ENCAP INVESTMENT MANAGER PRIVATE LIMITED
CIN: U67190MH2010PTC202800
Registered Office: Seawoods Grand Central, Tower-1, 3™ Level, C Wing - 301 to 304,
Sector 40, Seawoods Railway Station, Navi Mumbai, Thane, Maharashtra - 400706, India
Tel No.: 91 22 3501 8000 | Email: compliance@pipelineinvit.com

August 7, 2026

To,

BSE Limited,

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 001,

Maharashtra, India.

Sub.: Outcome of the meeting of Board of Directors of EnCap Investment Manager Private Limited
(“Manager/Company”) (Investment Manager of Energy Infrastructure Trust) held on August 7, 2026
Ref.: (1) Energy Infrastructure Trust (Scrip Code 542543)
(2) Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 read with
applicable SEBI circular(s)

Sir/Madam,

Pursuant to Regulation 23(6) and other applicable provisions, if any, of Securities Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 (“SEBI InvIT Regulations”) as amended, read with circulars and
guidelines issued thereunder from time to time and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“LODR Regulations”) and other applicable laws, we wish to inform you that the Board of Directors
(“Board”) of the Manager, acting as an Investment Manager to Energy Infrastructure Trust (“Trust”) at its meeting held
on Friday, August 7, 2026, has, inter-alia, considered and approved the following:

1. basis the recommendation of the Audit Committee, the unaudited Standalone and Consolidated Financial
Results of the Trust for the quarter ended June 30, 2026 along with the limited review report issued by the

Statutory Auditors thereon (enclosed as Annexure 1).

2. basis the recommendation of the Nomination and Remuneration Committee, the re-appointment of Mr. Akhil
Mehrotra as Managing Director of the Company w.e.f. December 12, 2026 till March 31, 2030.

The meeting commenced at 11.32 a.m. and concluded at 11.56 a.m.

The same is also available on the website of the Trust i.e. www.pipelineinvit.com.

You are requested to kindly take the same on record.
Thanking you,
Yours faithfully,

For Energy Infrastructure Trust

EnCap Investment Manager Private Limited

(acting in its capacity as the Investment Manager of Energy Infrastructure Trust)
Ankitha A vashe ain

Vaibhav Jain Pate 20260807

Ankitha Jain

Company Secretary & Compliance Officer

Membership No.: A36271

CC: Axis Trustee Services Limited (“Trustee of the Trust”)
2" Floor, SW, The Ruby, 29, Senapati Bapat Marg,
Dadar West, Dadar - 400028, Mumbai,
Maharashtra, India


mailto:compliance@pipelineinvit.com
http://www.pipelineinvit.com/

Annexure 1

-
DeIOItte Chartered Accountants

Commerce lll, 30th & 31st flaor,

= International Business Park,
HaSklns & sells LLP Oteroi Garden City,
Off Westarn Express Highway,
Goregaon {East)
Mumbai-400 083
Maharashtra, India

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
STANDALONE FINANCIAL RESULTS

To

The Board of Directors of

EnCap Investment Manager Private Limited (The "Investment Manager”™)
{formerly known as “"Brookfield India Infrastructure Manager Private Limited™)
(Acting in capacity as the Investment Manager of Energy Infrastructure Trust
(formerly known as “India Infrastructure Trust”))

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of Energy Infrastructure Trust (the “InvIT” or "Trust”) for the quarter
ended June 30, 2026 {the “Statement”)}, being submitted by the Investment Manager
pursuant to the requirement of Securities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations, 2014 as amended, including any guidelines, circulars,
and master circulars issued thereunder (together referred to as the “InvIiT
Regulations”).

2. This Statement, which is the responsibility of the Investment Manager’s Board of
Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder, the InvIT Regulations and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusicn on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE"”) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Acceountants of India ("ICAl1"). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing ("SAs"}, issued by the
ICAI and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit cpinion on the Statement.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared
in the context of the InvIT Regulations prevailing over certain Ind AS reguirements
as explained in paragraph 5 below), in accordance with the recognition and
neasurement principles laid down in the aforesaid Ind AS and other accounting
rrinciples generally accepted in India, has not disclosed the information required to
ye disclosed in terms of InvIT Regulations, including the manner in which it is to be
lisclosed, or that it contains any material misstatement.

. Office: One International Center, Tower 3, 31st Floor, Senapati Bapat Marg, Elphinstone Road {West), Mumbai-
400 013, Maharashtra, India. Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification
No: AAB-8737
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5. We draw attention to Note 4 of the accompanying Statement, which describes the
presentation and classification of “Unit Capital” as “Equity” rather than as a compound
financial instrument under the applicable requirements of Ind AS 32 - “Financial
Instruments: Presentation” in order to comply with the InvIT Regulations. Our conclusion
on the Statement is not maodified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Rajendara sharma
Partner
(Merﬂhorf‘hir\ MM~ 110077EY

UDIN

Place: Navi Mumbai
Date: August 07, 2026
























Deloitte Chartered Accountants

Commerz I, 30th & 31st floors

Haskins & SellsLLP Gharct Corden Cay

Off, Western Express Highway
Goregaon (East)

Mumbai-400 063
Maharashtra, India

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
CONSOLIDATED FINANCIAL RESULTS

To

The Board of Directors of

EnCap Investment Manager Private Limited (The “"Investment Manager™)
(formerly known as “Brookfield India Infrastructure Manager Private Limited")
(Acting in capacity as the Investment Manager of Energy Infrastructure Trust
(formerly known as “India Infrastructure Trust”))

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Energy Infrastructure Trust {(“the Parent”) and its subsidiary Pipeline
Infrastructure Limited {together referred to as the “Group”), for the quarter ended
June 30, 2026 (the “Statement”), being submitted by the Investment Manager
pursuant to the requirement of Securities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations, 2014, as amended, including any guidelines,
circulars, and master circulars issued thereunder (together referred to as the “InvIT
Regulations”).

2. This Statement, which is the responsibility cf the Investment Manager’'s Board of
Directors, has been prepared in accordance with the recognition and measurement
principles laid dewn in Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, the InvIT Regulations and cther accounting

principles generally accepted in India. Cur responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India ("ICAI). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of materia!
misstatement. A review of interim financial information censists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing ("SAs”}, issued by the ICAI,
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion on the Statement.

We have also performed procedures in accordance with Regulation 13(2)(e) of the
InvIT Regulations, as amended, to the extent appiicable.

"ased on our review conducted and precedures performed as stated in paragraph 3
eve, nothing has come to our attention that causes us to believe that the
:companying Statement, prepared in the context of the InvIT Regulations prevailing
ser certain Ind AS requirements (as explained in paragraph 5 below), in accordance
ith the recognition and measurement principles laid down in the aforesaid Ind AS
1d other accounting principles generally accepted in India, has not disciosed the

~ arnational Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Hazkins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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information required to be disclosed in terms of InvIT Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 5 of the accompanying Statement, which describes the
presentation and classification of "Unit Capital” as “"Equity” rather than as a compcund
financial instrument under the applicable reguirements of Ind AS 32 - “Financial
Instruments: Presentation”, in order to comply with the InvIT Regulations. Cur
conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100018)

Rajendra Sharma
Partner
fMamharehin Ma 1 1CIQ7'§)
UDIN
Place: Navi Mumbai
Date: August 07, 2026









Energy Infrastructure Trust {formerly known as india Infrastructure Trust)
Il. Statement of Net Distributable Cash Flows {NDCFs}

{INR in Croie)
Particulars Quarter ended Year ended
June 30, 2026| March 31, 2026| June 30, 2025| March 31, 2026
Unaudited Unaudited Unaudited Audited
Net Distributable Cash Flows of Trust {as calculated above} 250.97 216.18 269.77 1,022.42
Add: NOCE withheld in line with the InvIT Regulations in earlier periods (<=10%) 9.32 - 0.80 0.81
Net Distributable Cash Flows including Surplus Cash at Trust Level 260.29 216.18 270.57 1,023.23
* Includes advances from Pipeline Infrastructure Limited {SPY}in respect of Expenditure Component Sweep (ECS) {INR in Ciore}
Particulars Quarter ended Year ended
June 30, 2026| March 31, 2026| June 30, 2025| March 31, 2026
Unaudited Unaudited Unaudited Audited
29.57 30.44 31.42 122.41

Advance from SPV in respect of Expenditure Component 5weep {EC5)

ECS is the amount being received by Energy Infrastructure Trust from Pipeline Infrastructure Limited {SPV) as an advance and is adjusted against Non- Convertible Debentures, which are
measured at FVTPL. Further, the total cumulative ECS received by the Trust from the SPV is Rs. 1,158.48 crore and Rs. 1,128.91 crore as on lune 30, 2026 and March 31, 2026, respectively, which

is treated as advance and will be settled along with interest at the rate of 6.04% as per the Debenture Trust Deed against the future repayments of the principal of Unlisted NCDs.

The NDCFs, as above, are distributed as follows:

{INR in Crore)

Particulars Return of Return on| Miscellaneous Total
Capital Capital Income
April 17, 2026 to April 20, 2026 142.23 118.06 - 260.29
Total for the period ended June 30, 2026 142.23 118.06 - 260.29
{INR in Crore)
Particulars Return of] Return on| Miscellaneous Total
Capital Capital Income
April 16, 2025 134.27 136.31 270.58
July 16, 2025 and July 17, 2025 134.08 136.60 270.69
October 15, 2025 to October 20, 2025 134.42 125.54 259,96
lanuary 12, 2026 to January 13, 2026 133.13 78.26 211.39
Total for the year ended March 31, 2026 535.91 476.71 - 1,012.62







Energy Infrastructure Trust [formerly known as India Infrastructure Trust)
II. Statement of Net Distributable Cash Flows {NDCFs)

Notes:
I. This pertains to proceeds on sale of Property, plant and equipment.
II. Reserve {created) / released in accordance with terms of Pipeline Usage Agreement and Debenture Trust Deed:

{INRin Crore)

Particulars Quarter ended Year ended
June 30, 2026| March 31, 2026] June 30, 2025| March 32, 2026
Unaudited Unaudited Unaudited Audited
Reserve created for the current period
1. Towards upside payabie by PIL to Reliance Industries Limited (RIL) under the Pipeline Usage Agreement {PUA}, in lieu of {747.69) {881.74) {491.49} {381.74}
RIL providing certainty of cash flows to PIL
2. Expenditure Component Sweep to be paid to the Trust as per the terms of the Debenture Trust Deed {29.57}) {30.44) {30.11} {30.44)
Release of reserve created in the previous period
1. Towards upside payable by PIL to Reliance Industries Limited (RIL} under the Pipeline Usage Agreement {PLIA), in lieu of 881.74 1,020.44 704.36 672.94
RIL providing certainty of cash flows to PIL
2. Expenditure Component Sweep 1o be paid to the Trust as per the terms of the Debenture Trust Deed 30.44 30.44 - 31.47
Net Reserve |{created) / released 134.92 138.70 182.76 {207.82)
IIl. The net distributable cash flows available to the Trust and consequently to the unitholders is after considering the expenses payahle to RILin accordance with the PUA.
Amount paid to InvIT is as per table below: {INR in Crore)
Quarter ended Year ended

Particulars

June 30, 2026| March 31, 2026]  June 30, 2025| March 31, 2026

{Refer note IV)
Unaudited Unaudited Unaudited Audited
Amount paid to Inv!T towards principal repayment of debenturas 112.66 102,69 102.85 413.50
Amount paid to InvIT towards Advance 28.57 30.44 31.42 122.41
Amount paid to InvIT towards Interest 114.32 37.42 137.61 502.49
256.55 220.55 271.88 1,038.40

Total

I, Para 18{6) of the InvIT Regulations requires that not less than ninety percent of net distributable cash flows of the SPV shall be distributed to the InvIT in proportion of its holding in the 5PV
subject to applicable provisions in Companies Act, 2013. For the quarter ended June 30, 2026, the SPY has distributed 85.08% of its net distrihutable cash flows in accordance with the terms of
the Debenture Trust Deed. Further, as the SPV has accumulated losses, it is restricted under the Companies Act, 2013 from making any further distributions as dividends.










Energy Infrastructure Trust (formerly known as India infrastructure Trust}
lll. Notes to Unaudited Consolidated Financial Results

12

13

14

15

16

The financial information for the quarter ended June 30, 2025 has been re-grouped / re-classified, wherever necessary, to camply
with the réquirements of Chapter 3 and 4 of the SEBI Master Circular read with Schedule 1Yl Division Il of the Companies Act, 2013.

As per the terms agreed by the Trust, the Investment Manager, Pipeline Infrastructure Limited (PIL), Reliance Industries Holdings
Private Limited {RIHPL) and Reliance Industries Limited {RIL), wherein RIL has the right, but not the obligation, to purchase the entire
equity stake of the Trust in PIL after a specific term {20 years from March 22, 2019 i.e. March 22, 2038} or occurrence of certain
events, as mentioned in the shareholders and options agreement, for a consideration of Rs. 50 Crore or such other amount
determined by the option valuer, whichever is lower. Further, the Trust also has the right, but not the obligation, to sell its entire
stake of the Trust in PIL to RIL after the specific term or occurrence of certain events, as mentioned in the shareholders and options
agreement, for a consideration of Rs. 50 Crore or such other amount determined by the aption valuer, whichever is lower.

There is no change in the accounting policies during the periods under consideration.

This pertains to Upside expense payable to Reliance Industries Limited {RIL), in lieu of RIL providing certainty of cash flows in
accordance with the terms of the Pipeline Usage Agreement {PUA).

Breakup of other expenses is as follows: {INR in Crore}

Quarter ended Year ended

Particulars June 30, 2026 March 31, 2026 June 30, 2025 March 31, 2026
Unaudited Unaudited Unaudited Audited

OPERATION AND MAINTAINANCE EXPENSES
Stores and Spares 10.46 28.03 8.28 66.44
Electricity, Power and Fuel 108.49 117.24 115.68 466.91
Other Operational Expenses 12.09 17.19 17.30 73.93
Repairs and maintenance 60.95 23.24 14.06 75.85
ADMINISTRATION EXPENSES
Valuation Expenses 0.09 0.08 0.08 0.52
Project Managemeant Fees 0.44 0.44 0.44 177
Investment Management Fees 0.71 0.71 0.71 2.83
Trustee Fees 0.10 0.10 0.05 0.41
Custodian fees 0.06 0.08 0.09 0.30
Insurance & Security Expenses 10.29 13.05 12.64 50.07
Rates and Taxes 0.64 0.76 071 2.76
Contracted and others services 1.03 1.27 113 4.83
Travelling and Conveyance 2.55 3.48 2.40 11.70
Payment to Auditors 0.81 Q.50 3.26 6.64
Professional Fees 278 891 2.49 19.55
Letter of credit and bank charges 0.28 0.02 0.03 0.59
Loss/ (gain} on sale of Fixed Assets 0.43 1.29 0.26 2.21
Fareign exchange loss/ (gain} {0.09) {0.19) - 0.41
Dther Expenses 571 10.51 6.32 25.93
Total 224.82 226.71 189.94 817.69







Energy Infrastructure Trust [formerly known as India Infrastructura Trust)

1Ul. Mates to Unaudited Consolidated Financial Resulis

18 Financial Ratios
{INR in Crore excapt ratios and per unit data)
5r no. Particulars Quarter ended Year ended
As at As at As at| As at
lune 30, 2026 March 31, 2026 iune 30, 2025, March 31, 2026
Unaudited Unaudited Unraudited Audited
1 Debt Equity Ratio [Refer Note 18.1{a)] 2%.19 13.28 561 13.28
2 Debt Service Coverage Ratio (DSCR) [Refer Note 18.1(b}] 2.73 315 0 299
3 Interast Service Coverage Ratio {ISCR} [Refer Note 18.1{c)] 0.83 1.22 1.25 112
4 Asset cover available [Refer Note 18.1(d}] 1591% 195% 202% 195%
3 Total Debts to Total Assets [Refer Note 18.1{e)] .52 0.51 0.49 0.51
[ Net Worth i.e. unitholders funds {Refer Note 18.2) 229.24 4596.08 1,151.35 496.08
7 Distribution per unit [Refer Note 18.1{f)} 3.92 3.18 4.07 15.25
8 EBITDA Margin {Refer Note 18.1{g}] 30.86% 38.63% 40.42% 39.09%
9 Net Profit Margin % [Refer Note 18.1{h}] -0.60% 4.80% 3.27% 3.09%
10 Current Ratio [Refer Note 18.1(i)] .68 0.72 1.14 0.72
18.1  Formulae for computation of ratios are as follows :
{a) Debt-Equity Ratio: Total Debt
Unitholder's Equity excluding Other Comprehensive Income {OC}
M Total Debt represents Mon Current Borrowings + Current Borrowings.
(b} Debt Service Coverage Ratio {DSCR): Earnings available for debt services
Debt Service
1 Dabt service includes interest and principal on listed NCDs and Lease Liabilities.
fc) Interest Service Coverage Ratio (ISCR): Earnings befare Interest and Tax '™
Finznce cost
Hearnings before Interest and Tax is catculated after excluding 'Fair value loss on put option' and 'Fair value loss on call option', Interest Income and Other
Income
(d} Asset Cover Availahle: Total Assets [Current + Non- Currenﬂm
Taotal Debt {Current + Non- Current)
¥ Total assets’ for the purpose of ‘Asset Cover Available’ ratio exclude goodwill and assets of the Trust
{2} Total Debts to Total Assets Ratio: Total Debts {Current + Non- Current):
Total Assets (Current + Mon- Currentim
Bl Total assets’ for the purpase of ‘Total Debts to Total Assets’ ratio includes all assets at the Trust consolidated level {including goodwill).
{f) Distribution Per Unit Total Distribution during the period
Total No. of Units cutstanding as at reporting date
g} EBITD& Margin %: EBITDA
Rewvenue fram operations
{h} Net Profit Margin %: Net Profit
Revenue from operations
{i} Current Ratio: Current Assets
Currant Liabilities
18.2  Met Worth: Tetal Unitholders' Funds excluding Other Comprehensive Income (OCI),

:55 than zero, it is shown as NIL.



Energy Infrastructure Trust (formerly known as India Infrastructure Trust)
1It. Notes to Unaudited Consolidated Financial Results

For and on behalf of the Board of Directors of
Encap Investrent Manager Private Limited
{formerly known as Brookfield India Infrastructure Manager Private Limited)

{as an Investment Manager of Energy Infrastructure Trust
{farmerly known as India Infrastructure Trust))

AR IVICIn UL a

Managing Director of EnCap Investment Manager Private Limited
DIN: 07197901

Su |

Ch rer of EnCag Investment Manager Private Limited
PAN: AIGPB7900G

Date: August 07, 2026 Company Secretary & Compliance Officer of EnCap Investment Manager Private Limited
Place: Navi Mumbai ACS5 No. 36271
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