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Briefs

Siemens Q1
PAT declines
18% toI343 cr

Siemens Ltd reported on
Tuesday an over 18%
decline in its net profit to
X343 crore in the June
quarter, mainly due to
volatility in commodity
prices, foreign exchange
and an increase in material
costs. The net profit was
422 crore in the year-ago
quarter, a company state-
ment stated. Its revenue
from operations increased
to 4,714 crore in the
quarter from 4,108 crore
a year ago.

NBCC Q1 profit
rises 17% to

3158 crore
State-owned NBCC Ltd
stated on Tuesday that it
reported a 17% increase in
consolidated net profit to
158 crore for the quarter
ended June 30, 2026. lts
net profit stood at ¥135.03
crore in the year-ago
period. Total income
declined to 32,320.90
crore in the first quarter of
this fiscal from 2,465.48
crore in the corresponding
period of the preceding
year, according to a regu-
latory filing. NBCC oper-
ates in project manage-
ment consultancy and real
estate.

Kalpataru
Projects Q1
PAT rises 46%

Kalpataru Projects
International Ltd posted a
46% rise in its consolidated
net profit to ¥312 crore for
the June quarter on
Tuesday. The consolidated
net profit was X214 crore in
the quarter ended on June
30, 2025, a company state-
ment stated. Total rev-
enues increased to 36,408
crore in the quarter from
36,171 crore in the same
period a year ago.

Balrampur
Chini Q1 PAT

falls 14.40%
Balrampur Chini Mills
posted a 14.4% fall in its
consolidated net profit to
4414 crore for the first
quarter of the current fis-
cal due to higher
expenses, according to a
regulatory filing. The com-
pany stated that it posted
a net profit of I51.57 crore
in the year-ago quarter.
Total revenue rose 6.12% to
31,636.79 crore for the
April-June quarter of the
2026-27 fiscal from
R1,542.27 crore a year ago.

Bata India Q1
profit up 23%

toI64 crore
Leading shoemaker Bata
India reported on Tuesday
a 23% on-year increase in
consolidated net profit at
63.98 crore in the June
quarter, helped by oper-
ational efficiency, disci-
plined cost management
and sharper execution
across channels. The
company posted a net
profit of 52 crore in the
previous June quarter a
year ago, Bata India stated
in a regulatory filing. Bata's
revenue from operations
rose 4% to X978.95 crore in
the June quarter of FY27,
helped by premiumisation
and volume growth.

JSW Dulux Q1
profit drops
12.4%, board
OKSs stock split

Paints and coatings maker
JSW Dulux Ltd stated on
Tuesday that it reported a
12.4% decline in its consoli-
dated net profit to I79.7
crore for the June quarter
of FY27. The company,
formerly known as Akzo
Nobel India Ltd, had posted
a net profit of I91 crore in
the corresponding April-
June quarter a year ago,
according to a regulatory
filing. Revenue from oper-
ations stood at Y965 crore
in the June quarter of FY27,
down 2.82% year-on-year
from Y9931 crore in Q1
FY26. Total expenses mar-
ginally dropped by 0.76% to
8729 crore in the first
quarter of FY27.

TCS, Google Cloud
launch Gemini
Experience center

in Mexico

PTI
NEW DELHI

Tata Consultancy Services and
Google Cloud have established
a new Gemini Experience
Center in Mexico City. This
facility is the second in Latin
America and the ninth world-
wide for the Indian IT services
company, according to a
release on Tuesday.

The newly launched Gemini
Experience Center is equipped
with over 3,000 industry- and
context-aware Al agents built
by Tata Consultancy Services
with Gemini Enterprise, which
integrate seamlessly into cus-
tomer environments. The
centre will support the devel-
opment of industry-specific
solutions aligned to the
region's  business needs.
Located in TCS' Mexico City
office, the new facility will
enable organisations in the
region with advanced artificial
intelligence capabilities and
help drive the development of
solutions to promote innova-
tion, productivity, and data-
driven decision-making.

DBL sells power
projects 038400 cr
to Alpha Alternatives

PTI
NEW DELHI

Infrastructure engineering,
procurement and construc-
tion company Dilip Buildcon
Ltd will divest its stake in two
under-construction  power
transmission and solar pro-
jects to Alpha Alternatives
Fund Advisors LLP in a cash
and units deal, according to a

company official.
Alpha Alternatives will also
co-invest alongside Dilip

Buildcon through the con-
struction phase of both pro-

jects—Mekhali Power
Transmission and  DBL
Renewable—taking on

roughly 49% of the equity
requirement, lowering the
capital Dilip Buildcon's parent
balance sheet needs to commit
to build the assets in the first
place, Strategy Head Rohan
Suryavanshi told analysts in a
conference call on Tuesday.

The

company's  board
approved the move on August
10, in a transaction valued at a
combined project cost of
approximately ¥8,400 crore,
he stated.

"The compensation will be
paid partly in cash and partly
in units. The detailed breakup
will be disclosed upon comple-
tion of the transaction,” said
Suryavanshi.

The divestment represents a
value-unlocking opportunity
for Dilip Buildcon and aligns
with the company's strategy of
building an asset-light, multi-
asset development platform
focused on generating recur-

ring cash flows and enabling
capital recycling for reinvest-
ment in new opportunities.

The transaction also sup-
ports the company's con-
tinued efforts to deleverage
and strengthen its balance
sheet, while further deepening
its existing long-term partner-
ship with Alpha Alternatives.

Dilip Buildcon is also evalu-
ating infrastructure invest-
ment trust structures for its
water and oil and gas assets, as
part of a broader plan to
recycle capital across its infra-
structure portfolio beyond
roads and power, Suryavanshi
added.

business

Mumbai, Wednesday, August 12, 2026

CPPIB to invest up to
X3,000 crore in Prestige
Estates hospitality arm

Canada-based  investment
firm CPPIB will invest up to
3,000 crore in Prestige
Estates Projects Ltd's hospital-

through multiple tranches.
This represents an aggregate
stake of up to 28% of the
shareholding in Prestige

ity arm. Hospitality Ventures Ltd, a
In a regulatory filing on wholly-owned subsidiary of
Monday, Prestige Estates the company.

Projects Ltd informed that a
sub-committee of its Board
has approved the execution of
a binding framework agree-
ment among the company,
CPP Investment Board Pvt
Holdings Inc and Prestige
Hospitality Ventures Ltd.
Following the agreement,
CPPIB proposes to invest up
to 3,000 crore in Prestige
Hospitality ~Ventures Ltd

The proposed deal is subject
to the completion of due dili-
gence, the negotiation and
execution of definitive docu-
ments, and the receipt of all
necessary approvals. The pro-
posed transaction contem-
plated in the binding frame-
work agreement will be con-
summated through a combina-
tion of primary investment and
secondary investment. -PTI

15

Coforge launches
pvt equity biz unit
Coforge Ltd, an Al-native
engineering services com-
pany, on Tuesday announced
the launch of a new business
unit focused on the private
equity (PE) sector.

The new unit will leverage
Coforge's expertise and play-
books to help PE firms drive
value, a release said, adding
that the move draws on
Coforge management’s record
of turning around businesses,
including NIIT Technologies,
Incessant Technologies, SLK
Global, Cigniti Technologies,
and Encora LLC. Coforge
noted that private equity firms
are increasingly focused on
operational transformation,
EBITDA improvement, and
scaling growth vectors to drive
investment returns. -PTI

MRF QI PAT down 1.3% at 3495.35 cr

PTI
NEW DELHI

Tyre maker MRF Ltd reported
on Tuesday a 1.3% decline in
consolidated net profit at
49535 crore in the first
quarter ended June 30,
impacted by high raw material

costs. The company had posted
a consolidated net profit of
%501.82 crore in the corre-
sponding quarter last fiscal.

Consolidated revenue from
operations in the first quarter
stood at 84155 crore as
against X7,675.64 crore in the
same period a year ago.

Total expenses in the
quarter under review were
higher at %7,960.87 crore as
compared to 71324 crore in
the year-ago period. Cost of
materials consumed in the first
quarter was higher at ¥5,854.23
crore as against ¥4,622.99 crore
in the same period last fiscal.

Vijay Singh steps down
from Sir Ratan Tata Trust

PTI
NEW DELHI

Tata Trusts Vice-Chairman
Vijay Singh has stepped down
as a trustee of Sir Ratan Tata
Trust and has decided not to
seek a renewal when his cur-
rent term expires on August
14, people familiar with the
matter stated.

Singh, a former defence
secretary, will continue as a
trustee of the Sir Dorabji Tata
Trust, the people stated.
Comments from Singh and
Tata Trusts could not immedi-
ately be obtained.

The development comes
amid differences among Sir
Ratan Tata Trust trustees,

with the trust barred by the
Maharashtra State Charity
Commissioner from holding
meetings of its board pending
an inquiry into alleged viol-
ations of norms governing the
composition of its board. Sir

Ratan Tata Trust has
approached the Charity
Commissioner seeking

removal of the restriction, cit-
ing its potential impact on the
trust's participation in Tata
Sons' annual general meeting
on August 18, sources stated.

The Tata Sons annual
general meeting assumes sig-
nificance as it will consider a
resolution on the reappoint-
ment of N Chandrasekaran as
a director.

L&T to transfer data centre, cloud
services biz to Vyoma AI for 1,400 cr

PTI
NEW DELHI

Infrastructure major Larsen &
Toubro stated on Tuesday that
it has entered into an agree-
ment to transfer its data centre
and cloud services business to
wholly owned subsidiary
Vyoma.Al Ltd for 1,400 crore.

The transfer will be carried
out on a going-concern basis
through a slump sale, the com-
pany stated in a filing to the
BSE. The consideration, sub-
ject to closing adjustments,
will be discharged through the
issue of fully paid-up equity
shares of Vyoma.AlL

"The consideration for the

transfer shall be dlscharged by
Vyoma through issuance and
allotment of fully paid-up
equity shares of face value of
X100 each to the company,
based on the valuation deter-
mined by an independent
valuer," the filing stated.

In a separate transaction,
Larsen & Toubro, Vyoma.Al
and L&T Network Services Pvt
Ltd have entered into a share
purchase agreement for the
transfer of Larsen & Toubro's

entire equity holding in L&T
Network Services Pvt Ltd to
Vyoma.Al for 30 crore, sub-
ject to closing adjustments.

"The expected date for com-
pletion of the sale of L&T
Network Services Pvt Ltd is on
or before October 31, 2026,"
the filing stated.

The consideration for this
transaction will also be dis-
charged through the issue of
fully paid-up equity shares of
Vyoma.Al Following comple-
tion of the transaction, L&T
Network Services Pvt Ltd will
become a direct wholly owned
subsidiary of Vyoma.Al and an
indirect wholly owned sub-
sidiary of Larsen & Toubro.

Vi eyes SBI-led banks
funding deal to support
345,000 cr capex plan

Vodafone Idea expects to close
a fundraising deal with a State
Bank of India-led consortium
to support its 45,000 crore
capex plan, a senior company
official stated on Tuesday.
During the company's earn-
ings call, Vodafone Idea Chief
Executive  Officer  Abhijit
Kishore stated that the com-
pany has already raised 36,400
crore as the first tranche of
funds, including 1183 crore
from warrants and debt pro-
ceeds, through external com-
mercial borrowings and Indian
private banks. "We are hopeful
of closing the discussion with

the public sector banks led by
SBI, as well as continuing work
on other debt-raised streams,”
Kishore stated.

The company has also
placed fresh orders of around
9,000 crore for network
expansion, he added. "We have
already placed the order for
9,100 crore, which includes
the 1,930 crore of the capex,
which has been deployed. We
intend to deploy all of this
capex in less than two quarters.
We are looking at deploying
roughly around 3,500 sites a
month on an average here on
4G," Kishore stated. -PTI

Bks must strengthen defence mechanism
as they expand Al use, says SBI's Setty

Informist
MUMBAI

The banking industry should
strengthen its defence mech-
anism as it continues to expand
the usage of artificial intelli-
gence, State Bank of India
Chairman C.S. Setty stated on
Tuesday. "Increasingly auton-
omous Al systems require us to
think differently about over-
sight, model risk, transparency
and responsibility,” Setty stated
while addressing FIBAC 2026.
Setty stated that banks have
already started using artificial
intelligence to understand cus-
tomers better, improve sur-
veys, strengthen risk manage-

ment and make credit pro-

cesses more efficient. "For
banking, its possibilities are
particularly profound because
we sit at the intersection of
people, businesses, informa-
tion and capital.”

However, high usage of
artificial intelligence will lead
to new vulnerabilities. "More
sophisticated technology can
create even more sophisticated
cyber threats,” Setty stated.

"Fraud can evolve at a speed
that conventional systems may
struggle to match."

Setty highlighted that the
use of artificial intelligence in
agriculture presents significant
opportunity. "Artificial intelli-
gence can support better farm-
level decisions, while data-
driven risk assessment, digital
records and satellite imagery
can help banks improve both
credit access and portfolio
management,” he stated.

Setty stated that banks in
India continue to show
strength and resilience and
reported sustainable profits
which enabled banks to sup-
port growth.

‘SBI has 5-6
M&A financing
deals in pipeline’

SBI has five to six merger and
acquisition financing deals in
the pipeline, a senior bank offi-
cial stated on Tuesday. "We
have currently five to six
merger and acquisition deals
in the pipeline, but are not tar-
geting any market share," the
official stated. The bank has
executed three deals under the
Reserve Bank of India’s newly
introduced acquisition financ-
ing framework. The facility
helps the banking sector by
attracting clientele from sec-
tors like the software industry,
which does not typically need
bank finance in the normal
course, the official stated. -PTI

ONGC cuts Scope 1, 2 emissions by 7.26% in
FY26; renewable portfoho rises to 2.853 GW

State-owned Oil and Natural
Gas Corporation Ltd has cut its
combined Scope 1 and Scope 2
greenhouse gas emissions by
7.26% in 2025-26 from a year
earlier, while its renewable
energy portfolio rose to 2.853
gigawatts as of March 3l

In a statement, ONGC stated
that it reduced flare gas by 67.24

according to its Business million standard cubic metres
Responsibility and  during FY26, helping avoid an
Sustainability Report. estimated 601,000 tonnes of car-

ONGC aims to expand its
renewable energy portfolio to
10 gigawatts by 2030 and
achieve net-zero Scope 1 and
Scope 2 operational emissions
by 2038. It has also set targets of
eliminating routine flaring and
bringing upstream methane
emissions to near-zero by 2030.

bon  dioxide  equivalent
emissions. Renewable electric-
ity consumption increased to
387654.90 gigajoules in FY26
from 321,345 gigajoules a year
earlier. Energy intensity per
rupee of turnover improved to
0.000091 gigajoules from
0.000093 gigajoules, while

energy intensity per tonne
of oil and oil-equivalent gas fell
to 3.107 gigajoules from 3.270
gigajoules.

The company conducted 329
energy audits across its rigs and
installations during the year,
exceeding its target of 323
audits. The company reported
Scope 3 emissions of about 17.11
million tonnes of carbon
dioxide equivalent in FY26,
down from around 18 million
tonnes a year earlier. Scope 3
emissions intensity per rupee
of turnover also declined to
0.0000129 metric tonnes of car-
bon dioxide equivalent from
0.0000131 metric tonnes of car-
bon dioxide equivalent. -PTI

Sitapati steps
down as
GCPL MD &
CEO, Malbari
to take over

Sudhir  Sitapati  has
stepped  down  as
Managing Director and
Chief Executive Officer of
Godrej Consumer
Products Ltd, and the
company has appointed
Aasif Malbari, currently
its Global Chief Financial
Officer and President
Godrej Africa, as the new
Managing Director and
Chief Executive Officer
with immediate effect.
The Board of Directors
of the fast-moving con-
sumer goods arm of
Godrej Industries Group
has  approved the
appointment of Malbari,
who has been serving the
company as the CFO, as
an Additional Director for
a term of five consecutive
years, subject to share-
holders’ approval. The
board has also appointed
Vishal Kedia as the com-
pany's Interim Chief
Financial Officer. Sitapati
had joined Godrej
Consumer Products Ltd
in October 2021 and was
at the company's helm for
almost five years, which
owns brands such as
Good Knight, HIT, and
Cinthol. -PTI

{3 | ARKADE

Arkade Developers Limited
Corporate Identity Number: L45200MH1986PLC039813

[Regulation 47 (1) (b) of the SEBI (LODR) Regulation, 2024]
Extract of Unaudited Financial Results for the Quarter ended June 30,2026

Arkade House, Opp. Bhoomi Arkade, Near Children's Academy, A S Marg, Ashok Nagar, Kandivali (E), Mumbai, Maharashtra, India, 400101.

(Rs. in Lakhs except EPS)

Consolidated
Sr. No. PArticulars Quarter Ended Year Ended
June 30, 2026 March 31,2026 June 30,2025 March 31, 2026
(Unaudited) (Audited) (Unaudited) (Audited)
| Total Income 14,867.62 19,906.42 16,522.68 82,816.07
Il Profit Before Tax 2,610.52 3,706.78 3,820.16 790.36
1] Exceptional ltems - 18,217.09 - 18,217.09
\Y Profit After Tax 1,907.83 (10,956.61) 2,875.54 529.37
e oo g o 1 o os2
VI Paid-up Capital (per value of Rs. 10/- each fully paid) 18,566.36 18,566.36 18,566.36 18,566.36
VI Other Equity - - - 69,649.85
VIl Earning per share (per value of Rs. 10/- each)
1. Basic (Not annualized) 1.03 (5.90) 1.55 0.29
2. Diluted (Not annualized) 1.03 (5.90) 1.55 0.29
Standalone
. Quarter Ended Year Ended
Sr. No. Particulars
June 30, 2026 March 31,2026 June 30,2025 March 31, 2026
(Unaudited) (Audited) (Unaudited) (Audited)
| Total Income 14,866.63 20,058.99 16,554.72 82,804.73
I Profit Before Tax 2,624.04 (14,373.89) 3,820.15 781.42
I} Profit After Tax 1,921.35 (10,834.81) 2,875.53 533.96
NOTES
a. The above is an extract of the detailed format of the Unaudited financials Results for the Quarter ended June 30, 2026 filed with the stock exchanges under regulation 33 of the SEBI (Listing and other disclosure requirements) Regulation, 2015. The full format of the
Quarterly Results are available on the website of the stock exchange(s), www.bseindia.com, www.nseindia.com and the Company, www.arkade.in
b. The Above unaudited financial result for the quarter ended June 30, 2026 have been reviewed by the Audit committee in their meeting held on August 11, 2026 and approved by the board of directors of the company in the meeting held on the even date.

Date: 11 Aug 2026.
Place: Mumbai

For Arkade Developers Limited

Amit Jain

Chairman & Managing Director

(DIN: 00139764)
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