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California unicorns lean 

on India as H-1B tightens 
SURAJEET DAS GUPTA 
New Dethi, 10 August 

One in 10 employees at California- 
headquartered technology (tech) 
unicorns works from India — more 
than thosebased in other major tech 
hubsin the UnitedStates (US) suchas 
New York, Texas,and Washington, or 
in countries like the United King- 
dom, Canada, Israel, and Brazil. 

This structural shift towards 
remote shoring is expected to accel- 
erateasthe US government slamsthe 
brakesonvisas, especially H-1B visas, 
while long waits for green card 
holders seeking US citizenship and 
the sizeable cost savings from the 
large salary differential between 
Indiaand theUSadd to the appeal of 
hiringin India. 

India ranks second, accounting 
for an average 12 per cent of the 
employeesat these unicorns. Califor- 
nia ranks first, with 21 per cent of 
their employees — or one in five — 
basedin the state. 

The findings are based on 
research conducted by Stanford Uni- 
versity’s Graduate School of Business 
Venture Capital Initiative. The 
research, conducted inJuly thisyear, 
covered 334 California-headquar- 
tered startupunicornsand was based 
on158,563 employee profiles. 

The rest of the top 10 locations 
from which employees working at 
these unicorns comeinclude the UK 
and New York at 5 per cent each, 
Texas at 4 per cent, Canada at 3 per 
cent, and Pakistan, Brazil, and Wash- 

2 

H-1B geography 

Employees of California-headquartered 
US private unicorns by location (% of workforce) 

*Israel, Brazil, 
and Washm%un 
are also at2 

Source: Stanford 
GSB Venture 

Glfornia India  NewYork Tewas  Canada  Pakistar” Capital Initiative 
andUK 

ington at2percenteach. in 16 startup founders in the USwho 
What is interesting is that half of 

the employees at California-head- 
quartered unicoms arebased outside 
the US, with India accountingfor the 
lion's share — more than 46 per cent 
— of employees stationed in forcign 
countries. There are, of course, spe- 
cific advantages. According toPlugs- 
cale, forCaliforniastartups, settingup 
acoreenginceringteam inatechhub 
in India can result in cost savings of 
60-80 per cent compared with hiring 
the sameemployees in California. 

Another reasonisthat nearlyone 

came tothe country fromabroad are 
Indians, according to the Stanford 
University database. This could 
make them more comfortable with 
havinga large part of theirworkforce 
and business operations in India, 
which also offers a considerable 
costadvantage. 

The US government has also 
tightened the screws on H-1B visas, 
raising the fee to $100,000, poten- 
tially removing the grace period and 
targeting renewals, many of which 
are now facing legal challenges. 

US expands 9-11 
response fee for H-1B 
visa extension pleas 
PRESS TRUST OF INDIA| 

Washington, 10 August 

The United States (US) on Monday published 
new rulesthat would require large employers 
to pay a fee of 4,000 for H-1B and $4,500 for 
L-1 applications for the extension of their 
employees’ visas. Earlier, these fees were 
applicable only for initial H-1B and L-1 peti- 
tions orif theapplicants changed jobs. 

Major Indian IT services and consulting 
providers rely on a blended onshore-offshore 
staffing model, bringing them within the 
ambit of the changed rule. 

The 9-11 Response and Biometric Entry- 
Exit Fee, applicable to employers with 50 or 
‘more employees in the US if more than 50 per 
centare in H-4B or L1 nonimmigrant status, 
will come into effect from September 9, the 
Department of Homeland Security (DHS) said. 

The ruleis likely to increase immigration 
sponsorship costs for technology companies; 
global consulting firms; IT services providers; 
multinational employers; and otherorganisa- 
tions with a large number of H-1B and 
L-1employees. 

Organisations filing routine extension 
requests for the same employee will now face 
additional filingcoststhat previously may not 
have applied. DHS clarified that amended 
petitions that do not request an extension of 
status are exempt from the expanded fee 
requirement. DHS estimates that closing this 
administrative gap and collecting $4,000 to 
$4,500 0n every extension petition will gener- 
ate approximately $157.3 million annually. 

These revenues are statutorily designated 
tofundthe US Customs and Border Protection 
Airand Sea Biometric Entry-Exit System, an 
automated biometric tracking framework 
prioritised under administration national 
security directives. 

Bike taxis pose safety, insurance concerns: Karnataka to SC 
BHAVINI MISHRA compromise passenger safety ———————————— policy permitting them. based on concemns including 
New Delhi, 10 August and insurance protection. THE STATE CONTENDED In its special leave petition, road congestion, pollution, 
e TheState haschallengedthe THAT RESTRICTIONS Karnataka said the High Court passengersafety and the com- 
The Karnataka govemment January23judgmentoftheKar- WERE BASEDON had effectively transformed the ~ paratively higher fatality risk 
has approached the Supreme nataka High Court Division CONCERNS LIKEROAD transportauthorities'discretion-  associated with two-wheelers. 
Court against a High Court Bench, which directed author- CONGESTION, POLLUTION,  arypowerto issuepermitsintoa  The State also disputed the 
ruling that paved the way for itiesto considerapplicationsfor PASSENGER SAFETY mandatoryobligation. Irargued  High Court’s interpretation 
motorcycles to be registered — registeringmotorcyclesastrans- thattheMotorVehiclesAct, 1088~ that motorcycles could qualify 
and permitted as bike taxis, port vehicles and issuing per- and the Bike Taxi Welfare doesnotcreateanunconditional as “motor cabs” and “contract 
arguing that allowing two- mitsfortheiruseasbiketaxis.  Association against an earlier righttouse aparticularcategory ~carriages” under the Motor 
wheelers to carry passengers  The matter arose from order directing bike taxi oper-  ofvehicleasataxi. Vehicles Act. 
for hire without a dedicated 
regulatory framework could 

appeals filed by Ola, Uber, 
Rapido, motorcycle owners 

atorstostoptheirservicesuntil 
the government formulated a 

The state contended that 
restrictions on bike taxis were More on business-standard.com 
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ICTS prof Deepak Dhar awarded Dirac ! 

The International Centre for Theoretical 
Sciences on Monday said that its professor 
Deepak Dhar has been awarded the prestigious 
2026 Dirac Medal, recognising his contributions 
tosstatistical mechanicsand complexsystems. 

Dhar, who is an Indian National Science 
Academy (INSA) distinguished professor at 
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ICTS, shares the honour with three other stal- 
warts of statistical mechanics — Bernard Der- 
rida, Marc Mezard and Haim Sompolinsky —, 
the Institutesaid ina post on its website. 

‘The Dirac Medal is awarded annually by the 
International Centre for Theoretical Physics 
(ICTP) in honour of physicist PaulDirac.  p1i 
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LOTUS EYE HOSPITAL AND INSTITUTE LIMITED 
- CIN: L85110TZ1997PLC007783 
Regd.Office: SF No.770/12, Avinashi Road, Civil Aerodrome Post, Coimbatore — 641 014 

PHONE NO.: 0422-4229900, 4229999 
E-MAIL: companysecretary@iotuseye.org, WEBSITE: www.lotuseye.org 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 
Rs. in Lakhs 

PATEL ENGINEERING LTD. 
CONSOLIDATED 

FINANCIAL RESULTS Q1 FY27 
Limited Reviewed Financial Results 
for the Quarter Ended on 
30" June, 2026 

Palel 
= YEARS OF 
5 CONCRETE 

ENGINEERING 
Since 1949 

Quarter Ended Vear Ended 
Particulars 30.06.2026 [ 31.03.2026 | 30.06.2025 | 31.03.2026 

(Unaudited) | “(Audited) | (Unaudited) | “(Audited) 
1 Total income for the period 172679 | 140914 | 137045 | 5489.03 
2 Net Profit/ (Loss) for the period before tax 

(before Exceptional items) 101.35 (47.34) 7271 (4.95) 
3 Net Profit/ (Loss) for the period before tax 

(atter Exceptional tems) 101.02 (48.13) 7298 (5.36) 
4 Net Profit/ (Loss) for the period after tax 

(after Exceptional tems) 6137 (31.95) 5448 804 
5 Total Comprehensive Income for the period 

[Comprising Profit/ (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 62.17 (19.76) 5231 1373 

6 Equity Share Capital 207963 | 207963 | 207983 | 207963 
7 Reserves (excluding Revaluation Reserve) - - - | 3933 
8 Eamings Per Share (of Rs. 10/- each) 

Basic : 030 (0.15) 026 004 
Diluted: 030 0:15) 026 004 

Notes: 

1 The above Unaudited financial results have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on August 10, 2026. The above results has also been subjected to limited review by 
Statutory Auditors ofthe Company. 

2. The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under 
Regulation 33 of the SEBI (Listing and Other Disciosure Requirements) Regulations, 2015. The ful format of the. 
financial results are available on the Stock Exchange websites, www.bseindia.com/www.nseindia.com and the 

Company’s website www.lotuseye.org For and on behalf of Board of Directors 
LOTUS EYE HOSPITALAND INSTITUTE LIMITED 

Sd/- Ms. Sangeetha Sundaramoorthy 
Managing Director 

DIN: 01859252 

Coimbatore 
August 10, 2026 
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REVENUE 
GROWTH Y-o0-Y t 3.83 % 

OP. EBITDA 
GROWTH Y-0-Y f 863 % 

NET PROFIT 
GROWTH Y-0-Y t 24.49 % 

REVENUE FROM OPERATIONS 

12,807 Mn 
3.83% : Y-0-Y Growth 

OPERATING EBITDA 

1,796 Mn 
14.02%: Op. EBITDA Margin 

NET PROFIT 

935 Mn 
7.30% : Net Profit Margin 

Note: Net Profit includes Other Comprehensive Income and is adjusted for Non-Controlling Interest, representing Net Profit attributable to Owners of the Parent 
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DETERMINED TO DELIVER 

SCAN THE QR CODE TO VIEW THE DETAILED FINANCIAL RESULTS 

For Patel Engineering Ltd. 
Sd/-Kavita Shirvaikar 
Managing Director 

(DIN: 07737376) 

Mumbai, 
August 10, 2026 

CIN: L99999MH1949PLC007039, Regd. Office : Patel Estate Road, 
- Jogeshwari (W), Mumbai - 400102 
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For more updates follow us on: (G patelenglimited jpy Patel Engineering Lid. 
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