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To, 
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Dear Sir/Mam, 
 
Subject: Intimation to Stock Exchange regarding issuance of Notice in the newspapers 
 
We refer to our intimation dated August 10, 2026 informing about the un-audited Standalone 
and Consolidated Results of the Company for the quarter ended June 30, 2026 along with the 
Limited Review Report. In this connection and pursuant to Regulation 47 and 52(8) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the newspaper advertisements, published in “Business 
Standard” (English) and “Sakal” (Marathi) on August 11, 2026. 
 
You are requested to take the same on records. 
 
Thanking you, 
 
Yours truly, 
 

 For Patel Engineering Limited 
 
 
 
 Shobha Shetty 
 Company Secretary and Compliance Officer  
 Membership No. F10047 
 
  Encl: As above 



surajeet das gupta
NewDelhi, 10 August

Inthelastfiveyears, Indiahascomefrom
nowheretosnatchafourthof iPhone’s
globalproductionfromChina.Apple
wantedtohedgeitsdependenceon
China,andtheUniongovernment
pitchedinintimetoofferanattractive
incentiveschemeworth~30,000croreto
sweetenits trystwithIndia.
Thegovernmentnowwantstodoit

alloveragain.Butthistimearoundit’s in
atougherspace—semiconductors,
whereIndiahascomelatetotheparty.
Indiawantstowrestareasonableshare
inthemature28-nanometreandabove
chipmarketthat isdominatedbyChina.
Thesechipspowereverythingfromcars,
toconsumerappliances, IoT(internetof
things)devicesandtelecomequipment
—accountingfor70percentofglobal
semiconductorvolumesand30percent
of itsvalue.
Ministryofelectronicsandinforma-

tiontechnology(Meity)secretary
SKrishnansayscountries liketheUS,
JapanandSouthKoreaareincreasingly
movingtheir focustohigh-marginlead-
ing-edgechips(below28nmtoeven1
nm)whichpowerAI,datacentresand
mobilephones, leavingthematurenode
markettoChina.Buttheworldneedsan
“alternativesource”thatcan“counter
andcompete”withthem,hesaidinaTV
interviewrecently.

Repeatperformance
ThequestioniswhetherIndia
canreplicatetheChina+1model
insemiconductors.
Thegovernmentisserious:Last

fortnight itannouncedSemicon2,
earmarkinganadditional~1.27trillionas
financial incentiveforcompaniesto
buildfabs,plants foroutsourcedsemi-
conductorassemblyandtest (OSAT)and
assemblytesting,markingandpackag-
ing (ATMP)plants, thesupplychaineco-
systemandhome-growndesignfirms.
This isoverandabovethe~76,000

croreof incentivesannouncedunderthe
earlierSemiconscheme;mostof its
budgethasalreadybeenearmarkedfor
onesiliconfabplantandeightOSATand
ATMPplants.Threeofthese—by
Micron,KaynesTechnologyandCG
Power—areupandrunning.
SaidAshokChandak,presidentofthe

IndianElectronicsandSemiconductors
Association(IESA),whichhassemicon-
ductorcompaniesas itsmembers:“We
aresittingintherightplaceandonabig
opportunity.Wearenolonger in
announcementstage—productionhas
startedinOSATplants.Andwearealso
sittingonasweetspotofbeingatrusted
andreliablesuppliertotheworldwitha
largedomesticdemand,propelledbya
boominelectronicsproduction.”
Toputthingsinperspective,thereare

threestages inchipproduction—chip
designing, fabplantschurningout
waferswithcircuitsetchedinit,and
OSAT/ATMPplantsturningthemintoa
finishedchipreadytobeshipped.
SomelikeIntelandMicrondothe

entirespectrumontheirown,while
companies likeQualcommonlydesign

andoutsourcetherest,andothers like
TSMCmakebothwafersandfinished
chips.ThenthereareindependentOSAT
playerswhojustmakethefinishedchip.
Inordertomakeupfor lost time,

India’ssemiconductorstrat-
egyisheavilyfocusedon
buildingtheOSAT/ATMP
play—whichisaneasy
entrypointas investment
requirementsarereasonable
(Tatas’ fabplant inDholera,
Gujarat,cost threetimesits
OSATplant inAssam). In
addition, thetimerequired
toputupaplant isarounda
yearcomparedwithafabfacilitywhich
needsalonggestationperiodof3-4years
totakeoffandanother5to7yearsto
breakevencomparedwith18monthsfor
anOSATplant .
Ontheflipside, it isahigh-volume

low-marginbusiness,andhighlylabour
intensive,withlabouraccountingfor70
percentofcosts.

MeitywantsIndiatograba10per
centshareoftheglobalOSAT/ATMP
businessby2030.Thiswouldbeworth
$55-70billion.
That isambitiousbutdoable:Once

thefirst fourOSAT/ATMP
plantsclearedbythegov-
ernment—Micron,Kaynes,
CGPowerandTataOSAT—
areupandrunning, their
combinedcapacity(exclud-
ingMicron,whichdoesnot
divulgenumbers)wouldbe
morethan70millionchipsa
day,whichisaround7per
centofChina’sproduction

andsub-3percentoftheglobaloutput.
Already,manymanufacturersare

planningtheirnextphaseofexpansion,
preparingtoapplyfor incentivesfrom
Semicon2.0.Notonlythat, thefour
othersrecentlyclearedinthesecond
phasewillalsobeupandrunningbythe
endofthisyearorthenext.Togetherthe
OSAT/ATMPplayerswouldinvest

$6.7billion(halfofwhichwillbein
governmentsubsidy).
Buttoproperlybreakintothemarket

ithastotakeontheChinese,whodomi-
natewithanover-35percentshareofthe
globalOSATbusiness.Theircostsare10-
30percent lowerthanthoseoftheircom-
petitorsbecauseofsheerscale—
straddlingboththeconventionalpack-
agingsegment(generallyformature
nodesbut insomecasesformemory
chips)aswellasadvancedpackaging(for
lowernodes).

TheIndiadraw
Thereisapotentialpriceadvantage,but
it’snottheonlythingthathasgotglobal
companies lookingtoIndia—another
factor is thechancetoderisktheirbetson
Chinaingeopoliticallyuncertaintimes.
Mysuru-basedKaynesSemicon,

whichisalreadyrollingoutproducts in
Sanand,has100percentof itscapacity
bookedthroughagreementswithcom-
panies intheUS,EuropeandJapanfor

its2.3billionchipsperyearcapacity. It
hasdrawnglobalbigwigs likeInfineon,
Fujitsu,andAlphaOmegaSemiconduc-
tors,amongothers.
RaghuPanicker,CEOofKaynesSemi-

con,said:“Globalcompaniescomingto
usaredoingsobecausetheywantaresil-
ientalternativesupplychainnot
dependentonlyononecountry.”
Bigfabcompanies likeTSMC,hesaid,

havenocapacityastheyareconcentrat-
ingonhigh-marginAIdemand.And
SoutheastAsiancountries likeMalaysia
(whichhasa13percentshareofthe
globalOSATbusiness)don’tgetgovern-
mentsubsidies.“Soglobalcompanies
seeusasagoodalternative.”
Thecompanyislookingtoexpand

capacityto8billionchipsannually,for
whichitwillapplyforincentivesunder
Semicon2.0.“Ninety-fivepercentofour
chipsandproductsareexported.Andwith
thefinancialincentivesfromtheCentre
andstate(meeting70percentofthecost
oftheplant)wecanofferapricewhichis15
percentlowerthantheChineseandoffer
areliablesupplysource,”hesaid.
TheviewisendorsedbyShetal

Mehta, founderofSurat-basedSuchi
Semiconwhichis investing~860croreto
expanditscapacitytenfoldfrom300,000
chipsadayto3million.SuchiSemicon’s
capacityhasalsobeencompletely
bookedbyforeigncompanies.
“Ontheonehandthey(globalcom-

panies)are lookingataChina+1strategy
todiversifytheirsupply.Ontheother,
theyseethedomesticelectronicssector
boominginIndia—just likeChina10-15
yearsago—whichwillpropeldemand
forchips.Theywantashareofthat
action,”Mehtasaid.
Bigplayersalsoseeanopportunity–

theTatas, for instance,havesecuredIntel
asaprospectivecustomerfor itsOSAT
andfabplants. IntelCEOLip-Bu-Tan,
whilesigningup,saidthedealprovides
themanopportunitytocollaborate in
theworld’s fastestgrowingcompute
market, fuelledbyrisingdemandforper-
sonalcomputersandrapidAIadoption.
Micronexecutiveshavealsopointed

totheopportunityfromitsIndianplant
supplyingmemorychipstoglobalclients
—just likeAppleIncsources iPhones
thatareassembledormadeinIndia.
Thereisabigopportunityinautotoo.

UStechfirmQualcomm,for instance,
hastiedupwithTataElectronicsto
manufactureautomotivemodules in
Tatas’OSATfactoryinAssam.Theseare

set tobesuppliedtoQualcomm’s
USbusinesses.

Demandfromwithin
Whatsupportsall theactionisthegrow-
ingdemandforsemiconductors inthe
country, thebulkofwhichiscurrently
imported.Meity’s latestassessmentpegs
thedemandto$150billionby2030–
nearly50percentmorethanwhatIESA
projectedlastyearasnooneanticipated
theAIboom.
Evenhomegrownchipdesigncom-

paniesthatmadetheirchipsabroadand
soldthemacrosstheworldarenow
movingtoIndia.L&TSemiconductor
CEOSandeepKumarsaid,“Weareshift-
ingouroutsourcingofOSATforour
chipstoIndia;weareworkingclosely
withTataElectronics’OSATplant in
Jagiroad,Assam.Thekeythingisthat
theyareofferinggloballycompetitive
pricing.Wesell30percentofourchipsto
India,andtherestabroad.”
Butthebattle inthefabspacefor

Indiaisstill in its infancy.Chinaisona
roll—by2028it isexpectedtograb42per
centoftheglobalmaturenodemarket.
It’s investing$100-125billiontobuild33
newfabsinthissegmentby2028,accord-
ingtoindustryestimates .
InIndia, theTatasareputtingup

$11billiontosetupthecountry’smaiden
siliconfabplantwithacapacityof50,000
wafersamonth—whichwillbecome
operationalsometimeinmid-2028.
Analystssaiditssizeisequivalentto

whatSMICinChinaaddsinincremental
capacityinayear.AccordingtoSemicon-
ductorEquipmentandMaterialsInterna-
tional,aglobalassociationof4,000firms,
China’sproductionfromfabplantsis
around10.1millionwaferspermonth.
ForIndia, this is just thebeginning,

withplentyofroomforall togrow.The
Tatashaveplansforexpansion.And
Meityaimstosupport four largefabsand
six-to-tencompoundsemiconductor
fabsinthenextfewyears.
Theentryintofabformaturenodesis

astrategicmoveforIndia—toprovethat
thecountrycannowfabricatereliablyand
offeranalternativeoptionfordomesticas
wellasglobalplayerslookingtodiversify
andde-risktheirsupplychain.
Meity’splanisambitious—itwants

tobeamongthetopfivesemiconductor
players intheworldby2032.Canthis
becomeareality?Thesignsfromthe
governmentandtheprivatesector look
goodsofar.

Manufacturing push
Project Total investment (~ cr)
Tata Electronics with PSMC in Gujarat 91,000
Tata Electronics OSAT plant in Assam 27,000
Micron Technology ATMP plant in Gujarat 22,500
C G Power with Renesas OSAT in Gujarat 7,500
HCL-Foxconn OSAT in Uttar Pradesh 3,700
Kaynes Semicon OSAT in Gujarat 3,300
SiCSem compound semicon and ATMP plant in Odisha 2,066
ASIP Technologies OSAT in Andra Pradesh 2,387
Suchi Semicon OSAT in Gujarat 868

An Indian
encore, for chips
Meity’s plan for semiconductors is just the beginning for
the country. There’s plenty of room for all to grow

meitywants
india to grab
a 10 per cent
share of the
global osat/atmp
business by
2030, worth
$55-70 billion

Source: Companies, Meity

Aworker inspects siliconwafersat a semiconductor factory photo: shutterstock
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