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deepak patel 
New Delhi, 6 August 

On July 28, the Society of Indian Automo-
bile Manufacturers (Siam) wrote to Petro-
leum Secretary Neeraj Mittal with what 
appeared to be an urgent request. The 
industry body said its members were seeing 
a “huge increase” in failures of vehicle com-
ponents such as fuel injectors, fuel pumps, 
exhaust gas recirculation (EGR) valves, and 
other parts coming in direct contact with 
fuel or engine emissions.  

Investigations into failed parts, it said, 
pointed to corrosion and wear caused by 
high chloride contamination in E20 fuel – 
20 per cent ethanol mixed with petrol. Fuel 
samples collected from vehicles had 
shown chloride levels of up to 500 parts per 
million (ppm), while samples collected 
from retail outlets showed contamination 
of up to 350 ppm, according to the letter. It 
also flagged unusually high moisture 
levels in some fuel samples, warning that 
excess water could cause phase separation 
— a condition in which ethanol and petrol 
separate — leaving vehicles unable to run 
immediately after refuelling. 

The industry’s request to the govern-
ment was straightforward. Siam urged the 
Ministry of Petroleum and Natural Gas 
(MoPNG) to introduce mandatory chloride 
limits in fuel specifications through the 
Bureau of Indian Standards (BIS), direct oil 
marketing companies (OMCs) to identify 
the source of contamination, and 
strengthen fuel quality controls. 

Change in stance 
Less than a week later, Siam’s public posi-
tion took a dramatic u-turn. On August 4 
night — after the letter had entered the 
public domain and MoPNG had issued a 
clarification defending the E20 pro-
gramme — Siam said the figures cited in its 
communication required “authentication 
through collection of elaborate data from 
various regions across the country fol-
lowed by a comprehensive consultation 
with our member OEMs.”  

The correspondence, it said, was part of 
“routine and ongoing technical deliber-
ations” between industry, oil companies 
and government agencies, and reassured 
consumers that there was “no cause for 
concern” — before formally withdrawing 
its earlier communication. 

The contrast between the two docu-
ments is diicult to miss. In one, Siam cited 
specific contamination levels, linked them 
to field failures and sought immediate 
regulatory intervention. In the other, it said 
those figures required further validation 
before any conclusions could be drawn. 
Why the industry’s public position 
changed is diicult to say. What the devel-
opments did establish, though, is that etha-
nol-blended petrol has become one of the 
country’s most politically and commer-
cially sensitive policy issues. That sensitiv-
ity is understandable given what is at stake. 

For the Union government, ethanol 
blending is a key pillar of India’s energy 
security strategy, aimed at reducing crude 
oil imports, saving foreign exchange and 
creating an additional market for agricul-
tural produce. For automobile manufac-
turers, the priority is ensuring vehicle 
durability after spending years redesig-
ning engines and components to make 
them compatible with E20 fuel. 

For vehicle owners, however, the con-
cerns are more immediate. Several con-
sumers have taken to social media and 
other public forums complaining of lower 
mileage after shifting to E20 petrol, while 
some have also reported maintenance-
related issues. The complaints have 
become an important part of the debate, 
although the government and automobile 
industry have maintained that E20 does 
not cause widespread engine damage. 
Road transport and highways minister 
Nitin Gadkari told Parliament recently that 
fuel eiciency could decline by 2-6 per cent 
depending on the age and type of vehicle, 
while stating that testing had failed to link 
engine failures with E20 use. 

This explains why what began as an 
engineering discussion quickly morphed 
into a broader political debate. 

Aam Aadmi Party national convenor 
and former Delhi chief minister Arvind 
Kejriwal has emerged as the most vocal 
political opponent of the E20 rollout. Over 
the past week, he has demanded that con-
sumers be given a choice between E20 and 
pure petrol, stating that motorists should 
not be compelled to use a fuel blend if they 
have concerns about vehicle compatibility 
or fuel eiciency. His party has also held 
protests on the issue. 

The debate soon acquired an institu-
tional dimension when the Punjab Assem-
bly on August 4 passed a resolution urging 
the Centre to suspend mandatory E20 roll-
out for vehicles that are not certified to run 
on the blend. Yet the geography of the con-
troversy is as revealing as the politics. The 
loudest political opposition has come from 
Punjab, while states that account for much 
of India’s ethanol production — such as 
Uttar Pradesh, Maharashtra, Karnataka, 
Bihar and Gujarat — have largely stayed 
away from the debate. 

These states are home to a large share of 
the country’s distilleries, which produce 
ethanol from sugarcane-based feedstocks 
such as molasses, sugar syrup and sugar-
cane juice, as well as grain-based feedstocks 
including maize and surplus or damaged 
foodgrains. For them, ethanol has become 
an important rural industry, providing an 
additional source of revenue for sugar 
mills, grain processors and farmers. 

The contrasting positions were evident 
even on Tuesday. While Punjab opposed 
the E20 rollout, Union agriculture minister 
Shivraj Singh Chouhan met farmer organ-
isations that backed the ethanol blending 
programme. According to a statement 
issued by the agriculture ministry, farmer 
representatives said that they are in favour 
of ethanol and that their only demand is for 
the real benefit of this programme to reach 

farmers and not only companies or 
middlemen. Chouhan said that the thought 
process of the Central government is clear 
— the benefit of the ethanol programme 
should reach the entire chain, from the field 
to the fuel tank, but the largest share, he 
agreed, should go to the farmer. 

Technical to political 
To understand how a technical letter 
sparked a national political debate, one 
must look at how rapidly the policy  
has moved from a modest pilot to a nation-
wide programme. 

The ethanol blended petrol (EBP) pro-
gramme began as a pilot in 2001 before 
being formally launched in 2004 with the 
objective of blending 5 per cent ethanol 
with petrol. Progress remained slow for sev-
eral years because ethanol production was 
limited, pricing policies were uncertain 
and OMCs struggled to secure supplies. 

The programme gathered momentum 
after 2014, when the Centre introduced 
assured procurement prices for ethanol 
and expanded the list of approved feed-
stocks beyond molasses to include sugar 
syrup, sugarcane juice, maize, and surplus 
or damaged foodgrains. 

The turning point came in 2021, when 
an inter-ministerial committee chaired by 
the NITI Aayog prepared a roadmap for the 
transition to E20. The committee included 
representatives from the ministries of 
petroleum, road transport, agriculture and 
food, along with Siam, OMCs, testing 
agencies and automobile manufacturers. 
The original target of achieving 20 per cent 
ethanol blending by 2030 was subse-
quently brought forward to the ethanol 
supply year (ESY) 2025-26. 

That decision followed the NITI Aayog 
roadmap, which concluded that ethanol 
production capacity and vehicle readiness 
were progressing faster than originally 
envisaged. The rollout then accelerated. 
Average ethanol blending increased from 
8.1 per cent in ESY 2020-21 to 10 per cent in 
2021-22, 12.1 per cent in 2022-23, 14.6 per cent 
in 2023-24 and 19.2 per cent in 2024-25 before 
reaching the 20 per cent target in ESY 2025-
26, five years ahead of the original schedule. 
During the same period, ethanol procure-
ment by OMCs increased from about 380 
million litres in ESY 2013-14 to more than  
12 billion litres in ESY 2025-26, while 
installed production capacity expanded to 
around 20 billion litres annually. 

Just after the E20 target was achieved in 
2026, government oicials began discuss-
ing the technical feasibility of higher etha-
nol blends such as E25 and E30. However, 
the Centre recently clarified in Parliament 
that no decision has been taken to man-
date blending beyond E20, and any future 
move will follow technical studies and 
consultations with stakeholders. 

Not just about fuel 
The July 28 Siam letter cited above did not 
question the ethanol blending programme 
itself. In fact, it reiterated the automobile 
industry’s support for the government's 
biofuel policy and referred to ongoing dis-
cussions on future programmes involving 
higher ethanol blends. 

Its main argument was that fuel quality 
controls must keep pace with higher 
blending levels. The letter said contamina-
tion in fuel could create “a wrong impres-
sion about the E20 fuel in customers' 
minds” and urged the government to 
address the issue immediately. It also 
noted that Siam members had been raising 
the chloride issue before the BIS commit-
tee for more than two years, but manda-
tory limits were yet to be incorporated into 
fuel specifications. 

India’s ethanol journey has reached a 
point where it is no longer just a fuel policy. 
It is now tied to farm incomes, sugar indus-
try economics, energy security, automobile 
technology and vehicle owners’ experience.  

The events of the past week underline 
the challenge before policymakers: Manag-
ing a transition that involves multiple 
stakeholders, each with a different stake in 
the outcome.

The engine room of innovation 
Can the India-US tax treaty survive an AI-dollar deluge? 

There are moments in a country’s  
economic journey when a technological 
phenomenon ceases to be a mere com-
mercial trend and becomes a question of 
statecraft — Artificial Intelligence (AI) 
poses that question for India. India 
stands poised at the threshold of what 
may be the largest digital transformation 
in its history of tech-driven investments. 
If India begins to spend a ton, figu-
ratively, and soon, literally, on US-based 
AI applications, the current US-India tax 
treaty will not be fully prepared to absorb 
the seismic tax policy aftershocks that a 
digital deluge will summon. The treaty, 
majestic in its bilateral intent yet anti-
quated in its digital sophistry, may 
become a silent theatre for innovation. 

The Convention for the Avoidance of 
Double Taxation and the Prevention of 
Fiscal Evasion (DTAA) between India and 
the US, signed in New Delhi on Septem-
ber 12, 1989 (close to 31 years after negoti-
ations began in 1958), governs the 
taxation of its residents. Like most 
treaties, it is a pre-cloud, pre-AI treaty, 
where business profits, royalties, and fees 
for included services were conceived in 
the language of physical machinery, 
paper manuals, and consultants who 
flew in, not Application Programming 
Interface, that streamed in the back-
ground of Indian firms’ operations. 

Article 12, for instance, defines “roy-
alties” as payments for the use of copy-
rights, patents, trademarks, designs, 
secret formulas, processes, or informa-
tion concerning industrial, commercial, 
or scientific experience. It also covers 
payments for the use of industrial, com-
mercial, or scientific equipment. By 
contrast, the modern US AI ecosystem 
offers subscription-based access to 
models trained on vast amounts of data, 
sold as a service and delivered via the 
cloud. The treaty’s “fees for included ser-
vices” clause is similarly tied to human 
technical or consultancy services (with 
an intelligent, not make- available, 
clause), not to the automated rendering 
of intelligence by a US model residing on 
remote servers.  

In short, the treaty is an elegant, if 
ornate, 1980s suit placed on a 2026 
Vizard or on the future AI envisages. It 
constricts and mules. 

India’s AI and data centre  
budget gambit 
India’s Budget 2026-27 has announced a 
breathtaking tax carve-out until 2047 for 
non-resident foreign companies provid-
ing cloud services to customers globally, 
using data centre services from India, pro-

vided they serve Indian customers 
through an Indian reseller entity. A 15 per 
cent cost-based safe harbour is proposed 
for related-entity data centre service pro-
viders to provide certainty on transfer 
pricing. Additionally, another amend-
ment groups all IT services, including 
software development, IT-enabled ser-
vices, Knowledge Process Outsourcing, 
and contract R&D, under a single category 
of “Information Technology Services” 
with a common safe harbour margin of 
15.5 per cent. These changes are labelled 
the most reformative move to address the 
menace of transfer pricing disputes, most 
of which involve US tax residents. 

It is not merely fiscal policy but an 
industrial manifesto. India seeks to 
become the global backbone of AI and 
cloud infrastructure, attracting giants 
such as Amazon, Microsoft, Google, and 
Meta, along with their peers, to locate 
compute, storage, and training capacity 
on Indian soil. India’s federal government 
is consciously positioning itself as the 
“data centre powerhouse”, weaving tax 
certainty, safe harbours, and long-term 
policy visibility into a single macroecon-
omic tapestry. Separately, ambitious 
states such as Andhra Pradesh, Tamil 
Nadu, Maharashtra, and Gujarat have 
lined up non-fiscal incentives to attract 
investment in this sunrise sector. 

However, the same policy ambition 
invites a paradox. As India spends 
increasingly on US AI applications that 
access models, embeddings, inference 
engines, and cloud intelligence, cross-
border payments to US entities risk being 
characterised as royalties, fees for 
included services, or business profits 
under the treaty. If the treaty’s defini-
tions remain static, India risks losing 
withholding tax revenue, while US firms 
may argue that payouts are not attribu-
table to a permanent establishment in 
India and hence not taxable. India’s 
attempt to tax payments under its wider 
domestic law definition, in addition to 
the risk of unilateral interpretation, 
could act as a party spoiler. 

Need for tax policy rejigs 
To counter the looming fiscal imbalance 
and ensure flourishing trade, India must 
undertake a calibrated tax policy overhaul, 
anchored in domestic reform and targeted 
treaty renegotiation. Taxation of cloud  
service providers that rely on data centres 
in a country is increasingly becoming a 
matter of concern for tax authorities 
worldwide. Against this backdrop, it is  
crucial for the US and India, arguably with 
significant stakes in the digital economy, 
to play a leading role in shaping a coherent 
framework for taxing data centres and  
AI-driven business models.   

First, India must initiate negotiations 
to amend Article 5 to define the “signifi-
cant digital presence” (SEP) test, akin to 
the OECD’s proposed framework but 
adapted to treaty law. The current 
domestic definition of SEP and the 
threshold are generic, leave room for 
interpretation, and beg for certainty. This 
would deem a US enterprise to have a 
Permanent Establishment in India only 
in specified situations beyond those 

adopted under domestic law 
Such a clause would enable India to 

tax only specified business profits 
attributable to digital activity within its 
borders and provide clarity on car-
veouts for foreign cloud service pro-
viders. Towards this end, the income tax 
amendment Bill of 2026, pending 
approval in Parliament has proposed a 
simplified compliance requirement, as 
part of ease of doing business.  An 
express prohibition on double non-tax-
ation for all forms of digital activity will 
promote the treaty’s preamble. Equally 
important is expediting the conditions 
for fulfilment as an eligible data centre 
in pursuance to the amendment. 

Second, initiate discussions with US 
counterparts to update Article 12 to 
explicitly exclude payments for the use 
of AI models, machine-learning algo-
rithms, and data-driven inference from 
being treated as “royalties” or “fees for 
included services”. This would ensure 
that subscriptions, API charges, and 
model-access payments are not subject 
to a withholding tax. A categorical state-
ment on characterisation to prevent dual 
taxation under business income of roy-
alties FTS is the need of the hour. 

Third, the Budget 2026-27’s safe har-
bour provisions for IT services and data 
centre operators must be aligned with 
treaty obligations to prevent double 
taxation or treaty shopping. Transpar-
ent documentation, clear eligibility 
criteria, time-bound legislation, and 
coordination with the competent auth-
ority in the US under Article 27 (Mutual 
Agreement Procedure) will be essential. 
Given the US Senate’s approval of 
changes to the tax treaty, India should 
implement this interim measure to pre-
vent disputes until the protocol amend-
ing the treaty takes effect. 

Most importantly, both nations must 
work towards establishing a bilateral AI tax 
working group to address the interpreta-
tion of existing treaty provisions in the AI 
context, develop model clauses for future 
treaty updates, assess the impact of the 
extant foreign direct investment landscape 
in the sector, and design a framework for 
cross-border AI revenue attribution. 

These policy measures would pre-
empt dispute, reduce litigation, and 
foster a cooperative digital trade regime. 

To ensure India’s economic aspirations 
are not eclipsed by fiscal leakage, the treaty 
must be reimagined, weaving in today’s 
digital presence, data-driven value cre-
ation, and equitable revenue attribution.  
A trade-off between revenue foregone for 
promotion investment is imperative.  
A modernised treaty framework that pre-
serves certainty, prevents double taxation, 
and allocates taxing rights fairly would 
bolster that partnership.  

If data is the new oil, AI is its combus-
tion engine. Both nations can ill afford to 
let the fuel of tomorrow flow untaxed, 
misunderstood, or trapped in the con-
ceptual pipelines of yesterday. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is a senior associate (non-resi-
dent), chair on India and Emerging Asia 
Economics, Center for Strategic & Inter-
national Studies. Views are personal

OPINION

India’s troubled  
E20 journey

The ethanol blending policy is no longer about clean fuel alone. Multiple 
stakeholders — from farmers to car owners — have different expectations

2001: Ethanol Blended n
Petrol (EBP) Programme 
launched as a pilot 

2004: EBP Programme n
formally launched with a 5% 
ethanol-blending target 

2014: Centre expands approved n
feedstocks, introduces assured 
ethanol procurement prices 

2021:  

NITI Aayog panel proposes road n
map for nationwide E20 transition 

E20 target advanced from 2030 n
to ESY 2025-26 

2021-22: Ethanol blending n
reaches 10% 

2025-26: India achieves 20% n
ethanol-blending target 

July 28, 2026: Siam writes to n
MoPNG, flags E20 contamination 
and seeks stricter fuel-quality 
norms 

July 30, 2026: Gadkari tells n
Parliament E20 may reduce 
mileage by 2-6% but does not 
damage engines 

August 4, 2026:  

MoPNG defends E20 after Siam’s  n
July 28 letter becomes public 

Siam withdraws letter, says n
contamination data requires 
further validation 

Punjab Assembly urges Centre to n
suspend mandatory E20 rollout 

Farmer groups back ethanol n
programme during meeting  
with Agriculture Minister

Policy 
path

mukesh butani
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Whereas, The undersigned being the authorized officer of LIC HOUSING FINANCE LTD., the Securitization & Reconstruction of Financial Assets & Enforcement of 
Security Interest Act, 2002(No.54 of 2002) and on exercise of powers conferred under section 13(2) read with rule 9 of the security interest (Enforcement) Rules, 
2002, issued the demand notice calling upon the following borrowers, to repay the amount being mentioned against their names.

LIC HOUSING FINANCE LIMITED
4th Floor, Jeevan Prakash Building, P M Road, Fort, Mumbai - 400 001

POSSESSION NOTICE (for Immovable property)

Sr
No

Loan Account 
Number of Borrower

NAME OF BORROWERS Description Of Secured Asset. Amount 
Demanded. (Rs.)

Date of  
Demand Notice

Date of 
possession 

Type Of 
Possession 

1 6001110001831 MR/MRS.
AJIT KUMAR 
CHAUDHARY

Flat No. A/305, 3rd Floor, Navkar Complex, 8, 145/A/1, 
145/A/2, 145/B/1, 145/B/2,Makane, Saphale (West), 
District Palghar, Maharashtra– 401 102

Rs.15,81,122.88/- 18-Apr-26 01-Aug-26 SYMBOLIC 

2 611100006983 MR/MRS.FARHEEN 
BANO NIZAM KHAN

Flat No.b/104 1st Floor,Nine Star Pride-Ii Bldg No 
6,Village- Makane Central Park, Gat No 224, 226/2, 
Saphale West, Maharashtra - 401102

Rs.23,83,689.99/- 15-Apr-26 01-Aug-26 SYMBOLIC 

3 610400002820 MR/MRS.
GULABCHAND 
PRAJAPATI

Flat No.606, 6th Floor,Phoenix ,Thakur Galaxy,Boisar 
West Mumbai, Maharashtra - 400060

Rs.17,25,847.67/- 13-May-25 01-Aug-26 SYMBOLIC 

4 611100006560 MR/MRS.
MURTUZA 
DHARIWALA

Flat No.C-117, Plot No - 53/54/55,Neelkanth - C,1st 
Floor,Mango Village,Gut No - 35p,36/41/4, Palghar 
East, Vikrangath,Mumbai, Maharashtra - 401501

Rs.21,00,969.89/- 30-Nov-23 03-Aug-26 SYMBOLIC 

5 611100005490 MR/MRS.PREETI 
RAJIV KURANE

Flat No. A/105 1st Floor,Sharda Villa,Saravali 
Village Near Saravali Grampanchayat,1-10,Boisar, 
Mumbai,Maharashtra - 401501

Rs.10,96,264/- 27-Sep-24 06-Aug-26 SYMBOLIC 

Together with further interest, incidental expenses, cost, charges etc. till the date of payment within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount mentioned in demand notice. Notice is hereby given to the borrowers and the public in general that the 
undersigned has taken SYMBOLIC Possession of the properties described herein above in exercise of powers conferred on them under section 13(4) of the said 
act read with rule 9 of the said rules on the possession date mentioned above against their names.
The borrowers in particular and the public in general are hereby cautioned not to deal with the properties mentioned above and any dealings with the properties 
will be subject to the charge of the LIC HOUSING FINANCE LTD., for the amount mentioned herein above.

Authorised O�cer
LIC HOUSING FINANCE LIMITEDDate : 07.08.2026  /   Place :  Mumbai

Sr.
No

Borrowers Name & A/C No Description Of Secured Assets. Outstanding Dues Date Of 
Demand Notice

Date Of Physical 
Possession

1. Mrs. Seema Rakesh More /
Rakesh Dhanaji More
(Borrowers) / Account Nos.
37210970828 / 37210968809

Property situated at Flat No 405, 4th Floor, B Wing, Trigun Co-op. HSg 
Soc. Ltd., Eksar Road, Borivali West, Mumbai 400 092: Admeasuring 
about 440 Sq. Ft. Carpet i. e. equal to 49.07 Sq. Mtr. Built up bearing 
C.T.S. No. 2211/ B/ 1 of Village Eksar Tal Borivali Dist. Mumbai Suburban.

Rs. 54,19,727.00/- 
as on 

04.06.202

04.06.2026 06.08.2026

2 Mr. Shyam Dhudnath Kanojiya 
(Borrower) and Mrs. Kanchan 
Shyam Kanojiya (Guarantor)
Account Nos.
40882032927 / 40928098051 / 
40978501519

Property situated at Flat No. 107 on 1st Floor, adm. 520 sq. ft. Built Up 
Area in B wing of Building No.05, Known as Shree Mahavir in Society 
Shree Mahavir Co-operative Housing Society Limited Bearing Survey 
No.177 Hissa No.1,2, Survey No: 181, Hissa No. 1B Survey No.182 
Situated at Village Nilemore, Nalasopara Tal-Vasai Dist.- Palghar within 
the limits of Vasai-Virar City Municipal Corporation-401203

Rs. 29,49,724/-
As on

25.05.2026

26.05.2026 06.08.2026

The borrower and guarantor having failed to repay the amount, notice is hereby given to the borrower/guarantors and the public in general that the undersigned has taken 
Physical Possession of the property described herein above in exercise of powers conferred on them under section 13(4) of the said act read with rule 8 &9 of the said 
rules on the Physical Possession date mentioned above against their name.
The borrowers/guarantors in particular and the public in general are hereby cautioned not to deal with the property mentioned above and any dealings with property will 
be subject to the charge of the State Bank of India, for the amount mentioned herein above with interest, cost and incidental charges thereon.

Sd/-
Authorized Officer, State Bank Of IndiaDate: 06.08.2026  / Place : Mumbai

STATE BANK OF INDIA – HOME LOAN CENTRE, BORIVALI WEST (15545)
Elegante Corner, Guru Tapasya Chs Ltd 620/4, New Suvarna Hospital, Kastur Park, Shimpoli 
Road, Borivali West-400092 Tel: 022-29687528/527  Email Id : Racpc.borivali@Sbi.co.in

Whereas, the undersigned being the Authorized officer of State Bank Of India under the Securitization & Reconstruction of Financial Assets & Enforcement of Security 
Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with rule 3 of the security interest (Enforcement) Rules, 2002, issued demand notices 
calling upon the following borrower, to repay the amount being mentioned against their name together with further interest, incidental expenses, cost, charges etc. till 
the date of payment within 60 days from the date of receipt of the said notice.

PHYSICAL POSSESSION NOTICE

ASSET RECOVERY BRANCH
Janmangal, 4th Floor, 45/47, Mumbai Samachar Marg, Fort, Mumbai- 400023 ,

Tel.: 022-22630884 /Email : bom1450@mahabank.co.in / brmgr1450@mahabank.co.in

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 
2002 read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/ charged 
to the Bank of Maharashtra, the Physical /Symbolic possession of which have been taken by the Authorized Officer of Bank of Maharashtra, will be sold on As is 
where is, As is What is and Whatever there is basis in e-auction as on 15.09.2026 between 11.00 a.m. to 2.00 p.m. for recovery of the amount due to the Bank 
of Maharashtra from the Borrowers and Guarantors, as mentioned in the table. Details of Borrowers & Guarantors, amount due, Short Description of the immovable 
property/ies, encumbrances known thereon, possession type, reserve price and earnest money deposit & increment are also given as:

Sn Name of Borrower Name of Guarantor Amount Due as per Demand Notice Description of the Property Possession 
Type

Reserve 
Price Lakh

Incr 
Lakh

EMD Lakh
1 Ashok Tekchand 

Vashodia
Ashok T Vashodia, Anita 
Ashok Vashodia , 
Kian Ashok Vashodia, 
Karan Ashok Vashodia

Rs 160.79 Lakh as per Demand Notice 
dt 13.12.2024 plusunapplied Interest, 
legal and other expenses/charges 
incurred till date of realization

Flat/House No 1404 & 1504, Floor 14th & 15th, 
SHISHIRA CHS Yamuna Nagar, Oshiwara, 
Mumbai 400053..(adm 1325 sq ft carpet, on 
the 14th and 15th 昀oor )

Symbolic 458.00 1.00
45.80

2 M/S. Surya Traders Mr. Ravindra Subbayya 
Gambhir

Rs 352.27 Lakh as per Demand Notice 
dt 21.01.2017 plus unapplied Interest, 
legal and other expenses/charges 
incurred till date of realization

Unit No. 202, 2nd 昀oor, carpet area 368 sqft, 
Raghuleela Mall, off S V Road, Near Poisar 
Gymkhana Road, Bus Depot, Village Kandivali 
(West), Mumbai-400067.

Physical 
(soc dues 
Rs 62.00 

Lakh)

67.70 0.50
6.77

3 SSS Interior 
Construction Pvt Ltd

Mr. Pradeep Seal, 
Mr. Purnima Seal,  
Mr. Dipak Seal &
 Mrs.Poonam Seal

Rs 265.62 Lakh as per Demand 
Notice dt 15.06.2020 plus unapplied 
Interest, legal and other expenses/
charges incurred till date ofrealization

E-703, Remi Biz Court Premises CHSL, 
7th 昀oor, E-Wing, Off. Veera Desai Road, 
Versova, Village Ambivali, Andheri West, 
Mumbai-400058, admeasuring 276 Sq Ft 
carpet area

Physical 
(soc dues 
Rs 12.00 

Lakh)

98.60 1.00
9.86

4 SSS  Interior 
Construction Pvt Ltd

Mr. Pradeep Seal,
 Mr. Purnima Seal, 
Mr. Dipak Seal & 
Mrs.Poonam Seal

Rs 265.62 Lakh as per Demand 
Notice dt 15.06.2020 plusunapplied 
Interest, legal and other expenses/
charges incurred till date ofrealization

E-704, Remi Biz Court Premises CHSL, 7th 
昀oor, E-Wing, Off. Veera Desai Road, Versova, 
Village Ambivali, Andheri West, Mumbai-400058, 
admeasuring 340 Sq Ft carpet area

Physical 
(soc dues 
Rs 12.00 

Lakh)

124.20 1.00
12.42

5 Shrushti  Mahila Udyog Mrs. Sangeeta Ravivansh 
Mathur 
Mr. Ravivansh Narain 
Mathur 
Mr. Harbansh
Narain Mathur (Deceased)

Rs 599.56 Lakh as per Demand 
Notice dt 14.01.2015 plusunapplied 
Interest, legal and other expenses/
charges incurred till date of realization

Industrial use premises Gala No.108 is located 
on 1st 昀oor, Building No.4 of Building known 
as Nirav No.3 in Gaondevi Industrial Estate 
is situated Off. Sativali Road,Near Gaondevi 
Mandir & Sativali Bus Station, Village Sativali, 
Vasai East, Dist. Palghar 401208. Area 86.86 
sq mt carpet

Symbolic 65.30 0.50
6.53

6 Ganesh Shridhar 
Yelpale

NA Rs 151.21 Lakh as per Demand Notice 
dt 24.02.2025 plusunapplied Interest, 
legal and other expenses/charges 
incurred till date of realization

Flat no 803 bld no A2 Floor no 8 Plot no 366, 
Kalika Heights village Panchpakhadi Almedia 
baug Chandanwadi Thane village Gokhale 
road 400602…737 sq ft bu along with 1 car 
parking

Symbolic 
/ Order 
Recd

138.00 1.00
13.80

7 Mohammed Zakaria 
Mohammed Shoyeb 
Khan & Mr.Mohammed 
Jabir Mohammed 
Shoyeb Khan

NA Rs 208.86 Lakh as per Demand Notice 
dated 30.06.2023 plus unapplied 
Interest, legal and other expenses/
charges incurred till date of realization

Flat 42 4th Flr Juhu Dharam Jyot Premises 
CHSL Near Arogya Nidhi Hospital, A B Nair 
road, Juhu Vile Parle West Mumbai 400049. 
carpet 606 sq ft

Symbolic 
/ Order 
Recd

311.00 1.00

31.10

8 Borude Motor Cars 
Private Limited

Omesh Borude, 
Subhada 
Omesh Borude 
, Supriya M Borude

Rs.134.26 Lakh as per Demand Notice 
dated 20.04.2023 plus unapplied 
Interest, legal & other expenses/ 
charges incurred till date of realization

Shop/Unit no 10, Survey no 52/3 Babosa 
Ind park, building no A2, Ground 昀oor, Mouje 
Sarawali, Bhiwandi Thane adm 1320 sq ft 
carpet in the name of Omesh Borude

Symbolic 44.00 0.50

4.40

9 A P Enterprises Arayan Ajay Panchal Rs 199.84 Lakh as per Demand Notice 
dated 24.07.2025 plus unapplied 
Interest, legal and other expenses/
charges incurred till date of realization

Shop No. 02, Ground Floor, Shree New Ankita 
Building, Navghar Phatak Road, Land Mark 
: Near Navghat Police Station, Bhayander 
(East), Thane -401105,,,adm…200 SQ FT BU

Symbolic 42.30 0.50

4.23

10 Ashirwad Oil Depo 1.Himat Devji Bhanushali, 
2.Girish Damji Bhadra, 
3.Mrs Trupti Girish Bhadra, 
4.Hitesh Devji Bhanushali, 
5.Mrs Sheetal Ben Mohan 
Nanda

Rs 495.07 Lakh as per Demand Notice 
dt 16.11.2023 plus unapplied Interest, 
legal & other expenses/charges 
incurred till date of realization

Flat No.203, 2nd 昀oor, B u'ing, Shiv parvati 
CHS, plot bearing S.No.15A, H.No. 1912, 
H.no. 26,C.T.S. No.209 & 313 of village 
Asalpha, Ghatkopar (West), Tal Kurla 
Mumbai 400 086. carpet 399 sq ft, owned by 
Girish D Bhadra & Mrs Trupti G Bhadra

Symbolic 86.50 0.50

8.65

11 Suyog Pharmaceuticals 
& Distributors

Yogendra Mungale , 
kalpesh P Jain , 
Siddhesh Bobhate , 
Manisha jain

Rs 248.73 Lakh as per Demand 
Notice dt 30.08.2025 plus unapplied 
Interest, legal & other expenses/
charges incurred till date of realization

Flat no 51 5 th 昀oor, Manik Apt CHS, BS Road, 
Dadar west Mumbai 400028. adm 504.25 sqft 
carpet

Symbolic 185.00 1.00
18.50

12 M/S. Freakiee Fashions 
India Private Limited

Rahul P Mehta, 
Mansi R Mehta &
 Pradeep H Mehta

Rs 289.81 Lakh as per Demand Notice 
dt 04.10.2024 plusunapplied Interest, 
legal and other expenses/charges 
incurred till date of realization

Plot No H-1,CAMA Municipal Industries Estate, 
Walbhat Cross Road,Goregaon East,Mumbai 
400063.Carpet area adm 1202 Sq Ft (Pradeep 
H Mehta)

Symbolic 521.00 1.00
52.10

13 Sai Agency, Prop 
Hiralal D Turshani

Hiralal Turshani &
 Smt Meena H Turshani

Rs 200.99 Lakh as per Demand Notice 
dt 03.09.2025 plusunapplied Interest, 
legal and other expenses/charges 
incurred till date of realization

Flat no 203 Regency Garden, near Sapna 
park, Ulhasnagar-3 Thane 421003 adm 480 
sq ft

Symbolic 63.20 0.50
6.32

14 M/S V L 
Automobiles

Mr.Mayankeshwar Vijay 
Singh (property owner) 
as wellas Legal Heir of 
deceased partner Late Shri 
Vijay Anangpal Singh 
Smt Lakshmi Vijay Singh

Rs.164.54 Lakh as per Demand 
Notice dated 07.08.2023 plus 
unapplied Interest, legal and other 
expenses/charges incurred till date of 
realization

Industrial Gal Unit No 002, Ground 昀oor, 
Building no A-2,Sector III, Renaissance 
Industrial Park, Kalyan Padgha Road, 
Bhiwandi - 421302, Plot Bearing S no 29/3, 
29/4,33/6/4,33/7,35/5 village Vashere Tal 
Bhiwandi Dist Thane. Area 1523 Sq ft Built up

Symbolic 36.60 0.50
3.66

15 Yaavi Petroleum, 
Mrs. Nayna Ashish 
Choudhary

Anish Anil Chaudhary
Anil Choudhary

Rs 203.98 Lakh as per Demand 
Notice dt 09.05.2025 plus unapplied 
Interest, legal and other expenses/
charges incurred till date of realization

Flat No. 201, 2nd Floor, B wing Building No 1, 
Laxmi Park CHSL, Kanchangaon, Near ICICI 
Bank, Thakurli east Thane 421301 (owned by 
Mr Anil Arjun choudhary), adm 545 sq ft bu

Symbolic 45.50 0.50
4.55

16 Yaavi Petroleum, 
Mrs. Nayna Ashish 
Choudhary

Anish Anil Chaudhary
 Anil Choudhary

Rs 203.98 Lakh as per Demand Notice 
dt 09.05.2025 plusunapplied Interest, 
legal and other expenses/charges 
incurred till date of realization

Flat No. 302 - 3rd 昀oor, Mangalmurti Heights, 
CHSL 90 ft road, Thakurli, East Thane 421201 
(owned by mr.Ashish Ani Choudhary and 
Mrs. Nayna Ashish Choudhary),,410.22 SQ 
FT CARPET+TERRACE ADM 4.79 SQ MT 
EQUAL TO 51.56 SQ FT

Symbolic 55.80 0.50

5.58

17 M/s C SPACE 
ENTERPRISES PVT 
LTD, thru its Auth 
Signatories

Mr Mukesh Krishnakumar 
Sharma, Mr Jagdish Jaisa 
Ram

Rs 308.92 Lakh as per Demand 
Notice plus unapplied Interest, legal 
and other expenses/charges incurred 
till date of realization

Row House No 04 on Ground + 3 Floors 
project Known as Shreeji Villas, on Plot no 
41 & 42, of NA property at village Talegaon 
Budruk, Tal Igatpuri Dist Nashik 422403,, 
Area- 152.824 sq mt carpet

Symbolic 58.50 0.50
5.85

Additional Details of Auction          Auction website - https://baanknet.com/
Inspection of the property Please contact (Mr. Sanjeev Verma) AGM, ARB - 8657472946, (Mr. Vishal Yadav) Sr. Manager, ARB-99677 38016,
Last Date of Submission of EMD/ letter of participation / KYC Documents by :- 14.09.2026 Upto 5.00 Pm or as per baanknet Rules,
For detailed terms and conditions of the sale, please refer to the link https://bankofmaharashtra.in/asset-for-sales-search provided in the Bank’s website and also on  
https://baanknet.com (erstwhile E-bikray) portal.
Date & Time of e-auction: 15.09.2026 between 11.00 a.m. to 3:00 p.m. with auto extension for 5 minutes in case bid is placed within last 5 minutes
Date:-07.08.2026 Sd/-
Place:- Mumbai       Authorised Of昀cer, Bank Of Maharashtra
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H$ãOm gyMZm
ñQ>oQ> ~±H$ Am°’$ B§{S>¶mMo A{YH¥$V A{YH$mar åhUyZ, {dÎmr¶ ‘mb‘Îmm§Mo {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 A§VJ©V Am{U {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) 
ê$ëg, 2002 À¶m {Z¶‘ 3 gh dmMboë¶m H$b‘ 13(12) A§VJ©V {Xboë¶m A{YH$mam§Mm dmna H$ê$Z, Imbrb H$O©Xmambm Ë¶m§À¶m Zmdmda Z‘yX Ho$bobr a¸$‘ nwT>rb ì¶mO, AmZwf§{JH$ IM©, IM©, ewëH$ 
BË¶mXtgh naV’o$S> H$aÊ¶mMo AmdmhZ H$aUmar ‘mJUr Zmo{Q>g Omar Ho$br Amho. hr gyMZm {‘imë¶mÀ¶m VmaIonmgyZ 60 {Xdgm§À¶m AmV Xo¶H$mÀ¶m VmaIon¶ªV.

ñQ>oQ> ~±H$ Am°’$ B§{S>¶m-hmo‘ bmoZ g|Q>a, ~mo[adbr npíM‘ (15545)  
E{bJ§Q> H$m°Z©a, Jwé Vnñ¶m grEMEg {b. 620/4, Ý¶y gwdU© hm°pñnQ>b, H$ñVwa nmH©$, 
qenmobr amoS>, ~mo[adbr npíM‘-400092 Q>o{b.-022-29687528/527  
B_ob Am`S>r racpc.borivali@sbi.co.in

A. 
H«$

ImVm/H$O©XmamMo Zmd  gwa{jV {‘iH$VrMo dU©Z WH$~mH$s a¸$‘ ‘mJUr 
gyMZoMr VmarI

àË¶j H$ãOmMr 
VmarI

1. lr‘Vr gr‘m amHo$e ‘moao / amHo$e YZmOr 
‘moao (H$O©Xma) / ImVo H«$. 
37210970828 / 37210968809

âb°Q> H«$. 405, 4Wm ‘Obm, ~r qdJ, {ÌJwU H$mo-Am°n. EMEgOr. gmo. {b., E³ga amoS>, ~mo[adbr 
npíM‘, ‘w§~B©-400092 ¶oWo pñWV ‘mb‘Îmm. MQ>B© joÌ\$i A§XmOo ‘moO‘m{nV 440 Mm¡. \y$Q> åhUOoM 
49.07 Mm¡. ‘r. ~m§YH$m‘ joÌ\$i Agbobr, Jmd E³ga, Vm. ~mo[adbr, {O. ‘w§~B© CnZJa ¶oWrb 
gr.Q>r.Eg. H«$. 2211/~r/1 da ~m§YH$m{‘V.

é. 
54,19,727.00/-  

04.06.2026  
amoOr

04.06.2026 06.08.2026

2 lr. í¶m‘ YwXZmW H$Zmo{O¶m (H$O©Xma) 
Am{U lr‘Vr H§$MZ í¶m‘ H$Zmo{O¶m 
(h‘rXma) ImVo H«$. 40882032927 / 
40928098051 / 40978501519

âb°Q> H«$. 107, 1bm ‘Obm, {~pëS>§J H«$. 05 À¶m ~r qdJ‘Ü¶o, ""lr ‘hmdra"" åhUyZ AmoiIë¶m OmUmè¶m lr 
‘hmdra H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>‘Ü¶o, gìh} H«$. 177, {hñgm H«$. 1, 2, gìh} H«$. 181, {hñgm 
H«$. 1~r, gìh} H«$. 182 da pñWV, Jmd {Zbo‘moao, Zmbmgmonmam, Vm.-dgB©, {O.-nmbKa, dgB©-{dama eha 
‘hmZJanm{bHo$À¶m hÔrVrb, ~m§YH$m‘ joÌ\$i ‘moO‘m{nV 520 Mm¡. \y$Q> Agbobr ‘mb‘Îmm.

é.  
29,49,724/- 
25.05.2026 

 amoOr

26.05.2026 06.08.2026

{XZm§H$ … 06.08.2026 ghr/-  
{R>H$mU : _w§~B© àm{YH¥$V A{YH$mar, ñQ>oQ> ~±H$ Am°’$ B§{S>¶m, 

gXahÿ H$O©Xma Am{U h_rXma ¶m§Zr a³H$‘ AXm H$aÊ¶mg H$gya Ho$bobr Amho åhUyZ H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr àË¶oH$ ImË¶mg‘moa Z‘yX Ho$boë¶m VmaIog 
gXahÿ A°³Q>À¶m {Z¶‘ H$b‘ 13(4) ghdmMVm gXa A°³Q>À¶m {Z¶‘ 9 AÝd¶o Ë¶mbm/{Vbm àXmZ Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z ¶oWrb Imbrb d{U©boë¶m {‘iH$VrMm àË¶j H$ãOm KoVbobm Amho. 
{deofV: H$O©Xma/h_rXma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, gXahÿ {‘iH$VrÀ¶m XodKodrMm ì¶dhma H$ê$ Z¶o Am{U gXahÿ {‘iH$VrÀ¶m XodKodrMm H$moUVmhr ì¶dhma hm ñQ>oQ> ~±H$ Am°’$ 
B§{S>¶mÀ¶m a¸$‘ Am{U Ë¶mdarb ì¶mOmÀ¶m à^mamÀ¶m AYrZ amhrb. 

Q>rn … darb _m{hVr go~r ({bpñQ>§J Am°pãbJoeZg² A°ÊS> {S>ñŠbmoOa {aŠdm`a_|Q>g²) ao½`wboeÝg, 2015 À`m ao½`wboeZ  
33 ghdmMVm ao½`wboeZ 47(1) À`m AZwgma Amho.

g§MmbH$ _§S>imÀ`m AmXoemdê$Z 
OoZ~ŠQ>© \$m_m©Š`w{Q>H$ëg {b{_Q>oS> H${aVm 

 
(Am{ef ̀ w. ̂ wVm) 

AÜ`j Am{U ì`dñWmnH$s` g§MmbH$ 
(S>rAm`EZ…00226479)

30 OyZ, 2026 amoOr g§nbobr {V_mhrgmR>r AboImn{a{jV 
A{bá {dÎmr` {ZîH$fm©Mo {ddaU  

Jwê$dma, 06 Am°JñQ>, 2026 amoOr Pmboë`m Ë`m§À`m g^o_Ü`o H§$nZrÀ`m g§MmbH$ _§S>imZo 
30 OyZ, 2026 amoOr g§nbobr {V_mhr gmR>r H§$nZrÀ`m A{bá AboImn{a{jV {dÎmr` 
{ZîH$fmªZm _§Owar {Xbr. 

H§$nZrÀ`m {dÎmr` {ZîH$fmªMo g§nyU© {ddaU www.bseindia.com `oWo ñQ>m°H$ EŠñM|O 
do~gmB©Q> Am{U https://jenburkt.com/investors/financial-results `oWo H§$nZrMr 
do~gmB©Q>g² da CnbãY Amho. Oo {¹$H$ {añnm°Ýg (Š`wAma) H$moS> ñH°$Z H$ê$Z nmhVm ̀ oB©b. 

 
 
{R>H$mU … _w§~B© 
{XZm§H$ … 06 Am°JñQ>, 2026

022 67603603 

do~gmB©Q> : www.jenburkt.com 

B©-_ob … investor@jenburkt.com 

OoZ~³Q>© \$m_m©Š`w{Q>H$ëg {b{_Qo>S 

grAm`EZ : Eb24230E_EM1985nrEbgr036541> 
Zmo¨XUrH¥$V H$m`m©b` : ̀ w{ZH$m°Z©, 14dm _Obm, XÎmmOr gmidr _mJ©, Am°\$ {dam XogmB© 
amoS>, A§Yoar (npíM_), _w§~B©-400 053. 
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