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KAL/COR/BSE/09/ 1009/2026                                                  August 12, 2026  
 
The Manager 
Dept. of Corporate Services, 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Scrip Code-530163 
 
Sub.: Outcome of the Board Meeting held on August 12, 2026 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 and Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the Board 
of Directors of Kerala Ayurveda Limited (“the Company”) at their meeting held today, i.e., Wednesday, 
August 12, 2026 which commenced at 11:15 AM and concluded at 3.30 PM have considered and 
approved the following, subject to applicable provisions of the Companies Act, 2013 and Listing 
Regulations,  including amendments, if any: 

 
a. Unaudited financial results (both standalone and consolidated) of the Company for the quarter 

ended June 30, 2026 along with the Limited Review Report issued by the Statutory Auditors of 
Company. Copies of the same are enclosed herewith. M/s. G. Joseph & Associates, Chartered 
Accountants (Firm Registration No. - 006310S), statutory auditors of the Company have issued a 
limited review report with an unmodified opinion on the above-mentioned results (Attached as 
Annexure 1); 
 

b. Re-appointment Mr. Ramesh Vangal (DIN: 00064018) Non-Executive Director, who is liable to 
retire by rotation, offers himself for re-appointment, at the ensuing Annual General Meeting.  
 
The details as required under Regulation 30 read with Schedule Ill of the SEBI Listing Regulations, 
2015 and SEBI Circular No SEBI/HO/CFD/PoD2/I/3762/2026 dated January 30, 2026, as 
Annexure 2. 
 

c. Approved the Scheme of Amalgamation between Ayurvedagram Heritage Wellness Centre Private 
Limited (Wholly Owned Subsidiary of the Company) with the Company under the provisions of 
Section 230 to Section 232 of the Companies Act, 2013 and the rules made thereunder, subject to 
the approval of the shareholders of the Company, Hon’ble National Company Law Tribunal and 
applicable authorities. 
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The details required under Regulation 30 read with Para A (1) of Part A of Schedule III of the SEBI 
Listing Regulations and the SEBI circular HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 
January 30, 2026, as Annexure 3. 
 
 

The Notice of the Annual General Meeting, including other related information as required pursuant to 
the provisions of the Companies Act, 2013, and Listing Regulations, will be published and 
communicated in due course. This information will also be made available on the Company’s website 
at: https://keralaayurveda.com/pages/investors  

 
 

Also, we would like to inform you that the Nomination and Remuneration Committee (“NRC”) of the 
Board of Directors of the Company has approved the grant of  64875   Employee Stock Options (ESOPs) 
under Kerala Ayurveda Employee Restricted Stock Unit Plan, 2023 to the eligible employee(s) of the 
Company on August 12, 2026. The details as required under Regulation 30 read with Schedule Ill of 
the Listing Regulations, 2015 and SEBI Circular No. HO/CFD/PoD2/I/3762/2026 dated January 30, 
2026, as Annexure 4. 

 
This intimation shall also be available on the website of the Company at 
https://keralaayurveda.com/pages/investors. Request you to take the above intimation on your record. 
 
Thanking you, 
Yours faithfully, 
For Kerala Ayurveda Limited 
 
 
Binu Thomas 
Company Secretary and Compliance Officer 
M No. F11208 
Enc: a/a 
 

 
 
 
 
 
 
 
 
 
 
 



 

Registered Office: Corporate Office:   
Kerala Ayurveda Limited (An ISO 9001:2015 Certified Company)    Kerala Ayurveda Limited (An ISO 9001:2015 Certified Company)       
XV/551, Athani, Nedumbassery, 12th Floor, Tower A, Summit @ Brigade Metropolis 
Ernakulam, Kerala, 683585. B-9, ITPL Main Road, 
CIN:L24233KL1992PLC006592 Garudacharpalya, Bengaluru, 560048 
Ph: +91 484 2476301/2/3/4 Ph:+91- 080-43760897 
 
       

email: info@keralaayurveda.biz 
www.keralaayurveda.biz 

 

 
Annexure 2 

Details as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 
2026 
 

Sl. No. Particulars Details  
1. Reason for change viz. appointment, 

re-appointment, resignation, removal, 
death or otherwise 

Re-appointment of Mr. Ramesh Vangal (DIN: 
00064018) Non-Executive Director, who is liable to 
retire by rotation, offers himself for re-appointment, at 
the ensuing Annual General Meeting, subject to the 
approval of the shareholders. 

2. Date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-
appointment 

At the ensuing Annual General Meeting to be held on 
September 28, 2026 and his term is liable to retire by 
rotation. 

3. Brief profile (in case of appointment) Mr. Ramesh Vangal assumed charge as Director of the 
Company with effect from 24th January 2006. He is an 
experienced and successful Professional with 
demonstrated leadership in promoting and growing the 
Business. He is the Founder and Chairman of the 
Scandent Group and Katra Group. He was Chairman of 
Seagram Asia Pacific and President, Asia Pacific for 
PepsiCO Foods, and a Member of PepsiCo’s Worldwide 
Executive Council. He also served the Board of Infosys 
Technologies Limited. 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 

5. Information as required pursuant to 
BSE Circular with ref. No. 
LIST/COMP/1 4/2 018-19 and the 
National Stock Exchange of India 
with ref. No. NSE/CML/2018/2 4, 
dated 20th June 2018 

Mr. Ramesh Vangal is not debarred from holding the 
office of Director by virtue of any order passed by the 
Securities and Exchange Board of India (SEBI) or any 
other such authority. 
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Annexure 3 
Details as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 
2026 
 

Sr. 
No. 

Particulars Details 

a. Name of the entity(ies) 
forming part of the 
amalgamation/merger, 
details in brief such as, 
size, turnover etc. 

The details of Ayurvedagram Heritage Wellness Centre Private Limited, 
wholly owned subsidiary of the Company, being the Transferor Company and 
Kerala Ayurveda Limited, being the Transferee Company are as under as on 
March 31, 2026:  

(Rs in Lakhs) 
Name Turnover Profit/Loss 

after tax 
Net 

worth 
Ayurvedagram Heritage Wellness 
Centre Private Limited (CIN: 
U74140KA2003PTC031511) 

1546.69 
 

316.16 
 

1622.79 

Kerala Ayurveda Limited  
(CIN: 
L24233KL1992PLC006592) 

8,548.49 (1,474.12) 3614.78 

  
b. Whether the 

transaction would fall 
within related party 
transactions? If yes, 
whether the same is 
done at “arm’s length 

Ayurvedagram Heritage Wellness Centre Private Limited being the wholly 
owned subsidiary, is a related party of the Company. However, as this is the 
transaction between the holding company and wholly owned subsidiary, 
pursuant to the provisions of Regulation 23(5) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, this transaction does not fall within the ambit of related 
party transactions. 
 
Except to the extent of shares held by the Company in Ayurvedagram Heritage 
Wellness Centre Private Limited, the promoter/promoter group/group 
companies of the Company have no interest in Ayurvedagram Heritage 
Wellness Centre Private Limited. 
 
Further, in accordance with the clarifications provided in General Circular 
No. 30/2014 dated July 17, 2014 issued by Ministry of Corporate Affairs, 
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compliance with the requirements of Section 188 of the Companies Act, 2013 
will not be required in relation to the proposed merger. 

c. Area of business of the 
entity(ies) 

Kerala Ayurveda Limited (“Transferee Company”) is engaged in the business 
of manufacturing, marketing, trading, importing and exporting Ayurvedic 
medicines, pharmaceutical products and healthcare formulations. It also 
operates and manages hospitals, healthcare facilities, diagnostic and research 
centres, provides healthcare consulting, hospital management, recruitment 
and training services for medical professionals, and undertakes medical 
education, research and allied healthcare activities.  
 
Ayurvedagram Heritage Wellness Centre Private Limited (“Transferor 
Company”) is a wholly owned subsidiary of Kerala Ayurveda Limited and is 
engaged in the business of developing, operating and managing wellness 
centres, health resorts, hotels, clubs, hospitality establishments, recreational 
and leisure facilities, including time-share and vacation ownership projects, 
along with allied tourism, catering and related services 

d. Rationale for 
amalgamation/ merger 

The amalgamation of Transferor Company with Transferee Company would 
inter alia have the following benefits: 
 
1. The amalgamation will enable the Transferee Company to integrate its 

business operations and provide impetus to the operations of the Transferee 
Company. The consolidation of the activities by way of an amalgamation 
will provide seamless access to the assets (including intangible assets, 
licenses and intellectual properties) of the Transferor Company, which will 
lead to synergies of operations, reduction in overheads including 
administrative, managerial and other expenditure, operational 
rationalization, organizational efficiency and optimal utilization of 
resources. 

 
2. The combined entity will have a bigger portfolio of services targeted at a 

wider array of customers, which will strengthen its competitive position in 
providing products and services to the customers. This will also enable the 
Transferee Company to address newer products and services to its 
customers and to the Transferor Company's customers and enhance its 
marketing capabilities. 

 
3. Rationalizing multiple subsidiaries in the group to ensure optimised legal 

entity structure more aligned with the business by reducing the number of 
legal entities and reorganising the legal entities in the group structure.  

 
4. Significant reduction in the multiplicity of legal and regulatory 

compliances required at present to be carried out by the Transferor 
Company and the Transferee Company.  

 
5. Concentrated effort and focus by the management to grow the business by 

eliminating duplicative communication and burdensome coordination 
efforts across multiple entities and countries. 
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6. The banks, creditors and financial institutions, if any, are not adversely 
affected by the proposed amalgamation as their security is maintained. 

e. In case of cash 
consideration – 
amount or otherwise 
share exchange ratio 

Not Applicable. Upon this Scheme becoming effective, as the Transferor 
Company being wholly owned subsidiary of the Transferee Company, there 
shall be no issue of shares by the Transferee Company. Further, upon this 
Scheme becoming effective, the investments in the equity shares of the 
Transferor Company, appearing in the books of account of the Transferee 
Company shall be cancelled without any further application, act, instrument 
or deed. 

f. Brief details of change 
in shareholding pattern 
(if any) of listed entity. 

No change will be in the Shareholding pattern (Equity Paid-up capital) of the 
Listed Company post effective of amalgamation 

g.  Any other significant 
information (in brief) 

None 
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Annexure 4 
 

Details as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 
 

Sr. 
No. 

Particulars Details 
 

1 Brief details of options granted 64875 Options granted pursuant to Kerala Ayurveda Employee 
Restricted Stock Unit Plan, 2023 ("ESOP 2023" or "Scheme") to 
the eligible employee(s) of the Company. 

2 Whether the scheme is in terms of 
SEBI (SBEB) Regulations, 2021 
(if applicable); 

Yes 

3 Total number of shares covered by 
these options 

64875 shares of Rs. 10/- each 

4 Pricing formula Exercise Price is Rs. 10 per option. 
5 Options vested As per ESOP 2023 or as maybe decided by the Nomination and 

Remuneration Committee of the Company and provided in the 
grant letter. 

6 Time within which options may be 
exercised. 

One year. 

7 Options exercised Not Applicable, as this outcome is pertaining to grant of Options 
under the Scheme. 

8 Money realized by exercise of 
options 

Not Applicable, as this outcome is pertaining to grant of Options 
under the Scheme. 

9 The total number of shares arising 
as a result of exercise of option 

64875 Equity Shares of face value of Rs. 10/- each will arise 
deeming all granted options are vested and exercised. 

10 Options lapsed Not Applicable, as this outcome is pertaining to grant of Options 
under the Scheme.  

11 Variation of terms of options Not Applicable, as this outcome is pertaining to grant of Options 
under the Scheme.  

12 Brief details of significant terms The ESOP 2023 is administered by the Nomination and 
Remuneration Committee of the Company. The grant of Options 
is based upon the eligibility criteria as mentioned in the Scheme. 
The granted Options, once vested shall entitle the Option holder 
to acquire equal number of Equity Shares, upon payment of 
exercise price and applicable taxes in accordance with terms and 
conditions of the Scheme. 
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13 Subsequent changes or 
cancellation or exercise of such 
options 

Not Applicable, as this outcome is pertaining to grant of Options 
under the Scheme. 

14 Diluted earnings per share 
pursuant to issue of equity shares 
on exercise of options 

Not Applicable, as this outcome is pertaining to grant of Options 
under the Scheme. 
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