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Return to cost-based pricing for Viable water cess
essential drugs: House panel

MANU KAUSHIK
New Delhi, August 7

REFINING SYSTEM

APARLIAMENTARY PANEL has
asked the government toexam-
inethe possibility of reverting to
acost-based mechanism for fix-
ing the prices of essential medi-
cines, as the existing market-
based regime has raised
concerns over affordability and
pricing transparency.The panel
suggested that theshift couldbe
enabled through “suitable statu-
tory amendments”, noting that
sole reliance on market data for
price fixation may fail to detect
price distortions arising from
market monopolies and exces-
sive mark-ups across the phar-
maceutical supply chain.

The Parliamentary Stand-
ing Committee also sought
clarification from the Depart-
ment of Pharmaceuticals
(DoP) on whether the transi-
tion from cost-based to mar-

M Parliamentary panel has
suggested that the shift
could be enabled
through "suitable
statutory amendments"”

M The panel asked
govt why cost
audits are not
used for price
fixation

ket-based pricing created
room for drugmakers to
exploit regulatory gaps.

It also asked the govern-
ment why cost audits, despite
being a statutory tool, are not
used for price fixation, and
suggested the need to under-
take backward cost analysis to
trace profit margins across
manufacturers, distributors

M It suggests the
need to undertake

backward cost
analysis to trace
profit margins

-

M Before DPCO
2013 came into
force, drug prices
were fixed under a
cost-based system

and retailers.

The government, however,
defended the existing regime
by stating that the Drugs
(Prices Control) Order (DPCO),
2013 does not permit cost-
based pricing.“Thereis no pro-
vision in DPCO, 2013 to con-
sider cost-audit-based data for
price fixation,” DoP told the
committeeadding that ceiling

prices are determined using
market data by averaging the
prices charged to retailers
(PTR) by all brands — with at
leasta 1% market share —and
adding a 16% retailer margin.

Before the DPCO 2013
came into force, drug prices
were fixed under a cost-based
system thatlinked ceiling prices
to manufacturers’ production
costs and prescribed margins.
The shift to market-based pric-
ingunderthe National Pharma-
ceutical Pricing Policy (NPPP),
2012 wasintended tomakethe
process more transparentwhile
balancing affordability with
industry growth, investment
and innovation.

The departmentargued that
tighter price controlsacross the
board could discourage fresh
investments, technology
upgrades and capacity expan-
sion, ultimately affecting long-
term availability of medicines.

regime for hydro
projects sought

SAURAV ANAND
New Delhi, August 7

NEW HYDROPOWER PRO-
JECTS could costaround X7-8
per unit, making it increas-
ingly difficult to secure power
purchase agreements (PPAs),
prompting a parliamentary
panel to recommend a dedi-
cated viability gap funding
(VGF) framework and anation-
ally agreed water cess regime
to improve project economics.

The Committee on Public
Undertakings, in its 31st
report tabled in Parliament,
said water cess imposed by
some states can add 60-70
paise per unit to hydropower
tariffs. It reccommended that
the Ministry of Power develop
a standard Model Implemen-
tation Agreement covering
dispute resolution,change-in-

law protection and a mutually
acceptable framework for
water cess.

The panel’s intervention
comes as NHPC faces changes
by states to previously agreed

project terms, including
demands for higher free
power, withdrawal or

reassessment of SGSTwaivers
and water cess. Such changes,
it said, have adversely affected
project viability and delayed
execution.

“In certain states, we have
observed that after signing the
implementation agreement,
the state government has not
honoured the clauses,” the
NHPC CMD told the commiittee.

In some cases, the changes
were “making the project unvi-
able”, preventing projects from
commencing even two years
after their scheduled start.

ECONOMY | 3

Panel asks govt to
create strategic
fertiliser reserve

SANDIP DAS
New Delhi, August 7

THE GOVERNMENT MUST
formulate a contingency plan
for creating a strategic fer-
tiliser reserve and protocol to

tries and examining the feasi-
bility of establishing a regional
strategic reserve of highly
import-dependent Diammo-
nium Phosphate and Muriate
of Potash.

It noted that recent geopo-

strengthen pre- . litical develop-
parednessagainst The committee has  ments, including
global supply dis- recommended the West Asia cri-
ruptions,the par-  creating prescribed  sis,highlighted the

liameptary minimum opening Vulr}grability of
stz.mdmg com- o ckin g norms for fert.lhser supply
mittee on chemi- . o chains to external
calsand fertilisers major fertilisers disruptionsaffect-
said in a report. I ing both imports
The panel has and domestic pro-
recommended duction.

creating prescribed minimum
opening stocking norms for
major fertilisers at the national
and state levels before each
cropping season,advance pro-
curement, gas allocation coor-
dination with supplier coun-

Currently, the Department
of Fertilisers does not maintain
a formal buffer stock policy.
Instead, it relies on the concept
of opening stocks supported by
dynamic supply planning and
back-to-backimports.

India sees more A
Al-linked hiring
than layoffs
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Extract of the Unsudited Financlal Results for the Quarsr Ended Jume 30, 2026

NEW JOBS

(% Crore unkess olherwise stated)

. / -
nies,isemergingasaleytest gy gy ot andatiion | | [ Standalone Consolidated
case orartificial intelligence's N = Hiring Sl Quarter Ended Year Ended Quarter Ended Year Ended
(AI) impact on employment, © No Particulars
th AL related hirs ¢ (in Thousands) : 30-06-2026 | 31-03-2026 | 30-08-2025 | 31-03-2026 | 30-06-2026 | 31-03-2026 | 30-06-2025 | 31-03-20286
with bire ate flflngou (I;?C- (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited) | (Unaudited) | (Audited)
}[g%}gmﬁiz"ﬁgi’dggccor e 1| Total Income from Operations 287173 | 2.918.33 249560 | 10,863.92 | 471675 | 504248 382561 | 1748953
. m- m =y 8 " I| e -
The country’s sheerscale = o gl | 5% LR et rstan: Raeniioral e Tises e 483.25 650.64 318.96 | 2.150.25 574.46 870.08 386,89 | 2.965.64
means it is seeing the “largest = g nf ! -
absolute impact” from Al o g | NEL LS |- T . 548.67 | 1,255.56 528.78 | 3,038.81 65155 | 1,51759 59360 | 3,875.12
. . ; 0 (after Excepticnal & Rate Regulated Activity}
across layoffs, hiring freezes 20 o =
and recruitment, making it il - < 2 4 | Net Pratit/ (L.oss) for the Peviod (after tax) 374.28 | 1,243.48 368.17 | 2,525.07 436,33 | 1,48145 B39.21 | 3,760.46
] 5 — —
« » : —— — Za Tatal Comprehensive Incomea for the Perod (Comprising Profity
ound zero”forassessing the ; - : P H 1,234.14 2.512. 1.471. 756.11
tgihnology’s offect on j%)bs India i‘;‘;g China ~ Singapore B (Loss) and other Comprehensive Incoma) (after tax) o £ S i bkl o e D00
: . , £ | Paid-up Equity Share Capital (Face Value of T 10/- par Share) 1,386.64 1,366.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64 1,386.64
Nomura economists Sonal  Note: Nomura study based on sample : y
Varmaand SiYingTohwrotein comprising of 69 anecdotes across Asia, 7| Other Equity excluding Revaluation Reserve 18,315.07 17,883.54 16,438.19 17883.54 20,682.44 20,138.12 18,124.92 20,138.12
$ mostly from 2022 until August 2026 Ly pr— L LA .'l.l-.ll S SPR  PE  A B PLAULLLLEL SLL S, - e v T 4 L S —— i S § L L T T — o ™ I P AT Eaf— S L AL — e i B L e I e BT L L i
a report analysing 69 anec- s \ ol 8 | Security Premium Account ’ - ¥ N | - . . ¥
. rce: mur n 1
dotesacross Asia,mostly from  mm— 3 | NatWorth 1970170 | 19,270.18 | 17824.83 | 19,270.18 | 22,069.07 | 21,524.76 | 19,511.56 | 21,524.76
2022 through August 2026. 10 | Paud up Debl Capital 10,539.09 10,157.36 7,544.80 10,157.36 | 28,132.76 27801.94 | 2328270 27.801.94
1 In(illa f.corde(cil 83.,100 1;1— cozlmtrles léke Indlg%ndKOfea, 11 | Outstanding Redeamable Preference Shares - - - - . - - -
relate ires during - the  reducing demand for entry- 12 | Debt Equity Ratio 0.53 0.53 0.42 0.53 1.27 1.29 1.19 1.29
period,comparedwith 31,921  level workers while boosting - . -
layoffsandattrition according demand for more experi— 13 | Debi Service Coverage Ratio (DS0H) 5.19 117 1.10 1.62 3.55 147 1.13 1.75
)
to the report released Friday. enced employees with a 14 | Capital Redemption Reserve 291.07 291.07 291.07 20107 | 29107 291.07 291.07 291.07
“Most firing casesaresupport  deeper understanding of the 15 | Dabenture Redemplion Resarve = ; : : : : = 3
teams replaced by chatbots,  business context,theyadded. 16 | Interest Service Coverage Ratio (ISCR) 793 13.80 763 9,74 4.45 7.07 4,79 .12
while most hiring cases are of Across Asia,Al-related hir- | Earnings per Equity Share (of 7 10/ each) (not annualised)
IT-services graduates that ingtotalled130,758jobsdur- 17 | Before adjustment of Net Regulatory Deferral Balances: 2.38 5.86 1.61 13.57 3.08 6.64 4.72 20.80
firms explicitly credit to AI  ing the study period, with Basic and diluted (in 7) Al
demand,’theeconomistssaid. =~ morethan 90% of those posi- Earnings per Equity Share (of T 10/- each) (not annuakised) k.
Al adoption is Creating a tionsin techno]ogy. 18 | Afler adiu51rnent of Net Regulatory Deferral Balances - 270 8.97 2.66 1821 3.49 10.05 5.75 25.40
two-tier labour market in BLOOMBERG \__| Basic anc dilted (n ) /

Mote: The above i an extract of the detailed format of Cuearter Ended Unaudied Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI
(Listing Obfgations and Disclosure Requrements) Regulations, 2015, The full format of the Quarer Endad Unaudited Financial Results are availabie on the Sinck For MLC INDIA LIMITED - -
Exchanges wehsites gtwww nssindia.com & www bsaindia.comand on Company's websfe i.a. waw nlcindia,in, =

PUBLIC NOTICE
Place ; Channai Dr. PRASANNA KUMAR ACHARYA

sfate Environment Impact Assessment Date - 07.08.2026 Vislt our website: www.nlcindia.in DIRECTOR (FINANCE) & CFO ¥ ke
Authority, Haryana has accorded = . | F

environment clearance for the { l""-. C India L::'d*EEEd » B8 @nlcindialimited (@) NLC India Limited (NLCIL)
; . . Mavratna® = Government of In nterprise
Proposed Expansion cum Modification €) NLCINDIA Limited @nlcindialid t

f I:-'. H | 4 at Vil Rngd Office; Ma. 135, EVE Periyar ﬁl‘i Road, Kilpauk, Chamnai « GO0 010, TAMIL NADU.,
of Group Housing planned at Village: Corporate Office: BLOCK-1, NEYVELI - 607 8041, CUDDALORE DISTRICT, TAMEL NADU, e S e

- india : ANLCINDIALIMITED =) @nlcindialimited
Kherki Daula & Sihl, Sector-83, ® @ 2 i (O

CIN Moo LAMSOTRIESGO003507. Websie: wavwnlcindia.in

OilIndia
profit jumps
3-foldinQl

OIL INDIA ON Friday
reported a more than
three-fold jump in stand-

ARD Estates Pvi Lid through EC
Identification No. ECZG6B3813HA

. e L 1 ]
alone net profit for the | | cyanaen on iated: 05.08 2026 IMPORTANT
first quarter of FY27, Whilst care is taken prior to acceptance of advertising vl =
helped by higher crude oil T|'|E.l copy of E'“”? nee L'ﬂtﬂ'f I5 copy, itis not possible to verify its contents. The Indian P Da,mla
price realisations and availatde on the website of Ministry of Express (P) Limited cannot be held responsible for such
I . i contents, nor for any loss or damage incurred as a . . . . . . .
increased production. EITnRERS, ‘Fmﬂ and Gilmete result of transactions with companies, associations or Regd. Office : Dalmiapuram - 621 651, Distt. Tiruchirapalli (Tamil Nadu) Bhﬂfat
Its standalone net Change, - hitps://parivesh.nic.in/ individuals advertising in its newspapers or Publications. Phone : 011 23465100. Fax (01 1) 23313303 SUGAR
fi 2.870 ; We therefore recommend that readers make ' )
protitrosetoX2,870crore | | Dated: 08.08.2026 ore e : . . : : :
forth ded necessary inquiries before sending any monies or Email : sec.corp@dalmiasugar.com . Website : www.dalmiasugar.com . CIN : L15100TN1951PLC000640

orthequarterende ) June M/s A&D Estates Pvi. Ltd. entering into any agreements with advertisers or . . ] )
30,fromI813 croreinthe Office: S5 House, Plot No. 77, Sector-44, otherwise acting on an advertisement in any manner Extract of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30-06-2026
corresponding period last Gurwgram, Haryana-122003 | | whatsoever. (X in Crore except otherwise stated)

ear. Oil India’s crude oil i i .

Ze Jlisation increased 11% Consolidated Financial Results
t0 $98.73 perbarrel,while F

or the year
its net profit margin more TRUALT For the quarter ended ended
than doubled to 36.07%
from 16.23% a year ear- TRUALT BIOENERGY LIMITED SNo. | Particulars 30-06-2026 31-03-2026 30-06-2025 31-03-2026

: CiM: L15400KAZDZTPLC 1450978
lier. Revenue from opera- Registered Office: Survey No, 186, Mudheol Road, Kulall, Cross, Jamkhandi, Bagalkol, Kamataka, 587313
tions climbed 59% year- Corporate Office: 15th Floas, Unit Ne. N-1504, Warld Trade Centra, Brigade Gateway Campaus, Mo, 26/1, Unaudited Unaudited Unaudited Audited

n- rt0¥7.958 cror Dr. Rajkumar Road, Malleswaram Waest, Bengaluru- 560055, Karmataka, india.
on-yeartox/, REC _(I)_Eel:.ls Ph: 080-23255000, Email; contact@trualtbloanergy. com, wgbsire:_htlps_:_.'.‘ww.true_utlblnenerg'_.'.cnm )

1. The 5th Annual General Meeting ("AGM") of Trult Bicanergy Limited (*Company”} is scheduled to be hald on E)?cer:tci)olna(l :rfgl)oflrixtreag?cﬂgarg/ i?e?rrg )ax, 9.83 142.66 52.66 319.53
. Monday, August 31, 2026 at 11:30 am {15T] through Video Conference ["WC"] / Other Audio-Visual Means ["0A .
GOVt recelves ¥M"), to transact the businesses as s&t forth In the notice of 5th AGM ("Notica"]. 3 Net Profit/ (Loss) for the period before Tax 9.83 142.66 52.66 319.53
t 2. Minlstry of Corporate Affairs (MCA)L vide 1s clreulars no, 1472020 dated April 8, 2020, 17/2020 dated April (After Exceptional and/or Extraordinary items_)
13 2020, 09/2024 dated Seplember 19, 2024 and the most recent being General Circular No, 03/2025 dated ; ;
87 proposals September 22, 2025 (hereinafter collectively referred to as "MCA Circulars™), has permitted companies to 4 Net Pro.ﬂt/ (Loss) for the per!Od af!:er Tax (After 6.91 103.52 39.26 235.66
o o conduct AGM through WC/OA WM. In accordance with MCA Circulars and relevant provisions of the Companias Exceptlonal and/or Extraordlnary |tems-)_
Under |ndustr|a| Act, 2013 ("Act”), Bth AGM of the Company will be held without the physical presence of members at a commaon 5 Total Comprehensive Income for the period (14.43) 8.38 145.98 226.39
venue. Accordingly, members will be able to attend and participate in 5th AGM through VC/OAVM only. [comprising profit/(Loss) for the period (after tax)
parks SCheme 3. Pursuwant to the MCA Circulars and SEB] circular no. SEBVHO/CFIVCFD-PoD-2/PICIRF2024/133 dated Octobwae and other Comprehensive income (after tax)]
3, 2024 read with SEBI Master Circular no. SEBI HOSCFDY PoD2/CIR/P/O1 56 dated Movembear 171, 2024, Notice 6 Equitv Share Capital 16.19 16.19 16.19 16.19
THE MINISTRY OF Com- and Annual Report for the finencial year 2025-26 (FY 2025-26" is being sent/will be sent electronically to those quity . P ' . . .
members whoase emall addresses are reglsterad with the Company/Depositories, A letter providing the web-link, 7 Other EQUIty 3226.23
merce and Industry has . ,
) > Including the exact path, where the Annual Report for FY 2025-26 and Notice |s avallable, is being/will be sent 8 Earning per Share (face value of ¥ 2 each)
received 87 applications to those members whose e-mail address is not registered with the Company/Depositories. a) Basic 0.85 12.79 4.85 29.12
from 24 states and Union | 4, Motice and Annual Report for FY 2025-26 [s/will also be available on the Company's website at b) Diluted 0.85 12.79 4.85 29.12
territories in the first wwawtrualibicenergy com on the website of the Stock Exchanges where the equity shares of the Company are
listed, i, Mational Stock Exchange of India Limited at www.nseindia.com, BSE Limited at www, bsaindia.com
round of Phase.l Of.the [ and on thea-volting wabsite of NSDL at www evotingnsdl.com . .
Bharat( AUdYOg)lk Vikas | | 5 members desiring a physical copy of Notice and Annual Report FY 2025-26 may reguest the same by writing 10 Standalone Financial Results
Yojana BHAVYA ,the Cen- | ce@trualtbiesnergy.com, mentioning their OP 1D & Cliant I1D.
tre’s ﬂagShip scheme to 6. The instructions for joining and manner of participation In the BTH AGM will be provided In the Notice, Membars 1 Total Income from Operations 848.19 990.73 940.88 3618.08
develop industrial parks :;f;ﬂ“?ﬂ;“;ﬁ:'; .:::E:M through VG/OA WM shall be counted for the purpose of reckoning the quorum under 2 Net Profit (Loss) for the period before Tax 11.49 144.60 52.66 321.68
: : Net Profit (Loss) for the period after Tax
across the C?:_untrYaParha' 7. Members are requested to register/update their e-mail address and other KYC datails as per process advised by 3 ( ) P 8.57 105.46 39.26 237.81
mentwasinformed. respective Depository Particlipants {DPs],
The applications will . The Company will provide a remote electronlc voting facility ("remote E-voting'] to enable members to vote on Notes :-
now be evaluated and the resolutions proposed in the Notice, Additionally, members will be able to vote electronically during the AGW 1 The financial results are approved by the Board of Directors at their meeting held on August 7, 2026 after being reviewed and recommended by the
. . ("Ewvoting”l Detailed instructions for Remote Exvoting and E-vating during the AGM by members holding shares audit committee. The statutory auditors have carried out the audit of these financial results.
scored in accordance with in dematerialisad mode, physical mode (if anyl and for members who have not registered their email address will
the eligibility and assess- be provided in the Notice. 2 The above is the extract of the detailed format of quarterly/yearly financial results filed with the stock exchanges under Regulation 33 of the SEBI
ment criteria prescribed 8. Only members attending 5th AGM and who have not cast votel sl through remote E-voting will e eligible to vote (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results is available on the Stock Exchange
underthe scheme’s suide- during Sth AGM. websites, www.nseindia.com, www.bseindia.com and on the Company website www.dalmiasugar.com.

; .. gu 10, If amember has any queries or lssues regarding attending AGM, E-vating from the NSDL E-voting System, member . . .
lines, Minister of State for may wrile to Ms. Pallavi Mhatre al NSDL registered address or send an email to her designated e-mailaddresses at For Dalmia Bharat Sugar and Industries Limited
Commerce and Industry avating@nsdleocm or contact at toll free no! 022 - 4886 7000 Sd/_

Jitin Prasada said inawrit- For-Tuitl Bloaruigy L""'St;',j Pankaj Rastogi
. . S .
ten reply to a question in Monu Kumar Place: New Delhi Whole Time Director & CEO
i . ole Iime virector
the Ra]ya Sabha. Place: Bangalare Company Secretary and Compliance Ofhcer Date: Aug 7. 2026
FE BUREAU | | Date: August s, 2026 ACS: 38863 até: Aug /, DIN : 10452835 I

epaper.financiaiexpress.cun'. .
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