChina.Buttheworldneedsan
“alternativesource”thatcan“counter
andcompete”withthem,hesaidinaTV
interviewrecently.

Repeatperformance
ThequestioniswhetherIndia
canreplicatetheChina+1model
insemiconductors.
Thegovernmentisserious:Last

fortnight itannouncedSemicon2,
earmarkinganadditional~1.27trillionas
financial incentiveforcompaniesto
buildfabs,plants foroutsourcedsemi-
conductorassemblyandtest (OSAT)and
assemblytesting,markingandpackag-
ing (ATMP)plants, thesupplychaineco-
systemandhome-growndesignfirms.
This isoverandabovethe~76,000

croreof incentivesannouncedunderthe
earlierSemiconscheme;mostof its
budgethasalreadybeenearmarkedfor
onesiliconfabplantandeightOSATand
ATMPplants.Threeofthese—by
Micron,KaynesTechnologyandCG
Power—areupandrunning.
SaidAshokChandak,presidentofthe

IndianElectronicsandSemiconductors
Association(IESA),whichhassemicon-
ductorcompaniesas itsmembers:“We
aresittingintherightplaceandonabig
opportunity.Wearenolonger in
announcementstage—productionhas
startedinOSATplants.Andwearealso
sittingonasweetspotofbeingatrusted
andreliablesuppliertotheworldwitha
largedomesticdemand,propelledbya
boominelectronicsproduction.”
Toputthingsinperspective,thereare

threestages inchipproduction—chip
designing, fabplantschurningout
waferswithcircuitsetchedinit,and
OSAT/ATMPplantsturningthemintoa
finishedchipreadytobeshipped.
SomelikeIntelandMicrondothe

entirespectrumontheirown,while
companies likeQualcommonlydesign

andoutsourcetherest,andothers like
TSMCmakebothwafersandfinished
chips.ThenthereareindependentOSAT
playerswhojustmakethefinishedchip.
Inordertomakeupfor lost time,

India’ssemiconductorstrat-
egyisheavilyfocusedon
buildingtheOSAT/ATMP
play—whichisaneasy
entrypointas investment
requirementsarereasonable
(Tatas’ fabplant inDholera,
Gujarat,cost threetimesits
OSATplant inAssam). In
addition, thetimerequired
toputupaplant isarounda
yearcomparedwithafabfacilitywhich
needsalonggestationperiodof3-4years
totakeoffandanother5to7yearsto
breakevencomparedwith18monthsfor
anOSATplant .
Ontheflipside, it isahigh-volume

low-marginbusiness,andhighlylabour
intensive,withlabouraccountingfor70
percentofcosts.

MeitywantsIndiatograba10per
centshareoftheglobalOSAT/ATMP
businessby2030.Thiswouldbeworth
$55-70billion.
That isambitiousbutdoable:Once

thefirst fourOSAT/ATMP
plantsclearedbythegov-
ernment—Micron,Kaynes,
CGPowerandTataOSAT—
areupandrunning, their
combinedcapacity(exclud-
ingMicron,whichdoesnot
divulgenumbers)wouldbe
morethan70millionchipsa
day,whichisaround7per
centofChina’sproduction

andsub-3percentoftheglobaloutput.
Already,manymanufacturersare

planningtheirnextphaseofexpansion,
preparingtoapplyfor incentivesfrom
Semicon2.0.Notonlythat, thefour
othersrecentlyclearedinthesecond
phasewillalsobeupandrunningbythe
endofthisyearorthenext.Togetherthe
OSAT/ATMPplayerswouldinvest

$6.7billion(halfofwhichwillbein
governmentsubsidy).
Buttoproperlybreakintothemarket

ithastotakeontheChinese,whodomi-
natewithanover-35percentshareofthe
globalOSATbusiness.Theircostsare10-
30percent lowerthanthoseoftheircom-
petitorsbecauseofsheerscale—
straddlingboththeconventionalpack-
agingsegment(generallyformature
nodesbut insomecasesformemory
chips)aswellasadvancedpackaging(for
lowernodes).

TheIndiadraw
Thereisapotentialpriceadvantage,but
it’snottheonlythingthathasgotglobal
companies lookingtoIndia—another
factor is thechancetoderisktheirbetson
Chinaingeopoliticallyuncertaintimes.
Mysuru-basedKaynesSemicon,

whichisalreadyrollingoutproducts in
Sanand,has100percentof itscapacity
bookedthroughagreementswithcom-
panies intheUS,EuropeandJapanfor

its2.3billionchipsperyearcapacity. It
hasdrawnglobalbigwigs likeInfineon,
Fujitsu,andAlphaOmegaSemiconduc-
tors,amongothers.
RaghuPanicker,CEOofKaynesSemi-

con,said:“Globalcompaniescomingto
usaredoingsobecausetheywantaresil-
ientalternativesupplychainnot
dependentonlyononecountry.”
Bigfabcompanies likeTSMC,hesaid,

havenocapacityastheyareconcentrat-
ingonhigh-marginAIdemand.And
SoutheastAsiancountries likeMalaysia
(whichhasa13percentshareofthe
globalOSATbusiness)don’tgetgovern-
mentsubsidies.“Soglobalcompanies
seeusasagoodalternative.”
Thecompanyislookingtoexpand

capacityto8billionchipsannually,for
whichitwillapplyforincentivesunder
Semicon2.0.“Ninety-fivepercentofour
chipsandproductsareexported.Andwith
thefinancialincentivesfromtheCentre
andstate(meeting70percentofthecost
oftheplant)wecanofferapricewhichis15
percentlowerthantheChineseandoffer
areliablesupplysource,”hesaid.
TheviewisendorsedbyShetal

Mehta, founderofSurat-basedSuchi
Semiconwhichis investing~860croreto
expanditscapacitytenfoldfrom300,000
chipsadayto3million.SuchiSemicon’s
capacityhasalsobeencompletely
bookedbyforeigncompanies.
“Ontheonehandthey(globalcom-

panies)are lookingataChina+1strategy
todiversifytheirsupply.Ontheother,
theyseethedomesticelectronicssector
boominginIndia—just likeChina10-15
yearsago—whichwillpropeldemand
forchips.Theywantashareofthat
action,”Mehtasaid.
Bigplayersalsoseeanopportunity–

theTatas, for instance,havesecuredIntel
asaprospectivecustomerfor itsOSAT
andfabplants. IntelCEOLip-Bu-Tan,
whilesigningup,saidthedealprovides
themanopportunitytocollaborate in
theworld’s fastestgrowingcompute
market, fuelledbyrisingdemandforper-
sonalcomputersandrapidAIadoption.
Micronexecutiveshavealsopointed

totheopportunityfromitsIndianplant
supplyingmemorychipstoglobalclients
—just likeAppleIncsources iPhones
thatareassembledormadeinIndia.
Thereisabigopportunityinautotoo.

UStechfirmQualcomm,for instance,
hastiedupwithTataElectronicsto
manufactureautomotivemodules in
Tatas’OSATfactoryinAssam.Theseare

set tobesuppliedtoQualcomm’s
USbusinesses.

Demandfromwithin
Whatsupportsall theactionisthegrow-
ingdemandforsemiconductors inthe
country, thebulkofwhichiscurrently
imported.Meity’s latestassessmentpegs
thedemandto$150billionby2030–
nearly50percentmorethanwhatIESA
projectedlastyearasnooneanticipated
theAIboom.
Evenhomegrownchipdesigncom-

paniesthatmadetheirchipsabroadand
soldthemacrosstheworldarenow
movingtoIndia.L&TSemiconductor
CEOSandeepKumarsaid,“Weareshift-
ingouroutsourcingofOSATforour
chipstoIndia;weareworkingclosely
withTataElectronics’OSATplant in
Jagiroad,Assam.Thekeythingisthat
theyareofferinggloballycompetitive
pricing.Wesell30percentofourchipsto
India,andtherestabroad.”
Butthebattle inthefabspacefor

Indiaisstill in its infancy.Chinaisona
roll—by2028it isexpectedtograb42per
centoftheglobalmaturenodemarket.
It’s investing$100-125billiontobuild33
newfabsinthissegmentby2028,accord-
ingtoindustryestimates .
InIndia, theTatasareputtingup

$11billiontosetupthecountry’smaiden
siliconfabplantwithacapacityof50,000
wafersamonth—whichwillbecome
operationalsometimeinmid-2028.
Analystssaiditssizeisequivalentto

whatSMICinChinaaddsinincremental
capacityinayear.AccordingtoSemicon-
ductorEquipmentandMaterialsInterna-
tional,aglobalassociationof4,000firms,
China’sproductionfromfabplantsis
around10.1millionwaferspermonth.
ForIndia, this is just thebeginning,

withplentyofroomforall togrow.The
Tatashaveplansforexpansion.And
Meityaimstosupport four largefabsand
six-to-tencompoundsemiconductor
fabsinthenextfewyears.
Theentryintofabformaturenodesis

astrategicmoveforIndia—toprovethat
thecountrycannowfabricatereliablyand
offeranalternativeoptionfordomesticas
wellasglobalplayerslookingtodiversify
andde-risktheirsupplychain.
Meity’splanisambitious—itwants

tobeamongthetopfivesemiconductor
players intheworldby2032.Canthis
becomeareality?Thesignsfromthe
governmentandtheprivatesector look
goodsofar.

Manufacturing push
Project Total investment (~ cr)
Tata Electronics with PSMC in Gujarat 91,000
Tata Electronics OSAT plant in Assam 27,000
Micron Technology ATMP plant in Gujarat 22,500
C G Power with Renesas OSAT in Gujarat 7,500
HCL-Foxconn OSAT in Uttar Pradesh 3,700
Kaynes Semicon OSAT in Gujarat 3,300
SiCSem compound semicon and ATMP plant in Odisha 2,066
ASIP Technologies OSAT in Andra Pradesh 2,387
Suchi Semicon OSAT in Gujarat 868

An Indian
encore, for chips
Meity’s plan for semiconductors is just the beginning for
the country. There’s plenty of room for all to grow

meitywants
india to grab
a 10 per cent
share of the
global osat/atmp
business by
2030, worth
$55-70 billion

Source: Companies, Meity

Aworker inspects siliconwafersat a semiconductor factory photo: shutterstock
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CIN: L74899DL1995PLC068021, Tel no. : 0120-3082000, Fax: 0120-3082095, Website : www.infoedge.in, Email: investors@naukri.com

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

INFO EDGE (INDIA) LIMITED

Note:
1. The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. The full format of the Quarterly financial results are available on the Stock Exchange websites (www.nsein-
dia.com and www.bseindia.com) and on the company's website (www.infoedge.in).
2. The above results have been prepared in accordance with the Indian Accounting Standards(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Stardards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Place : Noida
Date : August 10, 2026

For & on behalf of the Board
Sd/-

Hitesh Oberoi
Managing Director

DIN : 01189953

Particulars
Results on Standalone Basis Results on Consolidated Basis

(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited)(Audited) (Audited)

1. Total Income from operations (net)

2. Net profit for the period/year
(before tax, exceptional items)

3. Net profit for the period/year before
tax (after exceptional items)

4. Net Profit for the period/year after
tax

5. Total Comprehensive income/(loss)
for the period/year (comprising
profit for the period/year (after tax)
and other comprehensive
income/(loss) (after tax))

6. Equity Share Capital

7. Reserve (excluding Revaluation
Reserve) as shown in the Audited
Balance sheet of the previous year

Earnings per share (FV of 2̀ each)
(Adjusted, not annualised)

a) Basic - Profit after tax (after
exceptional items)

a) Basic - Profit after tax [before
exceptional items (net of tax &
Deferred tax)]

b) Diluted - Profit after tax (after
exceptional items)

b) Diluted - Profit after tax [before
exceptional items (net of tax &
Deferred tax)]

8,050.96

3,989.27

4,150.80

3,091.34

(56,742.76)

1,296.84

4.77

4.59

4.77

4.58

8,244.64

4,271.62

3,550.40

2,455.03

44,201.26

1,296.84

3.79

4.90

3.78

4.90

7,363.75

3,462.29

3,462.29

2,596.20

66,765.25

1,295.84

4.01

4.01

4.00

4.00

8,690.05

7,984.84

8,686.97

7,557.49

(62,171.98)

1,296.84

8.73

7.72

8.72

7.71

8,807.48

4,960.61

6,317.01

4,900.51

51,489.56

1,296.84

6.88

4.88

6.87

4.87

7,908.62

4,356.89

4,310.60

3,428.56

79,181.65

1,295.84

4.57

4.64

4.56

4.63

30,520.29

14,731.05

66,406.11

55,357.08

75,428.12

1,296.84

346,177.51

85.49

17.04

85.37

17.02

32,847.32

20,825.86

21,213.93

17,628.42

38,162.95

1,296.84

377,835.85

22.39

21.66

22.36

21.63

Amount in `(Mn)

3 months
period
ended

30/06/2026

Preceding 3
months
ended

31/03/2026

Year ended
31/03/2026

Corresponding 3
months ended in
the previous year

30/06/2025

3 months
period
ended

30/06/2026

Preceding 3
months
ended

31/03/2026

Year ended
31/03/2026

Corresponding 3
months ended in
the previous year

30/06/2025

Jm±d agrX g§»`m {H bm Z§~a joÌ (Ho -E_-Eg)
am`nwa
(goŠQa11, gmohZm amoS, J«m_
am`nwa, gmohZm, {Obm JwéJ«m_,
h{a`mUm)

15 3 {_Z 0-10-0
8 {_Z 5-12-0
9 {_Z 7-0-0
10 {_Z 7-0-0
11 {_Z 7-14-1
12 8-0-0

13/1 {_Z 3-18-3
19 {_Z 1-12-0
20 {_Z 0-2-6
Hw b 41-9-1

`m 5.18194 EH ‹S

{XZm§H :- 10.08.2026
ñWmZ… JwéJ«m‘ àm{YH¥ V A{YH mar

ESbdmBg EgoQ [aH§ ñQ´³eZ H§ nZr {b{‘Q oS
(B©EAmagr Q´ñQ Eggr - 367 Ho Q´ñQr Ho ê n ‘| AnZr j‘Vm ‘| H m¶©Va)

ESbdmB©gA°goQ [aH ÝñQ́³eZH§ nZr {b{‘QoS
CIN - U67100MH2007PLC174759

Zmo§XUrH¥ V H m`m©b` : ESbdmB©g hmD g, Am°\ grEgQr amoS,
H {bZm, _w§~B© 400098, +91 22 4183 0600

{dÎmr¶ {hV (àdV©Z) {Z¶‘ 2002 Ho àmdYmZ 3 Ho gn{RV {dÎmr¶ AmpñV¶m| Ho à{V ŷ{VH aU
Ed§ nwZ©{Z‘m©U VWm à{V ŷ{V {hV àdV©Z A{Y{Z¶‘ 2002 A§VJ©V B©EAmagr Q́ñQ Eggr -367
(B©EAmagr) hoVw Q́ñQr Ho ê n ‘| AnZr j‘Vm H m¶©aV ‘| ESobdrg EgoQ [aH§ ñQ́³eZ H§ nZr Ho
àm{YH¥ V A{YH mar Ho ê n ‘| AYmohñVmjaHVm© Ûmam Ed§ {dÎmr¶ {hV (àdV©Z) {Z¶‘ 2002
({Z¶‘) Ho Ymam 13 ( 2 ) A§VJ©V àXÎm e{º¶m| Ho n[anmbZ ‘| A{Y{Z¶‘ H s Ymam
13 (2) A§VJ©V 31 ‘B© 2022 H mo B©EAmagr H mo Xo¶ Ed§ ŵJVmZ ¶mo½¶ AmJm‘r ã¶mO,
AmH pñ‘H ì¶¶, bmJV Ed§ ewëH m| g{hV Cº gyMZm H s {XZm§H go 60 {XZ H s Ad{Y ‘| Amn
ahoOm Sodbng© {b{‘QoS, ‘¡OopñQH Jmoë’ {gQr àm¶doQ {b{‘QoS, ’¶yOZ ’ m‘©g àm¶doQ {b{‘QoS,
am¶grZm dyS²g àm¶doQ {b{‘QoS, [a¶mgV n¡bg {b{‘QoS, EÝHo {~ëSdob àm¶doQ {b{‘QoS, ahoOm
Am¶H m°Z B§QaQoZ‘|Q àm¶doQ {b{‘QoS, EZ. E. {~ëSdob àm¶doQ {b{‘QoS, ahoOm hmoåg {b{‘QoS,
H m§¹o Q ’ m‘©g àm¶doQ {b{‘QoS (gh-CYmaH Vm© Am¡a ~§YHHVm©), Z{dZ ahoOm, {Z‘©b ahoOm, Z¶Z
ahoOm ( O‘mZVXma) VWm lr OJVma qgh (lr‘Vr Jwa‘rV H m¡a {Jb, lr‘Vr OgbrZ H m¡a nmhoOm,
lr‘VrA{OVH m¡a {JbVWmlr ‘moqhXa nmb qgh {JbH sAmoa go nrAmoE YmaH ) H mo {XZm§H 24
OyZ 2022 H mo EH {S‘m§S ZmoQrg Omar H a Am‘§{ÌV {H¶m J¶m Wm VWm Cº A{Y{Z¶‘ H s Ymam
13 (2) A§VJ©V Amn ahoOm Sodbng© {b{‘QoS, [a¶mgV n¡bog {b{‘QoS, EÝHo {~ëSdob àm¶doQ
{b{‘QoS,lr Z{dZ ahoOm,lr‘Vr {Z‘©b ahoOm,lr Z¶Z ahoOm VWmlrOJVma qgh (lr‘Vr Jwa‘rV
H m¡a {Jb,lr‘Vr OgbrZ H m¡a nmhoOm, lr‘Vr A{OV H m¡a {Jb VWm lr ‘moqhXa nmb qgh {Jb
H sAmoa go nrAmoE YmaH ) H mo {XZm§H 24 OyZ 2022 H mo EH {S‘m§S ZmoQrg Omar {H¶m J¶m Wm
{Og‘| CÝh| H« ‘e… é.902,83,87,567 (énEZm¡ gm¡ Xmo H amoS {VamgrbmI {gÎmmgr hOma nm§M
gm¡ gSgR Ho db) VWm é.268,02,68,704 ( énE Xmo gm¡ ASgR H amoS Xmo bmIASgR hOma
gmVgm¡ Mma Ho db) H s am{e H m ŵJVmZ hoVw {ZX}{eV {H¶m J¶m Wm&

My±{H CYmaHVm© Cnamoº Xo¶ am{e H m ŵJVmZ H aZo ‘| {d’b ahm h¡, AV… EVÔ‰mam CYmaHVm©Am|,
gh-CYmaHVm©, Jma§Qam| Ed§ ~§YHHVm©Am| VWm {deof ê n go Am‘ OZVm H mo gy{MV {H¶m OmVm
h¡ {H AYmohñVmjar, Omo {H B©EAmagr Ho àm{YH¥ V A{YH mar h¢, Zo Cº A{Y{Z¶‘ H s Ymam
13 H s CnYmam (4) Ho A§VJ©V àXÎm e{º¶m| VWm {Z¶‘m| Ho {Z¶‘ 8 Ho gmW n{RV àmdYmZm|
H m à¶moJ H aVo hþE, {XZm§H 10AJñV, 2026H mo ZrMo d{U©V g§n{Îm (“gwa{jVn[ag§n{Îm”)H m
H ãOm AnZo A{YH ma ‘| bo {b¶m h¡&

FUr¶m| H mo {deof ê n go Ed§ gd©gmYmaUOZ H mo gm‘mÝ¶ ên go gy{MV {H¶m OmVm h¡ {H 31 ‘B©,
2022 H mo AmH pñ‘H ì¶¶, bmJV Ed§ ewëH m| g{hV Cº Xo¶ am{e é.1170,86,56,271/-
(EH hμOma EH gm¡ gÎma H amo‹S {N¶mgrbmINßnZ hμOma Xmo gm¡ BH hÎma én¶o ‘mÌ) hoVw B©EAmagr
Ho nmg ~§YH àË¶m ŷV g§n{Îm Ho gmW H moB© ^r g§ì¶dhma VWm àË¶m ŷV g§n{Îm H m H moB© ^r
g§ì¶dhma Zm H a| &

CYmaHVm© H m Ü`mZ A{Y{Z`_ H r Ymam 13 H r Cn-Ymam (8) Ho àmdYmZmo§ H r Amoa AmH {f©V
{H`m OmVm h¡, {OgHo A§VJ©V gwa{jV g§n{Îm H mo nwZ… àmá/_moMZ H aZo hoVw CnbãY g_` H m
C„oI {H`m J`m h¡&

H¥ n`m Ü`mZ Xo§ {H ga\o gr A{Y{Z`_, 2002 H r Ymam 13(4) Ho A§VJ©V Omar {XZm§H
25.11.2025 H m nyd© H ãOm Zmo{Qg EVÔ²dmam {ZañV/dmng {b`m OmVm h¡&

gwa{jVAmpñV H m {ddaU

g§nyU© dh ^y{‘, {OgH m joÌ’ b 5.18194 EH ‹S h¡, Omo ahoOm ‘hoœam n[a¶moOZm
‘| pñWV h¡, goŠQa 11, gmohZm amoS, J«m‘ am¶nwa, gmohZm, {Obm JwéJ«m‘, h[a¶mUm
amÁ¶, ^maV ‘| AdpñWV h¡, VWm Cg na dV©‘mZ Ed§ ^{dî¶ ‘| {Z{‘©V g^r ^dZm| Ed§
g§aMZmAm| g{hV, Omo ahoOm AmBH m°Z E§QaQ oZ‘|Q àmBdoQ {b{‘Q oS H s ñdm{‘ËdmYrZ h¡,
{OgH m {dñV¥V {ddaU {ZåZmZwgma h¡:

H ãOm gyMZm [ n{a{eï-IV] [ {Z`_ 8(1)]

12 नई दिल्ी { मंगलवार, 11 अगसत 2026


