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India’s troubled
E20journey

The ethanol blending policy is no longer about clean fuel alone. Multiple
stakeholders — from farmers to car owners — have different expectations

DEEPAK PATEL
New Delhi, 6 August

On July 28, the Society of Indian Automo-
bile Manufacturers (Siam) wrote to Petro-
leum Secretary Neeraj Mittal with what
appeared to be an urgent request. The
industrybody said its members were seeing
a“hugeincrease” in failures of vehicle com-
ponents such as fuel injectors, fuel pumps,
exhaust gas recirculation (EGR) valves, and
other parts coming in direct contact with
fuel or engine emissions.

Investigations into failed parts, it said,
pointed to corrosion and wear caused by
high chloride contamination in E20 fuel -
20 per cent ethanol mixed with petrol. Fuel
samples collected from vehicles had
shown chloride levels of up to 500 parts per
million (ppm), while samples collected
from retail outlets showed contamination
of up to 350 ppm, according to the letter. It
also flagged unusually high moisture
levels in some fuel samples, warning that
excess water could cause phase separation
— acondition in which ethanol and petrol
separate — leaving vehicles unable to run
immediately after refuelling.

The industry’s request to the govern-
ment was straightforward. Siam urged the
Ministry of Petroleum and Natural Gas
(MoPNG) tointroduce mandatory chloride
limits in fuel specifications through the
Bureau of Indian Standards (BIS), direct oil
marketing companies (OMCs) to identify
the source of contamination, and
strengthen fuel quality controls.

Change in stance

Less than a week later, Siam’s public posi-
tion took a dramatic u-turn. On August 4
night — after the letter had entered the
public domain and MoPNG had issued a
clarification defending the E20 pro-
gramme — Siam said the figures cited in its
communication required “authentication
through collection of elaborate data from
various regions across the country fol-
lowed by a comprehensive consultation
with our member OEMs.”

The correspondence, it said, was part of
“routine and ongoing technical deliber-
ations” between industry, oil companies
and government agencies, and reassured
consumers that there was “no cause for
concern” — before formally withdrawing
its earlier communication.

The contrast between the two docu-
mentsisdifficult tomiss. In one, Siam cited
specific contamination levels, linked them
to field failures and sought immediate
regulatory intervention. In the other, it said
those figures required further validation
before any conclusions could be drawn.
Why the industry’s public position
changed is difficult to say. What the devel-
opmentsdid establish, though, isthat etha-
nol-blended petrol has become one of the
country’s most politically and commer-
cially sensitive policy issues. That sensitiv-
ityisunderstandable given what is at stake.

For the Union government, ethanol
blending is a key pillar of India’s energy
security strategy, aimed at reducing crude
oil imports, saving foreign exchange and
creating an additional market for agricul-
tural produce. For automobile manufac-
turers, the priority is ensuring vehicle
durability after spending years redesig-
ning engines and components to make
them compatible with E20 fuel.

For vehicle owners, however, the con-
cerns are more immediate. Several con-
sumers have taken to social media and
other public forums complaining of lower
mileage after shifting to E20 petrol, while
some have also reported maintenance-
related issues. The complaints have
become an important part of the debate,
although the government and automobile
industry have maintained that E20 does
not cause widespread engine damage.
Road transport and highways minister
Nitin Gadkari told Parliament recently that
fuel efficiency could decline by 2-6 per cent
depending on the age and type of vehicle,
while stating that testing had failed to link
engine failures with E20 use.

Policy
path

m 2001: Ethanol Blended
Petrol (EBP) Programme
launched as a pilot

®2004: EBP Programme
formally launched with a 5%
ethanol-blending target

m 2014: Centre expands approved
feedstocks, introduces assured
ethanol procurement prices

2021:

= NITI Aayog panel proposes road
map for nationwide E20 transition

m E20 target advanced from 2030
to ESY 2025-26

m 2021-22: Ethanol blending
reaches 10%

® 2025-26: India achieves 20%
ethanol-blending target

= July 28, 2026: Siam writes to
MoPNG, flags E20 contamination
and seeks stricter fuel-quality
norms

= July 30, 2026: Gadkari tells
Parliament E20 may reduce
mileage by 2-6% but does not
damage engines

August 4,2026:

= MoPNG defends E20 after Siam’s
July 28 letter becomes public

m Siam withdraws letter, says
contamination data requires
further validation

® Punjab Assembly urges Centre to
suspend mandatory E20 rollout

= Farmer groups back ethanol
programme during meeting
with Agriculture Minister

This explains why what began as an
engineering discussion quickly morphed
into abroader political debate.

Aam Aadmi Party national convenor
and former Delhi chief minister Arvind
Kejriwal has emerged as the most vocal
political opponent of the E20 rollout. Over
the past week, he has demanded that con-
sumers be given a choice between E20 and
pure petrol, stating that motorists should
notbe compelled touse afuel blend ifthey
have concerns about vehicle compatibility
or fuel efficiency. His party has also held
protests on the issue.

The debate soon acquired an institu-
tional dimension when the Punjab Assem-
bly on August 4 passed a resolution urging
the Centreto suspend mandatory E20 roll-
out forvehiclesthat are not certified torun
ontheblend. Yet the geography of the con-
troversy is as revealing as the politics. The
loudest political opposition has come from
Punjab, while states that account for much
of India’s ethanol production — such as
Uttar Pradesh, Maharashtra, Karnataka,
Bihar and Gujarat — have largely stayed
away from the debate.

Thesestatesare hometoalarge share of
the country’s distilleries, which produce
ethanol from sugarcane-based feedstocks
such as molasses, sugar syrup and sugar-
canejuice, aswell as grain-based feedstocks
including maize and surplus or damaged
foodgrains. For them, ethanol has become
an important rural industry, providing an
additional source of revenue for sugar
mills, grain processors and farmers.

The contrasting positions were evident
even on Tuesday. While Punjab opposed
the E20 rollout, Union agriculture minister
Shivraj Singh Chouhan met farmer organ-
isations that backed the ethanol blending
programme. According to a statement
issued by the agriculture ministry, farmer
representatives said that they are in favour
ofethanol and that their only demand is for
the real benefit of this programme to reach

farmers and not only companies or
middlemen. Chouhansaid that the thought
process of the Central government is clear
— the benefit of the ethanol programme
should reach the entire chain, from the field
to the fuel tank, but the largest share, he
agreed, should goto the farmer.

Technical to political

To understand how a technical letter
sparked a national political debate, one
must look at how rapidly the policy
has moved from a modest pilot toanation-
wide programme.

The ethanol blended petrol (EBP) pro-
gramme began as a pilot in 2001 before
being formally launched in 2004 with the
objective of blending 5 per cent ethanol
with petrol. Progress remained slow for sev-
eral years because ethanol production was
limited, pricing policies were uncertain
and OMCs struggled to secure supplies.

The programme gathered momentum
after 2014, when the Centre introduced
assured procurement prices for ethanol
and expanded the list of approved feed-
stocks beyond molasses to include sugar
syrup, sugarcanejuice, maize, and surplus
or damaged foodgrains.

The turning point came in 2021, when
an inter-ministerial committee chaired by
the NITT Aayog prepared aroadmap for the
transition to E20. The commiittee included
representatives from the ministries of
petroleum, road transport, agriculture and
food, along with Siam, OMCs, testing
agencies and automobile manufacturers.
The original target of achieving 20 per cent
ethanol blending by 2030 was subse-
quently brought forward to the ethanol
supply year (ESY) 2025-26.

That decision followed the NITI Aayog
roadmap, which concluded that ethanol
production capacity and vehicle readiness
were progressing faster than originally
envisaged. The rollout then accelerated.
Average ethanol blending increased from
8.1 per cent in ESY 2020-21t0 10 per cent in
2021-22,12.1 per centin 2022-23,14.6 per cent
in2023-24 and 19.2 per cent in 2024-25before
reaching the 20 per cent target in ESY 2025-
26, five years ahead of the original schedule.
During the same period, ethanol procure-
ment by OMCs increased from about 380
million litres in ESY 2013-14 to more than
12 billion litres in ESY 2025-26, while
installed production capacity expanded to
around 20 billion litres annually.

Just afterthe E20 target was achieved in
2026, government officials began discuss-
ingthetechnical feasibility of higher etha-
nol blends such as E25 and E30. Howevetr,
the Centre recently clarified in Parliament
that no decision has been taken to man-
date blending beyond E20, and any future
move will follow technical studies and
consultations with stakeholders.

Notjustabout fuel

The July 28 Siam letter cited above did not
question the ethanol blending programme
itself. In fact, it reiterated the automobile
industry’s support for the government's
biofuel policy and referred to ongoing dis-
cussions on future programmes involving
higher ethanol blends.

Itsmain argument was that fuel quality
controls must keep pace with higher
blendinglevels. The letter said contamina-
tion in fuel could create “a wrong impres-
sion about the E20 fuel in customers'
minds” and urged the government to
address the issue immediately. It also
noted that Siam members had beenraising
the chloride issue before the BIS commit-
tee for more than two years, but manda-
tory limits were yet to be incorporated into
fuel specifications.

India’s ethanol journey has reached a
point where it is no longer just a fuel policy.
Itisnowtied to farm incomes, sugar indus-
try economics, energy security, automobile
technology and vehicle owners’ experience.

The events of the past week underline
the challenge before policymakers: Manag-
ing a transition that involves multiple
stakeholders, each with adifferent stake in
the outcome.

OPINION

The engine room of innovation

Can the India-US tax treaty survive an Al-dollar deluge?

MUKESH BUTANI

There are moments in a country’s
economic journey when a technological
phenomenon ceases to be a mere com-
mercial trend and becomes a question of
statecraft — Artificial Intelligence (AI)
poses that question for India. India
stands poised at the threshold of what
may be the largest digital transformation
inits history of tech-driven investments.
IfIndia begins to spend a ton, figu-
ratively, and soon, literally, on US-based
Al applications, the current US-India tax
treaty will not be fully prepared to absorb
the seismic tax policy aftershocks that a
digital deluge will summon. The treaty,
majestic in its bilateral intent yet anti-
quated in its digital sophistry, may
become asilent theatre for innovation.

The Convention for the Avoidance of
Double Taxation and the Prevention of
Fiscal Evasion (DTAA) between India and
the US, signed in New Delhi on Septem-
ber 12,1989 (close to 31 years after negoti-
ations began in 1958), governs the
taxation of its residents. Like most
treaties, it is a pre-cloud, pre-Al treaty,
where business profits, royalties, and fees
for included services were conceived in
the language of physical machinery,
paper manuals, and consultants who
flew in, not Application Programming
Interface, that streamed in the back-
ground of Indian firms’ operations.

Article 12, for instance, defines “roy-
alties” as payments for the use of copy-
rights, patents, trademarks, designs,
secret formulas, processes, or informa-
tion concerning industrial, commercial,
or scientific experience. It also covers
payments for the use of industrial, com-
mercial, or scientific equipment. By
contrast, the modern US Al ecosystem
offers subscription-based access to
models trained on vast amounts of data,
sold as aservice and delivered via the
cloud. The treaty’s “fees for included ser-
vices” clause is similarly tied to human
technical or consultancy services (with
an intelligent, not make- available,
clause), not to the automated rendering
of intelligence by a US model residing on
remote servers.

Inshort, the treaty is an elegant, if
ornate, 1980s suit placed on a 2026
Vizard or on the future Al envisages. It
constricts and muffles.

India’s Aland data centre

budget gambit

India’s Budget 2026-27 has announced a
breathtaking tax carve-out until 2047 for
non-resident foreign companies provid-
ing cloud services to customers globally,
using data centre services from India, pro-

vided they serve Indian customers
through an Indian reseller entity. A 15 per
cent cost-based safe harbour is proposed
for related-entity data centre service pro-
viders to provide certainty on transfer
pricing. Additionally, another amend-
ment groups all IT services, including
software development, IT-enabled ser-
vices, Knowledge Process Outsourcing,
and contract R&D, under a single category
of “Information Technology Services”
with acommon safe harbour margin of
15.5 per cent. These changes are labelled
the most reformative move to address the
menace of transfer pricing disputes, most
of which involve US tax residents.

Itis not merely fiscal policy but an
industrial manifesto. India seeks to
become the global backbone of Al and
cloud infrastructure, attracting giants
such as Amazon, Microsoft, Google, and
Meta, along with their peers, to locate
compute, storage, and training capacity
on Indian soil. India’s federal government
is consciously positioning itself as the
“data centre powerhouse”, weaving tax
certainty, safe harbours, and long-term
policy visibility into a single macroecon-
omic tapestry. Separately, ambitious
states such as Andhra Pradesh, Tamil
Nadu, Maharashtra, and Gujarat have
lined up non-fiscal incentives to attract
investment in this sunrise sector.

However, the same policy ambition
invites a paradox. As India spends
increasingly on US Al applications that
access models, embeddings, inference
engines, and cloud intelligence, cross-
border payments to US entities risk being
characterised as royalties, fees for
included services, or business profits
under the treaty. If the treaty’s defini-
tions remain static, India risks losing
withholding tax revenue, while US firms
may argue that payouts are not attribu-
table to a permanent establishment in
India and hence not taxable. India’s
attempt to tax payments under its wider
domestic law definition, in addition to
the risk of unilateral interpretation,
could act as a party spoiler.

Need for tax policy rejigs

To counter the looming fiscal imbalance
and ensure flourishing trade, India must
undertake a calibrated tax policy overhaul,
anchored in domestic reform and targeted
treaty renegotiation. Taxation of cloud
service providers that rely on data centres
inacountryisincreasingly becominga
matter of concern for tax authorities
worldwide. Against this backdrop, itis
crucial for the US and India, arguably with
significant stakes in the digital economy,
toplay aleading role in shaping a coherent
framework for taxing data centres and
Al-driven business models.

First, India must initiate negotiations
toamend Article 5 to define the “signifi-
cant digital presence” (SEP) test, akin to
the OECD’s proposed framework but
adapted to treaty law. The current
domestic definition of SEP and the
threshold are generic, leave room for
interpretation, and beg for certainty. This
would deem a US enterprise to have a
Permanent Establishment in India only
in specified situations beyond those

adopted under domestic law

Such a clause would enable India to
tax only specified business profits
attributable to digital activity within its
borders and provide clarity on car-
veouts for foreign cloud service pro-
viders. Towards this end, the income tax
amendment Bill of 2026, pending
approval in Parliament has proposed a
simplified compliance requirement, as
part of ease of doing business. An
express prohibition on double non-tax-
ation for all forms of digital activity will
promote the treaty’s preamble. Equally
important is expediting the conditions
for fulfilment as an eligible data centre
in pursuance to the amendment.

Second, initiate discussions with US
counterparts to update Article 12 to
explicitly exclude payments for the use
of Al models, machine-learning algo-
rithms, and data-driven inference from
being treated as “royalties” or “fees for
included services”. This would ensure
that subscriptions, API charges, and
model-access payments are not subject
to awithholding tax. A categorical state-
ment on characterisation to prevent dual
taxation under business income of roy-
alties FTS is the need of the hour.

Third, the Budget 2026-27’s safe har-
bour provisions for IT services and data
centre operators must be aligned with
treaty obligations to prevent double
taxation or treaty shopping. Transpar-
ent documentation, clear eligibility
criteria, time-bound legislation, and
coordination with the competent auth-
ority in the US under Article 27 (Mutual
Agreement Procedure) will be essential.
Given the US Senate’s approval of
changes to the tax treaty, India should
implement this interim measure to pre-
vent disputes until the protocol amend-
ing the treaty takes effect.

Most importantly, both nations must
work towards establishing a bilateral Al tax
working group to address the interpreta-
tion of existing treaty provisionsin the A
context, develop model clauses for future
treaty updates, assess the impact of the
extant foreign direct investment landscape
inthe sector, and design a framework for
cross-border Al revenue attribution.

These policy measures would pre-
empt dispute, reduce litigation, and
foster a cooperative digital trade regime.

Toensure India’s economic aspirations
are not eclipsed by fiscal leakage, the treaty
must be reimagined, weaving in today’s
digital presence, data-driven value cre-
ation, and equitable revenue attribution.
Atrade-offbetween revenue foregone for
promotion investment isimperative.

A modernised treaty framework that pre-
serves certainty, prevents double taxation,
and allocates taxing rights fairly would
bolster that partnership.

If datais the new oil, Al is its combus-
tion engine. Both nations can ill afford to
let the fuel of tomorrow flow untaxed,
misunderstood, or trapped in the con-
ceptual pipelines of yesterday.

The writer is a senior associate (non-resi-
dent), chair on India and Emerging Asia
Economics, Center for Strategic & Inter-
national Studies. Views are personal

NOTICE OF 19TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING
(“vC”) AND/OR OTHER AUDIO-VISUAL MEANS (“OAVM”)

Notice is hereby given that the 19 (Nineteenth) Annual General Meeting (“AGM”) of 5paisa Capital Limited (the “Company”) will
be held on Tuesday, September 1, 2026, at 11:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”) without the physical presence of Members at a common venue to transact the businesses as set out in the Notice
convening the AGM which will be circulated to the Members in due course.

This is in compliance with the applicable provisions of Companies Act, 2013 (the “Act”) and the rules framed thereunder read with
General Circular Nos. 14/2020 dated April 8, 2020; 17/2020 dated April 13, 2020; 20/2020 dated May 5, 2020; and various
subsequent circulars, the latest being 03/2025 dated September 22, 2025, issued by the Ministry of Corporate Affairs (collectively
referred to as “MCA Circulars”) and Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements), 2015 (“Listing Regulations”) read with relevant Circulars issued by the SEBI, the Notice along with the Annual Report
of the Company for FY 2025-26 will be sent only through electronic mode to those Members whose email addresses are registered
with the Company/ Depository Participant(s)/ Registrar and Share Transfer Agent (“RTA”) as on Friday, July 31, 2026.

The requirement to send physical copies of the Annual Report along with the Notice has been dispensed off pursuant to the
aforesaid MCA and SEBI Circulars. Further, in accordance with Regulation 36(1) of the Listing Regulations, the Company will send a
letter to the Members whose email addresses are not registered with the Company / Depository Participant(s) / RTA, providing the
weblink and Quick Response (“QR”) Code to access the Notice along with Annual Report for FY 2025-26 of the Company.

The Members may note that the Notice and Annual Report for FY 2025-26 will also be made available on the website of the Company
i.e. www.5paisa.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively, as well as on the website of the RTA at https://instavote.linkintime.co.in.

5PAISA CAPITAL LIMITED

CIN: L67190MH2007PLC289249
Regd. Office: IIFL House, Sun Infotech Park, Road No.16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate,
Thane - 400604. Tel: +91 22 4103 5000 | Fax: +91 22 2580 6654 | Email: csteam@5paisa.com | Website: www.5paisa.com

Members can attend and participate in the AGM through the VC/OAVM facility only. The instructions for joining the AGM through
VC/OAVM will be provided in the Notice. Members attending the AGM through VC/OAVM shall be counted for the purpose of

reckoning the quorum under Section 103 of the Act.

The Members holding shares either in physical form or dematerialized form and whose names appear in the Register of Members /
List of Beneficial Owners as on Tuesday, August 25, 2026, i.e. the cut-off date, will be entitled to vote on businesses set forth in the
Notice. Once the votes on resolution(s) are cast, the Members shall not be allowed to change it subsequently.

The Company is providing remote e-voting facility (“remote e-voting”) to all its Members to cast their votes on all/any resolutions
set out in the Notice. Additionally, the Company is providing the e-voting facility (“e-voting”) during the AGM. Detailed procedures

for remote e-voting/e-voting is provided in the Notice.

Members (Physical/Demat) who have not registered their email addresses with the Company can get the same registered with the
Company by requesting to our Registrar and Share Transfer Agent i.e. MUFG Intime India Private Limited (formerly known as Link

Intime India Private Limited) (“RTA / MUFG”) at rnt.helpdesk@in.mpms.mufg.com and to the Company at csteam@5paisa.com to
obtain the Notice, Annual Report and the instructions for participating in the AGM/e-voting along with the User ID and Password. In

case of any queries, Member may write an email to rnt.helpdesk@in.mpms.mufg.com.

Members are requested to carefully read all the notes set out in the Notice and in particular, instructions for attending the AGM
through VC/OAVM, manner for casting vote through remote e-voting/e-voting during the AGM.

In case of any queries as regards to the registration process of email address, the Members may send an e-mail to

csteam@5paisa.com

Place : Thane
Date : August 6, 2026

Company Secretary and Compliance Officer

For 5paisa Capital Limited

Sd/-
Mehul Somaiya

ACS - 43026
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% ') D T FIET Regional Stressed Asset Recovery Branch, MMWR, 6th floor, Baroda House, Behind Dewan Shopping Centre,
Banmnk of Baroda SV Road, Jogeshwari(W) Mumbai-400102, Email: sarmmw@bankofbaroda.co.in
E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
rovision to Rule 6 (2) & 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured
Creditor, possession of which has been taken by the Authorized Officer of Bank of Baroda, Secured Creditor, will be sold on “Asis where is”, “Asis whatis”, and “Whatever there is” basis for recovery of dues
in below mentioned account/s. The details of Borrower/s/Mortgagor/Guarantor/s/Secured Asset/s/Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase Amount are mentioned below -
S;’ Name & address of Borrowers / Description of the immovable Total Dues Daéeai;lgﬁ of g} Ehens;rve Price pg;it::;:n I:sr;g:tl}to),n
Guarantor/ Mortgagors ep'::l;l);r;{awnlct:skri\fo::]n (3) Bid Increase (Constructive /|  date
» Irany Amount (Rs. In lakhs)|  physical)
1 | M/s We Can Studio FlatNo.003, Ground floor, BhagyalaxmiApartment, | Rs 165.24 25-08-2026 1)Rs. 212 Physical  [20-08-2026
Plot No1, First Floor, Ghanshyam Shah Industrial estate,| Old Survey No.61/3, New Bhumapan No.30/3,[  Lakhs + 14:00Hrs to 2)Rs. 0.25 Possession
Veera Desai Road, Andheri west, Mumbai-400053  [Plot No.11, Shigaon Road, Dhanani Nagar,| unapplied 18:00Hrs 3)Rs. 0.10
Mr. Sonu Jaiswal- Proprietor & Mortgagor Situated at Village Boisar, Tal. Boisar, Dist| interest and
« PlotNo1, First Floor, Ghanshyam Shah Industrial estate, | Palghar. (Area 235 Sq. ft. Builtup) other charges
Veera Desai Road, Andheri west, Mumbai-400 053. [ (Mortgaged by Mr. Sonu Ram Lawat Jaiswal) | there on from
201, 2nd Floor, Bhagyalaxmi apartment, Plot No 11,| Encumbrance known to Bank: NIL 01.09.2017
Shigaon Road, Dhanani Nagar, Boisar East, Dist-[FlatNo.104, 1stfloor, Bhagyalaxmi Apartment, Old 1)Rs. 212
Palghar-401501. Survey No.61/3, New Bhumapan No.30/3, Plot 2)Rs. 0.25
* Flat No.28-D4, Omkar Co-op housing society, SVP|No.11, Shigaon Road, Dhanani Nagar, Situated 3)Rs. 0.10
Nagar, Four Bunglows, AndheriWest, Mumbai—400053. |at Village Boisar, Tal. Boisar, Dist Palghar.
* FlatNo.101, Mahan Palace, GPS Road, Opp. Veer|(Area 235 Sq. ft.. Builtup)
Savarkar Garden, Borivali West, Mumbai—400092. | (Mortgaged by Mr. Deepak Jagadambaprasad
Mr. Deepak Jagdambaprasad Upadhyay- Guarantor & Upadhyay)
T&ﬁ?QO;l Bhacval Bt No 11 Encumbrance known to Bank: NIL
4, first Floor, Bhagyalaxmi apartment, Plot No 1, "52rRa 65 st fioor, Bhagyalaxmi Apartmen, TRs. 390
ﬁz:gag: 4';{?2%’1 Dhanani Nagar, Boisar East, Dist; Old Survey No.61/3, New Bhumapan No.30/3, 2)Rs. 040
. 2904 First Floor. Bh laxmi apartment. PlotNo 11 Plot No.11, Shigaon Road, Dhanani Nagar, 3)Rs. 0.10
<07, Firstrloor, Bhagyaiaxmiapartment, FIOLNO 14, iy ated at Village Boisar, Tal. Boisar, Dist Paighar.
Shigaon Road, Dhanani Nagar, Boisar East, Dist- (Area430Sg, Ft Builtup)
Palghar-401501 . (Mortgaged by Mr.Rahul Ganpat Dhondwad)
éaz;z\?:éa?B?;kega?irgflzgaggjy Nagar, Nalasopara Encumbrance known to Bank: NIL
« Murali Estate, Op?) Aarey Road, Near Dhadkan Bar, Flat No.201, 2nd floor,Bhagyalaxmi Apartment, 1)Rs. 5.35
Goregaon East Mumbai- 400 065 Old Survey No.61/3, New Bhumapan No:30/3, Plot| 2)Rs. 0.55
Mr. Sanjay Jaiswal- Guarantor No.11, Shlgaon Road,. Dhanam Nagar, Situated at 3)Rs. 0.10
201, 2nd Floor, Bhagyalaxmi Apartment, Plot No 11, Village Bp|sar, Tal. Boisar, Dist Paighar(Area 595
Shigaon Road, Dhanani Nagar, Boisar East, Dist-|S% fBuiltup) )
Palghar-401501. (Mortgaged by Mr. Sonu Ram Lawat Jaiswal)
« 6880/4, Sheetal Nagar, Near shiv Mandir, Dhodipooja, | EncumPrance known to Bank: NIL
Boisar, Dist- Palghar-401 501 Flat No.204, 2nd floor, Bhagyalaxmi Apartment, 1)Rs. 212
Mr. Rahul G Dhondwad - Guarantor & Mortgagor  |Old Survey No.61/3, New Bhumapan No.30/3, 2)Rs. 0.25
« 105, First Floor, Bhagyalaxmi apartment, PlotNo 11, PlotNo.11, Shigaon Road, DhananiNagar, Situated 3)Rs. 0.10
Shigaon Road, Dhanani Nagar, Boisar East, Dist-|at Vilage Boisar, Tal. Boisar, Dist Palghar.
Palghar-401501 (Area 235 Sq. ft. Builtup)
« Babubhai chawl, Gavdevi Road, Near Saibaba|(Mortgaged by Mr. Deepak Jagadambaprasad
Mandir, Bhyandar (east), Mumbai-400 101 Upadhyay)
Encumbrance known to Bank: NIL
2 |Mrs. Yasmeen Foster Joseph- Borrower Flat No. D-302 on 3rd Floor one Multilevel Car| Rs.53.21 25-08-2026 1) Rs. 30.48 Physical ~ |20-08-2026
Mr.Mohammed Saleem Foster Joseph - Co- Borrower | Parking space named as "CASAADRIANA" IN| Lakhs ason | 14:00Hrs to 2)Rs. 3.05
Address: Palava City situated near Pagadyacha pada| 14-10-2024 +|  18:00Hrs 3)Rs. 0.25
C 1001 Metropoli HDIL,Opp. Gurudwara4 Bunglow | Taloja bypass Road, Village- Khoni, Dombivali| unapplied
Azad Nagar Metro Station, Mumbai - 400 053|East - 421301, Taluka-Kalyan, Dist - Thane| interest and
having Carpetarea 560 Sq.ft. other charges
(Mortgaged by Mrs. Yasmeen Foster Joseph &| from thereon
Mr.Mohammed Saleem Foster Joseph)
(Encumbrances known to Bank: Society Dues
—Rs.30412.00, as on 01.08.2026)
Note: The purchaser shall bear applicable Taxes, GST relating toimmovable properties.
For detailed terms and conditions of sale, please refer/visit to the website link https://www.bankofbaroda.in/e-auction.htm and online auction portal https:/ebkray.in Also, prospective
bidders may contact the Authorised officer on Mobile 8197230907 ’
Sd/-
Date: 06-08-2026 Authorised Officer
Place: Mumbai Bank of Baroda

STATE BANK OF INDIA - HOME LOAN CENTRE, BORIVALI WEST (15545)
Elegante Corner, Guru Tapasya Chs Ltd 620/4, New Suvarna Hospital, Kastur Park, Shimpoli

(1) State Bank of India
Road, Borivali West-400092 Tel: 022-29687528/527 Email Id : Racpc.borivali@Shi.co.in
PHYSICAL POSSESSION NOTICE

Whereas, the undersigned being the Authorized officer of State Bank Of India under the Securitization & Reconstruction of Financial Assets & Enforcement of Security
Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with rule 3 of the security interest (Enforcement) Rules, 2002, issued demand notices
calling upon the following borrower, to repay the amount being mentioned against their name together with further interest, incidental expenses, cost, charges etc. till
the date of payment within 60 days from the date of receipt of the said notice.

Sr. Borrowers Name & A/C No Description Of Secured Assets. Outstanding Dues Date Of Date Of Physical
No Demand Notice Possession
1. | Mrs. Seema Rakesh More / Property situated at Flat No 405, 4th Floor, B Wing, Trigun Co-op. HSg | Rs. 54,19,727.00/- | 04.06.2026 06.08.2026
Rakesh Dhanaji More Soc. Ltd., Eksar Road, Borivali West, Mumbai 400 092: Admeasuring ason
(Borrowers) / Account Nos. about 440 Sq. Ft. Carpet i. e. equal to 49.07 Sq. Mtr. Built up bearing 04.06.202
37210970828 / 37210968809 | C.T.S. No. 2211/ B/ 1 of Village Eksar Tal Borivali Dist. Mumbai Suburban.
2 | Mr. Shyam Dhudnath Kanojiya | Property situated at Flat No. 107 on 1st Floor, adm. 520 sq. ft. Built Up| Rs. 29,49,724/- 26.05.2026 06.08.2026

Area in B wing of Building No.05, Known as Shree Mahavir in Society
Shree Mahavir Co-operative Housing Society Limited Bearing Survey
No.177 Hissa No.1,2, Survey No: 181, Hissa No. 1B Survey No.182
40882032927 / 40928098051 / | Situated at Village Nilemore, Nalasopara Tal-Vasai Dist.- Palghar within
40978501519 the limits of Vasai-Virar City Municipal Corporation-401203

The borrower and guarantor having failed to repay the amount, notice is hereby given to the borrower/guarantors and the public in general that the undersigned has taken
Physical Possession of the property described herein above in exercise of powers conferred on them under section 13(4) of the said act read with rule 8 &9 of the said
rules on the Physical Possession date mentioned above against their name.

The borrowers/guarantors in particular and the public in general are hereby cautioned not to deal with the property mentioned above and any dealings with property will
be subject to the charge of the State Bank of India, for the amount mentioned herein above with interest, cost and incidental charges thereon. St/

Date: 06.08.2026 / Place : Mumbai Authorized Officer, State Bank Of India

(Borrower) and Mrs. Kanchan
Shyam Kanojiya (Guarantor)
Account Nos.

As on
25.05.2026

Micyrr 1C HOUSING FINANCE LIMITED

e STNG FINANCE LTD 4™ Floor, Jeevan Prakash Building, P M Road, Fort, Mumbai - 400 001

POSSESSION NOTICE (for Immovable property)

Whereas, The undersigned being the authorized officer of LIC HOUSING FINANCE LTD., the Securitization & Reconstruction of Financial Assets & Enforcement of
Security Interest Act, 2002(No.54 of 2002) and on exercise of powers conferred under section 13(2) read with rule 9 of the security interest (Enforcement) Rules,
2002, issued the demand notice calling upon the following borrowers, to repay the amount being mentioned against their names.

Sr Loan Account NAME OF BORROWERS Description Of Secured Asset. Amount Date of Date of Type Of
No | Number of Borrower Demanded. (Rs.) Demand Notice possession Possession
16001110001831 | MR/MRS. Flat No. A/305, 3rd Floor, Navkar Complex, 8, 145/A/1, | Rs.15,81,122.88/- 18-Apr-26 01-Aug-26 | SYMBOLIC
AJIT KUMAR 145/A/2, 145/B/1, 145/B/2,Makane, Saphale (West),
CHAUDHARY District Palghar, Maharashtra— 401 102
2 | 611100006983 MR/MRS.FARHEEN | Flat No.b/104 1st Floor,Nine Star Pride-li Bldg No | Rs.23,83,689.99/- 15-Apr-26 01-Aug-26 | SYMBOLIC
BANO NIZAM KHAN | 6,Village- Makane Central Park, Gat No 224, 226/2,
Saphale West, Maharashtra - 401102
3 | 610400002820 MR/MRS. Flat No.606, 6th Floor,Phoenix ,Thakur Galaxy,Boisar | Rs.17,25,847.67/- 13-May-25 | 01-Aug-26 | SYMBOLIC
GULABCHAND West Mumbai, Maharashtra - 400060
PRAJAPATI
4 | 611100006560 MR/MRS. Flat No.C-117, Plot No - 53/54/55,Neelkanth - C,1st | Rs.21,00,969.89/- 30-Nov-23 | 03-Aug-26 | SYMBOLIC
MURTUZA Floor,Mango Village,Gut No - 35p,36/41/4, Palghar
DHARIWALA East, Vikrangath,Mumbai, Maharashtra - 401501
5 | 611100005490 MR/MRS.PREETI Flat No. A/105 1st Floor,Sharda Villa,Saravali Rs.10,96,264/- 27-Sep-24 | 06-Aug-26 | SYMBOLIC
RAJIV KURANE Village Near Saravali Grampanchayat,1-10,Boisar,
Mumbai,Maharashtra - 401501

Together with further interest, incidental expenses, cost, charges etc. till the date of payment within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount mentioned in demand notice. Notice is hereby given to the borrowers and the public in general that the
undersigned has taken SYMBOLIC Possession of the properties described herein above in exercise of powers conferred on them under section 13(4) of the said
act read with rule 9 of the said rules on the possession date mentioned above against their names.
The borrowers in particular and the public in general are hereby cautioned not to deal with the properties mentioned above and any dealings with the properties
will be subject to the charge of the LIC HOUSING FINANCE LTD., for the amount mentioned herein above.

Authorised Officer

Date : 07.08.2026 / Place : Mumbai LIC HOUSING FINANCE LIMITED

¥5 3 ASSET RECOVERY BRANCH
Bank of Maharashtra Janmangal, 4th Floor, 45/47, Mumbai Samachar Marg, Fort, Mumbai- 400023 ,
A GOVT. OF INDIA UNDERTAKING Tel.: 022-22630884 /Email : bom1450@mahabank.co.in / brmgri450@mahabank.co.in
af¥ar v da
rmanEERt SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/ charged
to the Bank of Maharashtra, the Physical /Symbolic possession of which have been taken by the Authorized Officer of Bank of Maharashtra, will be sold on As is
where is, As is What is and Whatever there is basis in e-auction as on 15.09.2026 hetween 11.00 a.m. to 2.00 p.m. for recovery of the amount due to the Bank
of Maharashtra from the Borrowers and Guarantors, as mentioned in the table. Details of Borrowers & Guarantors, amount due, Short Description of the immovable
property/ies, encumbrances known thereon, possession type, reserve price and earnest money deposit & increment are also given as:
Sn Name of Borrower Name of Guarantor Amount Due as per Demand Notice Description of the Property Possession | Reserve | Incr
Type Price Lakh | Lakh
EMD Lakh
1 | Ashok Tekchand Ashok T Vashodia, Anita Rs 160.79 Lakh as per Demand Notice | Flat/House No 1404 & 1504, Floor 14th & 15th, | Symbolic | 458.00 | 1.00
Vashodia Ashok Vashodia , dt 13.12.2024 plusunapplied Interest, | SHISHIRA CHS Yamuna Nagar, Oshiwara, 45.80
Kian Ashok Vashodia, legal and other expenses/charges | Mumbai 400053..(adm 1325 sq ft carpet, on
Karan Ashok Vashodia incurred till date of realization the 14th and 15th floor )
2 | M/S. Surya Traders Mr. Ravindra Subbayya Rs 352.27 Lakh as per Demand Notice | Unit No. 202, 2nd floor, carpet area 368 sqft, | Physical 67.70 0.50
Gambhir dt 21.01.2017 plus unapplied Interest, | Raghuleela Mall, off S V Road, Near Poisar | (soc dues 6.77
legal and other expenses/charges | Gymkhana Road, Bus Depot, Village Kandivali | Rs 62.00
incurred till date of realization (West), Mumbai-400067. Lakh)
3 | SSS Interior Mr. Pradeep Seal, Rs 265.62 Lakh as per Demand|E-703, Remi Biz Court Premises CHSL,| Physical 98.60 1.00
Construction Pvt Ltd Mr. Purnima Seal, Notice dt 15.06.2020 plus unapplied | 7th floor, E-Wing, Off. Veera Desai Road, | (soc dues 986
Mr. Dipak Seal & Interest, legal and other expenses/ | Versova, Village Ambivali, Andheri West, | Rs 12.00
Mrs.Poonam Seal charges incurred till date ofrealization | Mumbai-400058, admeasuring 276 Sq Ft| Lakh)
carpet area
4 | SSS Interior Mr. Pradeep Seal, Rs 265.62 Lakh as per Demand |E-704, Remi Biz Court Premises CHSL, 7th| Physical 12420 | 1.00
Construction Pvt Ltd Mr. Purnima Seal, Notice dt 15.06.2020 plusunapplied | floor, E-Wing, Off. Veera Desai Road, Versova, | (soc dues 1242
Mr. Dipak Seal & Interest, legal and other expenses/ | Village Ambivali, Andheri West, Mumbai-400058, | Rs 12.00
Mrs.Poonam Seal charges incurred till date ofrealization | admeasuring 340 Sq Ft carpet area Lakh)
5 |Shrushti Mahila Udyog | Mrs. Sangeeta Ravivansh |Rs 599.56 Lakh as per Demand | Industrial use premises Gala No.108 is located | Symbolic 65.30 0.50
Mathur ) Notice dt 14.01.2015 plusunapplied | on 1st floor, Building No.4 of Building known 6.53
Mr. Ravivansh Narain Interest, legal and other expenses/|as Nirav No.3 in Gaondevi Industrial Estate
Mathur charges incurred till date of realization |is situated Off. Sativali Road,Near Gaondevi
r. Harbansh " - : - S
Narain Mathur (Deceased) Manq|r & Satlyah Bus Station, Village Sativali,
Vasai East, Dist. Palghar 401208. Area 86.86
sq mt carpet
6 | Ganesh Shridhar NA Rs 151.21 Lakh as per Demand Notice | Flat no 803 bld no A2 Floor no 8 Plot no 366, | Symbolic | 138.00 |1.00
Yelpale dt 24.02.2025 plusunapplied Interest, | Kalika Heights village Panchpakhadi Aimedia| /Order 13.80
legal and other expenses/charges |baug Chandanwadi Thane village Gokhale| Recd
incurred till date of realization road 400602...737 sq ft bu along with 1 car
parking
7 | Mohammed Zakaria NA Rs 208.86 Lakh as per Demand Notice | Flat 42 4th Fir Juhu Dharam Jyot Premises | Symbolic | 311.00 |1.00
Mohammed Shoyeb dated 30.06.2023 plus unapplied | CHSL Near Arogya Nidhi Hospital, A B Nair | /Order 3110
Khan & Mr.Mohammed Interest, legal and other expenses/ |road, Juhu Vile Parle West Mumbai 400049.| Recd ’
Jabir Mohammed charges incurred till date of realization | carpet 606 sq ft
Shoyeb Khan
8 | Borude Motor Cars Omesh Borude, Rs.134.26 Lakh as per Demand Notice | Shop/Unit no 10, Survey no 52/3 Babosa| Symbolic 44,00 |0.50
Private Limited Subhada dated 20.04.2023 plus unapplied | Ind park, building no A2, Ground floor, Mouje 440
Omesh Borude Interest, legal & other expenses/|Sarawali, Bhiwandi Thane adm 1320 sq ft ’
. Supriya M Borude charges incurred ill date of realization | carpet in the name of Omesh Borude
9 | AP Enterprises Arayan Ajay Panchal Rs 199.84 Lakh as per Demand Notice | Shop No. 02, Ground Floor, Shree New Ankita | Symbolic 4230 |0.50
dated 24.07.2025 plus unapplied | Building, Navghar Phatak Road, Land Mark 423
Interest, legal and other expenses/|: Near Navghat Police Station, Bhayander ’
charges incurred till date of realization | (East), Thane -401105,,,adm...200 SQ FT BU
10 | Ashirwad Oil Depo 1.Himat Devji Bhanushali, |Rs 495.07 Lakh as per Demand Notice | Flat No.203, 2nd floor, B u'ing, Shiv parvati| Symbolic 86.50 [0.50
2.Girish Damji Bhadra, dt 16.11.2023 plus unapplied Interest, | CHS, plot bearing S.No.15A, H.No. 1912,
3.Mrs Trupti Girish Bhadra, |legal & other expensesicharges |H.no. 26,C.T.S. No.209 & 313 of vilage 8.65
4 Hitesh Devji Bhanushali, | incurred til date of realization Asalpha, Ghatkopar (West), Tal Kurla
5 Mrs Sheetal Ben Mohan Mumbai 400 086. carpet 399 sq ft, owned by
Nanda Girish D Bhadra & Mrs Trupti G Bhadra
11 | Suyog Pharmaceuticals | Yogendra Mungale , Rs 248.73 Lakh as per Demand |Flatno 51 5 th floor, Manik Apt CHS, BS Road, | Symbolic | 185.00 |1.00
& Distributors kalpesh P Jain , Notice dt 30.08.2025 plus unapplied | Dadar west Mumbai 400028. adm 504.25 sqft 18.50
Siddhesh Bobhate , Interest, legal & other expenses/ | carpet
Manisha jain charges incurred till date of realization
12 | M/S. Freakiee Fashions | Rahul P Mehta, Rs 289.81 Lakh as per Demand Notice | Plot No H-1,CAMA Municipal Industries Estate, | Symbolic 521.00 |1.00
India Private Limited Mansi R Mehta & dt 04.10.2024 plusunapplied Interest, | Walbhat Cross Road,Goregaon East,Mumbai 5210
Pradeep H Mehta legal and other expenses/charges |400063.Carpet area adm 1202 Sq Ft (Pradeep
incurred till date of realization H Mehta)
13 | Sai Agency, Prop Hiralal Turshani & Rs 200.99 Lakh as per Demand Notice | Flat no 203 Regency Garden, near Sapna| Symbolic 63.20 [0.50
Hiralal D Turshani Smt Meena H Turshani dt 03.09.2025 plusunapplied Interest, | park, Ulhasnagar-3 Thane 421003 adm 480 6.32
legal and other expensesicharges |sq ft
incurred till date of realization
14 |M/ISVL Mr.Mayankeshwar Vijay Rs.164.54 Lakh as per Demand |Industrial Gal Unit No 002, Ground floor, | Symbolic 36.60 [0.50
Automobiles Singh (property owner) Notice dated 07.08.2023 plus |Building no A-2,Sector Ill, Renaissance 3.66
as wellas Legal Heir of unapplied Interest, legal and other | Industrial Park, Kalyan Padgha Road,
deceased partner Late Shri | expenses/charges incurred till date of | Bhiwandi - 421302, Plot Bearing S no 29/3,
Vijay Anangpal Singh realization 29/4,33/6/4,33/7,35/5 village Vashere Tal
Smt Lakshmi Vijay Singh Bhiwandi Dist Thane. Area 1523 Sq ft Built up
15 | Yaavi Petroleum, Anish Anil Chaudhary Rs 203.98 Lakh as per Demand |Flat No. 201, 2nd Floor, B wing Building No 1, | Symbolic 4550 |0.50
Mrs. Nayna Ashish Anil Choudhary Notice dt 09.05.2025 plus unapplied | Laxmi Park CHSL, Kanchangaon, Near ICICI 155
Choudhary Interest, legal and other expenses/ | Bank, Thakurli east Thane 421301 (owned by
charges incurred till date of realization | Mr Anil Arjun choudhary), adm 545 sq ft bu
16 | Yaavi Petroleum, Anish Anil Chaudhary Rs 203.98 Lakh as per Demand Notice | Flat No. 302 - 3rd floor, Mangalmurti Heights, | Symbolic 55.80 [0.50
Mrs. Nayna Ashish Anil Choudhary dt 09.05.2025 plusunapplied Interest, | CHSL 90 ft road, Thakurli, East Thane 421201 558
Choudhary legal and other expenses/charges |(owned by mr.Ashish Ani Choudhary and ’
incurred till date of realization Mrs. Nayna Ashish Choudhary),410.22 SQ
FT CARPET+TERRACE ADM 4.79 SQ MT
EQUALTO 51.56 SQ FT
17 | M/s C SPACE Mr Mukesh Krishnakumar [Rs 308.92 Lakh as per Demand |Row House No 04 on Ground + 3 Floors | Symbolic 58.50 [0.50
ENTERPRISES PVT Sharma, Mr Jagdish Jaisa | Notice plus unapplied Interest, legal | project Known as Shreeji Villas, on Plot no 5.85
LTD, thru its Auth Ram and other expenses/charges incurred | 41 & 42, of NA property at village Talegaon
Signatories till date of realization Budruk, Tal Igatpuri Dist Nashik 422403,
Area- 152.824 sq mt carpet
Additional Details of Auction Auction website - https://baanknet.com/
Inspection of the property Please contact (Mr. Sanjeev Verma) AGM, ARB - 8657472946, (Mr. Vishal Yadav) Sr. Manager, ARB-99677 38016,
Last Date of Submission of EMD/ letter of participation / KYC Documents by :- 14.09.2026 Upto 5.00 Pm or as per baanknet Rules,
For detailed terms and conditions of the sale, please refer to the link https://bankofmaharashtra.in/asset-for-sales-search provided in the Bank’s website and also on
https://baanknet.com (erstwhile E-bikray) portal.
Date & Time of e-auction: 15.09.2026 between 11.00 a.m. to 3:00 p.m. with auto extension for 5 minutes in case bid is placed within last 5 minutes
Date:-07.08.2026 Sd/-
Place:- Mumbai Authorised Officer, Bank Of Maharashtra

Branch Office: ICICI Bank Ltd, Ground Floor, Ackruti Centre, MIDC, Near Telephone Exchange, Opp Ackruti
Star, Andheri East, Mumbai- 400093.

@ 1CcICI Bank

PUBLIC NOTICE-TENDER CUM E-AUCTION FOR SALE OF SECURED ASSET

See proviso to rule 8(6
Notice for sale of immovable assets
E-Auction Sale Notice for the sale of immovable asset(s) under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
This notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable property
mortgaged/ charged to the Secured Creditor, the physical possession of which has been taken by the Authorised Officer of ICICI Bank Limited will be
soldon'Asis whereis','Asis whatis' and 'Whatever thereiis' as per the brief particulars given hereunder;

Sr. Name of Details of the Amount |[Reserve| Date and | Date &
No. Borrower(s)/ Secured asset(s) Outstanding|_Price | Time of | Time of
C%L%?gﬁt‘gfsr/s/ with known E\%?]‘ZST Property |E-Auction
Loan Account No. encumbrances, if any Depos)llt Inspection
(A) (B) © (D) (E) (F) (G)

1. Mr. Lalit Bhatu Patil  |Flat No. B - 502, 5th Floor, Building No.7, In The Society Known As Rs. Rs. August August
(Borrower) "Shirish Co Operative Housing Society Ltd", Survey Nos. 166/2 (Part), 63,59,397/-| 65,00, | 17,2026 | 28,2026
Mrs. Manisha Lalit 169/1 (Part), 170/13 (Part), 170/7 (Part), 171/1 (Part), 171/3 (Part), 171/4 (Ason 000/ From From
Patil (Co-Borrowers) | (part), 172/2 (Part), 172/3, 172/4, 173/3 (part), 283/b, 283/k/4/5, 284, 285, | August 6R5;5c') 02:00 PM | 11:00 AM
Loan Account No- | 286/1 (part), 286/2 (Part), 286/3 (Part), 286/4 (part), 286/5 (part), 286/6, | 0% 2026)| 8.0 to Onward
LBTNE00006047130 |286/7, 287, 304/2 (Part), 304/6 (Part), 304/7 (part), 304/8, 305, 306/1, 05:00 PM
LBTNEO0006047129 |306/3, 306/4, 306/6, 306/7, 306/8 (Part), 306/10, 306/11 (part), Situated

At Vasant Vihar Thane W, Village Majiwade, Lying Being And Within The
Limits of Thane Muncipal Corporation And Within The Registered District
And Sub District of Thane 400610., Admeasuring An Area Of Area
Admeasuring - 510 Sq Ft (Built Up) Area Encumbrances of Society Dues

The online auction will take place on the website (URL Link-https:/BidDeal.in) of e-auction agency ValueTrust Capital Services Private Limited. The
Mortgagors/ noticee are given a last chance to pay the total dues with further interest till August 27, 2026 before 05:00 PM failing which, these secured
assets will be sold as per schedule.

The Prospective Bidder(s) must submit the Earnest Money Deposit (EMD) Demand Draft (DD) (Refer Column E) atICICI Bank Limited, Level 3-5, 74
Techno Park, Opp SEEPZ Gate No. 02, Marol MIDC, Andheri East, Mumbai- 400093 . on or before August 27, 2026 before 04:00 PM and thereafter they
need to submit their offer through the above mentioned website only on or before August 27, 2026 before 05:00 PM along with scan image of Bank
acknowledged DD towards proof of payment of EMD. Kindly note, in case prospective bidder(s) are unable to submit their offer through the website
then signed copy of tender documents may be submitted at ICICI Bank Limited, Level 3-5, 74 Techno Park, Opp SEEPZ Gate No. 02, Marol MIDC, Andheri
East, Mumbai- 400093. on or before August 27, 2026 before 05:00 PM. Earnest Money Deposit DD/PO should be from a Nationalised/ Scheduled Bank
infavour of “ICICI Bank Limited” payable at Mumbai.

For any further clarifications with regards to inspection, terms and conditions of the e-auction or submission of tenders, kindly contact ICICI Bank
Limited on 8087215742/7304915594/9004392416.

Please note that Marketing agencies 1. ValueTrust Capital Services Private Limited, 2. Augeo Assets Management Private Limited, 3. Matex Net Pvt. Ltd., 4.
Finvin Estate Deal Technologies Pvt. Ltd., 5. Girnarsoft Pvt. Ltd., 6. Hecta Prop Tech Pvt. Ltd., 7. Arca Emart Pvt. Ltd., 8. Novel Asset Service Pvt. Ltd., 9.
Nobroker Technologies Solutions Pvt. Ltd., 10. Navodayan Proptech Private Limited have also been engaged for facilitating the sale of this property.

The Authorised Officer reserves the right to reject any or all the bids without furnishing any further reasons.

For detailed terms and conditions of the sale, please visit www.icicibank.com/n4p4s

Date : August 07, 2026 Authorized Officer,

\ Place: Mumbai ICICI Bank Limited )

5PAISA CAPITAL LIMITED

CIN: L67190MH2007PLC289249
Regd. Office: IIFL House, Sun Infotech Park, Road No.16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate,
Thane - 400604. Tel: +91 22 4103 5000 | Fax: +91 22 2580 6654 | Email: csteam@5paisa.com | Website: www.5paisa.com

AS5paisa

NOTICE OF 19TH ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING

(“vC”) AND/OR OTHER AUDIO-VISUAL MEANS (“OAVM”)

Notice is hereby given that the 19* (Nineteenth) Annual General Meeting (“AGM”) of 5paisa Capital Limited (the “Company”) will
be held on Tuesday, September 1, 2026, at 11:30 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means
(“OAVM”) without the physical presence of Members at a common venue to transact the businesses as set out in the Notice
convening the AGM which will be circulated to the Members in due course.

This is in compliance with the applicable provisions of Companies Act, 2013 (the “Act”) and the rules framed thereunder read with
General Circular Nos. 14/2020 dated April 8, 2020; 17/2020 dated April 13, 2020; 20/2020 dated May 5, 2020; and various
subsequent circulars, the latest being 03/2025 dated September 22, 2025, issued by the Ministry of Corporate Affairs (collectively
referred to as “MCA Circulars”) and Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure
Requirements), 2015 (“Listing Regulations”) read with relevant Circulars issued by the SEBI, the Notice along with the Annual Report
of the Company for FY 2025-26 will be sent only through electronic mode to those Members whose email addresses are registered
with the Company/ Depository Participant(s)/ Registrar and Share Transfer Agent (“RTA”) as on Friday, July 31, 2026.

The requirement to send physical copies of the Annual Report along with the Notice has been dispensed off pursuant to the
aforesaid MCA and SEBI Circulars. Further, in accordance with Regulation 36(1) of the Listing Regulations, the Company will send a
letter to the Members whose email addresses are not registered with the Company / Depository Participant(s) / RTA, providing the
weblink and Quick Response (“QR”) Code to access the Notice along with Annual Report for FY 2025-26 of the Company.

The Members may note that the Notice and Annual Report for FY 2025-26 will also be made available on the website of the Company
i.e. www.5paisa.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com, respectively, as well as on the website of the RTA at https://instavote.linkintime.co.in.

Members can attend and participate in the AGM through the VC/OAVM facility only. The instructions for joining the AGM through
VC/OAVM will be provided in the Notice. Members attending the AGM through VC/OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

The Members holding shares either in physical form or dematerialized form and whose names appear in the Register of Members /
List of Beneficial Owners as on Tuesday, August 25, 2026, i.e. the cut-off date, will be entitled to vote on businesses set forth in the
Notice. Once the votes on resolution(s) are cast, the Members shall not be allowed to change it subsequently.

The Company is providing remote e-voting facility (“remote e-voting”) to all its Members to cast their votes on all/any resolutions
set out in the Notice. Additionally, the Company is providing the e-voting facility (“e-voting”) during the AGM. Detailed procedures
for remote e-voting/e-voting is provided in the Notice.

Members (Physical/Demat) who have not registered their email addresses with the Company can get the same registered with the
Company by requesting to our Registrar and Share Transfer Agent i.e. MUFG Intime India Private Limited (formerly known as Link
Intime India Private Limited) (“RTA / MUFG”) at rnt.helpdesk@in.mpms.mufg.com and to the Company at csteam@>5paisa.com to
obtain the Notice, Annual Report and the instructions for participating in the AGM/e-voting along with the User ID and Password. In
case of any queries, Member may write an email to rnt.helpdesk@in.mpms.mufg.com.

Members are requested to carefully read all the notes set out in the Notice and in particular, instructions for attending the AGM
through VC/OAVM, manner for casting vote through remote e-voting/e-voting during the AGM.

In case of any queries as regards to the registration process of email address, the Members may send an e-mail to

csteam@5paisa.com

For 5paisa Capital Limited

Sd/-

Mehul Somaiya

Company Secretary and Compliance Officer
ACS - 43026

Place : Thane
Date : August 6, 2026
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Advent Hotels International Limited
(Formerly known as Shiva Realtors Suburban Private Limited)
REGD. OFFICE : 7th Floor, Resham Bhavan, Veer Nariman Road, Churchgate, Mumbai — 400 020
CIN: L55101MH2006PLC165577
Extract of Consolidated and Standalone Financial Results for the Quarter ended 30th June 2026
(Rs. in Lacs other than EPS)

Consolidated
Quarter ended Year ended
Sr. Particulars
No. 30th Jun 26 31st Mar 26 30th Jun 25 31st Mar 26
Unaudited Audited Unaudited Audited

1. | Revenue from operations 8,051.62 11,533.37 8,044.53 38,744.44
2. | Other Income 217.57 259.18 506.10 378.56
3. | Net Profit/ (Loss) for the period (before tax and Exceptional items) 1,126.94 2,710.79 538.53 6,466.20
4. | Exceptional items (Net) - (1,567.58) 4,158.47 1,958.47
5. | Share of profit / (Loss) from joint venture held for sale 10.20 11.46 14.82 26.30
6. | Profit/ (Loss) before tax for the period / year (3+4+5) 1,137.14 1,154.67 4,711.83 8,450.97
7. | Profit/ (Loss) after tax 674.50 366.85 3,250.64 6,539.87
8. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period ( 714.31 373.08 3,254.20 6,658.13

after tax) and Other
9. | Comprehensive Income (after tax)] Earning Per Share (of Rs.10/-each )

a) Basic: 1.14 0.53 6.03 1.7

b) Diluted: 114 0.53 6.03 1.7

Standalone
Quarter ended Year ended
Sr. Particulars
No. 30th Jun 26 31st Mar 26 30th Jun 25 31st Mar 26
Unaudited Audited Unaudited Audited

1. | Revenue from operations - - - -
2. | Other Income 9,173.97 879.51 498.24 898.82
3. | Net Profit / (Loss) for the period (before tax and Exceptional items) 8,952.30 578.80 122.27 (324.48)
4. | Exceptional items - (1,017.58) - -
5. | Profit/ (Loss) before tax 8,952.30 (438.78) 122.27 (324.48)
6. | Profit/ (Loss) after tax 8,954.64 (442.22) 121.77 (328.90)
7. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period 8,961.61 (452.43) 120.27 (342.02)

(after tax) and Other Comprehensive Income (after tax)]
8. | Earning Per Share (of Rs.10/-each )

a) Basic: 16.60 (0.82) 0.23 (0.61)

b) Diluted: 16.60 (0.82) 0.23 (0.61)

Notes:-

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 06th August 2026. The Statutory Auditors have carried

out Limited Review of the Standalone and Consolidated Financial Results of the Company as per the requirements of SEBI (Listing and Other Disclosure requirements) Regulations,

2015, as amended. for the quarter ended 30th June 2026.

Figures for the previous periods are re-classified/re-arranged/re-grouped wherever required.

The above is an extract of the detailed format of the Financial Results for Quarter ended 30th June, 2026 as filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of BSE Limited (www.bseindia.com), the National

Stock Exchange of India Limited (www.nseindia.com) and the Company (www.adventint.in).

4 The Company's structure and results reflect the implementation of a Composite Scheme of Amalgamation and Arrangement (“the Scheme") sanctioned by the Hon'ble National
Company Law Tribunal (NCLT), Mumbai Bench on June 12, 2025. The Scheme provided for the demerger of the Hospitality Business Undertaking ("Demerged Undertaking") of Valor
Estate Limited (VEL) into Advent Hotels International Limited ("the Resulting Company"). The Appointed Date for the demerger was April 1, 2025, and the Scheme became effective on
July 1,2025.

Since the demerger pertained to entities under common control, the financial statements were prepared using the "Pooling of Interest Method" as outlined in Appendix C of Ind AS 103
—Business Combinations.

Assets and Liabilities were recorded at their respective book values as they appeared in VEL's records as of the Appointed Date (April 1, 2025); no fair value adjustments were made.
For comparability, the financial data for the June 25 quarter, have been restated as though the demerger had occurred from the start of the earliest period shown. The total value of Net
Assets Transferred recorded was Rs. 102,169.43 lakhs.

Further, On August 1, 2025, the Company issued and allotted 5,39,42,887 Equity Shares to VEL shareholders. The difference between the Share Capital issued Rs. 5,394.29 lakhs
andthe Net Book Value of the assets transferred was credited to the "Capital Reserve arising on Common Control Business Combination".

Further, consequent to the Scheme approved by NCLT, Authorised Share Capital of the Company has increased to Rs. 7,520.00 lakhs. This increase was effected through the transfer
of authorised share capital of Rs. 7,500.00 lakhs from Valor Estate Limited to Advent Hotels International Limited. Accordingly, the stamp duty and fees previously paid by Valor Estate
Limited on its authorised share capital have been permitted to be utilised for the increased authorised share capital of the Company. As a result, the Resulting Company is not required
to pay any additional stamp duty or fees for suchincrease.

w N

For and on behalf of the Board

Advent Hotels International Limited

Sd/-

Rahul Pandit

Managing Director & Chief Executive Officer
DIN : 00003036

Dated:- 6" August 2026
Place:- Mumbai
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