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Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
 
Scrip Code: 544088 

  
Subject:  Newspaper Advertisement - Unaudited Financial Results for the quarter ended June 

30, 2026 
 

Dear Sir/ Madam, 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
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For years, thematic mutual
funds have been viewed as
tactical bets rather than long-
term investments. The com-
mon criticism is that their
concentrated portfolios, built
around a single theme, are
vulnerable to long stretches
of underperformance. Con-
sequently, investors are ad-
vised to keep diversified
funds at the core of their port-
folios and use thematic funds
only as tactical satellite
holdings.

But is concentration itself
the problem?

Even the Nifty 50, India’s
most-tracked benchmark, has
often been heavily skewed to-
wards a handful of sectors.
Financials have frequently ac-
counted for more than one-
third of the index, while IT
and energy have dominated
during di�erent market
phases.

The key question is
whether concentration ne-
cessarily leads to weaker
long-term returns.

A bl.portfolio analysis of 10-
year and 15-year rolling re-
turns using two decades of
NAV data suggests that it
need not.

The flexi-cap category,
which represents diversified
active equity funds, delivered
a worst-case (minimum) 10-
year rolling return of 3 per
cent and a minimum 15-year
rolling return of 4 per cent.
Surprisingly, eight of the 10
thematic categories recorded
a higher minimum 10-year
rolling return than the flexi-
cap category. When the in-
vestment horizon was exten-
ded to 15 years, nine of the 10
categories recorded a higher
minimum return on this
downside measure.

HOW WE STUDIED?
We examined the 10-year and
15-year rolling returns of
every thematic and sectoral
fund with at least 20 years of
NAV history. Of the 247
schemes in the broader uni-
verse, only 31 qualified. The
core comparison covers 27
funds across 10 thematic and
sectoral categories, while
four other qualifying schemes
were kept outside this
comparison.

For each category, the min-
imum represents the lowest
rolling return recorded by
any qualifying scheme, the
maximum the highest, and
the mean the average of the
schemes’ mean rolling re-
turns. These results were
then compared with the flexi-
cap category (11 schemes eli-
gible), the clearest available
proxy for diversified active
equity funds. The study is
timely, given the surge in
launches of niche thematic
o�erings such as innovation,
business cycles, ESG, manu-
facturing and quant invest-
ing. As investors gain access
to increasingly specialised
products, understanding
their long-term risk-return
profiles becomes critical.

KEY TRENDS
Several themes show
stronger downside
outcomes
One of the biggest myths sur-
rounding thematic funds is
that they inevitably lag diver-
sified funds over the long run
because of their concentrated
portfolios. The rolling-return
analysis tells a di�erent story.
The flexicap category de-
livered a worst-case 10-year
rolling return of 3 per cent
and a minimum 15-year
rolling return of 4 per cent.
Eight of the 10 thematic cat-
egories recorded a higher
minimum 10-year rolling re-
turn, while nine recorded a
higher minimum over 15
years.

The picture is more mixed
when average returns are
considered. Flexi-cap funds
delivered an average 10-year

rolling return of 13 per cent,
rising to 15.3 per cent over
15-year rolling periods.
Against this benchmark,
seven of the 10 thematic cat-
egories generated higher av-
erage 10-year rolling returns,
while the Ethical category
was e�ectively in line after
rounding.

Over 15 years, only three
categories were above the
flexi-cap mean. Technology
and Pharma & Healthcare
were clearly ahead, while
Consumption, at about 15.35
per cent, was only marginally
above the 15.3 per cent flexi-
cap return.

The findings suggest that
thematic funds, as a group,
are not inherently inferior to
diversified funds. Several also
exhibited stronger historical
minimum outcomes, indicat-
ing that concentration did
not necessarily translate into
weaker long-term realised
outcomes.
Takeaway: Investors

should not automatically dis-
miss thematic funds as tac-
tical products. Carefully se-
lected themes have
historically generated long-
term returns and downside
resilience comparable to, and
in several cases better than,
diversified equity funds.

Structural themes fared
better than macro bets
The analysis reveals a broad
divide between structural-
growth themes and macro-
driven sectors.

Technology, Pharma &
Healthcare, Consumption
and Service Industry funds
delivered average 10-year
rolling returns of about 15.9
per cent, 15.1 per cent, 15.2
per cent and 15.3 per cent, re-
spectively, compared with the
flexi-cap category average of
13 per cent.

Over 15 years, however,
the picture was less uniform.
Technology and Pharma &
Healthcare remained ahead
of flexi-cap, Consumption
was broadly in line, while Ser-

vice Industry was marginally
below it. Importantly, all four
categories recorded higher
historical minimum 10-year
and 15-year rolling returns
than flexi-cap funds.

A common thread across
these themes is their expos-
ure to longer-term trends
such as rising digital adop-
tion, healthcare spending,
consumption growth and the
expansion of the services eco-
nomy rather than purely
short-lived economic cycles.

In contrast, Infrastructure
and Commodities lagged the
flexicap category on average
returns over both 10-year and
15-year periods. Their aver-
age 10-year rolling returns
were around 11 per cent,
versus 13 per cent for flexicap
funds.

Their 10-year downside
was also steeper. The lowest
10-year rolling return recor-
ded in Infrastructure was -2.2
per cent, while Commodities
managed just 0.8 per cent,
compared with 3 per cent for
flexi-cap funds. Over 15-year
rolling periods, however,
Commodities recorded a
higher minimum than flexi-
cap — 5.4 per cent versus 4
per cent — while Infrastruc-

ture remained behind at 3.1
per cent.

The uneven performance
is consistent with the cyclical
nature of these sectors. Their
fortunes are closely tied to
government capital expendit-
ure, interest-rate cycles, com-
modity prices and global eco-
nomic conditions, resulting
in long boom-and-bust
phases that can test investors’
patience.
Takeaway: Not all them-

atic funds should be treated
alike. Themes supported by
long-term structural growth
have historically produced
stronger outcomes in this
sample. In contrast, macro-
sensitive sectors remain
more cyclical and can require
careful timing and a higher
risk tolerance.

Longer horizons
improved downside
outcomes
The downside narrowed
meaningfully as the invest-
ment horizon increased.
Across almost every category,
the worst historical outcome
improved substantially when
the holding period was exten-
ded from 10 years to 15 years.

Technology illustrates this
well. The lowest 10-year
rolling return was 4.3 per
cent. The minimum 15-year
rolling return was much
higher at 10.8 per cent.

The same trend is visible
across Infrastructure, Bank-
ing, Consumption, MNC, Op-
portunities and Service In-
dustry funds. This is
consistent with the benefit of
allowing multiple business
cycles to play out.
Takeaway: The data sug-

gests thematic funds require
a genuinely long investment
horizon. But 15 years should
not be treated as a magic
threshold. Longer holding
periods improved historical
minimum outcomes, but did
not eliminate theme-specific
risk or guarantee strong
returns.

Concentration isn’t the
only risk
The analysis challenges the
idea that concentration alone
determines long-term them-
atic-fund outcomes.

Technology and Pharma
funds are among the most
concentrated thematic cat-
egories studied, with portfo-
lios largely confined to a
single industry. Although
these funds have expanded
their investment universe
within their sub-sectors over
time, they have historically
remained highly concen-
trated exposures.

Yet they delivered some of
the strongest long-term out-
comes, generating average

15-year rolling returns of
more than 16 per cent, ahead
of the flexicap category’s 15.3
per cent. In contrast, Infra-
structure funds, despite in-
vesting across a broader eco-
system of sectors including
engineering, cement, capital
goods, utilities and construc-
tion, delivered only around 11
per cent.
Takeaway: The contrast

suggests that the breadth of
sectors within a theme is not,
by itself, a reliable guide to its
long-term outcome. In-
vestors should judge them-
atic funds by the durability of
their underlying growth
drivers rather than simply by
the number of sectors they
hold.

Wider dispersion within
categories
Even within the strongest
themes, outcomes varied. In
the Consumption category,
average 10-year rolling re-
turns ranged from roughly 13
per cent to 18 per cent among
schemes. Within Technology,
the range was 15 per cent to
18 per cent.
Takeaway: Investors must

evaluate individual funds
based on the consistency of
their rolling returns, sector
weights within the theme and
their ability to navigate inev-
itable downcycles.

Prolonged drawdowns
Beyond average returns, the
length of time an index re-
mains below its previous peak
is a crucial consideration for
long-term investors. This re-
flects one of the biggest risks
associated with thematic in-
vesting: remaining below a
previous peak for years.

An underwater analysis of
major sectoral and thematic
indices confirms that this

concern is valid. The Nifty In-
frastructure Index remained
below its previous peak for
nearly 14 years. The Nifty
PSU Bank index required al-
most 13 years to recover,
while the Nifty PSE, Com-
modities and Energy indices
each spent around nine years
underwater.
Takeaway: Such long

drawdowns create a major be-
havioural challenge for them-
atic investors. Prolonged
periods without regaining a
previous peak can push in-
vestors to abandon a theme
before a subsequent recovery.
Time does not automatically
heal every thematic draw-
down. Investors should be
particularly wary of themes
whose historical recovery
periods have stretched into a
decade or more.

CONCLUSION
The conventional perception
that thematic funds are un-
suitable for long-term invest-
ing deserves a rethink.

Technology and Pharma &

Healthcare stand out in the
analysis. 

Both generated average
rolling returns above flexicap
over 10-year and 15-year peri-
ods and also recorded
stronger historical minimum
returns. 

Consumption also per-
formed well, beating flexicap
on average over 10 years and
remaining broadly in line
over 15 years. MNC funds,
meanwhile, recorded
stronger historical minimum
returns, although their aver-
age 15-year return was
slightly below that of flexicap
funds.

At the same time, the study
reinforces that not all themes
are created equal. Infrastruc-
ture and Commodities lagged
flexicap funds on average re-
turns over both horizons. En-
ergy & Power, which was out-
side the core 10-category
comparison, also lagged flex-
icap on average. 

These themes also fea-
tured among indices with
some of the longest historical

underwater periods. This
highlights the fact that ex-
tending the investment hori-
zon alone cannot overcome a
weak or highly cyclical invest-
ment theme.

In this sample, themes
linked to longer-term trends
such as digitalisation, rising
healthcare spending and con-
sumption generally produced
stronger long-term out-
comes, whereas sectors de-
pendent heavily on capital ex-
penditure, commodity prices
or economic cycles produced
more uneven results.

For investors, the implica-
tion is more nuanced than
simply treating all thematic
funds as tactical bets. Care-
fully selected structural
themes can serve as long-
term satellite holdings along-
side a diversified core. 

But the data does not make
a case for replacing diversi-
fied funds with thematic bets;
it shows that the quality and
durability of the underlying
theme matter as much as con-
centration itself.

Dhuraivel Gunasekaran

bl. research bureau
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RETURN REALITY. Two decades of rolling-return
data show select thematic and sectoral mutual
funds can reward patience, but cyclicality and
drawdowns still matter

Not all themes are
tactical bets

LONG VIEW

� Structural themes
fared better than
cyclicals

� Longer horizons
improved historical
downside outcomes

� Fund selection
matters within strong
themes
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qhXþOm ½bmo~b gmoë¶weÝg {b{‘Q>oS> 
grAm¶EZ … Eb92199E‘EM1995nrEbgr084610 

Zm|. H$m¶m©b¶ … Q>m°da gr (1 bm ‘Obm), ßbm°Q> gr-21, Or ãbm°H$, dm§Ðo Hw$bm© g§Hw$b, dm§Ðo (nyd©), ‘w§~B© - 400051 Xy. H«$.… 022 - 6136 0407 
 B©‘ob … investor.relations@hgs.com do~gmB©Q> … www.hgs.com, 

30 OyZ, 2026 amoOr g§nboë¶m {V‘mhr gmR>r AboImn[a{jV 
EH${ÌV {dÎmr¶ {ZîH$fmªMm CVmam

(é. H$moQ>rV)

A. 
H«$.

Vnerb 
 
 
 
 

(Imbrb Q>rnm nhm)

g§nbobo 3 
‘{hZo 30.06.2026

g§nbobo 3 
‘{hZo 

31.03.2026

g§nbobo g§b½Z 
3 ‘{hZo 

30.06.2025

g§nbobo _mJrb 
df© 

31.03.2026
AboImn[a{jV boImn[a{jV 

(Q>rn 2 ~Kmdr) 
AboImn[a{jV boImn[a{jV 

(i) (ii) (iii) (iv)
1 àdV©ZmVyZ EHy$U CËnÞ (XmoÝhr AI§{S>V Am{U I§{S>V H$m‘H$mO) 1,201.16 1,254.63 1,254.89 5,005.04

2 H$mbmdYr/dfm©gmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ ~m~tZ§Va)

(52.77) 9.29 41.16 75.71

3 H$mbmdYr/dfm©gmR>r H$amoÎma {Zìdi Z’$m/VmoQ>m) 
(AndmXmË‘H$ ~m~tZ§Va)

(66.26) (13.58) 11.16 4.94

4 H$mbmdYr/dfm©gmR>r EHy$U gd©g‘mdoeH$ CËnÞ (H$mbmdYr/dfm©gmR>r 
Z’$m/(VmoQ>m) (H$amoÎma) Am{U BVa gd©g‘mdoeH$ CËnÞ (H$amoÎma) Yê$Z)

(34.61) 230.23 124.89 581.38

5 g‘^mJ ̂ m§S>db 46.52 46.52 46.52 46.52
6 Vmio~§XmZwgma nwZ‘y©ë¶m§{H$V amIrd dJiyZ amIrd 8,269.98

7 H$mbmdYr/dfm©gmR>r àVr g‘^mJ àmár (àË¶oH$s é. 10/- Mo) (AI§{S>V 
Am{U I§{S>V H$m‘H$mOmgmR>r)
‘wb^yV B©nrEg (H$mbmdYrgmR>r - Adm{f©H$) (12.51) (1.78) 3.75 6.92
gm¡på¶H¥$V B©nrEg (H$mbmdYrgmR>r - Adm{f©H$) (12.51) (1.78) 3.75 6.92

Q>rnm: 
1. darb ‘m{hVr åhUOo go~r ({bqñQ>J Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a¹$m¶a‘|Q²>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³ñM|OH$S>o gmXa Ho$boë¶m 30 OyZ, 

2026 amoOr g§nboë¶m {V‘mhr gmR>r EH${ÌV {dÎmr¶ {ZîH$fm©À¶m Vn{ebdma {ddaUmMm EH$ CVmam Amho. 
2. 31 ‘mM©, 2026 amoOr g§nboë¶m {V‘mhrÀ¶m AmH$S>odmar 31 ‘mM©, 2026 amoOr g§nboë¶m dfm©gmR>r boImnar{jV dm{f©H$ EH${ÌV {dÎmr¶ {ZîH$fm©À¶m g§~§YmVrb 

boImnar{jV AmH$S>odmar Am{U ‘¶m©{XV nwZ{d©bmoH$Zm AYrZ Agboë¶m 31 {S>g|~a, 2025 amoOr g§nboë¶m ZD$ ‘{hÝ¶m§gmR>r àH$m{eV AboImnar{jV EH${ÌV {dÎmr¶ 
{ZîH$f© Xaå¶mZÀ¶m Vm¡b{ZH$ AmH$S>odmar AmhoV. 30 OyZ, 2026 amoOr g§nboë¶m {V‘mhr gmR>r {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³ñM|O ìmo~gmB©Q>g : www.nsein-
dia.com Am{U www.bseindia.com da Am{U H§$nZrMr ìmo~gmB©Q> : https://hgs.com/reports/2026/08/HGSSEBMOUTCOME-07082026S.pdf da CnbãY 
Amho. Vo Imbrb ³¶wAma H$moS> ñH°$Z H$ê$Zhr nmhVm ¶oB©b. 

qhXþOm ½bmo~b gmoë¶yeÝg {b{‘Q>oS> gmR>r 
 

àXrn CYmg 
{R>H$mU : ‘w§~B© ñdV§Ì g§MmbH$ 
{XZm§H$ : 7 Am°JñQ>, 2026 S>rAm¶EZ : 02207112

30 OyZ, 2026 amoOr g§nboë¶m {V‘mhr gmR>rMo AboImnar{jV A{bá Am{U EH${ÌV {dÎmr¶ {ZîH$f© (""{dÎmr¶ {ZîH$f©'') ewH«$dma, 07 
Am°JñQ>, 2026 amoOr Pmboë¶m Ë¶m§À¶m g§~§{YV ~¡R>H$m§‘Ü¶o boImnarjU g{‘VrZo nwZ{d©bmo{H$V Ho$bo Am{U H§$nZrÀ¶m g§MmbH$ ‘§S>imZo ‘§Oya 
Ho$bo. 

_`m©{XV nwZ{d©bmoH$Z Ahdmbmgh {dÎmr¶ {ZîH$f© H§$nZrMo do~noO https://deccangoldmines.com/outcome-of-board-meeting/ 
da Am{U ñQ>m°H$ E³gM|OMr do~gmB©Q> åhUOoM www.bseindia.com da àX{e©V Ho$bo AmhoV Am{U Imbr {Xbobm ³¶wAma H$moS> ñH°$Z H$ê$Z 
nmhVm ¶oVrb. 

 

S>o¸$Z JmoëS> ‘mB©Ýg {b{‘Q>oS> gmR>r 

ghr/- 
             Eg. gw~«‘Ur¶‘ 
{R>H$mU : ‘w§~B© nyU© doi g§MmbH$ 
{XZm§H$ : 07.08.2026 S>rAm¶EZ: 06389138

30 OyZ, 2026 amoOr g§nboë¶m {V‘mhr gmR>r 
AboImnar{jV {dÎmr¶ {ZîH$f©

S>o¸$Z JmoëS> ‘mB©Ýg {b{‘Q>oS> 
grAm¶EZ Z§. Eb51900E‘EM1984nrEbgr034662 

Zm|. H$m¶m©b¶ : 501, AmH¥$Vr Q´>oS> g|Q>a, amoS> Z§. 6, E‘Am¶S>rgr, A§Yoar (nyd©), ‘w§~B© - 400093 
Xÿ. H«$. : 022 - 33040797, ’°$³g H«$. : 022 - 26532440,  

B©-‘ob : info@deccangoldmines.com do~gmB©Q> : www.deccangoldmines.com

 
 

{g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 AÝd¶o ¶mÛmao gyMZm {Xbr Amho Am{U H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r 
B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 3 AÝd¶o  àXmZ Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z, àm{YH¥$V A{YH$mè¶mZo  ¶mZ§Va Z‘yX Ho$boë¶m ImVo gmnoj Z‘yX Ho$boë¶m VmaIoamoOrg H$O©Xmam§Zm 
Omar H$ê$Z gXa gyMZoÀ¶m àmárÀ¶m VmaIonmgyZ 60 {Xdgm§À¶m AmV a¸$‘ naV’o$S> H$aÊ¶mg Ë¶m§Zm gm§{JVbo hmoVo.  
H$O©Xma gXa a¸$‘ naV H$aÊ¶mV An¶er R>aë¶m‘wio, ¶mÛmao gd©gm‘mÝ¶ OZVobm Am{U {deofV… g§~§{YV H$O©Xmam§Zm gy{MV H$aÊ¶mV ¶oVo H$s, AYmoñdmjarH$Ë¶m©Zoo gXa A{Y{Z¶‘mMo H$b‘ 13(4) 
Am{U gXa {Z¶‘m§Mo {Z¶‘ 8 AÝd¶o, g§~§{YV ImË¶mg‘moa Z‘yX Ho$boë¶m {XZm§H$mg, Imbr dU©Z Ho$boë¶m ‘mb‘ÎmoMm gm§Ho${VH$$ Vm~m KoVbm Amho.  
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr gXa {‘iH$Vrer H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer Ho$bobm H$moUVmhr ì¶dhma hm a¸$‘, ì¶mO, 
n[aì¶¶ Am{U Ë¶mdarb à^mamH$[aVm ~±Ho$ÀÀ¶m à^mamÀ¶m AYrZ Agob.  
VmaU ‘Îmm§À¶m {d‘moMZmH$[aVm CnbãY Agboë¶m H$mbmdYrÀ¶m g§X^m©V, H$O©Xmam§Mo/JhmUXmam§Mo bj A{Y{Z¶‘mÀ¶m H$b‘ 13 À¶m Cn-H$b‘ (8) ‘Yrb VaVwXtH$S>o doYÊ¶mV ¶oV Amho. 

àmXo{eH$ H$m¶m©b¶ : ZoVmOr ‘mJ©, {‘R>mIbr {g³g amoS²>g Odi, 
E{bg{~«O, Ah‘Xm~mX-6, XÿaÜdZr: +91-26421671-75

gm§Ho${VH$ H$ãOm gyMZm 

H$O©Xma Am{U h‘rXmam§Mo 
Zmd Am{U H$O© ImVo H«$.

JhmU R>odboë¶m {‘iH$VrMo dU©Z (VmaU ‘Îmm)
‘mJUr gyMZoMr 

VmarI/ 
EZnrEMr VmarI

gm§Ho${VH$ 
Vmã¶mMr 
VmarI

‘mJUr gyMZoÀ¶m 
VmaIog WH$~mH$s a¸$‘

Am{g’$ J{Z^mB© nQ>H$ar,  
’$[aZ Am{g’$ nQ>H$ar, 
90001217756370

gìh} H«$. 428/1, ßbm°Q> H«$. 21/5, ‘moO‘m{nV O{‘Z joÌ 60.85 Mm¡.‘r., ~§Jbm H«$. 5 ¶oWo ‘I‘bm~mX, 
VmbwH$m Am{U {Oëhm Zm{eH$ 422003 Am{U Imbrbà‘mUo gr‘m~Õ… CÎma… 9 ‘rQ>a H$m°bZr añVm, nyd©… 
ßbm°Q> H«$. 21/6, npíM‘… ßbm°Q> H«$. 21/4, X{jU… AmonZ ñnog.

24 ‘mM© 2026 04 Am°JñQ> 
2026

é. 29,71,533.73/-

gmJaHw$‘ma M§ÐàH$me 
~moMH$mar,M§ÐàH$me {M‘m§gm 
~moMH$mar, g§JrVm M§ÐàH$me 

~moMH$mar,  
{h‘m§ey gmJaHw$‘ma 
~moMH$mar, {h‘~§Yo 

gmJaHw$‘ma ~moMH$mar,  
Zmam¶U Ym|Sw>gm ndma 

20006190000699

ßbm°Q> H«$.6, gìh} H«$. 131, OwZo å¶w{Z{gnb hmD$g H«$. ~r/288/6, Ý¶y hmD$g H«$. ~r/1539, gmo‘dmanoR>, 
‘m¡Om-~g‘V, {Oëhm qhJmobr, ‘hmamï´>-431512., Am{U Imbrbà‘mUo gr‘m~Õ… CÎma… 12 ‘rQ>a A§VJ©V 
añVm, nyd©… ßbm°Q> H«$. 7, npíM‘… ßbm°Q> H«$. 5, X{jU… ñQ>oQ> Q´>mÝgnmoQ>© ~g S>onmo.

09 ‘mM© 2026 05 Am°JñQ> 
2026

é. 25,68,517.14/-

amOoe àëhmXamd YZ{dO, 
~{~Vm amOoe YZ{dO, 
A‘¥V VwH$mam‘ Hw$~S>o, 
20005050001794

joÌ-1614 Mm¡.‘r., EHy$U joÌ ßbm°Q> H«$. 86, erQ> gìh} H«$. 91 Am{U 92, hmD$g H«$. 647, dm°S>© H«$. 2, 
CHo$ boAmCQ>, ‘m¡Om qgYr ‘oKo, Vhgrb Am{U {Oëhm dYm©, ‘hmamï´> 442007., Am{U Imbrbà‘mUo 
gr‘m~Õ… CÎma… ßbm°Q> H«$.85, nyd©… boAmCQ>> amoS>, npíM‘… ßbm°Q> H«$.89, X{jU… ßbm°Q> H«$.87.

20 ‘mM© 2026 05 Am°JñQ> 
2026

é. 3,45,816.74/-

amhþb ~m~mamd e§‘aH$a,  
O¶m amhþb e§‘aH$a,  

g§Vmof n§T>arZmW H$mio,  
20005070004618

boAmCQ> ßbm°Q> H«$. 399, ‘moO‘m{nV A§XmOo joÌ 1010 Mm¡.’y$., erQ> gìh} H«$. 87/1, 87/2, 87/3, 
87/4, qMVm‘Ur {dhma boAmCQ> Ë¶mgh ZJa n[afX ¶dV‘miÀ¶m hX²XrV, ‘m¡Om bmohmam, VmbwH$m Am{U 
{Oëhm ¶dV‘mi, ‘hmamï´>-445001., Am{U Imbrbà‘mUo gr‘m~Õ… CÎma… boAmCQ> ßbm°Q> H«$. 400, nyd©… 
9 ‘rQ>a ê§$X boAmCQ> añVm, npíM‘… BVa O{‘Z, X{jU… boAmCQ> ßbm°Q> H«$. 398.

13 ‘o 2026 05 Am°JñQ> 
2026

é. 4,58,780.27/-

A‘mob nwê$fmoÎm‘ ’w$go,  
~o~r~mB© nwê$fmoÎm‘ ’w$go,  

‘Zrf Iwembamd Ho$H$mnwao,  
20005070004676

boAmCQ> ßbm°Q> H«$. 355, ‘moO‘m{nV A§XmOo joÌ 1010 Mm¡.’y$., erQ> gìh} H«$. 87/1, 87/2, 87/3, 
87/4, qMVm‘Ur {dhma boAmCQ> Ë¶mgh ZJa n[afX ¶dV‘miÀ¶m hX²XrV, ‘m¡Om bmohmam, VmbwH$m Am{U 
{Oëhm ¶dV‘mi, ‘hmamï´>-445001., Am{U Imbrbà‘mUo gr‘m~Õ… CÎma… boAmCQ> ßbm°Q> H«$. 356, nyd©… 
9 ‘rQ>a ê§$X boAmCQ> añVm, npíM‘… boAmCQ> ßbm°Q> H«$.392, X{jU… boAmCQ> ßbm°Q> H«$. 354.

13 ‘o 2026 05 Am°JñQ> 
2026

é. 6,62,197.01/-

{R>H$mU : ‘hmamï´>, {XZm§H$ : 09 Am°JñQ> 2026 àm{YH¥$V A{YH$mar, ~§YZ ~±H$ {b{‘Q>oS>
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