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ii)   Limited Review Report by the Statutory Auditors on the Financial  Results (Standalone /
Consolidated) for the Quarter ended 30th June, 2026.
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RUBFIIA INTENATIONAL I.TD

a'EsuLTs FOR THE QUARTER ENDED 3O'nl )ONE 2026
CIN: IJZ5199KL1993PLC007018
Regd.Office : New Industrial I)evelopmen( Ar
Menonpan Road, Kanjikode,
Palahad, KelalaSTANDAI.ONEUNAUDITEI) FINANCIAI.

I                                                                                                               dr fhakho

No ParticularsRevenuefrom Operations

1                                                             a I AJN I)ALUN I±

I                             QUARTER ENDED ¥EanrmED

)   Junso,2026 Mar 31, 2026 }un 30, 2025 Mar 31, 2026

I   quhAudited) (Audited) qunAudited) (Audited)

1 11,016.57
•   13/set.15

12€38.71 51,171.86

u Other  bveone 127.00 187.76 147.40 679.07

in Total hiome ¢ + n) 11,143578,919.93-556.55 14,038.9110,783.68.173.51 12+rs6.1110'011JH.511.57 51,850.93so7grR!ffJ/427.03

rvV Expen8e8         .

Cdst of Materials Consumed

Purchase Of Stock in Trade
ChangesininventoriesofFinishedGoodsWork-in-Ptogressar`d
Stock in Trade

Employee Benefits Expene 651.38 644.42 649.09 2,60027

0.01 0.48 0.04 3.45Fi- Costs
DepreciationandAmortizationExpense 23420 229.99 218.16 896cO

1,088.47 1A01.06 1321.09 .  5A4226
CmerExpenseg

10,37.44 12JRE.12 11,688.15 •:..

Total Expen8eB

Profit before Exceptional Items & Tax all-IV) 806.13806.13189.87 1,152.79•1,152.79313.82 797.96797.96193.13 3553.013j53.01

VIVIIVIII" Exceptiordlterm

Profit bofore Tax  ov-VD

Tax Expense
849.911 C-t TaD`2t-Tax 16.56 1434 8.70 72.97

Total Tax Expend 206.43 328.16 201.83 922"

599.70 82163115.54 596.13 2,630.13115.54•29.0886.46
Profit for the |]eriod (VII-Vm)

XXIXIIxpXrvrv Older Comprehensive  Income

i       ltrmthatwillnotbereclassified toprofitorlass

bacometaxrelalingtoitemsthatwillnotbereclassifiedto .29:0886.46
fi      nofitandhaTotalCom|irehenaive  Income (IX+X)

599.70 911.09 596.13 2,716j9

Paid-UpEqultyShareCapital¢aceValueOfRs.5/-) 271338 2713.as 2713.38 2,713.38

26,956.711.11 26#.971.68 25j2iee1.10 2f.3Erf.ffl5.01
OtherEquity

EanirLg per Equity Share  in R8. P8.
a       Bade                                               inR§.P8.

b       Diluted                                            inR8.P8. 1J1 1.68 1.10 5.01

Networth 29,670.09 29,070.35 28,03526 29,07035



RUBFILA INTERI`IATloNAL LIMrrED
qunandited)STANI)AI.ONE STATEMENT OF ASSETS & LIABILITI

tin-
sTiueALONE

Particulars Note
A8atsOJune2026 A8at31March2026

Assets

2 14,198.05 14,139.86
1. Non<iirrent assets

Property, plant and equipment
Capitalwork-in-progress 3 17.40

-      125.93

Ctw intangible asset 4 6.96 7.31

Financial assets
.5 3200.14 3,200.14Investments

Other financial assets 6 707.57 303.55

Other non<urrent asset 78 29.01 53.68
18,159.13 17,830.47

2. Curent as8efo
3,905.29 3310.63Inventories

Finandal assets
9 5,733.12 7,022.04Trade receivables

Cash and cash equivalents 10 1,469.71 649.24

Bank balance other than cash and cash equivalents 11 1,954.96 2339.82

Loans 12 2575.00 2575.cO

Other finandal assets 6.2 144.36 18770
Curent tax  Asset quet) 15 -

475.28Other current  assets 7.2 699.44
16A81.88 16£59.71

Total A88ets
•    34rfi4i,Oi 34j90.18

Equfty & Liabiilities

res

`14
2,713.38 2,713.38

1. Equity
Equity Share capital
Other equity Qleserves & Surplus) 1516 26,956.71 2f.ffiffl

29,670.09 29,070.35

2. Liabilities

1,498.68 1472.70
Nonctment liabilities

Provisions (non Current)
Defened tax habilities OJet) 29.1 1,101.07 1,084.51

Other non <urrent liabilities 171819 6.55 6.50
2pe.sO 2pe.71

Curent liabilities

644.03 910.07

Financial habilities
Trade Payables outstanding dues of:

Mcro enterprises and small enterprises
Creditors other than micro enterprises and small ente 1,140.55 1404.48

Other  financial  liabilifes 313.93 253.87

Current tax  liabilities (Net) 20 111.03 69.17

Other  current habilities 17.2 101.46 64.60

Provisions 16.4 53.62 53.93
2ffl62 2,756.12

Total Liabilitieg 34,641.01 34J90.18

g`+;:L:KrvK4;:6Ea?¢  *  .o>
--



Statement of Unaudited Standalone Cash Flor`r Stateme t for the Period ended sO )une. 2026
{ in Lakh6

Particulam Period endedsOJune2026 Year ended31March2026

Inin Cash flow from operating activities

a`ons
806.13234.20 3553.01896.30Profit before tax

Adiustment9 to reconcile profit before tax to net cash flo
Depreciation and amortisation expenses
Finance costs 0.01 3.45
Allowance for doubtful debtB and advances

-107.75

16.65

Gain on disposal Of property , plant and equipment -3.67

Fairvalueadjustmentofacontigentconsideration -

hterest income -384.94

932.59 4,080.80Operatingprofitbeforeworkingcapitalchanges
Adju8tmentB for :

€94.66 -575.29
ancrease)/decreaseininventories
Qna\ease)/decrease in trade receivables 1,288.92 -1076.92

ancrease)/ decrease in loans, advance and other assets 404.02 9.33

ancrease)/ decrease in other bank balances 384.86 -2:RTA.in

Qncrease)/ decrease in other assets -180.82 518.19

hcrease/ (decrease) in Trade, other payable§ and pro  . 407.31 130.25

Cash flove from o|>erating activities 1,019.56 -271.79

Direct taxes paid Q`Tet of  refunds) -148.01 -789.80

Net cash flow generated from operating activities (A) 871.55 -1J)61.59

Cash flow from investing activities
-158.85 -1,000.65Purchase Of property, plant and equipment

Proceeds from sale of property, plant and equipment - 77.30

Acquisitionofasubsidary,netofcashacquired -

384.94Interest received 107.75

Net cash flow used in investing activities 0) i;1.10 b38.42

Cash flow from financing activities
- -1,085.35"vidend paid  to  Equity  holders

Firunce Cost •0.01 -3.45

Net cash flow used in financing activities (C) ro.01 -1,088.80

Net irmease in cach and cash equivalents (A+B+C) 820.44 •2,688.81

Cash and cash equivalents at the begirming of the year 649.24 3338.04

Cash and cash equivalents at the end of the year 1A69.68 649.24

I

`+<e-REP6
gp,.,LA,,KADfa?¢  .*  .o,

--
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I

RUBFIIA INTERNAHONAI. ITD

a`TER ENDED 3OTEI TUNEpe .
aN: L25i99KLi993pLc007Oi8

I    I  i:egff+:c±;r¥F:,#,Deve]opmentAI
cONsouDAI.ED UNAUDI.mD HNANclAL REsul;Ts FOR Qu

in T hakhs

No. Particulho

lon8oLiaatea

QUARTER ENDED -ENrm
30.06.2026 31.03.2026 30.062025 31.03cO26

dynaudited) (Audited) dynaudited) (Audited)

1 Revenue from OperatiorLs 13,348.98 •16,059.83 14,493.02 60,249.96

11 Other hoone 142.51 207.33 179.49 790.44

Ill Toed hiome a + ID 13A91.4910,075.33 16267'.1612,172.33. 14,6725111,022,83 61,040.4044,712.56

IVV ExpenBe8

Cost Of Materials Consumed
Purchase of Stock in Trade 159.76 137.53 100.71 492.72

Cfroges in inventories Of Finished Goods Work-in- Progress and (458.81) (349,69) (433.03) (687.09)
Stock in TraLde

1,104.75 1,108.01 1,089.26 4£94.48Empleyee Benefits Expense
Finance Costs 2.50 4.29 2.70 15.25

Depreciation and Amortization Expense 289.09 283.09 269.58 1,105.71

1,535.22 1,888.17 1,727.71 7.in.esOther Expenses
Ted Expeuse8 12,707.84 15243.73 13,779.76 Elrl #h:I 2£

Profit  before  eaoceptional items  (Ill-IV) 783.65783.65194.83 1J'23.43 892.75892.75220.sO 3,713.12

VIVIIVIIIIX Exceptiord Item - -

Ptoffl  before Tax  (VI-VII) 1,023.43307.53 3,713.12927.43

Tap( Expense

1 Cunent Tax
2 Deferred Tax 8.53 74.06 3.50 124.50

Total Tax Expene 203J36 38159 223.80 1/rei.93

Profit for the period (VII- VIID 5802958029 641.8493.36 668.95 •    2rf6i,1993.36

XXI Othc] Comprehensive  Income
i Items that will not be reclassified to |irofit or loss

H hconre tax relating to items that will not be reclassified to (23.65)69.71 @.65)69.71

Total   Comprel`ensive  Income   for the period ("+X) 711.55 668.95 2,7sO.89

in Paid-Up Equity Share Capital a:ace Value of Rs.5/-) 2,713.38 2,71338 2,713.38 2,713.38

XIIIrvXV Other Equity 28,914.41I.07 28,334.12I.31 I/ #F;fl ffn.1.23 28#125.03

Earning I.er Eqtifty Share  in R8. P8.

a Basic                                                    in Rs. Ps.

b Diluted                                             in Rs. PB. 1.07 I.31 1.23 5.03

Net Worth OnfJm.J9 31,047.50 30,070.90 31,047io

`+<6R,^ng6,LA:
FEZ:6zKADZ.A•o,

-



Consolidated Statement of Assets & Linbmties qunaudited
Au am( are in Rupees  Lakhs unless otherwise stated

Consolidated

Particulars
A9 at cO

June, 2026
qumudited)

Ag at 31
March, ae26

(Audited)

ASSETS
1. Non<Iirrent assets

noperty, plant and equipment
Capital work-in-progress
Other Intanrible Asset
Right Of ue Of Assets
Goodwh
Firmcial assets

Investments
Other financial assets

Other non {urent Asset

2. Curen[ asget9
Irventories
Financial.assets

Trade Receivables
en and cash equivalents
Bank balance other than Cach and cash equivale
Lcaus, C-t
Other financial assets

CLment Tax  Asset avet)
Other curent assets

TOTAL

EQurry AND I.IABILrrlEs
1. Equity

EquftyattribufabletoowrLer8ofPareltt
Equity Share capital
Other equity aieserves & Surplus)

2. Liabilities
Nonfcurrent liabllitiee

EnBncial liabilities
tjease Liabilities
Other financial  [Jabinties

Provisions ( non Cturent)
Defnd tar habimes OJet)
Other nan {`irrent  Liabilities

Curut llabilitle8
Fi-ial liabilities

Trade Payable due to :
Micro and small enterprises
Other than mice  and Small enterprises
Lease Liabilities
Other  Finandal  lfabitities

Current Tab(  Liabilities Ovet)
Other  Current liabilities
Provisions

TorAL

v£Ffarfff/
573.10

41.01
356.51
32.76

973.39
29.00

16j78.39
580.75
42.84

361.08
32.76

550.78
53.68

18;98.44`

5,241.44

6,539.94
1,685.17

1,974.51
'3,075.00

153.91

822.91

1820028

4,695.61

7,892.94
965.50

2,339.81
3,075,00

198.64

579.75

19A92.88 y9,Jqfl25
38,091.,2 flprflsR

2,713.38

28,914.41

2,7i3ee
28#.12

nfllrl.J9 31JH750

3,147.46

872.01
1,616.50

9.11

490.51
65.06

207.75`
55.13

3fl6.07

3,in.49

1'21930
1,913.33

9.11

421.61
40.14

120.64
55.41

3,77954
ae,ogi.32 yri ,erfl sb



Unaudited Consolidated  Statement of Cash Flows for the Period ended 30.06.2026
i in IJakhs

Particulars Year endedsOJune2026 Year ended31March2026

I    Cash flow from operating activities

WS'ious

783.62289.09 3,713.121,105.71Profit before tax
Adjustments to reconcile profit before tax to net cash
Depreciation and amortisation expenses
Finance costs 2.50 15.25

Gain on disposal of property , plant and equipment 0.91 (3.67)

Undaimed credit balances written back - (0.17)

Allownace of expected credit Loss (7.22) 61.50

Interest incomeC)peratingprofit / ¢oss) before working capital chang (122.83) (486.58)

162.45946.07(545.59) 692.044,405.16(842-45)

Adjustments for :

(hcrease)/decrease in inventories
(Increase)/ decrease in trade reeeivables 1390.86 (1,235.27)

ancrease)/decrease in loans, advance and other assets (320.47) (48.37)

Qncrease)/ decrease in other bank balances 365.31 `   (1£88.88)

ancrease)/decreaseinotherassets (180.78) (518.19)

Increase / (decrease) in Trade, other payables and pro GOO.85) 324.93

Cash generated from  operatiom 1,154.55 696.93

hcome tax paid ( Net of refunds) (289.67) (982.71)

Cash flow from operating activities (A) 864.88 (285.78)

11    Cash flow from investing activities
(265.56) (1£93.65)Purchase of property, plant and equipment

Proceedsfromsaleofproperty,plantandequipment - 77.30486.58

Qncrease)/decreaseinotherbankbalances
122.83Interest received

Cash flow used in investing activities (8) (142.73) (1,29.77)

Ill   Cash flow from financing activities

(2.50)

(1,085.35)Dividend paid  to  Equrty  holders
Finace Cost (5.66)

PaymentOfleasehibilities
Net cash flow used in financing activities (C) (2.50) (1,091.01)

Net increase / (decrease) in Cash and cash equivalen (A+B+C) 719.65 (2,706.56)

Cash and cash equivalents at the beginning of the year 965.52 3,672.06

Cash and cash equivalents at the end of the year irfus.17 965.50

Theaccompanyingnotesareanintegralpartofthefinancial sptements
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Mohan & Mohan Associates
Chartered Accountants

Review report

To 1l'1s [oa1d ol ilirectors ol Rubfila Intemational Limiteii

A-21, Jawahar Nagar
Kawdiar

Trivandrum - 695 003
Telephone : O471-2721731 ,2722813

Fax:0471-2720580
E-mail : su resh_mohan @ vsnl.com

1 w. have revi.w.d ther unaucritetl standaron* financial resurts (,,trr* statement,,) .f RubfilaIntertrational Limited ("the company") tbr the quarter ended 30 Junre zo26which are included in theacc.mpanyi,g standalone statclment ,f unauclited fi,ancial r.sults for the <luarterr endccr 39 Jun.2026' The statement has been preparecl by the company pursuant to u.," ,.quir"rnents ol Regulation33 (Listing oblig,atio's ancl Disclosure Rt,quir*m*nts) Regurations, 2015 as armendecl (the ,,listingregulatio,s"), lvhi<:h has b.en initiarr.d by us for id.ntifi,:aii.n p.,.p.,r.,r.

2' This standalonc statem.ntrvhith is thr: rt:sP.nsibility of th. C,rnpany,s m.lnagemont ancr erpprov*d .hy the Board .f Dirq'krrs.Jras burn p.u,prrl,u i,.' "";,;r;;;;;,;l;ir[,, r.c.gniti,n ancr me_asurem.ntprinciples laid dorvn jn lndian Ac<rrunting itandarcl 34,',lnterilr Finor.iat Rep,rting,,(,,l.cl AS j4,,),pres*ibed u,der section 133 of the Comianies.Act, 2013 ancr other'accounting principles genera,yaccepted in Indih and is i. complia^ci with tr,u pr"r".,iuti.*-r"o discrosure requirements ofregulahon 33 ancl r*gulati.. '52 r<lad with regulatii:n 63 of th. SEBI (Listir.rg obligations a.clDiscl.sure R.cluir.menls) R.gulations,20i;,ls am,ntfud, including r.ltlvant <:ir<:ulars isiuerci hy ther
iillj"'t 

timt't. tinro' our it,,p.,rtlr'ilityis k, o,"pru,s., a conclusi<'inon th. sratement bas.cr on our

we conducted our review oI the stanrlalone statement in accorclance with the standard on ReviewEng'ag'ement (sRE) 2410, "Revi*w of lrlto;l;-Financiat tnri,.*uii.,r,-performe,l by the Indep.ndcntAudit.r of the E.tity" issuetl by th., i;;i;ute of char*,rura e..,,rrr,ionts of [ndia. This stancrardrequires that we plan and perforrn the review to obtai. moderate urrurur.,a" as to whether thestandalone statenrent is free of material -irr-tut"..,',t. A review oI interirn linancial intbrmationcotrsists o[ making inquiries, primarily oi p"rror',, responsible tbr financial and accounting matters,and applying analytical an.l otlrt'r ,,,uin,r, i..un,,lrro,r. n ,.,ui,,ru-i, ,riiirrtioily [.ss i, sc,p. tha. ern'atrdit(()nclu('t('|(l ittttt.':.rcla.n<:.rviththt,ntl,,r.i ,.,rrofaucritinfsf".iiji,,,i ,ra,,rs.i:ti<>n1-1j(10)of the
l;:'il1flHffi:l','i;,'iffi,Lffil:li,;:iTt",, u"u'u,'.r" ir,,i ,- wourrr becom" u*u." or o,
opirlion. 

I 'trE'|trt oe rQentllleo m an audit. Accordingly, we <1o not express ur., nualt

Qrralified conclusion: Bas.cl .u ,ur r.vi<lrv <:onclu<:t.d as stat.cl ah'v*, .xc.pt for the .r,fercts oi thomatter clescribt'rd i, tht'r Basis f.r Quatifi.d C.,n.,rusi.n 1."ril;;il';;t.,r", nqrttrrng has conr. t..urattentiotr that causes us t. believe that the u.-c-ompanying siireurent has no[ been preparecl, in allmaterial resPects' in accordance with the rec'.g.ition ur',d'm"rrrr*nr"nt pn'r,iples laiii down in I.dAS 34' prescribed unrler sectiotr r:: oi tr',"-iln',pa^ies Act, 2013, and other accou^ting principlesgtln.rall,v;l(('('pkr(l irr tndia, auci has n.t.iis.:l<x*r,i thtr inf.rnrati<.,r'r,u1rir,,.t to h. dist:l's'd in t.rmsof R'gulation 33 ancr Reguratio, 52 reacr ,iin n,,g;irt1;;; H;'ili;Br (Listi*g obrigatio's anclDisclosure Requirements)-Regulations, itlri,'"r amended, i^cludi.g the manner in wrrich it is to bedisclosed, or that it contains ri-ry material ,rrirriut"m"r_rt.

5' Basis of qualified.co-nclusion: The company carries a balance <tf 11,37g.0t) lakhs closcribecl as''Provision for continge^cies" as at 30 Junl zoza 6l Mur.h r0r;, ri,r+s.oo lakhs), accumulatecl bycharges to the statement of Profit and Los, over the prececling eler"r, y"orr, including ?30.00 lakhscharged duri'rg the quarter, with .o utilisatio*, reverial or reiassification i* any year or duri.g thequart.r' N.twithstanding our sptN:iric inquirirrs, no past ,,"r;;;;i;;;g rise to a pres.,t obligatio.,and n. claimant' <:<:untirr-party, ,l,rmar'rcl' ,, 1rro.,ni,lirg, t,r, iou,n icr*'tifiecl in resp.<:t of thishalantrr' lnanagorn(lnt't t''pi,nr[iun r,,ri"g-trrrt it.is <:arriccl krwarcls possihle unascertainird liahilitiesthat rnay aris. ir.m thtr r.rgulatory un.l i,i;;l .'nrir.nnr.nt i, whi<:h thrr c.nrpany.pcrakrs.
In our opinion' recognttit>n ot this provision is r*rt in ar:<nrdanrc with Incl AS 37 ,,provisions,contingent Liahirities ancl Crnting,,rjArr"ir,, o,, n., pr,n ,,ni rr,,,r;;;;" arisi.g from a past ev.nt hasbeen cstablisher.l and th* amount"rf.r.,r..ri r,,frr.rs.nt a hr,rst rstimat..f th..xp.ntliture r.cluirecl tosttttle any identifiablo ohligation; nu, .t.*,,'tti,, ,..rr*prny;;;;';;;;;,r,,nt criscrosc tho n,tui, or tr.r.obligation, the ernected iiming of ur.,y or,no* or'the'b;'r;;;, wr.rich the amounr has beendetermi^ecl' as r"quitetl uy rr"ra'isizl"'"alr,,t In<i AS sa. Iird th"'.harge for the quarter .ot been
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recognised, profit before tax for the quarter ended 30 June 2026 would have been higher by {30.00
lakhs; provisions as at that date are overstated, and other equity understated, by {1,379.00 lakhs
before consequential tax effects, if any, of which t1,349.00 lakhs relates to periods up to 31 March
2026.tNe have been unable to establish the appropriateness of the accumulated balance on the basis
of the explanations and information made available to us.

For Mohan & Mohan Associates
Chartered Accountants
Firm No.02092S

R Suresh Mohan
(Parhrer)
Membership No.:013398
UDIN: 26013398GTXRUQ9186
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1.

Review.report

To the board of directors of Rubfila International Limited

We Save reviewed t5e accr:mpanving Unau<lited Consolirlated Financial Results ('the Consolidated

statu,rurt,).f Rutrfila tntematirmal Lirnited ("th<r Holding trnrpany") ancl its subsicliary (the Partlnt ancl ils

subsi6iary together rel'erred to as "the Group"). for the quarter encled f! lune 2026 which are included in the

a.,cornpanyin! ,slatement of Unau<lited Consolitlated iinancial Results tbr the quarter. The ConsoLidat'ed

statemlnt is being submitted by the holding company pursuant to the reqrrirement of Regulation 33 of the

SEBI (Listing Oitigations and Disclosur"-R"q.rir"tt',etts) Regulations,2015, as amended (the "Listing

Regulaticrns,'), rvhich has lNxln initiallcrcl by us for identifimtion pulPoses.

This Consolidated stiatement, which is the responsibility of the holding comPany's Management and Ms

LNxrn ar14rr<>vgcl by thc holding company's Board of DirtN:tors, has been preparecl in acrx>rdancer rvith the

rec.gnitic-rn and measurement principles ltritl clolvn in Inriian Accounting Standirrd M "lnteritrr Financial

R.portrng', (,,lnd AS 34',), prt,rs<:rilNld undt,rr Sccti<>r'r 13j of thc Contpaui<s A<:t, 2013, and <>tht,rr atxx>ttnhug

principles generally accepted in India. C)ur responsibility is to express a conclusion on the Consolidated

stilkrment hast'd on <tur rttvicw.

We t:onrlucterl our review of the Consolidate,l statement in accordance wlth the Standard otr Revie'lv

E,gagermenLs (SRE) 2.t10 ,,Revir,tv of lntr,rrim Financial lnfornration Rrrti:rmtlcl by thtr tncklSNmdtrnt Auditor

uf il* Entity',, issuecl by the lnstitute of Chtrrtr:recl A<xx>untants of lnclia. This Stanclarcl requirts that we

plan ancl pirfornr. the rt.view to obtain moderate assur.ln(:c tts to rvhethor the Consr:l.iclatr:d skttenxrnt is fr<xl

ol,rnaterial misstaternent. A review o[ interim finnnc:ial ini'rrmation ct-tt"tsists of making inquiries, primarily

of persols resporuible for t'inancial irud accounting rnatters, and applying analytical and other review

rrrcxrcdurgs. A revielv is sutx;tantial.ly lcss in ,..rgn, tf,ur', an auclit <:<>nclucttld in accprdance with Standarcls

5;;;;;,i;g ;,.,J ....o,lro,"tly clus not enable us to obtain aiisuranco that we would hxrcome awarc <f all

significant Xrattgrs that rnightie icl<ntifiecl in an audit. Accorclingly, we do n<rt expre$s an auclit opinion'

We also prerfogned procetlures in accnrclance with the circular issueti by the SEBI under Regulation 33 (8) o{

the Listing Rcrgulations, to thtl extent applicahle'

The Statemelt includtrs the results of its wholly orvnecl subsitliary M/s Prernier Tissues India Lirnited'

eualified conclusion: Based on our revierv conclucted as statetl irbove, excePt for the effects of the

matklr d<ls<:ribed in th<l Btrsis for Qualifiocl Conclusion paragraph bel<>lv, nothing has comc to our

attontion that causes us to hulievc that the o.',,tr*1rrr'tyirlg Consolidatecl Statcrntlnt has not beeu

prt,.par.cl, in all rnakrrial rosptx:ts, in aci:orclan<:c rviih tirc iccogniti<>n and moasur{)mel1t prin<:iples

laicl clown i* tntl AS 34, pies<:ribecl unclor Scction 133 of thc Companies Act,2013, ancl othtlr

accouuting principles g*r",**tty arcceptetl in Inilia, and has not disr:losed the inl'orrnation required to

be disclose,l in termsool'Reg'utation 33 an,l Regulation 52 reail witl'r Regulation 63 of the SEBI

(Listing Obligertions ancl Dis<:losure Ruquirt:rnt,ritsl Rcgultrtions,20l 5, as amencled, in<:luding thtl

mann(,r in wtrich it is to b<l clis<:losecl, or that it <xrntains any nrakrrial mis$tatcment'

2.

3

3.

7. The Hol<ling Cornpany carries a balauce of 11,379.00 lakhs described as "Provision for

Conting*ncit,r,'ur ri30 lunc 2026 (31 March 2(126:?7,349.00 lakhs), ac<:umulttt<ld by chargcs kr thtr

Statemer.rt of profit ancl Loss pvgr the pre<nding cleven years, including t30.00 lakl'rs cha{;ed during

the cluarkrr, with no utilisation, revcrsal or'i<lclassifi<;ati<>n in any yoar or dutin5; the quarklr'

Notlvithstancling our specilic inquiries, I1o Past lvent giving 
-rise 

to a Present obligation' and no

claimalt, counter-party, ,l*rr,ur'r,l o. pr.r."*.1ing,'has been l,lentitied in respet' o; this balance'

management', "*piurlution 
being thai it is .o.ri".t tolvards possible unascertained liabilities that

,r.,ry ,irirn, ir.m thil regulatory anicl hgal t'nvironmt,'nt in rvhich thrl Holcling Company ()perertos'

In our opi^ion, recognition of this provision is not in accordance with Ind AS 37 "Provisions'

Contingent Llabilities trnd Contingent Assets", i1s l1o present obligirtion arising from a past eveut has



been established and the amount does not represent a best estimate of the expenditure required to
settle any identifiable obligation; nor does the accompanying Consolidated Statement disclose the
nature of the obligation, the expected timing of any outflow or the basis on which the amount has
been determined, as required by Ind AS 37 read with Ind AS 34. Had the charge for the quarter not. been recognised, consolidated profit before tax for the quarter ended 30 June 2026 would have been
higher by {30.00 lakhs; provisions as at that date are overstated, and other equity understated, by
<1,379.00 lakhs before consequential tax effects, if any, of which {1,349.00 lakhs relates to periods up
to 31 March 2026.\Ne have been unable to establish the appropriateness of the accumulated balance
on the basis of the explanations and information made available to us.

Other Matters

8. The Consolidated Statement includes the financial results of the Holding Company's wholly owned
subsidiary, M/s Premier Tissues India Limited, comprising the Group's share of reveques of
<2,444.72lakhs, net loss of t18.58 lakhs and total comprehensive loss of {18.58 lakhs for the quarter
ended 30 June 2026, as considered in the Consolidated Statement. These financial results have been
reviewed by other auditors in accordanc" *'ith SRE 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" and their report, vide which they have
expressed an unmodified conclusion, has been furnished to us by the Management. Our conclusion
on the Consolidated Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraphs 3 and 4 above. Our conclusion on the Consolidated
Statement is not modified in respect of this matter.

For Mohan & Mohan Associates

' Chartered Accountants
Firm No.02092Sw
R Suresh Mohan
(Partrer)
Membership No.: 013398
UDIN: 260133988YGY1577 Y7

Thiruvananthapuram
11 August 2026
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