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SEEKRELIEF TO PROCEED WITH X3,143-CRORE FUND RAISE

Zee, CEO Goenka move SAT
against Sebi market ban

VIVEAT SUSAN PINTO
Mumbai, August 10

ZEE ENTERTAINMENT
ENTERPRISES and its Chief
Executive Officer (CEQO) Punit
Goenka on Monday moved the
Securities Appellate Tribunal
(SAT) against a Securities and
Exchange Board of India (Sebi)
order barring them from
accessing the securities mar-
ket. The July 31 Sebi order
came just hours after Zee
secured shareholder approval
for its ¥3,143.5-crore pro-
moter fund raise.

SAT has listed the matter
for hearing on Wednesday
after Zee and Goenka sought
anurgent hearingand interim
relief. The appellants have
sought a stay on the market-
accessrestrictions pending the
final disposal of their appeals.
They have also sought permis-
sion to proceed with Zee’s pro-
posed fundraising plan,which
would increase the promoter
holding in the media company
to nearly 249% from the cur-
rent 3.99%.The fund raise will
be through fully convertible
warrants to promoter group
entity Sunbright Mauritius.
The structure requires an
upfront payment of 25%,with
an 18-month window for con-
version of the warrants into
equity shares.

In an analysts’ call on
Monday, Zee’s management
said thatithad written to Sebi
seeking clarity on its pro-
posed fund raise. “We have
not received any response

REGULATORY REVIEW

W Sebi barred Zee from accessing
the securities market for two
months in aJuly 31 order

m CEO Punit Goenka
and promoter Subhash
Chandra were barred
for 12 months each

m They have also sought
permission to proceed
with Zee's proposed
fundraising plan

m SAT will hear Zee
and Goenka's plea
for urgent relief on
Wednesday

B Goenka's appeal
said the market-
access restriction
is '‘punitive’ rather
than preventive

.. Q1 profit halves on weak ad revenue

ZEE ENTERTAINMENT’S CON-
SOLIDATED net profit saw a
47% year-on-year (y-o-y)
decline to X76 crore in the first
quarter (Q1) of FY27,according
to its financial results released
on Monday.The company's rev-
enue sawa 4.5%y-o-yuptick to

%1,908 crore, from the preced-
ing fiscal’sX1,825 crore.
Zee’sadvertisingrevenue saw
a 12% y-o-y decline to 3671
crore from X759 crore reported
last year. The company’s sub-
scriptionrevenueincreased 16%
year-on-yearto<1,137 crore.The

firm’s Ebitda (earnings before
interest, tax, depreciation and
amortisation) saw a 58% y-0-y
declineto 101 crore,from I239
crore in the year-ago period.
Ebitda margins contracted to
5.3% from 13.1% on ayear-on-
year basis. —FE BUREAU

from the regulator (Sebi). We
have also appealed to SAT and
are hopeful of a resolution
soon,” Mukund Galgali,
deputy CEO & CFO, Zee Enter-
tainment, said.

According to the appeal
document submitted before
SAT, Goenka has asked the tri-
bunal to “permit the Pro-
posed Allottee (Sunbright) to
subscribe to the Warrant
Issue and permit the Appel-
lant in his capacity as CEO of
the Company to give effect to

the shareholder’s resolution
dated July 31,2026

Sebi, in its July 31 order,
barred Zee from accessing the
securities market for two
months. It also restrained
Goenka and promoter Sub-
hash Chandra fromaccessing
the market for a year each.
The regulator also imposed
penalties totalling 1.48
crore in the matter pertaining
tothe unauthorised pledge of
Zee’s land in Hyderabad to
secure loans taken by pro-

moter-linked Essel Group
entities.The appeal said Sebi’s
findings of fraud were based
onan“incorrectinterpretation
of the PFUTPRegulations”and
that Goenka did not exercise
any“control” over the fourbor-
rower entities, or know about
or participate in the alleged
mortgage creation.

He derived no benefit from
anyalleged mortgage creation,
and did not induce any
investors to deal in Zee’s secu-
rities in any manner.
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settolaunch ' Reljance Retail unit
under scrutiny over
fungus in kaju katli

Tamil channel

CHRISTINA MONIZ
Mumbai, August 10

SONY PICTURES NETWORKS
India (SPNI) is ready to enter
the Tamil general entertain-
ment market with its GEC,
SonyVizha, having secured the
necessary operating licences
from the Ministry of Informa-
tion and Broadcasting last
month.Eyeing the opportunity
in the Tamil Nadu market, it
will launch MasterChef Tamil,
featuringactor Samantha Ruth
Prabhu,and Tamil Idol, the first
Tamil adaptation of the global
singing competition format,
with AR Rahman.

The move marks a shift in
SPNI’s approach to growth,
which has been historically
built around Hindi language
entertainment. As per BARC
datasharedin 2025, the Tamil
general entertainment market
reached 7 crore people weekly,
which translates to over 90%
of the state’s households. The
state leads the South markets
with an estimated ¥2,900-
%3,100 crore in TV ad spend-
ing, as per Pitch Madison’s
Advertising Reportin 2025.

The media and entertain-
ment conglomeratewill steadily
invest in regional content over
the next twoyears,according to
managing director and CEO,
Gaurav Banerjee. Speaking at a
media engagement event, he
unveiled SPNI’s content slate
ahead of the festive season,
spanning sports, regional, fic-
tion and reality programming.
Banerjee declined to comment
on SPNI’sinvestments.

Sony is entering the Tamil
market rather late, given that
JioStar, Sun TV and Zee already
havea strong presence.

CKYC 2.0 trial begins;

adoption holds the key

INDUSTRY EXECUTIVES SAY
CKYCRR 2.0 could become a
‘UPI moment’ for customer
verification by reducing
paperwork, speeding up
onboarding and lowering
compliance costs.Its success,
however, will hinge on wide-
spread adoption, the accu-
racy of records and robust
cybersecurity safeguards.

"The only factor to watch
is adoption. CKYC 1.0 saw
about 25-30% usage, and
CKYC 2.0's uptake will need
to be tracked once it goes
live," said Girish Sehgal, who
heads health underwriting,
claims and customer opera-
tions at ICICI Lombard.

"CKYCRR 2.0 is less an
upgrade totheregistrythana
change in what KYC funda-
mentallyis,"said Anand Mihir,
financial services domestic
consulting leader at EY India.
While the earlier systemrelied
on scanned documents
uploaded in batches, the new
platform will use structured,
machine-readable records
exchanged through validated
APIs in real time."That is the
difference between a docu-
ment archive and a live iden-
tity layer,"he said.

"The new framework will
benefit the customers
immensely as there will be
seamless updation of KYC
data across the participat-
ing financial institutions,"
said Sivaraman K, senior
general manager and head
of banking operations
group at South Indian Bank.
The OTP-based consent
mechanism would give cus-
tomers greater control over
their data, while additional
data points could improve
the credibility of KYC
records, he added.

The biggest change for
customerswill be the greater

reusability of KYC records,

according to Abhinav
Parashar, co-founder and
CEO of digital infrastructure
platform Digio. The plat-
form's shift to API-driven
interactions, backed by
stronger validations and
data-quality checks, would
also let customers search for
and download records using
methods such as facial
authentication, he said.

The shift could also allow
financialinstitutions torede-
ployemployees fromroutine
documentation to risk
assessment. Nishkam Ojha,
partnerat Deloitte India,said
the platform could become a
major digital-onboarding
enabler through real-time,
API-first and verifiable KYC
records. Institutions, how-
ever,would need to ‘re-engi-
neer onboarding around
search-first orchestration
and cleanse legacy records),
he said.

Insurers could be among
the major beneficiaries,
given that lengthy docu-
mentation can discourage
customers while purchasing
policies or filing claims.The
industry, however, remains
cautious about the plat-

form's effectiveness.

"The effectiveness of the
platformwill depend on con-
sistent adoption across the
ecosystem, data accuracy,
and robust cybersecurity
safeguards,” said Alok
Rungta, managing director
and CEO of Generali Central
Life Insurance. Successful
implementation of such a
large-scale digital initiative
would require close coordi-
nation between regulators
and financial institutions to
ensure a secure and smooth
transition, he added.

Pankaj Pandey, chief
information officer at SBI
General, said CKYCRR 2.0
would strengthen the entire
value chain, from onboard-
ing and underwriting to
compliance. "The ability to
detect identity mismatches
early enhances fraud con-
trol," he said.

Ojha expects improve-
ments in onboarding speed
and customer experience to
become visiblewithin 12-18
months. The broader bene-
fits—lower compliance costs,
reduced manual effort and
greater reusability of KYC
records—could take two to
fouryears to materialise.

Bharat Forge
posts Q1 loss

BHARAT FORGE
REPORTED a consoli-
dated netloss of 90 crore

TVS Motor Company Limited
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Notice for Loss of Share Certificate

Malice is heraby gren tal the fallowing Share Carificate s staled (o bea lost |/ misplaced f stolen
and registared holders) / legal hens] has appied 5 e Company for izsue-of dupscate Share
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year-ago period.The com-
panyattributed thelossto
the impact of restructur-
ingits German subsidiary,
which included 330
crore in manpower-
reduction-related costs.
This is to be paid over 12
months as employees get
released. —FE BUREAU

Any parsan [8) having any claimi objection in respecl of the aforesald Equity Shares shauld
immedataly zand full details with docurmantany evidence o the Company’s Reglzirar and Share
Transfer Apents, Integrated Regisiry Management Services Privale Limited, ("RTA ) at s office
&t "Wences Towers”, 2nd Floar, Mo 1, Ramakrishna Street, Norfh Usman Read, T Nagar, Chenna
- GO0 1T [email id: simward@iregratedindia.in) or 1o the Company at its Regislenad office
menlicnad abave, 50 as ioreach thamius within 15 days froen the date of publication of this
nodice, failing which ihe Compary [ RTA will procesd 1o issue duplicate share: cerificate: /
endilement letter thereof
The public ang harety warned against purchasing or dealing in any way, with the above share
carfificate.

Place ; Chennai
Ciater - 10.08. 2026

Far TVS Mator Company Limbed
K5 Srinivasan
Company Secrelany

FE BUREAU
Mumbai, August 10

A RELIANCE RETAIL outlet in
Maharashtra’s Buldhana is
underregulatory scrutiny after
food safety officials acted on a
consumer complaint alleging
fungal growth and live larvae
in packaged kaju katli.

The Food and Drug Admin-
istration (FDA) inspected the
Reliance Retail outlet at ARD
Cinemall on August 8.

The suspected product was
manufactured on May 29,
2026,and was due to expire on
August 29.While the batchwas
notavailable at the outlet, offi-
cials found another batch of
the same productand collected
samples forlaboratorytesting.

The FDA also seized 54
boxes of kaju katli weighing
11.34 kg and valued at
around 10,238 as a precau-
tionary measure pending the
test results.

Reliance Retail executives
were not immediately avail-
able for comment. Further
action under the Food Safety
and Standards Act, 2006, will
depend onthelaboratoryfind-
ings, FDA officials said.

The Maharashtra FDA
action came at a time the fed-
eral food safety regulator has
stepped up its crackdown
against violations of food
safety standards.

Recently, the Food Safety
and Standards Authority of
India (FSSAI) imposed a

| penaltyon AWLAgriBusiness,

HYGIENE LAPSES

W Maharashtra FDA inspected

a Reliance Retail outlet after

a complaint alleging fungal
growth & live larvae in kaju katli

mThe alleged product
belonged to Batch No. SL-
04, manufactured on

May 29, 2026, and due

to expire on August 29

m Officials seized 54 boxes
weighing 11.34 kg, worth
about 10,238, and collected
samples for testing

Mangaluru,afteralaboratory
analysis of a retail sample of
Fortune ‘Fryola’ Refined Sun-
flower Seed Oil found that its
vitamin D content was below
the prescribed standard,
making the fortified edible oil
substandard.

Last week, the FSSAI also
ordered Pie Foods to stop sell-
ing its two products — Monk
Fruit Extract Sweetener and
Monk Fruit Sweetener Drops
— flagging violations of
labelling norms. It also said
that the product label lacked
mandatory declarations.

Cockroach
infestation:
Blinkit store
loses licence

ANEES HUSSAIN
Bengaluru, August 10

THE MAHARASHTRA FOOD
and Drug Administration (FDA)
has suspended the food licence
of an Eternal-owned Blinkit
dark storein Malad West, Mum-
bai, after an inspection found a
severe cockroach infestation,
expired food products and
unsanitary storage conditions,
according to the regulator.

Food safety officers
inspected the facility on August
7.The regulator said the food
licence,held by Blink Commerce
which operates the Blinkit facil-
ity, has been suspended with
effect from July 27 until further
orders under Section 32(3) of
the Food Safety and Standards
Act, 2006, and the Food Safety
and Standards (Licensing and
Registration of Food Businesses)
Regulations, 2011. The facility
has been prohibited from sell-
ing or distributing food prod-
ucts or carrying out any food
business. The FDA has warned
of strict legal action if the
establishment is found operat-
ing during the suspension.

The inspection report cited
a large-scale cockroach infes-
tation, particularly in the fruit
and vegetable storage area.
Inspectors also found food
stored on rusted racks and
directly on the floor, while the
cold-storage area had notbeen
adequately cleaned. Eternal,
the parent company of Blinkit,
did not immediately respond
to arequest for comment.

KALYANI
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026

2
U

i
§ R .

BHARAT FORGE

TREE - ITOTE

( in Million)
Consolidated
Sr. Particulars Quarter ended Year ended
No. June 30, 2026 June 30, 2025 March 31, 2026
(Unaudited) (Unaudited) (Audited)
1. | Total income from operations 46,971.86 39,584.72 170,103.36
2 Net Profit/(loss) for the period (before tax and exceptional items #) 4,024.49 4,109.89 18,216.15
3. | Net Profit/(loss) for the period before tax (after exceptional items #) 444.44 4,109.89 16,671.72
4. | Net Profit/(loss) for the period after tax (after exceptional items #) (898.88) 2,838.70 10,893.98
5. | Total comprehensive income/(loss) for the period [comprising profit/(loss) for the period (376.38) 1,824.63 7,481.86
(after tax) and other comprehensive income/(loss) (after tax)]
6. | Paid up equity share capital (Face value  2/- each) 956.27 956.27 956.27
7. | Reserves excluding revaluation reserve 94,466.94 93,399.34 94,842.13
8. | Securities premium account 23,103.22 23,103.22 23,103.22
9. Net worth 95,423.21 94,355.61 95,798.40
10. | Paid up debt capital / outstanding debt 1,248.71 3,743.98 1,248.26
11. | Outstanding redeemable preference shares _ - _
12. | Debt equity ratio 0.73 0.67 0.72
13. | Earnings/(loss) per share (Face value % 2/- each) (1.88) 5.93 22.58
- Basic and diluted (in ) (not annualised)
14. | Capital redemption reserve N.A. N.A. N.A.
15. | Debenture redemption reserve N.A. N.A. N.A.
16. | Debt service coverage ratio 3.74 1.73 0.50
17. | Interest service coverage ratio 8.11 8.28 0.71
# - Exceptional items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules.
Totl?h.e key standalone financial information of the company is as under:
(% in Million)
Quarter ended Year ended
Particulars June 30, 2026 June 30, 2025 March 31, 2026
(Unaudited) (Unaudited) (Audited)
Total income 23,816.70 21,469.00 85,401.35
Net Profit for the period before tax (after exceptional items) 4,617.55 4,492.75 18,208.10
Net Profit for the period after tax (after exceptional items) 3,213.99 3,385.21 8,187.41

Above is an extract of the detailed format of standalone and consolidated financial results for the quarter ended June 30, 2026 filed with the Stock Exchanges under

Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results are
available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.bharatforge.com. For the other line items
referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s) (BSE and NSE) and can be accessed on the URL
(www.bseindia.com and www.nseindia.com). Also the detailed Financial Results of the Group and the Company for the quarter ended June 30, 2026 can be accessed by

scanning QR code provided below.

Place : Pune
Dated : August 10, 2026
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For BHARAT FORGE LIMITED

(B. N. KALYANI)
CHAIRMAN AND MANAGING DIRECTOR
DIN : 00089380
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