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Ref: SIL/SEC/2026       
Date: 1st August, 2026  
 
The Manager, 
Department of Corporate Services, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051 
Scrip Code: SANGAMIND 

The Manager, 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
MUMBAI - 400 001 
Scrip Code: 514234 

 
Sub.:  Intimation under Regulation 30 & 47 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Newspaper Advertisement 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 & 47 of the SEBI (Listing obligations & Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith Corrigendum to the Notice of Extra-Ordinary General 
Meeting to be held on Wednesday, 12th August, 2026 at 11.30 A.M. (IST) through Video 
Conferencing/Other Audio-Visual Means, published in the Business Standard (English) and Pratahkal 
(Hindi) on 1st August, 2026.  
 
Hope you will find the same in order and take the same on record.  
 
Yours faithfully 
For Sangam (India) Limited 
 

 
Arjun Agal 
(Company Secretary) 
M. No.: A74400  
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ram prasad sahu 
Mumbai, 31 July 

The results of auto major Mahindra 
& Mahindra (M&M) for the first 
quarter of financial year 2026-27 
(Q1FY27) missed consensus esti-
mates. While revenue growth was 
strong, operating performance fell 
short of expectations due to declin-
ing gross margins. However, the 
company is confident given strong 
underlying demand represented 
by robust booking as well as 
enquiries across its sports utility 
vehicle (SUV) portfolio. 

While the farm equipment seg-
ment may face headwinds on 
demand and margin fronts, the 
auto segment is better placed given 
sustained demand momentum and 
price hikes, which could help main-
tain or improve margins. Most 
brokerages are bullish on the stock 
given market share gains in auto 
and resilient outlook for tractors. 
The stock surged over 3.6 per cent, 
making it one of the Sensex’s top 
three gainers during the trading 
session on Friday. At the current 
price, it is trading around 22 times 
its FY28 earnings. 

Led by the auto segment, overall 
revenue increased by 23 per cent 
year-on-year (Y-o-Y) and was in line 
with estimates. Auto segment rev-
enues registered a growth of 24 per 
cent, led by an 18 per cent uptick in 
volumes, while the rest was on 
account of higher realisations. Rev-
enues from the farm segment 
improved by 19 per cent, and this 
was entirely on account of volumes 
as realisations remained flat. 

The company maintained its 
leadership position in light com-
mercial vehicle (52 per cent), tractor 
(44.9 per cent), and electric three-
wheeler (39.5 per cent) segments. In 
the SUV space, it has a market share 
of 25 per cent, which was up 50 basis 
points (bps) on a sequential basis. 
Electric SUVs accounted for about 
12 per cent of its volumes in Q1FY27. 

Given robust demand, the com-

pany is ramping up capacities in the 
second half (H2) of FY27. It is adding 
10,000 units in the internal com-
bustion engine (ICE)-powered 
vehicles and 4,000 units in battery 
electric vehicles (BEVs) ahead of 
launches in FY28. Over the longer 
term, it plans to double its utility 
vehicle capacity to 132,000 units per 
month by FY31. 

On the farm equipment side, 
the company pointed out that trac-
tor demand remains healthy as of 
now given the higher mechanisa-
tion on account of labour short-
ages, rabi cash flows, and higher 
government spending. 

Even as topline growth was 
strong, the operating performance 
was muted. The uptick in operating 
profit was limited to 5 per cent and 
was below estimates on account of 
commodity inflation and mark-to-

market losses on hedges. Overall 
operating profit margin contracted 
210 bps to 12.2 per cent. While the 
auto segment margin fell by 180 bps 
to 7.1 per cent, farm-segment  
profitability was lower by 130 bps to 
18.5 per cent. 

The company is negating some 
of the cost pressures by price hikes 
and cost-optimisation initiatives. It 
is expecting margins in the auto 
segment to improve, though it will 
depend on input cost trajectory. In 
the EV business, medium-term 
profitability will be driven by pric-
ing power, economies of scale, and 
cost efficiencies. 

Given the commodity-led 
margin pressures, Emkay Research 
has cut FY27-FY28 earnings per 
share by 2-4 per cent. The brokerage 
has, however, retained its “buy” 
rating on the stock, with a target 
price of ~4,100 given the robust 
underlying SUV demand. 

For CLSA, M&M remains its top 
pick in the auto space on account of 
sustained utility vehicle market 
share gains driven by strong execu-
tion and upcoming launches. It also 
expects a resilient tractor outlook, 
with volumes up 19 per cent Y-o-Y in 
Q1FY27. The other triggers, accord-
ing to CLSA, are strong traction in 
the BEV space and ongoing capac-
ity expansion to support demand. It 
has upgraded the stock to “outper-
form”, with a target price of ~4,588.

Q1 operating performance missed estimates over lower gross margins 

Auto segment to power 
M&M’s near-term gains 

sanjay kumar singh 
 

Text-message scams affecting 
Indian banks rose 146 per cent 
between the second half of 2025 
and the first half of 2026 compared 
to the year-earlier period, accord-
ing to BioCatch, a fraud-detection 
technology company used by 
banks and financial institutions. 
Beware of such messages as they 
often try to prompt users to dis-
close credentials, approve pay-
ments, install malware or 
surrender phone access. 

Why text scams work 
Texts bypass email filters and 
reach every phone instantly. They 
are cheap to distribute widely, offer 
high returns even at low conver-
sion rates, and benefit from the 
growing volume of monetary 
transactions over mobile phones. 

Fraudsters misuse the credi-
bility enjoyed by trusted institu-
tions. “Their messages land in the 
same inbox where banks send 
OTPs and transaction alerts, 
allowing them to borrow the trust 
associated with genuine com-
munication,” says Srinivas L, 
joint managing director and joint 
chief executive officer, 63SATS 

Cybertech. Text has also gained 
ground because voice calls are 
easier to trace and block. 

Common scams 
Investment scams involve fake 
trading applications that show fic-
titious profits but block withdra-
wals. Romance scams build trust 
before introducing bogus invest-
ments. Banking impersonation 
scams try to harvest one-time 
passwords (OTPs). “Unified Pay-
ments Interface (UPI) imperson-
ation scams induce users to 
approve fraudulent payment 
requests,” says Subhashish Bose, 
director, global advisor, BioCatch. 

Digital-arrest scams imper-
sonate the police or Central 
Bureau of Investigation (CBI) and 
demand transfers to a supposed 
holding account. “Messages 
impersonating law-enforcement 
agencies or tax authorities use the 
threat of official action,” says 
Vikram Babbar, partner, EY 
Forensic & Integrity Services —  
financial services. 

Malicious Android Package Kit 
(APK) files may appear as traffic 
challans, electricity bills or wed-
ding invitations. Once down-
loaded, they can read OTPs and 

harvest bank credentials. 
Mule scams disguise illicit 

transfers as work-from-home jobs. 
Some scamsters ask victims to 
scan a QR code supposedly to 
receive money. 

Spot warning signs 
Short deadlines, shortened URLs, 
misspelt domains and odd web 
addresses should raise suspicion. 
“A message creating urgency is the 
hallmark of a scam,” says Prashant 
Mali, cybercrime lawyer. 

Requests for OTPs, passwords 
or a personal identification 
number (PIN), unsolicited loan or 
investment offers, and 10-digit 
numbers claiming to represent 
banks or government bodies are 
warning signs. Treat with suspi-
cion requests to download files. 

“A scripted conversation seek-
ing OTPs, phone access, or KYC 
information indicates fraud,” 
 says Babbar. 

Verify independently 
Never verify a message using the 

links or contact details in it. “Verify 
a request through the bank’s offi-
cial website, mobile application, or 
customer care number,” says Mali. 
Users may also call the number on 
their debit card or passbook. 

Check alerts on the bank’s offi-
cial app or website. “Verify  
messages claiming to come from 
the Reserve Bank of India (RBI) or 
the Indian Cyber Crime Coordina-
tion Centre (I4C) through their 
official webpages,” says Bose. 
Check challans and bills on official 
portals. Confirm whether a sender 
indeed uses a particular promo-
tional, service or transaction 
sender identifier. 

Keep your guard up 
Pause before responding. Never 
click an unsolicited link or use one 
to update banking information, 
whether it arrives through short 
message service (SMS), WhatsApp 
or another messaging application. 

Reject requests for your UPI 
PIN. “Remember that a UPI PIN is 
used only for sending money, not 
receiving it,” says Srinivas. 

Download applications only 
from Google Play or the Apple App 
Store. Never install a file, remote-
access application or APK sent by 
a supposed bank representative. 

Do not share OTPs, PINs,  
authentication codes, card 
numbers, card verification values 
(CVVs), KYC details, security 
answers, internet-banking pass-
words or Aadhaar-based authenti-
cation credentials through SMS, 
email or phone calls. Do not grant 
phone access in response to a 
scripted conversation. 

Finally, report doubtful  
messages through the Sanchar  
Saathi portal and block  
suspicious senders. 

YOUR 
MONEY

Homebuyers facing delayed pos-
session, broken promises or other 
violations by a developer can 
approach their state’s Real Estate 
Regulatory Authority (Rera) for 
relief. While the exact procedure 
may vary across states, the com-
plaint process is largely similar and 
can be completed online through 
the respective state Rera portal. 

How to file a complaint 
n Visit your state’s Rera website 
and register as a complainant by 
creating an account. 
n Complete your profile with the 
required personal details. 
n Select the type of complaint and 
enter details of the builder or 
developer. If the project is Rera-
registered, some project informa-

tion may be auto-filled. 
n Upload key documents,  
including the builder-buyer agree-
ment, payment receipts, corre-
spondence with the developer, a 
statement of facts and the details 
of the relief sought. 
n If someone is representing you, 
upload the authorisation letter or 
vakalatnama, wherever applicable. 

n Declare that the matter is not 
pending before another court  
or tribunal. 
n Review the complaint, pay the 
prescribed fee online and submit it 
through the portal. 
n Keep copies of all documents 
and monitor the complaint status 
on the Rera portal for updates or 
hearing notices. 

How to stop scam texts from 
draining your bank account

Read full report here: mybs.in/2g7pjl3 compiled by amit kumar

Home possession delayed? Rera can help you claim compensation
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Act fast after  
a fraud 

Report the fraud immediately n
on 1930 or cybercrime.gov.in 
Notify your bank or payment n
provider without delay 
Preserve screenshots, call logs n
and other evidence 
Scan your mobile phone for n
malware and switch on flight 
mode if a remote-access 
application was installed 
Act quickly, as recovery n
depends on whether banks 
can freeze the funds before 
they are transferred
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Great decisions are 
made on a full stomach.
Start with insight, 
end with indulgence.

NEW DELHI   |   SATURDAY, 1 AUGUST 2026 B20 THE SMART INVESTOR
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb



PRATAHKAL.COM


		2026-08-01T12:21:21+0530
	ARJUN AGAL




