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  Date: August 12, 2026 

 

To  

Department of Corporate services 

BSE Limited  

1st Floor, New Trading Ring, 

Rotunda Building, Phiroze Jeejeebhoy  

Towers, Dalal Street 

Mumbai - 400 001 

 

Symbol: 544517 

To 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C-1,  

Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai - 400 051 

 

Scrip Code: BUILDPRO 

 

Subject: Newspaper Advertisements - Disclosure under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

Dear Sir/Ma’am,     

Further to our letter dated August 11, 2026, regarding the Postal Ballot Notice, please find enclosed copies 

of the newspaper advertisements confirming the dispatch of the Postal Ballot Notice.  

The advertisement appeared in the Business Standard (English Edition) and Kannada Prabha (Kannada 

Edition).  

 

Kindly take the same on record. 

Thanking you,  

Yours faithfully,  

For Shankara Buildpro Limited 

  

 

Ereena Vikram 

Company Secretary & Compliance Officer  

M.No. A33459 

  

Enclosed: as above  

  

 

ereena 
vikram

Digitally signed by ereena vikram 
Date: 2026.08.12 12:45:54 +05'30'
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Everyfewmonthsafamiliaranxietysur-
faces inIndianbanking—that the inves-
torawarenesssloganMutualFundsSahi
Haiworkedrather toowell; thatagener-
ationwhichoncequeuedatabranch
counternowopensaSystematic Invest-
mentPlan(SIP)onaphoneduringthe
lunchbreak;andthat thedepositbase is
drainingaway, rupeebyrupee, into the
equitymarket.
It isacompellingstory.Numbers,

however, telladifferent tale.

Thearc, routinelyreadbackwards
FY21 was not a trough in Indian house-
hold saving. It was the peak. Net finan-
cial savings reached ~22.81 trillion as
households sat on cash and repaid debt
through the pandemic. The ‘fifty-year
low’ headlines that followed in FY23,
when the figure fell to ~13.90 trillion,
were measuring the descent from that
spike — compounded by a borrowing
surge that took household liabilities
from ~9 trillion to ~16 trillion in 12
months. Households had not stopped
saving.Theyhadstartedborrowing.
Meanwhile, thepoolgrewhard:Gross

householdfinancialassetsrosefrom
~24.07trillioninFY20to~42.90trillion
inFY26,up78percent.Everymajor
instrumentgrewinabsoluteterms.This
wasneverazero-sumcontest.
Mutual fundsgrewthefastest,andby

adistance—roughlyninefold, lifting
their shareofhouseholdfinancialassets
by10.2percentagepoints.Thefinancial-
isationof Indiansavings is,
undoubtedly,entirelyreal.Mutual
FundsSahiHaihasundoubtedly
worked.Theonlyquestionworthasking
iswhat itdisplaced.

Themoneycamefromalmost
everywhere,exceptbanks
Directequityceded2.97percentage

points.Small savingsceded2.92.Life
insuranceceded2.45.Currencyceded
2.07.Bankdeposits,however,cededa
mere1.04—thesecond-smallest lossof
anycategoryonthe list.
Apparently,householdsdidnot

movemoneyoutofbanksandinto
mutual funds.Theysweptupascattered
heapofsmall, informalandself-directed
holdings—postoiceschemes,cashin
thealmirah,a fewinheritedshares,a tra-
ditionalendowmentpolicysoldbya
cousin—andhandedit toprofessional
mutual fund(MF)managers.Thepost
oice’sandlife insurancecompanies’
traditionalbooks lostagreatdealmore
thanthebankingsystemdid.Neither
hasheldapressconferenceabout it.
Thedepositnumberssettle it.Across

sevenyearsspanningapandemic,an
inflationshock,acreditboomandabull
market, thedepositshareofhousehold
financialassetsmovedfrom36.7percent
to35.7percent. Ithasbeenashighas40.5
percentandaslowas31.8percent,with
nodiscernibledirection.AndtheFY26
depositflowwasanall-timerecordof
~15.32trillion,22percentmorethanthe
yearbefore.Anythesisabouthouseholds
abandoningbankshastoaccountforthe
mostrecentobservation,andcannot.

Noneofwhichmeansthe
banksarefine
Theyarenot.But thewoundishardly
duetoMutualFundSahiHai. It is ina
differentplaceentirely,andit is seem-
inglyself-inflicted.
SystemCasa (currentaccountand

savingsaccountratio)peakedat44.79
percent inMarch2022andhas fallen
everysingleyearsince, to38.40percent
inMarch2026—now3.26percentage
pointsbelowitspre-pandemic level, so
this iswellpastnormalisationfroma
Covid liquiditybulge.HouseholdCASA
travelledthesameroad, from50.41per
cent to45.25percent.
Decomposethat6.39percentage

pointfallandhouseholdsaccountfor74
percentofit.Withintheirshare,themix
effect—householdsmovingtheirown
moneyfromsavingsintotermdeposits—
outweighstheir lossofdepositshareby
roughlytwotoone.Andthedamageis
almostentirelyinsavingsaccountsrather
thancurrentaccounts:Savingsfell5.84
percentagepointsofthesystemmix,cur-
rentaccounts just0.54percentagepoints.
Sothemoneynever left thebank

building. Itwasrepriced inplace—
walkedfromasavingsaccountpaying
around2.50percent interest toaterm
depositpayingabout6.5percent,a jour-
neyofperhapsfifteenfeet, frequentlyat
thesamecounter,occasionallyassisted
bythesamerelationshipmanagerand,
sometimesbythemobilebankingapp.
Andwhynot?Over thesameperiod

bankscut thesavingsrate fromarange
of2.70-3.00percent toaflat2.50per
cent,while termdeposit rateswentup.A
400-basis-pointgapopened,andhouse-
holdswalkedthroughit,asanysentient
depositorwould.Thiswasnotacom-
petitivedefeatat thehandsof the
mutual fundindustry. Itwasapricing
decisiontakenbythebanking industry
itself,oneratecardata time.

Whattheindustryshoulddo—
andinwhatorder
Twothings.Theordermattersmore
thaneither.
Thefirst isacategorycampaign

Indianbankinghascollectivelynever
onceattempted.Atpresenteverybank
advertises itsownfixeddeposit rate,
whichis lessamarketingstrategythan
anunspokenarrangement topaymore
for thesamemoney.TheAssociationof
MutualFunds inIndiaorAMFIdidthe
opposite in2017:Anindustry-funded,
non-comparativecampaignthatbuilta
categoryrather thanabrand,andnever
attackedfixeddepositsevenonce.Eight
yearson, thebanking industry isstill
complainingabout theresults.
Thebankingequivalent,moreor less,

writes itself:PehleBachat,PhirNivesh—
savefirst, theninvest. It isdeliberately
non-confrontational,concedingthat
investingisrightandclaimingonlythe
stepimmediatelybeforeit.Everyfinan-
cialplannerinthecountryalreadytells
clientstoholdsixmonthsofexpenses in
liquidformbeforetheyinvestarupee.
Thebankingindustryhassimplynever
saidthisout loud,beingotherwise
engagedinadvertising7.25percentfor
444days. It isunarguable, it is true,andit
handsthesavingsaccounttheonething
ithasneverhad—atargetbalance.
Acampaignalone,however,would

betheatre.Thesecondpoint is theone
thatdecideswhetheranyof thisworks.

Thecaution,withthemaths
attached
Theinstinct is toclose thesavings-to-

termgapbyliftingthesavingsrate.The
arithmeticdisagrees,andit isworth
seeingwhy.
Liftingthesavingsrate to4percent

across theboardwouldneed17.25per-
centagepointsof thedepositbase to

marchbackbefore itbrokeeven, taking
savingsdeposits to46percentof the
system,a levelneverreachedinthepub-
lishedseries.Thebackbookswallows
theretentionbenefitwhole.Tosome
extent, someof theprivatebankshave

triedthis inthepastwithsomedegree
ofsuccess.
Runittheotherwayandthepicture

inverts—25bpsoffthetermdepositrate
isworth0.154percentagepointsof
blendedcost.And25bpsontotheentire
savingsbookcosts0.072.Thetermbookis
2.1timesthesizeofthesavingsbookand
carries2.1timestheleverage.Thegapis,
therefore,betterclosedfromthetop
ratherthanthebottom—throughTD
ratesconvergingtowardsapolicyrate
alreadysittingat5.25percentperannum.
Ofcourse, that’seasiersaidthan

done.Weareassumingminimal lossof
depositsat lowerrates.
Wheresavingsratesshouldmove,

theyshouldmoveintiers,andafew
banksdothis.TheReserveBankderegu-
latedthesavingsrate inOctober2011,
permittingdifferential ratesaboveRs1
lakh;mostof the industrypromptlycon-
vergedonasinglenumberandhas left
thetool inthedrawereversince.Tiering
confinesthecost to themoneyactually
at riskof leaving.With40percentof the
savingsbookabovethethreshold,break-
evenneeds6.9percentagepointsof
retentionrather than17.25—whichis
demandingbutnolongera fantasy.
Pehlebachat,phirnivesh, asan

industry-widecampaignisgreat,but
one linemustnotbecrossed.Deposit
ratesare thepurchasepriceof funds,
andanycoordinatedapproachtosetting
themisacartel,howevercollegially it is
arrivedat.Thecampaigncanbe jointly
funded, thepricingcannot.Thatdistinc-
tionisworthwritingdownbefore
anyonesays thesecondhalfof italoudin
aroomthatkeepsminutes.

Thewrongdoor
For fouryears, Indianbankinghasstood
at thefrontdoor,watchinganxiously for
itsdeposits towalkout towardsthe
mutual fundindustry.Thedeposits
neverdid.Thefurniturewasbeing
rearrangedbehindthemtheentire time
—thesamemoney, thesamecustomers,
thesameinstitutions,quietlymoving
fromthecheapest liabilityonthebal-
ancesheet tooneof thedearest.
Thedepositsnever left.Theysimply

stoppedbeingcheap.Andtheystopped
beingcheapbecausethe industry,
patientlyandprofitably,andonerate
cardata time, toldthemto.Asuccessful
raiseofFCNR(B),or foreigncurrency
non-resident (bank)depositsbythe
industrymay justoffer theright trigger
todroptermdeposit ratesandpromote
pehlebachat,phirnivesh.
nAllfiguresaredrawnfromtheReserve
Bankof Indiapublications: theBulletins
ofMarch2023,March2024andJuly
2026,andtheBasicStatisticalReturnon
depositswithscheduledcommercial
banks,March2020toMarch2026.FY26
householdflowdata ispreliminaryand
subject torevision.
vvvvvvvvvvvvvvvvvvvvvvvv
Theauthorsareretiredbankersand
haveearlierworkedatKotakMahindra
Bank.Viewsexpressedarepersonal.
Disclosure:Entitiescontrolledbythe
Kotakfamilyhaveasignificantholding
inBusinessStandardPvtLtd

OPINION

Where themutual fund gain came from
Change in share of gross household financial assets from
FY20 to FY26 (in percentage points)
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+10.20

Deposit flow against
deposit share
Flow is volatile and cyclical; the share of
household financial assets has no trend
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Casa ratios: System
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Both peaked in March 2022 and
declined every year thereafter
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Note: Bank deposits ceded 1.04 percentage
points — the second-smallest loss
of any category
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Deposit flow ~ trillion (LHS)
Share of financial assets (%) (RHS) System CASA (%)

Household CASA (%)

Note: FY26 flow of ~15.32 trillion is an all-time
record. Share range: 31.8% to 40.5%, no trend
Source: RBI bulletins

Note: System Casa fell 6.39 percentage
points (pp) from the Mar’22 peak and is
3.26 pp below its pre-pandemic level
Source: RBI Basic Statistical Return 2

illustration: binay sinha

Themoneynever
really left the bank
Mutual funds did not drain India’s deposits. Banks repriced their own
liabilities— and the bill has now arrived

gaurang shah & dipak gupta

Source: RBI bulletins

MUMBAI | WEDNESDAY, 12 AUGUST 2026B TAKE TWO 7
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb



07Ÿá«ÜÊÝÃÜ  -12.08.2026  ¸æíWÜÙÜãÃÜá hÝ×àÃÝñÜá


