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OPINION

The money never
rcally left the bank

Mutual funds did not drain India’s deposits. Banks repriced their own
liabilitics — and the bill has now arrived

GAURANG SHAH & DIPAK GUPTA

Every few months a familiar anxiety sur-
faces in Indian banking — that the inves-
tor awareness slogan Mutual Funds Sahi
Haiworked rather too well; that a gener-
ation which once queued at abranch
counter now opens a Systematic Invest-
ment Plan (SIP) on a phone during the
lunch break; and that the deposit base is
draining away, rupee by rupee, into the
equity market.

Itisacompelling story. Numbers,
however, tell adifferent tale.

The arc, routinely read backwards
FY21was not a trough in Indian house-
hold saving. It was the peak. Net finan-
cial savings reached ¥22.81 trillion as
households sat on cash and repaid debt
through the pandemic. The ‘fifty-year
low’ headlines that followed in FY23,
when the figure fell to ¥13.90 trillion,
‘were measuring the descent from that
spike — compounded by a borrowing
surge that took household liabilities
from 9 trillion to 16 trillion in 12
months. Households had not stopped
saving. They had started borrowing.

Meanwhile, the pool grew hard: Gross
household financial assets rose from
324.07trillion in FY20 t0342.90 trillion
in FY26, up 78 per cent. Every major
instrument grew in absolute terms. This
Was never a Zero-sum contest.

Mutual funds grew the fastest, and by
adistance — roughly ninefold, lifting
their share of household financial assets
by 10.2 percentage points. The financial-
isation of Indian savings is,
undoubtedly, entirely real. Mutual
Funds Sahi Hai has undoubtedly
‘worked. The only question worth asking
iswhatitdisplaced.

The money came from almost
everywhere, except banks
Direct equity ceded 2.97 percentage

points. Small savings ceded 2.92. Life
insurance ceded 2.45. Currency ceded
2.07. Bankdeposits, however, ceded a
mere 1.04 — the second-smallest loss of
any category on the list.

Apparently, households did not
move money out of banks and into
mutual funds. They swept up a scattered
heap of small, informal and self-directed
holdings — post office schemes, cash in
the almirah, afew inherited shares, a tra-
ditional endowment policy sold by a
cousin — and handed it to professional
mutual fund (MF) managers. The post
office’s and life insurance companies”
traditional books lost a great deal more
than the banking system did. Neither
has held a press conference about it.

The deposit numbers settle it. Across
seven years spanning a pandemic, an
inflation shock, a credit boom and a bull
market, the deposit share of household
financial assets moved from 36.7 per cent
t035.7 per cent. It has been as high as 40.5
per centand aslow as 31.8 per cent, with
nodiscernible direction. And the FY26
deposit flow was an all-time record of
15.32 trillion, 22 per cent more than the
year before. Any thesis about households
abandoning banks has to account for the
most recent observation, and cannot.

None of which means the

banks are fine

They are not. But the wound is hardly
due to Mutual Fund Sahi Hai.Itisina
different place entirely, and it is seem-
ingly self-inflicted.

System Casa (current account and
savings account ratio) peaked at 44.79
per cent in March 2022 and has fallen
every single year since, to 38.40 per cent
in March 2026 — now 3.26 percentage
points below its pre-pandemic level, so
this is well past normalisation from a
Covid liquidity bulge. Household CASA
travelled the same road, from 50.41 per
centto45.25 per cent.

Decompose that 6.39 percentage
point falland households account for 74
per centof it. Within their share, the mix
effect — households moving their own
money from savings into term deposits —
outweighs their loss of deposit share by
roughly two to one. And the damage is
almost entirely in savings accounts rather
than currentaccounts: Savings fell 5.84

building. It was repriced in place —
walked from a savings account paying
around 2.50 per cent interest toa term
deposit paying about 6.5 per cent, ajour-
ney of perhaps fifteen feet, frequently at
the same counter, occasionally assisted
by the same relationship manager and,
sometimes by the mobile banking app.

And why not? Over the same period
banks cut the savings rate from arange
0of2.70-3.00 per cent to a flat 2.50 per
cent, while term deposit rates went up. A
400-basis-point gap opened, and house-
holds walked through it, as any sentient
depositor would. This was nota com-
petitive defeat at the hands of the
mutual fund industry. It was a pricing
decision taken by the banking industry
itself, one rate card ata time.

‘What the industry should do —
and in what order

‘Two things. The order matters more
than either.

The first is a category campaign
Indian banking has collectively never
once attempted. At present every bank
advertises its own fixed deposit rate,
which is less a marketing strategy than
anunspoken arrangement to pay more
for the same money. The Association of
Mutual Funds in India or AMFI did the
opposite in 2017: An industry-funded,
non-comparative campaign that builta
category rather than abrand, and never
attacked fixed deposits even once. Eight
years on, the banking industry is still
complaining about the results.

The banking equivalent, more or less,
writes itself: Pehle Bachat, Phir Nivesh —
save first, then invest. It is deliberately
non-confrontational, conceding that
investing is right and claiming only the
stepimmediately before it. Every finan-
cial planner in the country already tells
clients to hold six months of expenses in
liquid form before they invest a rupee.
The banking industry has simply never
said this out loud, being otherwise
engaged in advertising 7.25 per cent for
444 days. Itis unarguable, it istrue, and it
hands the savings account the one thing
ithas never had — atarget balance.

‘A campaign alone, however, would
be theatre. The second point is the one
that decides whether any of this works.

Th ion, with the maths

pointsof tt mix, cur-
rentaccountsjust 0.54 i

So the money never left the bank

Theinstinct s to close the savings-to-

Where the mutual fund gain came from
Change in share of gross household financial assets from

FY20 to FY26 (in percentage points)

Note: Bank deposits ceded 1.04 percentage
points — the second-smallest loss

of any category

Source: RBI bulletins
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Flow is volatile and cyclical; the share of
household financial assets has no trend
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Both peaked in March 2022 and
declined every year thereafter
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160.

tried this in the past with some degree
of success.

Runitthe other way and the picture
inverts —25bps off the term deposit rate
is worth 0.154 percentage points of
blended cost. And 25 bps onto the entire
savings book costs 0.072. The term book is
2.1times the size of the savings book and
carries 2.1 times the leverage. The gap s,
therefore, better closed from the top
rather than the bottom — through TD
rates converging towards a policy rate
already sitting at 5.25 per cent per annum.

Of course, that’s easier said than
done. We are assuming minimal loss of
deposits at lower rates.

Where savings rates should move,
they should move in tiers, and a few
banks do this. The Reserve Bank deregu-
lated the savings rate in October 2011,
permitting differential rates above Rs 1
lakh; most of the industry promptly con-
verged on asingle number and has left
the tool in the drawer ever since. Tiering
confines the cost to the money actually
atrisk of leaving. With 40 per cent of the
savings book above the threshold, break-
even needs 6.9 percentage points of
retention rather than 17.25— which is
demanding but no longer a fantasy.

Pehle bachat, phir nivesh, asan
industry-wide campaign is great, but
one line must not be crossed. Deposit
rates are the purchase price of funds,
and any coordinated approach to setting
them is a cartel, however collegially it is
arrived at. The campaign can be jointly
funded, the pricing cannot. That distinc-
tion is worth writing down before
anyone says the second half of it aloud in
aroom that keeps minutes.

The wrong door

For four years, Indian banking has stood
at the front door, watching anxiously for
its deposits to walk out towards the
mutual fund industry. The deposits
never did. The furniture was being
rearranged behind them the entire time
— the same money, the same customers,
the same institutions, quietly moving
from the cheapest liability on the bal-
ance sheet to one of the dearest.

The deposits never left. They simply
stopped being cheap. And they stopped
being cheap because the industry,
patiently and profitably, and one rate
card atatime, told them to. A successful
raise of FCNR (B), or foreign currency
non-resident (bank) deposits by the
industry may just offer the right trigger
todrop term deposit rates and promote

= Share of financial assets (%) (RHS) = System CASA (%)
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Note: FY26 flow of %15.32 trillion is an all-time
record. Share range: 31.8% to 40.5%, no trend
Source: RBI bulletins

Note: System Casa fell 6.39 percentage
points (pp) from the Mar'22 peak and s
3.26 pp below its pre-pandemic level
Source: RBI Basic Statistical Return 2

term gap by lifting the savings rate. The
arithmetic disagrees, and it is worth
seeing why.

Lifting the savings rate to 4 per cent
across the board would need 17.25 per-
centage points of the deposit base to

march back before it broke even, taking
savings deposits to 46 per cent of the
system, alevel never reached in the pub-
lished series. The back book swallows
the retention benefit whole. To some
extent, some of the private banks have

, phir nivesh.

m All figures are drawn from the Reserve
Bank of India publications: the Bulletins
of March 2023, March 2024 and July
2026, and the Basic Statistical Return on
deposits with scheduled commercial
banks, March 2020 to March 2026. FY26
household flow data is preliminary and
subject to revision.

The authors are retired bankers and
have earlier worked at Kotak Mahindra
Bank. Views expressed are personal.
Disclosure: Entities controlled by the
Kotak family have a significant holding
in Business Standard Pvt Ltd
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EXTRACT FROM THE STANDALONE AND CONSOLIDATED UNAUDITED

FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2026

(In Rs. Millions except per share data)

STANDALONE CONSOLIDATED
NOTICE is hereby given that pursuant to the provisions of Section 108 and 110 of the Companies Act, 2013 (Act) Quarter Quarter Quarter Year Quarter Quarter Quarter Year
and Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 read with the General S.No. Particulars ended30th | ended3lst | ended30th ended 3lst | ended 30th ended 3lst | ended 30th ended 3lst
Circular Nos. 14/2020 dated April 08, 2020, 03/2022 dated May 05, 2022 and 11/2022 dated December 28, 2022 June 2026 March 2026 June 2025 March 2026 June 2026 March 2026 June 2025 March 2026
respectively and subsequent circulars issued in this regard, the latest being 03/2025 dated September 22, 2025 2 a a : a 2
issued by the Ministry of Corporate Affais (hereinafter collectively referred to as “MCA Circulars”), Regulation 44 Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
ofthe Securities and Exchange Board of India (Listing Of Disclosure - -
as amended (“SEBI Listing Regulannns”) Secretarial Standard on General Meetings (“SS-2") issued by the L G e e a5 9789.47 8276.26 9418.43 3515484 9789.47 8276.26 941854 35154.95
Institute of Company dia and subject to other rulesand regulati an) Net Profit/ (Loss) for the period (before Tax,
statutory modification(s) or re—enactments) thereof for the time being in force and as amended from time to 2| Exceptional andjor Extraordinary items) 856.34 31666 74495 230205 858.95 318.65 74841 23100
time), the Company has sent the Postal Ballot Notice dated August 06, 2026 along with explanatory statement
. . Net Profit / (Loss) for the period before Tax

through electronic mode on Tuesday, 11 August, 2026, to those Members whose names appear in the Register of 3 | e Emp‘m" Gy /w‘émmina,y jtems) 856.34 36.06 69717 18173 858.95 3805 70069 182039
Members/List of Beneficial Owners and whose e-mail IDs are registered with the Company/ Depositories as on
the cut-offdate . Friday, August 07, 2026 or seking approval ofthe Mernbers f the Company by Posta Ballot Net Profit/ (Loss) for the period after Tax

A ’ the tem of spec ot the Postal Ballot Notite. 4 | (after Exceptionaland/or Extraoreiinary ftems) 637.93 2069 517.00 1335.59 639.84 2208 51999 1342.04
The Company has availed the services of Kfin Technologies Limited, for facilitating remote e-voting to enable the Total Comprehensive Income for the period
Members to cast their votes electronically. The detailed procedure for remote e-voting is given in the Postal Ballot 5 [ [Comprising Profit / (Loss) for the period (after 65217 3277 522,64 1356.66 654,08 3416 525.63 13631
Notice. The remote e-voting period will commence from 9.00 A.M. (IST) on Wednesday, August 12, 2026, and tax and Other Comprehensive Income (after tax]]
ends at 5.00 P.M. (IST) on Thursday, September 10, 2026. The remote e-voting module shall thereafter be ) " "
disabled. Once the vote on resolution is cast by the Member, the Member shall not be allowed to change it Rl |7 e el S i 64264 64264 64264 64264 64264 64264 64264 64264
subsequently. Resolutions passed by the Members through this Postal Ballot (through remote e-voting) shall be 7 |other equity (excluding Revaluation Reserve) 15215.86 1531335
deemed to have been passed as if it has been passed at a General Meeting of the Members. The resolutions, if —
approved by the requisite majority of Members by means of Postal Ballot, shall be deemed to have been passed s Earnings per equity share of Rs. 5- each
onthe last date of remote e-voting. i.e. on Thursday, September 10, 2026. aars;ce:,’;;ﬁ%'::‘,‘e‘;‘; ((';‘:]' annualised except 496 016 402 1039 4.98 017 405 1044

The Members, whose names appear in the Register of Members/ List of Beneficial Ownersas on Friday, August 07,
2026, being the cut-off date, are entitled to vote on the Resolutions set forth in the Postal Ballot Notice through
remote e-voting only. The voting rights of Members shall be in proportion to their share in the paid-up equity
share capital of the Company as on the said cut-off date. Hard copy of the Postal Ballot Notice along with the
Postal Ballot Form and pre-paid business reply envelope are not sent to the Members for this Postal Ballot and
Members are required to communicate their assent or dissent only through the remote e-voting system. This
Postal Ballot i the MCA Circulars. b)

Notes:

a)  The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results are available on the websites of the &
Stock Exchange(s) viz., www.nseindia.com, www.bseindia.com and www.cse-india.com and also on the website of the Company - www.bata.in. s

Subsequent to the quarter ended 30th June 2026, the Board of Directors of the Company in its meeting held on Tith August 2026, have declared an
interim dividend of Rs. 25.00 per share (500% on an equity share of par value of Rs. 5/- each).

The Postal Ballot Notice is also available on the Company's website i.e. www.shankarabuildpro.com and also on
the website of stock exchanges BSE Limited i.e. www.bseindia.com and National Stock Exchange of India Limited
(‘NSE') i.e. www.nseindia.com , on the website of KFin Limited at ing.kfintech.com/.
A person who is not a member as on the cut-off date should treat this Postal Ballot Notice for information
purposesonly.

The Board of Directors of the Company has appointed Mr. S. Kannan (Membership No. 6261 & CP No. 13016),
Practicing Company Secretary. to act as the Scrutinizer for conducting the e-voting process in a fair and
transparent manner.

For and on the behalf of the Board of Directors

Gurugram
1.08.2026

Amit Aggarwal
DIRECTOR FINANCE & CFO

Gunjan Dineshkumar Shah
MANAGING DIRECTOR & CEO

The results of the Postal Ballot will be declared within two working days from the conclusion of the Postal Ballot
and will be displayed along with the Scrutinizer’s Report at the Registered Office of the Company after
communication to the Stock Exchanges viz. BSE Limited (www.bseindia.com), and National Stock Exchange of
India Limited (‘NSE’) i.e. www.nseindia.com , where equity shares of the Company are listed, in accordance with i
the SEBI Listing Regulations and additionally be uploaded on the Company's website www.shankarabuildpro.com, g
and on the website of at KFin Limited at Kfintech.com/. The Scrutinizer's decision 9
onthe validity of the Postal Ballot shall be final.

Foranyq respectto 8 the Members may Ms. Ereena Vikram, Company Secretary
& Compliance Officer, or send an email to sbl.cs@shankarabuildpro.com or call at 080-29910709. Further in case
of any other query and / or grievance with respect to Postal Ballot, Shareholders are requested to contact the
Company at www.shankarabuildpro.com

By order of the Board of Directors
For SHANKARA BUILDPRO LIMITED

sd/-

Ereena Vikram

Company Secretary & Compliance Officer
Membership No. A33459

Date: August 11, 2026
Place: Bengaluru
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LOST

Notice is hereby given that Sri. Ashok Divate,
son of Shri Vishwanath Divate, aged about 70
years, residing at Koul Pet, Divate Honi,
Hubballi, Dharwad District, Karnataka, intends
to alter the English form of his signature by
substituting the English spelling/word with its
Kannada equivalent. After the change all future
, records and d

by him shaII bear the new signature in Kannada
and shall be binding for all purposes.

Any person having objection to the proposed
change of signature may file the same in
writing with proof and contact details with the
undersigned within 7 (seven) days from the
date of publication of this notice. If no objection
is received within the stipulated period, the
change shall be deemed to have been
accepted.

For further information contact:
Name: Sri. Ashok Divate
Address: Koul Pet, Divate Honi,
Hubballi, Dharwad District-580028,
Karnataka. Mobile: 88678 80579

|, Pankaj Poddar, S/o. Prabhu Dayal
Poddar, residing at #355,12th Main, 4th
Cross, 5th Sector, HSR Layout,
Bangalore - 560102. A Original Sale Deed
was registered on 03-08-2003 before
sub-registrar, Bommanahalli bearing No:
4552/03-04, pertaining to property above
said bounded by as follows: East by:
Road, West by: Site no: 386, North by:
Site no: 356, South by: Site no: 354, East
to west: 40 feet, North to South: 30 feet,
totally measuring 1200 sqft and is
misplaced/lost on 28-06-2026. A Police
Complaint has also been registered on
10/08/2026, No: 2357992/2026. It is
requested that anyone who has found the
said document shall return it to us to the
above mentioned address or call on

IN THE COURT OF THE Il ADDL. SENIOR
CIVIL JUDGE, BANGALORE RURAL
DISTRICT AT BANGALORE
G & WC No. 91/2026
BETWEEN: SMT. SUJATHA, W/o Late K.
Manikandan, aged about 43 years, C/0 K
Manikandan, 1/747B, Gem Residency
Shanmugavel Nagar, Kadachananendal,
Kadakkinaru Madurai-625107 MASTER M.
ROOPESH, S/o Late K. Manikandan and Smt.
Sujatha, aged about 10 years, Grandson of
Late K.E. Karuppaiah, Residing at Flat No.
201, Vandana Pearls Apartments,
Kodichikkanahalli Main Road,
Bommanahalll Bengaluru-560068.
by his natural guardian mother.

NOTICE/SUMMONS

Whereas, the above-named petitioner filed
petition to sale permission in respect to
property bearing Site No. 38, formed in Sy.
No. 502/2, situated at Kalkere Main Road,
Horamavu, Bengaluru 560113, within the
jurisdiction of the Bangalore East City

Rep

Corporation, bearing e-Khata/e-Aasthi ePID
No.1596351268 (old Katha No. 310),
together with the commercial building
standing thereon, measuring in all
approximately 987 square feet of site area
(as per the e-Khata)/ measuring East to West
16.04 metres and North to South 10.67
metres and bounded on: On the East : 30
Feet Road; On the West : Bharath Petrol
Pump; On the North : Horamavu Kalkere
Main Road; On the South : Private property,
SiteNo. 37
The notice issued to all of you through court
as well as by paper publication The above
case has been posted to 25/09/2026 at
11:00 A.M. 3rd additional senior civil judge
Bangalore rural district at Bangalore Take
summons/notice and to appear before this
Hon'ble Court on the above-mentioned date
and time, either personally or through
counsel and to file objection/written
statement if any. If you fail to appear, the
above suit will be decided ex-parte.
Given as per the orders and seal of this
Hon'ble Court on 10/08/2026
By order of the court, Chief Ministerial
Officer, Senior Civil Judge Court, Bengaluru
Rural Dist. Bengaluru.
V. SRINIVAS & ASSOCIATES, Advocates
No.17, Ground Floor, Nehrunagar, 1st
Cross, Sheshadripuram, Bangalore-20

Place : Bengaluru Date : 11.08.2026 7022939030.

¢=y| Dr.AMBEDKAR INSTITUTE OF TECHNOLOGY

BDA Outer Ring Road, Mallathahally, Bengaluru — 560 056
080- 23211232 & Mob No -9986003865

SHORTTERM - TENDER NOTIFICATION

Sealed quotations are invited from Reputed/Authorized firms for the following.
A) Providing Microsoft Edu Cloud Campus License for 200 Units.

B) Uniform Cloth Material for U.G Students & Blazer sets for P.G

Students.

Details and specification of requirements can be downloaded from the college
website www.drait.edu.in. The sealed quotation shall be attached with a DD
of Rs.500/- for each item and submit the sealed quotations on or before
31.08.2026 by 1.00 PM. Quotations will be opened on the same day
i.2.31.08.2026 at 4.00 PM.

Sd/- Principal

Tel -

Sd/- Secretary, PVPWT

PROCLAMATION OF SALE
Under Order XXI Rule 66

IN THE COURT OF THE HON'BLE LXXXVI ADDL. CITY
CIVIL AND SESSIONS JUDGE, AT BENGALURU

(CCH-87) Comm. Ex. No. 408 of 2024

NEELIMA JEWELS
Villa No. 159, Adarsh Serenity
Kannamangala Main Road
Near Shobha Adamus
Bengaluru — 560 067
Represented by its Power of Attorney Holder
Mr. Madhur Saxena
...DECREE HOLDER
AND

1. GIOIELLI ARGENTO PRIVATE LIMITED
Registered Office at
No. 211, 5" Main Road
RPC Layout, Hampinagar
Bengaluru — 560 104
Also at: 10, 8" Main, RMV Extension
Bengaluru — 560 080
...JUDGEMENT DEBTOR NO. 1

2. MR. MOHAN RAMU
#462, 80 feet Outer Ring Road
Opp. AIR College
Mallathalli, Kengunte
Bengaluru — 560 056
Also at:
No. 252, Mythiri Apartment
2" Floor, 13" Main, 3" Cross
MPM Layout
Malathahalli, Kengunte
Bengaluru — 560 056

...JUDGEMENT DEBTOR NO. 2
3. MRS. BHAGYAMMA
#462, 80 feet Outer Ring Road
Opp. AIR College
Mallathalli, Kengunte
Bengaluru — 560 056

...JUDGEMENT DEBTOR NO. 3
(1) A.C. 490 of 2022, decided by the Arbitral Tribunal of Justice H M Nanjundswamy in which was claimant and
respondent. - Notice is hereby given that, under rule 64 of Order XXI of the Code of Civil Procedure, 1908, an order has
been passed by this Court for the sale of the attached property mentioned in the annexed schedule, in satisfaction of the
claim of the secured creditor and decree-holder in the suit (1) mentioned in the margin, amounting with costs and interest
up-to date of sale to the sum of Rs. 1,80,19,530.60/-.
The sale will be by public auction, and the property will be put up for sale in the lots specified in the schedule. The sale will
be of the property of the judgment-debtors above-named as mentioned in the schedule below; and the liabilities and
claims attaching to the said property, so far as they have been ascertained, are those specified in the schedule against
eachot.
In the absence of any order of postponement, the sale will be held by public auction at the monthly sale commencing at
11 O'clock on the 01* day of September, 2026 at the Schedule Property and at 11 O' clock on the 16" day of September,
2026 at the Court for Court Auction, In the event, however, of the debt above specified and of the costs of the sale being
tendered or paid before the knocking down of any lot, the sale will be stopped.
Atthe sale the public generally are invited to bid, either personally or by duly authorized agent. No bid by, or on behalf of,
the judgment-creditors above-mentioned, however, will be accepted, nor will any sale to them be valid without the
express permission of the Court previously given. The following are the further.

Conditions of sale

1. The particulars specified in the schedule below have been stated to the best of the information of the Court, but the
Court will not be answerable for any error, mis-statement or omission in this proclamation.
2. The amount by which the biddings are to be increased shall be determined by the officer conducting the sale. In the
eventof any dispute arising as to the amount bid, or as to the bidder, the lot shall at once be again put up to auction.
3. The highest bidder shall be declared to be the purchaser of any lot, provided always that he is legally qualified to bid,
and provided that it shall be in the discretion of the Court or officer holding the sale to decline acceptance of the highest
bid when the price offered appears so clearly inadequate as to make it advisable to do so.
4. For reasons recorded, it shall be in the discretion of the officer conducting the sale to adjourn it subject always to the
provisions of rule 69 of Order XXI.
5. In the case of movable property, the price of each lot shall be paid at the time of sale or as soon after as the officer
holding the sale directs, and in default of payment the property shall forthwith be again put up and re-sold.
6. In the case of immovable property, the person declared to be the purchaser shall pay immediately after such
declaration a deposit of 25 per cent. on the amount of his purchase-money to the officer conducting the sale, and in
default of such deposit the property shall forthwith be put up again and re-sold.
7. The fullamount of the purchase-money shall be paid by the purchaser before the Court closes on the fifteenth day after
the sale of the property, exclusive of such day, or if the fifteenth day be a Sunday or other holiday, then on the first office
day after the fifteenth day.
8. In default of payment of the balance of purchase-money within the period allowed, the property shall be re-sold after
the issue of a fresh notification of sale. The deposit, after defraying the expenses of the sale, may, if the Court thinks fit, be
forfeited to Government and the defaulting purchaser shall forfeit all claim to the property or to any part of the sum for
which it may be subsequently sold.
Given under my hand and the seal of the Court, this 1* day of August, 2026.

ADVOCATE FOR DECREE-HOLDER

UDAY SHANKAR ASSOCIATES

Advocates & Legal Counsels
Fortune Chambers, 1* Floor, #8, Lalbagh Road, Richmond Circle, Bengaluru — 560 027.
uday@udayshankarassociates.com
Mobile: 95386 83471 / 98450 14747
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