NlTIN NITIN CASTINGS LIMITED

A Kedia ENTERPRISE CIN No. : L65990MH1982PLC028822

Registered Office : B - 901, 81 Crest, Linking Road, Santacruz (West), Mumbai - 400 054. India
Tel.: +91 22 4579 1276/ +91 22 4579 1277 » Email : finance@nitincastings.com + Website : www.nitincasting.com

Date: July 27, 2026

To,

BSE Limited,

P.J. Towers, Dalal Street, Mumbai — 400 001,
Mabharashtra, India

Serip Code: 508875
ISIN: INES861H01020

Sub: Disclosures under Regulation 30 pursuant to submission of Detail Public Announcement (“DPA”) in relation
to proposal of voluntary delisting of Equity Shares of a face value of I5/- (Rupees Five Only) each of Nitin
Castings Limited (“NCL”, “Company” or “Target Company”) from BSE Limited (“BSE”) in accordance with
the provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended (“SEBI Delisting Regulations™).

Dear Sir / Madam,

The Company is in receipt of the Detailed Public Announcement dated July 24, 2026 (“DPA”) issued by M/s.
Navigant Corporate Advisors Limited, Manager to the Delisting Offer for an behalf of Mr. Nirmal B. Kedia
(Acquirer -1), Mr. Nitin S. Kedia (Acquirer -2) and M/s. Citrus Castings Private Limited (Acquirer -3) all forming
part of the Promoters/Promoter Group (hereinafter referred to as the (“Acquirers”), published in the following
newspapers on July 27, 2026, in accordance with Regulation 15 of the SEBI (Delisting of Equity Shares)
Regulations, 2021 as amended.

Newspaper Language Edition
Financial Express English All
Jansatta Hindi All

Pratahkal Marathi Mumbai

Accordingly in terms of Regulation 30 read with Schedule IIT of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the e-copy of the DPA published in Financial Express
(English, all editions), Jansatta (Hindi, all editions) and Pratahkal (Marathi, Mumbai edition).

The DPA will also be made available on the website of the Company at www.nitincastings.com.

This is for your information and records.

Thanking You,
For Nitin Castings Limited
i Digitally signed by
N Itl n . Nitin Shantikumar
Shantikumar kedia
. Date: 2026.07.27
Kedia 15:12:07 +05'30'
Nitin Kedia
Director

DIN: 00050749

Encl: As above
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Navigant
NAVIGANT CORPORATE ADVISORS LIMITED
Regd. Office: 804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri- Kurla Road,
Andheri (East) Mumbai-400 059; Tel: +91-22- 4120 4837 /+91 22 4973 5078

Email: navigant@navigantcorp.com; Website:www.navigantcorp.com
(CIN: L67190MH2012PLC231304)

Date: July 27, 2026

To,

Board of Directors,

Nitin Castings Limited

B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz (West),
CST Nos. G-318 B and G- 317 near HDFC Bank,

Santacruz (West), Mumbai, Maharashta-400054, India

Sub: Submission of Detail Public Announcement (“DPA”) in relation to proposal of voluntary delisting of Equity
Shares of a face value of ¥5/- (Rupees Five Only) each of Nitin Castings Limited (“NCL”, “Company” or
“Target Company”) from BSE Limited (“BSE”) in accordance with the provisions of the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended (“SEBI Delisting
Regulations”).

Dear Sir / Madam,

We, Navigant Corporate Advisors Limited, Manager to the Delisting Offer, wish to inform you that Mr. Nirmal
B. Kedia (Acquirer -1), Mr. Nitin S. Kedia (Acquirer -2) and M/s. Citrus Castings Private Limited (Acquirer -3)
all forming part of the Promoters/Promoter Group (hereinafter referred to as the (“Acquirers” ) had expressed its
intention through Initial Public Announcement (“IPA”) dated January 30, 2026 to voluntarily delist the Equity
Shares of the Target Company from BSE, the recognized stock exchange where the Equity Shares of the Target
Company are listed, by making a delisting offer to acquire all the Equity Shares that are held by the Public
Shareholders of the Target Company pursuant to and in accordance with the SEBI Delisting Regulations
(“Delisting Offer”).

In connection with the aforesaid Delisting Offer and in-principle approval of BSE dated July 23, 2026, we,
Manager to the Delisting Offer, for and on behalf of the Acquirers, have issued this DPA with regards to the
Delisting Offer, today, i.e. on July 27, 2026, in accordance with Regulation 15 of the SEBI Delisting Regulations,
in the following newspapers:

| Newspaper | | Language | | Edition |
| Financial Express || English || All |
| Jansatta | | Hindi | | All |
| Pratahkal | | Marathi | | Mumbai |

Please find enclosed a copy of the DPA for your reference and records. Request you to disseminate the said
information on your website.

Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the
enclosed Detailed Public Announcement.

This is for your information and records.
Thanking You,

For Navigant Corporate Advisors Limited

Sarthak Vijlani
Managing Director

Encl: As above


mailto:navigant@navigantcorp.com

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

I} NITIN CASTINGS LIMITED

A Kedin ENTERPRISE

FOR DELISTING OF EQUITY SHARES

CORPORATE IDENTIFICATION NUMBER (CIN): L65990MH1982PLC028822
Registered Office: B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz (West), CST Nos. G-318 B and G-317 near HDFC Bank, Santacruz (West), Mumbai, Maharashtra — 400054, India
and Corporate office: Prestige Precinct, 3" Floor, Almieda Road, Panchpakhadi, Thane (West), Thane, Maharashtra, 400601- India.
276 ; Email Id: finance@nitincastings.com; Website: www.nitincastings.com ; Company Secretary and Compliance Officer: Ishan Kumar Verma

Tel. No.: 022-45

Detailed Public Announcement (“Detailed Public Announcement” or “DPA”) is being issued by M/s. Navigant Corporate
Advisors Limited (“Manager to the Delisting Offer” or “Manager to the Offer”) for and on behalf of Mr. Nirmal B. Kedia
(Acquirer -1), Mr. Nitin S. Kedia (Acquirer -2) and M/s. Citrus Castings Private Limited (Acquirer -3) all forming part of the
Promoters/Promoter Group (hereinafter referred to as the (“Acquirers”) to the Public Shareholders (as defined below) of Nitin
Castings Limited (“Company” or “Target Company”) expressing Acquirer's intention to: (a) acquire all the Equity Shares (as
defined below) that are held by the Public Shareholders; and (b) consequently voluntarily delist the Equity Shares from the
stock exchange where Equity Shares are presently listed i.e., BSE Limited (“BSE”) (hereinafter referred to as “Stock
Exchange”) by making a delisting offer in accordance with the SEBI Delisting Regulations (as defined below) and in
accordance with the terms and conditions set out below and, orin the Letter of Offer (as defined below) (“Delisting Offer” or
“Delisting Proposal”).

For the purpose of this Detailed Public Announcement, unless the contrary intention appears, and / or the context otherwise
requires, and in addition to the terms defined elsewhere in the DPA, the following terms have the meanings assigned to them
below:

a)  “Acquirers” shallmean Mr. Nirmal B. Kedia, Mr. Nitin S. Kedia and M/s. Citrus Castings Private Limited.

b)  “Board” shall meanthe Board of Directors of the Target Company.

c)  “Equity Shares” shall mean fully paid-up equity shares of the Target Company, each having the face value of Rs. 5/-
(Rupees Five only).

d)  “Equity Share Capital” shall mean the total issued and fully paid-up equity share capital of the Target Company.

e)  “Promoters” shall mean the promoters of the Target Company.

f) “Promoter Group” shall mean the members of the promoter and promoter group of the Target Company as defined
underthe Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended from time to time;

g)  “Public Shareholders” shall mean the public shareholders of the Target Company as defined under Regulation 2(1) (t)
of the SEBI Delisting Regulations.

h)  “SEBI” shallmean the Securities and Exchange Board of India.

i) “SEBI Delisting Regulations” shall mean the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended, along with circulars issued thereunder.

i) “SEBI (SAST) Regulations” shall mean the Securities and Exchange Board of India (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011, as amended, along with circulars issued thereunder.

k)  “Target Company” shallmean Nitin Castings Limited (NCL).

1) “Working Day(s)” shall mean the working days as defined in Regulation 2(1)(ee) of the SEBI Delisting Regulations.

1.  BACKGROUND OF THE DELISTING OFFER:

1.1.  Asonthe date of this DPA, Acquirers together holds 10,15,396 equity shares of the Company representing 19.75% of

the total paid-up equity share capital of the Company. The Acquirers including other Promoters/ Promoter Group of the

Company collectively holds 36,70,436 equity shares of the Company constituting 71.39% of the issued, subscribed

and paid-up equity share capital of the Company.

The Acquirers are hereby making this Delisting Offer to all the Public Shareholders of the Company to acquire from

them 14,70,894 issued, subscribed and paid-up equity shares (“Offer Shares”) of face value of Rs. 5/- each

constituting 28.61% of the paid-up equity share capital of the Company, pursuant to Part B of Chapter Ill read with

Chapter IV and other applicable provisions of the SEBI Delisting Regulations. If the Delisting Offer is successful as

defined in paragraph 16 of this DPA, the Acquirers will apply for delisting of the equity shares of the Company from BSE,

in accordance with the SEBI Delisting Regulations and on the terms set out in this Detailed Public Announcement, the

Letter of Offer and any other Delisting Offer documents. Consequent to such actions, the equity shares of the Company

shall be delisted from the BSE, where they are currently listed.

Pursuant to the Initial Public Announcement dated January 30, 2026 (“IPA”), the Acquirers have disclosed their

intention to make the Delisting Offer to acquire the Offer Shares and to delist all the Equity Shares from the Stock

Exchange in accordance with the SEBI Delisting Regulations. The IPA was issued by the Manager to the Offer forand on

behalf of the Acquirers and the same was notified to the Company and the Stock Exchange on January 30, 2026.

Upon receipt of the IPA, the Company appointed M/s. Kala Agarwal, a peer review company secretary, (FCS No.: 5976,

C.P. No.: 5356, Peer Review No.: 7395/2025) (“Company Secretary”) in terms of Regulation 10(2) of the SEBI

Delisting Regulations for the purpose of carrying out the due diligence to acquire the Offer Shares in accordance with

Regulation 10(3) of the SEBI Delisting Regulations (“Due Diligence”) and the same was notified to the Stock Exchange

on February 04, 2026.

The Company notified the Stock Exchange on February 17, 2026, that the meeting of the Board would be held on

February 20, 2026, inter alia, (i) to take on record and review the Due Diligence report to be issued by the Company

Secretary in terms of the SEBI Delisting Regulations; (ii) to consider and approve/ reject the Delisting Offer after

discussing and taking into account various factors including the Due Diligence report; and (jii) to consider other

matters incidental thereto or required in terms of the SEBI Delisting Regulations including seeking Company's
shareholders' approval for Delisting Offer.

The Company received a letter dated February 19, 2026, from the Manager to the Offer for and on behalf of the

Acquirers informing that the floor price is 273.36 (Rupees Two Hundred Seventy Three and Thirty Six Paisa only)

(“Floor Price”) determined in accordance with Regulation 19(A) of SEBI Delisting Regulations accompanied with the

valuation report issued by Mr. Bhavesh M Rathod, Chartered Accountant and Registered Valuer - Asset Class:

Securities and Financial Assets (Reg. No. IBBI/RV/06/2019/10708) who were appointed by the Acquirers. The same

was notified by the Company and the Manager to the Offer to the Stock Exchange on February 19, 2026.

The Board intheir meeting held on February 20, 2026, inter-alia, took the following decisions:

The Board considered, reviewed and took on record, the Due Diligence report dated February 20, 2026, issued by the

Company Secretary, in accordance with Regulation 10 of the SEBI Delisting Regulations (“Due Diligence Report”) and

the audit report dated February 20, 2026, issued by the Company Secretary for reconciliation of share capital in terms

of Regulation 10(5) read with Regulation 12(2) of the SEBI Delisting Regulations read with Regulation 76 of the SEBI

(Depositories and Participants) Regulations, 2018 covering a period of 6 (Six) months prior to the practicable date

immediately preceding the date of the meeting of the Board (“Audit Report”);

Based on the information available with the Company and after taking on record the Due Diligence Report and the Audit

Report and in accordance with Regulation 10(4) of the SEBI Delisting Regulations, the Board certified that: (a) the

Company is in compliance with the applicable provisions of securities laws; (b) the Acquirers (and its related entities)

are in compliance with the applicable provisions of securities laws in terms of the Due Diligence Report including

compliance with sub-regulation (5) of Regulation 4 of the SEBI Delisting Regulations; and (c) the Delisting Offer in their
opinionis inthe interest of the shareholders of the Company;

After relying on the information available with the Company, the Due Diligence Report and other confirmations, the

Board consented and approved the Delisting Offer, in accordance with Regulation 10 of the SEBI Delisting Regulations

subject to approval of the shareholders of the Company through postal ballot/ e-voting in accordance with SEBI

Delisting Regulations and subject to any other consents and requirements under applicable laws, including any

conditions as may be prescribed orimposed by any authority while granting any approvals;

The Board also reviewed and took on record the letter dated February 19, 2026 received for and on behalf of the

Acquirers from the Manager to the Delisting Offer, informing the Company that the floor price of the delisting offer is

%273.36/- (Rupees Two Hundred Seventy-Three and Thirty-Six Paise Only) per Equity Share, which has been

determined in accordance with Regulation 19A of the SEBI Delisting Regulations, along with the valuation report dated

February 19, 2026, issued by Mr. Bhavesh M Rathod, Chartered Accountant and Registered Valuer — Asset Class:

Securities and Financial Assets (Registration No. IBBI/RV/06/2019/10708) in support of such floor price (“Valuation

Report”). However, the final offer price for the Delisting Offer shall be determined in accordance with the reverse book

building mechanism set outin the SEBI Delisting Regulations.

The Board considered, discussed and approved the draft of the notice of the postal ballot, along with the explanatory

statement (“Postal Ballot Notice™) to seek approval of the shareholders of the Company for the Delisting Offer, in

accordance with Regulation 11 and other applicable provisions of the SEBI Delisting Regulations and approved the
authorised representatives of the Company to take all necessary actions including effectuating postal ballot process,
obtaining approval from statutory authorities including Stock Exchange as may be required in relation to the Delisting

Offer.

The Board considered and appointed M/s. Kala Agarwal, Practicing Company Secretaries, Mumbai, (Membership No.:

F5976), as the scrutinizer in terms of the Companies Act, 2013 read with the Companies (Management and

Administration) Rules, 2014, as amended from time to time, to conduct the postal ballot/ e-voting process in a fair and

transparent manner to seek requisite approval from the shareholders of the Company on the Delisting Offer in

accordance with Regulation 11 of the SEBI Delisting Regulations and other applicable laws.

The outcome of the meeting of the Board was disclosed by the Company to the Stock Exchange on the same day, i.e.,

February 20, 2026, and was subsequently revised on February 21, 2026, to rectify a typographical error.

The dispatch of the Postal Ballot Notice dated February 27, 2026, for seeking the approval of the Shareholders, through

postal ballot process by way of remote e-voting for the Delisting Offer, as required under the SEBI Delisting Regulations,

Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, and

the Companies Act, 2013 and the rules made thereunder, was completed on February 27, 2026.

The shareholders of the Company approved the Delisting Offer by way of special resolution through postal ballot in

accordance with Regulation 11(4) of the SEBI Delisting Regulations on March 29, 2026 i.e., the last date specified for

remote e-voting. The results of the postal ballot were declared on March 30, 2026 and the same were intimated to the

Stock Exchange by the Company on March 30, 2026. The votes cast by the Public Shareholders in favour of the

Delisting Offer were 8,89,474 ( Eight Lakh Eighty-Nine Thousand Four Hundred Seventy-Four) votes which is more

than two times the number of votes cast by the Public Shareholders against it, i.e., 1,720 (One Thousand Seven

Hundred and Twenty) votes.

. The Company has been granted in-principal approval for the delisting of the Equity Shares of the Company from BSE
vide letter bearing reference number LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026 in accordance with
Regulation 12 of the SEBI Delisting Regulations.

The said approval was received by the Company/Manager to the Offer at 19:23 hours (IST) on July 23, 2026, i.e., after
business hours. Accordingly, for the purpose of computing the timelines prescribed under the SEBI Delisting
Regulations, the date of receipt of the in-princip/e approval has been considered as Jufy 24, 2026.

1.7.
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1.10.

1.12. This DPA will be being published in the following newspapers as required under Regulation 15(1) of the SEBI Delisting
Regulations:
Newspaper Name Language Edition
Financial Express English All Editions
Jansatta Hindi All Editions
Pratahkal Marathi Mumbai Edition

1.13. The Manager to the Offer acting for and on behalf of the Acquirers will inform the Public Shareholders of amendments

or modifications, if any, to the information set out in this DPA by way of a corrigendum that will be published in the

aforementioned newspapers in which this DPA is being published.

The Acquirers undertake not to sell Equity Shares of the Target Company till the completion of the Delisting Offer.

The Acquirers will have the option to accept or reject the discovered price or give counter offer as per Regulation 22 of

the Delisting Regulation, i.e. (a) The Acquirers shall be bound to accept the Equity Shares tendered or offered in the

delisting offer, if the discovered price determined through the reverse book building process is equal to the floor price

or the indicative price, if any, offered by the Acquirers; (b) The Acquirers shall be bound to accept the Equity Shares,

atthe indicative price, if any offered by the Acquirers, even if the price determined through the reverse book building

process is higher than the floor price but less than the indicative price. Further, the Acquirers shall not be bound to

accept the Equity Shares, if the discovered price pursuant to reverse book building process is higher than the

indicative price.

Further, as per Regulation 22 (4) of the Delisting Regulation, in case of delisting through reverse book building

process, a counter offer may be made by the Acquirers to the Public Shareholders, provided-

i. the post offer shareholding of the Acquirers and the Promoters, along with the shares tendered by public
shareholders, is not less than seventy five percent; and

ii. notless thanfifty percent of the public shareholding has been tendered.

1.17. The "Exit Price" shall be: (i) the Discovered Price, if accepted by the Acquirers, or (i) a price higher than the

Discovered Price, is offered by the Acquirers at its absolute discretion; or (iii) the Counter Offer Price offered by the

Acquirers calculated as per Delisting Regulations, pursuant to acceptance and/or rejection by the Public

Shareholders, results in the cumulative shareholding of the Promoter and the members of the Promoter group

reaching 90% of the Equity Share capital of the Target Company.

As per Regulations 28 of the SEBI Delisting Regulations, the Board is required to constitute a committee of

independent directors to provide its written reasoned recommendation on the Delisting Offer and such

recommendations shall be published at least 2 (Two) Working Days before the commencement of the Bid Period (as

1.14.
1.15.

1.16.

1.18.

defined below) in the same newspapers where this DPA is published, and simultaneously, a copy of the same shall be
sentto the Stock Exchange and the Manager to the Delisting Offer.

Thirty) issued, subscribed and paid-up equity shares of face value of Rs. 5/- each. There are no outstanding
convertible instruments, warrants or stock- options as on the date of this DPA. None of the equity shares held by the

2. RATIONALE AND OBJECTIVE OF THE DELISTING OFFER - Public Shareholders of the Company are subject to any lock-in requirements. The market lot of the equity shares of
2.1, Interms of Regulation 8(3)(a) of the SEBI Delisting Regulations, the rationale for the Delisting Offer is as follows: the Companyis 1 (One).
2.1.1. The proposed delisting will enable the Acquirers and members of Promoter and Promoter Group to obtain full ownership | 6.4 As on date of this DPA, the members of the Board are as under:
of the_Target C_ompany. Complete ownership is e_zxpected.to prowde increased operational flexibility, facilitate strategic Name DIN Designation Date of appointment
decision-making, and support the long-term business objectives of the Target Company. — - - ——
2.1.2. The proposed delisting is in the interest of the public shareholders as it will provide them with an opportunity to exit from N!t'” S Kedla‘ 00050749 Chalrmanl & M‘anaglng Dirsctor 10/11/2008
the Target Company at a price determined in accordance with the SEBI Delisting Regulations, providing immediate || Nirmal B Kedia 00050769 Executive Director & CEQ 24/04/2010
liquidity. Nipun Nitin Kedia 02356010 Executive Director 01/06/2010
2.1.3. Delisting the equity shares will eliminate ongoing listing-related compliance obligations and associated costs. This | [ Arvind Balkrishna Jalan 00381535 Independent Director 28/09/2015
frg(cjﬂgt(|)r:1nb|lrjlsriig:Isalt)(:)rgrzailglc)jnasdm|n|strat|ve requirements will free up management time and resources, allowing greater Jayaprakash Preethi 07178887 Independent Director 26/08/2022
3. BACKGROUND OF THE ACQUIRERS Chintan Tarun Rambhia 10312623 Independent Director 11/09/2023
3.1.  Mr.Nirmal B Kedia (Acquirer-1) - 6.5 Abrief summary of the audited financials of the Company for the financial years ended on March 31, 2026, March 31,
3.1.1. Mr. Nirmal B Kedia S/o Mr. Bhagirathprasad Purshottamdas Kedia, is 56 years old Resident Indian currently residing at 2025 and March 31, 2024 are as below:
601, 6" Floor, Tower -1, Terra, Planet Godrej Keshavroa Khayde Marg, Jacob Circle, Saat Rasta, Mumbai, Maharashtra- | Balance Sheet: . )
400011; Tel. No. +91-9867573762; Email: nirmal@nitincastings.com; He holds degree of B. Com from University of (Amount in Lakhs, unless stated otherwise)
Mumbai. . Financial Year ended
3.1.2. Acquirer-1 carries a valid passport of Republic of India and also holds a Permanent Account Number (PAN) Particulars March 31,2026 | March 31,2025 | March 31, 2024
AAMPK1658E. (Audited) (Audited) (Audited)
3.1.3. Acquirer-1 is having experience of over 32 years and has more than two decades of experience in the field of | [Equity & Liabilities
Management, Finance, Chemical, Castings, Engineering, Construction & Software Industry. Equity Share Capital 257.07 257.07 257.07
3.1.4. CA Mayank A. Tibrewala (Membership No. 145694), Proprietor of M A T and Co., Chartered Accountant and (Firm || Other Equity 8,915.96 8,000.89 6,913.14
Registration No. 140377W) having office located at 502, Kane Plaza, Mindspace Area, off. Chincholi Bunder Road, | |Net worth 9,173.03 8,257.96 7,170.21
Malad West, Mumbai — 400064; Tel: +91-022-40037801; Email: matandco@outlook.com; vide certificate dated | [Total Non-Gurrent Liabilities 667.12 400.98 462.98
January 30, 2026 has certified that Net Worth of Acquirer-1 as Rs. 3,977.99 Lacs as on December 31, 2025. (UDIN: Current Liabilities 420643 226521 330089
26145694LTGEMJ6273) = - ey
3.1.5. As onthe date of this DPA, the Acquirer-1is currently one of the Promoters of the Target Company. Acquirer individually Zg::\tt EQUITY AND LIABILITIES 14,046.58 12,924.15 10,934.08
holds 4,63,924 Equity Shares representing 9.02% of the Voting Share Capital of the Target Company. However,
Acquirer-1 along with promoters/promoter group of the Target Company holds 36,70,436 Equity Shares representing Total Non-Current Assets 4,032.86 3,250.14 2,664.21
71.39% of the Equity Share Capital/Voting Share Capital of the Target Company. Total Current Assets 10,013.72 9,674.01 8,269.87
3.2.  Mr.Nitin S Kedia (Acquirer -2) TOTAL ASSETS 14,046.58 12,924.15 10,934.08
3.2.1 Mr.Nitin S Kedia S/o Mr. S P Kedia, is 65 years old Resident Indian currently residing at Vishwashanti, 3 Floor, Haribhau | [BoOk Value per Share (BV) 178.43 160.63 139.47
Gawade Marg, Juhu Koliwada, Near SNDT College, Santacruz (West) Mumbai, Juhu Andheri Mumbai Suburban | Profit and Loss Statement: ) )
Maharashtra - 400049; Tel. No. +91-9867683761; Email: nitin@nitincastings.com; He holds a B.E. degree in (Amount in Lakhs, unless stated otherwise)
Mechanical Engineering from Bangalore University. In support of his educational qualification, Acquirer-2 has provided Financial Year ended
an affidavit. Particulars March 31,2026 | March 31,2025 | March 31, 2024
3.2.2 Acquirer-2 carries a valid passport of Republic of India and also holds a Permanent Account Number (PAN) (Audited) (Audited) (Audited)
AHPPK4767L. Revenue from Operations 14,708.69 15,057.38 14,874.77
3.2.3 Acquirer-2is having experience of over 42 years and he has expertise in Casting Industry. Other Income 414.81 390.47 434.30
3.2.4 CA Mayank A. Tibrewala (Membership No. 145694), Proprietor of M A T and Co., Chartered Accountant and (Firm || Total Income 15,123.50 15,447.85 15,309.07
Registration No. 140377W) having office located at 502, Kane Plaza, Mindspace Area, off. Chincholi Bunder Road, | {Total Expenditure (Excluding Depreciation and Interest) 13,373.14 13,521.02 13,338.41
Malad West, Mumbai — 400064; Tel: +91-022-40037801; Email: matandco@outlook.com; vide certificate dated Profit (Loss) before Depreciation, Interest &Tax 1.750.36 1.926.83 1.970.66
January 30, 2026 has certified that Net Worth of Acquirer-2 as Rs. 4,692.00 Lacs as on December 31, 2025. (UDIN: (- - ) p * : ; n
Depreciation 230.64 207.16 169.27
26145694AKMU0J8102)
) . . . Interest 78.95 43.09 19.87
3.2.5 As on the date of this DPA, the Acquirer-2 is currently one of the Promoters of the Target Company. Acquirer-2 Profit/ (L before T JE tional liem 1.440.77 1.676.58 178152
individually holds 5,51,472 Equity Shares representing 10.73% of the Voting Share Capital of the Target Company. roli A (Loss) before Tax and Exceptional ltems - — i
However, Acquirer-2 along with other promoters/promoter group of the Target Company holds 36,70,436 Equity | |EXCeptional ltems 59.32 0.00 0.00
Shares representing 71.39% of the Equity Share Capital/Voting Share Capital of the Target Company. Profit / (Loss) before Tax 1,381.45 1,676.58 1,781.52
3.3.  M/s. Citrus Castings Private Limited (Acquirer -3) Tax Expenses 318.51 435.37 332.00
3.3.1 ‘Citrus Castings Private Limited’ was incorporated under the provisions of the Companies Act, 2013 pursuant to | [Profit /(Loss) after Tax 1,062.94 1.241.21 1,449.52
certificate of incorporation dated November 10, 2025 issued by Registrar of Companies, Mumbai. The Corporate | |Earnings Per Share (Rs.) 21.83 2414 23.59
Identification Number (CIN) of the Acquirer-3 is U24310MH2025PTC460659. The registered office of the Acquirer-3is | 7. pRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
situated at A-901, 81 Crest, FP Nos. 81B and 81C, Linking Road, Santacruz West, CTS No. G318B and G317, Near . . ! .
HDFC Bank, Mumbai, Santacruz (West), Mumbai, Maharashira, India, 400054, Tel. No.: +91- 022-45791276; Email. | " Captalstructure of the Company as on the date ofthis DPAs s under:
citruscastings@gmail.com. Paid-up Equity Shares of the Company No. of Equity % of Equity Share Capital/Voting
3.3.2 The Main object of Acquirer-3 as per its MOA is to carry on the business of manufacturers, dealers in, exporters and Shares/Voting Rights Rights
importelrs, wholesalers, stocki§ts, agents, buying, selling of all varieties of steel, special steel, carbonlsteel, ?ool al!oy Fully paid-up Equity Shares 51,41,330 100.00%
steel, mild steel and any other kind and grades of steel and to carry on and execute the work of steel engineers including Partly paid-un Equity Sh Ni Nil
manufacturing and dealing in steel billets, steel rods, steel ingots, steel sheets, steel wires, and in all kinds of steel artly p.al -up q%" y ohdres ! I
products whether forged, rolled or drawn and consequently to manufacture, sell and deal in all or any of the by-products || Total paid-up Equity Shares 51,41,330 100.00%
which will be obtained in the process of manufacturing these steel products. Total Voting Rights in Company 51,41,330 100.00%
3.3.3 As on the DPA, the authorised share capital of the company is Rs. 1,00,000/- (Rupees One Lakh Only) consisting of " - )
10,000 (Ten Thousand) equity shares of the face value of Rs. 10/- each. The issued, subscribed and paid-up equity 7.2 The shareholding pattern of the Company as on June 30, 2026 is as follows:
share capital of the Company is Rs. 1,00,000/- (Rupees One Lakh) consisting of 10,000 (Ten Thousand) issued, | | Category of equity shareholder No. of fully paid-up % to total paid-up equity
subscribed and paid-up equity shares of face value of Rs. 10/- each. Equity Shares held | share capital of the Company
3.3.4 The shareholding pattern of the Acquirer -3 as on the DPA based on the category of shareholders is as under: Acquirers (being part of Promoters/Promoter Group) 10,15,396 19.75%
SR. No. ShNamhelgf Category No. of shares held % of Shareholding Promoter/Promoter Group (Other than Acquirers) 26,55,040 51.64%
areholders P
T Nitin S Kedia Promotar 5000 50.00% :utaI'Promuters/ Promoter Group 36,78,436 701 .(;i;/k
2. Nirmal B Kedia Promoter 5,000 50.00% oreign 20k
Total 10,000 100.00% Publlc
— 7
3.3.5 The Board of Directors of the Acquirer-3 are as below: ::ndlv.ldu';Is Holio Imvestor Cat ] 1 ’72’879 2026802/41
oreign Portfolio Investor Categor .
SR. No. Name of Directors DIN Date of Appointment Inves?or Education and Protect?onyFund 76,150 1 48"/0
1. Nirmal B Kedia 00050769 10/11/2025 N dont Indi 12’ 5 0'24;
2. Nitin S Kedia 00050749 10/11/2025 Oh”'res' ent Indians 1 '52 Sl
3.3.6 The Key Financial Information of Acquirer-3 based on the Provisional Financial Statements for year ended March 31, ? :,r bodies corporate 1’89’ 89 3'6?f
2026 are as below: (Amountin Lakhs, unless stated otherwise) || 1Y : 5,937 03 f’
Particulars For year ended Clearing members 0 0.00%
March 31, 2026 (Provisional)* LLP 51 0.00%
Total Income 10.00 Total 51,41,330 100.00%
Profit/(Loss) Before Tax 3.23 8.  LIKELY POST DELISTING SHAREHOLDING PATTERN OF THE COMPANY
Profit/(Loss) After Tax 2.42 8.1  Thelikely post-delisting shareholding pattern of the Company, assuming all the Offer Shares are acquired pursuant to
Paid-up Equity Share Capital 1.00 successful completion of the Delisting offer in terms of the SEBI Delisting Regulations shall be as follows:
Reserves & Surplus 242 Category of equity shareholder No. of Equity % to total paid-up Equity
Net Worth/Total Equity 3.42 Shares Share Capital of the Company
Total Liabilities 9.87 Acquirers (being part of Promoters/Promoter Group) 24,86,290 48.36%
Total Liabilities & Equity 13.28 Promoter/Promoter Group (Other than Acquirers) 26,55,040 51.64%
Total Assets 13.28 Total Promoters/Promoter Group 51,41,330 100.00
*Since the above Company was incorporated on November 10, 2025, the financial statements as on March 31, 2026 are provisional, Public* Nil Nil
pending completion of the statutory audit and their adoption at the first AGM to be held on or before December 31, 2026. Total 51,41,330 100.00
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6.3

7 CA Mayank A. Tibrewala (Membership No. 145694), Proprietor of M A T and Co., Chartered Accountant and (Firm
Registration No. 140377W) having office located at 502, Kane Plaza, Mindspace Area, off. Chincholi Bunder Road,
Malad West, Mumbai — 400064; Tel: +91-022-40037801; Email: matandco@outlook.com; vide certificate dated
January 30, 2026 has certified that Net Worth of Acquirer-3 as Rs. 1.00 Lac as on December 31, 2025. (UDIN:
26145694KGDFWA2588)

.8 Acquirer-3 is the promoter group of the Target Company and as on the date of this DPA does not hold any shares

individually. However, Acquirer-3 along with other promoters/promoter group of the Target Company holds
36,70,436 Equity Shares representing 71.39% of the Equity Share Capital/Voting Share Capital of the Target
Company.

Acquirer-1, Acquirer-2 and Acquirer-3 are hereinafter collectively referred to as the "Acquirers”.

CONFRIMATIONS BY THE ACQUIRERS

As on date of this DPA, Acquirers together hold 10,15,396 equity shares of the Company representing 19.75% of the
total paid-up equity share capital of the Company. The Acquirers including other Promoters/ Promoter Group of the
Company collectively holds 36,70,436 equity shares of the Company constituting 71.39% of the issued, subscribed
and paid-up equity share capital of the Company.

As per the Certificate dated July 24, 2026 issued by Mr. CA Mayank A. Tibrewala (Membership No. 145694 & Firm
Registration No. 140377W) Chartered Accountants, Proprietor of M A T and Co., having office at 502, Kane Plaza,
Mindspace Area, off. Chincholi Bunder Road, Malad West, Mumbai - 400064 Tel. No. 022-40037801, Email Id:
matandco@outlook.com, bearing UDIN: 26145694FAPWVQ7826, has certified that the Acquirers have adequate
resources to implement the Delisting Offer in full.

Neither the Acquirers nor other constituents belonging to the Promoters/ Promoter Group of NCL have sold any equity
shares of NCL during the 6 (six) months preceding the date of the Initial Public Announcement dated January 30,
2026. Further, the Acquirers and other constituents forming part of the Promoter/ Promoter Groups of NCL have
undertaken not to sell the equity shares of the Company held by them until the earlier of (i) completion of the Delisting
Offerin accordance with the Delisting Regulations; or (ii) failure of the Delisting Offer in accordance with the Delisting
Regulations.

Neither the Acquirers nor any of the Promoters/ Promoter Group of NCL have been prohibited by the SEBI from
dealing in securities, in terms of directions issued under section 11B of the SEBI Act, 1992 as amended (“SEBI Act”)
orunder any other regulation made under the SEBI Act.

The Acquirers have not been declared as (i) wilful defaulter by any bank or financial institution or consortium thereof,
or (ii) fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018.

The Acquirers hereby invites all the Public Shareholders of the Company to bid in accordance with the reverse book
building process through a separate acquisition window facility provided by the BSE Limited (“BSE”) on the terms
and conditions set out herein, all of their Offer Shares.

The Acquirers have, as detailed in paragraph 23 of this DPA made available all the requisite funds necessary to fulfil
the obligations of the Acquirers under the Delisting Offer.

BACKGROUND OF THE COMPANY — NITIN CASTINGS LIMITED (“NCL’, "COMPANY" OR THE “TARGET COMPANY”):
The Company is a public limited company incorporated in the name of ‘Aditya Leasing Limited’ under the provisions
of the Companies Act, 1956 pursuant to certificate of incorporation dated December 03, 1982 issued by Registrar of
Companies, Maharashtra. Subsequently, the name of the Company was changed to ‘Nitin Alloys Global Limited’ and
further change to its current name ‘Nitin Castings Limited” pursuant to fresh certificate of incorporation dated June
06, 2006 and December 13, 2016; respectively, issued by Registrar of Companies, Maharashtra, Mumbai. The
registered office of the Company is situated at B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz
(West), CST Nos. G-318 B and G-317 near HDFC Bank, Santacruz (West), Mumbai, Maharashtra — 400054, India
and Corporate office at Prestige Precinct, 3“ Floor, Aimieda Road, Panchpakhadi, Thane (West), Thane, Maharashtra,
400601- India. The Corporate Identification Number is L65990MH1982PLC028822. Tel. No.: 022-45791276; Email
Id: finance@nitincastings.com; Website: www.nitincastings.com. The equity shares of the company are presently
listed only on the BSE Limited.

The Company is engaged in the business of manufacturers, dealers, exporters and importers, wholesalers,
stockists, agents, and to engage in buying and selling of all varieties of steel including special steel, carbon steel, tool
alloy steel, mild steel and any other kinds and grades of steel, and to carry on and execute the work of steel engineers
including manufacturing and dealing in steel billets, steel rods, steel ingots, steel sheets, steel wires and all kinds of
steel products whether forged, rolled or drawn, and consequently to manufacture, sell and deal in all or any of the by-
products obtained in the process of manufacturing these steel products.

As on date of this DPA, the authorised share capital of the Company is Rs. 5,00,00,000/- (Rupees Five Crores Only)
consisting of 1,00,00,000 (One Crore) equity shares of the face value of Rs. 5/- each. The issued, subscribed and
paid-up equity share capital of the Company is Rs. 2,57,06,650/- (Rupees Two Crore Fifty-Seven Lakhs Six
Thousand Six Hundred and Fifty) consisting of 51,41,330 (Fifty-One Lakhs Forty-One Thousand Three Hundred and

*Assuming full tender by all the Public Sharehoiders.

9.  STOCKEXCHANGE FROM WHICH THE EQUITY SHARES ARE PROPOSED TO BE DELISTED

9.1 The Equity Shares of the Company are presently listed on BSE Limited with BSE Scrip Code: 508875. The ISIN of the
Company’s Equity Sharesis INE861H01020.

9.2 TheAcquirers are seeking to voluntarily delist the Equity Shares of the Company from BSE Limited. The Company has
received the in-principle approval for delisting from BSE vide a letter bearing reference number
LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026.

9.3 No application for listing shall be made in respect of any Equity Shares which have been delisted pursuant to this
Delisting Offer for a period of 3 (three) years from the date of delisting.

9.4 Any application for listing made in future by the Company after the aforementioned period in respect of delisted Equity
Shares shall be deemed to be an application for fresh listing of such Equity Shares and shall be subject to the then
prevailing laws relating to listing of equity shares of unlisted companies.

9.5 The Acquirers proposes to acquire the Offer Shares pursuant to a reverse book building process through an
acquisition window facility, i.e., separate acquisition window in the form of web-based bidding platform provided by
Stock Exchange in accordance with the stock exchange mechanism (*Acquisition Window Facility” or “0TB”),
conducted in accordance with the terms of the SEBI Delisting Regulations and the SEBI Circulars (as defined below).

10. MANAGERTO THE DELISTING OFFER

10.1  The Acquirers have appointed Navigant Corporate Advisors Limited as the Manager to the Delisting Offer.

NAVIGANT CORPORATE ADVISORS LIMITED
804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri (East), Mumbai - 400 059
TelNo. +91-22-41204837,/49735078
\ 4 4 Email id: navigant@navigantcorp.com
¢ Website: www.navigantcorp.com
Navigant | o1 pegistration No: INM000012243
Contact person: Mr. Sarthak Vijlani

11.  REGISTRARTO THE DELISTING OFFER

11.1  The Acquirers have appointed MUFG Intime India Private Limited (Formerly known as Link Intime India Private Limited
asthe registrar to the Delisting Offer (“Registrar to the Delisting Offer” or “Registrar to the Offer”).

Contact details of Registrar to the Delisting Offer are as follows:

Name: MUFG Intime India Private Limited (Formerly known as Link Intime India Private Limited)
Address - C-101, 1% Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra,
India

TelNo.: +918108114949

FaxNo.: + 912249186060

Contact Person: Shanti Gopalkrishnan

Email: nitincastings.delisting@in.mpms.mufg.com

Investor Grievance Id: nitincastings.delisting@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

SEBI Registration No.: INR000004058

12.  DETAILS OF THE BUYER BROKER

12.1 Forimplementation of Delisting Offer, the Acquirers have appointed the following as its broker for the Delisting Offer
through whom the purchases and settlement of the Offer Shares tendered in the Delisting Offer would be made
(“Buyer Broker”).

Name: Allwin Securities Limited

Address: B-205/206, Ramji House, 30, Jambulwadi, Kalbadevi Road, Mumbai-400 002

Contact Person: Kailash Mallawat | Tel.no. +91-22-4344 6444 | Website: www.allwinsecurities.com
E-mail: allwinsec@gmail.com | SEBIReg. No.: INZ000239635

13. INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY

13.1 The Equity Shares of the Company are currently listed on BSE Limited. The Equity Shares are infrequently traded on
BSE within the meaning of explanation to Regulation 2(1) (j) of the SEBI (SAST) Regulations.

13.2  The high, low and average market price of the Equity Shares (in Rupees per Equity Share) for the preceding 3 (three)

financial years and monthly high and low prices for the 6 (six) months preceding the date of this DPA and the
corresponding volumes on BSE are as follows:

Contii to next page....




from Previous page....

Preceding 3 (Three) years
Year High Price (%) Low Price (%) Average Price (%)
April 01, 2023 to March 31, 2024 697.80 214.50 481.68
April 01, 2024 to March 31, 2025 885.00 470.50 684.05
April 01, 2025 to March 31, 2026 745.00 432.00 571.59
Preceding 6 (Six) months
Month High Price (%) Low Price (%) No. of Equity Shares Traded
January - 2026 575.00 432.00 10,542
February - 2026 650.00 480.50 12,721
March - 2026 597.00 472.05 13,780
April -2026 584.85 540.00 836
May - 2026 585.00 505.30 1,944
June- 2026 604.95 506.00 4,268

Source: www.bseindia.com

High price is the maximum of yearly / monthly high price and low price is the minimum of yearly / monthly low price of the
Equity Shares of the Company for the year or the month, as the case may be, and average price is based on average of
weighted average price.

14.
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DETERMINATION OF THE FLOOR PRICE
The Acquirers proposes to acquire the Equity Shares from the Public Shareholders pursuant to the reverse book
building process established in terms of Schedule Il of the SEBI Delisting Regulations.

14.2 Thetrading turnover based on the trading volume of the Equity Shares on BSE Limited during the period from January

01,2025 to December 31, 2025, (being the 12 (Twelve) calendar months preceding the calendar month in which IPA
was made) is as under:

Stock Total traded Total no. of Equity Shares Trading Turnover (As a percentage of total
Exchange volume outstanding during the period no. of Equity Shares outstanding)
BSE 80,117 51,41,330 1.56%

14.3 The Equity Shares of the Company are currently listed and traded on the BSE Limited. The Equity Shares of the

Company are infrequently traded on BSE within the meaning of explanation to Regulation 2(1)(j) of the SEBI (SAST)
Regulations.

14.4 Accordingly, in terms of Regulation 19A of the SEBI Delisting Regulations, the floor price shall be the highest of the
following:

Particulars Amount (%)
Volume weighted average price paid or payable for acquisitions by the Acquirers along with persons Not
acting in concert, during the 52 weeks immediately preceding the reference date. Applicable
The highest price paid or payable for any acquisition by the Acquirers along with persons acting in Not
concert during the 26 weeks immediately preceding the reference date. Applicable
Adjusted book value (considering consolidated financials) as determined by an independent
registered valuer. Provided that adjusted book value shall not be applicable in case of delisting of 210.03
Public Sector Undertakings.
The volume weighted average market price for a period of 60 trading days immediately preceding the Not
reference date on the stock exchange where the maximum trading volume of the equity shares is Applicable
recorded, provided such shares are frequently traded.
The price determined by an independent registered valuer taking into account valuation parameters 273.36
such as the book value, comparable trading multiples and any other customary valuation metrics for
valuation of shares of companies in the same industry where the shares are not frequently traded.

*Source: Valuation Report dated February 19, 2026 issued by Mr. Bhavesh M. Rathod, Chartered Accountant and Registered Valuer
(Asset Class: Securities or Financial Assets) (Registration No. /BBI/RV/06/2019/10708), in accordance with the provisions of the
SEBI (Delisting of Equity Shares) Regulations, 2021, as amended.

Based on the above, the Floor Price has been determined at Rs. 273.36 (Rupees Two Hundred Seventy-Three and Thirty-Six Paise
only) per Equity Share, being the highest value arrived at under the applicable valuation parameters prescribed under the Delisting
Reguiations. The Equity Shares of the Company are listed only on BSE and are infrequently traded.
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DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

The Acquirers proposes to acquire the Offer Shares pursuant to the reverse book building process through Acquisition
Window Facility or OTB, conducted in accordance with the terms of the SEBI Delisting Regulations and the SEBI Circulars (as
defined below).

All the Public Shareholders can tender their Offer Shares during the Bid Period as set out in paragraphs 19.2 and 24.1 of the
Detailed Public Announcement

The minimum price per Offer Share payable by the Acquirers pursuant to the Delisting Offer, shall be determined in
accordance with the SEBI Delisting Regulations and pursuant to the reverse book building process specified in Schedule Il of
the SEBI Delisting Regulations, will be the price at which the shareholding of the Acquirers along with other
promoter/promoter group reaches 90% (Ninety percent) of the Equity Share Capital excluding (a) Equity Shares held by
custodian(s) holding shares against which depository receipts have been issued overseas, if any; (b) Equity Shares held by a
trust setup forimplementing an employee benefit scheme under the SEBI (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021, if any; and (c) Equity Shares held by inactive shareholders such as vanishing companies, struck off
companies, Equity Shares transferred to Investor Education and Protection Fund account and Equity Shares held in terms of
Regulation 39(4) read with Schedule VI of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations™), if any (“Discovered Price”).

The cut-off date for determination of inactive shareholders is July 23, 2026, being the date on which the in-principle approval
ofthe BSE s received.

The Acquirers shall be bound to accept the Equity Shares tendered or offered in the Delisting Offer at the Discovered Price if
the Discovered Price determined through reverse book building process is equal to the Floor Price.

The Acquirers are under no obligation to accept the Discovered Price if it is higher than the Floor Price. The Acquirers may at
its discretion, (i) acquire the Equity Shares at the Discovered Price; or (ii) offer a price higher than the Discovered Price, if
offered by the Acquirers at its sole and absolute discretion; or (jii) make a counter offer at the Counter Offer Price at its
discretion which, pursuant to acceptance and/or rejection by the Public Shareholders, results in the cumulative shareholding
of the Acquirers along with other Promoter/Promoter group reaching 90% (Ninety percent) of the equity share capital of the
Company, in accordance with the SEBI Delisting Regulations.

The “Exit Price” shall be:

15.9

The Discovered Price, if accepted by the Acquirers; or

Aprice higher than the Discovered Price, if, offered by the Acquirers in their sole and absolute discretion; or

The Counter Offer Price offered by the Acquirers in their sole and absolute discretion which, pursuant to acceptance and/or
rejection by the Public Shareholders, results in the cumulative shareholding of the Acquirers along with other
Promoter/Promoter group reaching 90% (Ninety percent) of the paid-up equity share capital of the Company, excluding such
Equity Shares in terms of Regulation 21(a) of the SEBI Delisting Regulations.

The Acquirers shall announce the Discovered Price and its decision to accept or reject the Discovered Price, or make a
Counter Offer Price, as applicable, in the same newspapers in which this DPA is being published, in accordance with the
schedule of activities set outin paragraph 24 below.

If the Acquirers does not accept the Discovered Price, the Acquirers may, at its sole discretion, make a counter-offer to the
Public Shareholders within 2 (Two) Working Days of the closure of the Bid Period and the Acquirers shall ensure compliance
with the provisions of SEBI Delisting Regulations in accordance with the timelines provided in Schedule IV of the SEBI
Delisting Regulations.

Inthe event the Acquirers does not accept the Discovered Price under Regulation 20 of the SEBI Delisting Regulations or there
is afailure of the Delisting Offer in terms of Regulation 23 of the SEBI Delisting Regulations then:

15.9.1 The Acquirers will have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer;
15.9.2 The Acquirers through the Manager to the Delisting Offer, will within 2 (Two) working days of closure of the Bid Period

announce such rejection of the Discovered Price or failure of the Delisting Offer, through the post offer public announcement
inall newspapers where this DPA is published;

15.9.3 No final application for delisting shall be made to BSE Limited;
15.9.4 The Equity Shares tendered by a Public Shareholder shall be returned or the lien on the Equity Shares will be released to such

Public Shareholders on the (a) date of disclosure of the outcome of the reverse book building process under Regulation 17(3)
of the Delisting Regulations (b) on the date of making public announcement for the failure of the Delisting Offer under
Regulation 17(4) of the Delisting Regulations if the Discovered Price through the reverse book building process is rejected by
the Acquirers (c) in accordance with schedule IV of the Delisting Regulations if a counter offer has been made by the
Acquirers.

15.9.5 The Acquirers will bear all the expenses relating to the Delisting Offer;
15.9.6 99% (Ninety-Nine Percent) of the amount lying in the Escrow Account shall be released to the Acquirers within (one) working

day from the date of public announcement of failure of Delisting Offer, and the balance 1% (One percent) shall be released
postreturn of the Equity Shares to the Public Shareholders or confirmation of revocation of lien marked on their Equity Shares
by the Manager to the Delisting Offer;

15.9.7 The Acquirers shall not make another delisting offer until the expiry of 6 (Six) months (i) from the date of disclosure of the

outcome of the reverse book building process under sub-regulation (3) of Regulation 17 of SEBI Delisting Regulations if the
minimum number of shares as provided under clause (a) of Regulation 21 of SEBI Delisting Regulations are not tendered /
offered; (ii) from the date of making the public announcement for the failure of the delisting offer under sub-regulation (4) of
Regulation 17 of SEBI Delisting Regulations if the Discovered Price is rejected by the Acquirers; or (iii) from the date of making
the public announcement for the failure of counter offer as provided under Schedule IV of SEBI Delisting Regulations; and

15.9.8 The Escrow Account (as defined below) opened in accordance with Regulation 14 of the SEBI Delisting Regulations shall be

16.

16.1

closed after release of balance 1% (One percent) in terms of Regulation 14(9) of the SEBI Delisting Regulations.

MINIMUM ACCEPTANCE AND OTHER CONDITIONS OF THE DELISTING OFFER

The acquisition of the Offer Shares by the Acquirers pursuant to the Delisting Offer and the successful delisting of the
Company pursuantto the Delisting Offer is conditional upon:

The Acquirers in their sole and absolute discretion, either accepting the Discovered Price, or offering a price higher than the
Discovered Price, or offering a Counter Offer Price which, pursuant to acceptance and/ or rejection by Public Shareholders,
results in the shareholding of the Acquirers along with other Promoter/Promoter Group reaching 90% (Ninety percent) of the
Equity Share Capital of the Company excluding:

16.1.1.Equity Shares held by custodian(s) holding shares against which depository receipts have beenissued overseas;
16.1.2.Equity Shares held by a trust set up for implementing an employee benefit scheme under the SEBI (Share Based Employee

Benefits and Sweat Equity) Regulations, 2021; and

16.1.3.Equity Shares held by inactive shareholders such as vanishing companies, struck off companies, shares transferred to

16.2

16.3
16.4

17.
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18.
18.1

18.3

18.4

19.
19.1

19.2

Investor Education and Protection Fund account and shares held in terms of Regulation 39(4) read with Schedule VI of the
SEBI Listing Regulations.

It may be noted that notwithstanding anything contained in this DPA, the Acquirers reserves the right to accept or reject the
Discovered Price ifitis higher than Floor Price.

A minimum number of Offer Shares being tendered at or below the Exit Price, or such other higher number of Equity Shares,
prior to the closure of Bid Period i.e. on the Bid Closing Date (as defined below) so as to cause the cumulative number of the
Equity Shares held by the Acquirers taken together with the Equity Shares acquired by the Acquirers along with other
Promoter/Promoter Group under the Delisting Offer to be equal to or in excess of such number of Equity Shares constituting
90% (Ninety percent) of the Equity Share Capital of the Company as per Regulation 21(a) of the SEBI Delisting Regulations
(“Minimum Acceptance Condition”);

The Acquirers obtaining all statutory approvals, as applicable; and

There being no amendments to the SEBI Delisting Regulations or other applicable laws or regulations or conditions imposed
by any regulatory/statutory authority/body or order from a court or competent authority which would in the sole opinion of the
Acquirers, prejudice the Acquirers from proceeding with the Delisting Offer.

DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE OFFER.

As per Regulation 21 of the Delisting Regulations, the Delisting Offer shall be deemed to be successful if the condition stated
inparagraph 16.2 above is satisfied.

ACQUISITION WINDOW FACILITY

SEBI vide its circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular CFD/DCR2/ CIR/P/2016/131
dated December 9, 2016 and circular SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated August 13, 2021, as amended from time
to time (“SEBI Circulars”), has provided a framework for acquisitions pursuant to a delisting offer to be made through the
stock exchange (“Stock Exchange Mechanism”). As prescribed under the SEBI Circulars, the facility for such acquisitions
shall be inthe form of a separate window provided by stock exchange having nationwide trading terminals.

Further, the SEBI Circulars provide that the Stock Exchange shall take necessary steps and put in place the necessary
infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure compliance with
requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange have issued guidelines detailing the
mechanism for acquisition of shares through Stock Exchange.

The Acquirers have chosen Acquisition Window Facility provided by the Stock Exchange in compliance with the SEBI
Circulars. BSE is the designated stock exchange for the purpose of the Delisting Offer.

The Acquirers have appointed Allwin Securities Limited as the Buyer Broker through whom the purchase and settlement of the
Offer Shares tendered in the Delisting Offer will be made.

The cumulative quantity tendered shall be displayed on the website of Stock Exchange at specific intervals during Bid Period
and the outcome of the reverse book building process shall be announced within 2 (Two) hours of the closure of Bid Period.
DATES OF OPENING AND CLOSING OF BID PERIOD

Allthe Public Shareholders holding Equity Shares are eligible to participate in the reverse book building process by tendering,
the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB at or above the Floor Price.
The period during which the Public Shareholders may tender their Equity Shares pursuant to the reverse book building
process (“Bid Period”) shall commence on Wednesday, August 05, 2026 (“Bid Opening Date”) and close on Tuesday, August
11,2026 (“Bid Closing Date”). During the Bid Period, the bids will be placed in the Acquisition Window Facility by the Public
Shareholders through their respective stock brokers registered with BSE (“Seller Member”) during normal trading hours of
secondary market on or before the Bid Closing Date. Any change to the Bid Period will be notified by the Manager to the Offer
acting for and on behalf of the Acquirers by way of a corrigendum/ addendum in the newspapers in which this DPA is being
published.

The Public Shareholders should note that the bids are required to be uploaded in the Acquisition Window Facility or OTB on or
before the Bid Closing Date for being eligible for participation in the Delisting Offer. The bids not uploaded in the Acquisition
Window Facility or OTB will not be considered for delisting purposes and will be rejected.
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The Public Shareholders should submit their bids through a Seller Member. Thus, Public Shareholders should not send
bids to Company/Acquirers/Manager to the Offer/Registrar to the Offer.

The bids received after close of trading hours on the Bid Closing Date may not be considered for the purpose of
determining the Discovered Price payable for the Equity Shares by the Acquirers pursuant to the reverse book building
process. The Public Shareholders may withdraw or revise their bids upwards not later than 1 (One) day before the closure
of the Bid Period. Downward revision of the bids shall not be permitted.

PROCESS AND METHODOLOGY FOR BIDDING

Aletter inviting the Public Shareholders (along with necessary forms and instructions) to tender their Equity Shares to the
Acquirers by way of submission of “bids” (“Letter of Offer”) will be dispatched to the Public Shareholders whose names
appear on the register of members of the Company and to the owner of the Equity Shares whose names appear as
beneficiaries on the records of the depository at the close of business hours of a day not later than 1 (One) Working Day
from the date of the Detailed Public Announcement (“Specified Date”).

For further details on the schedule of activities, please refer to paragraph 24 below.

In the event of an accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer by any Public
Shareholder, such Public Shareholder may obtain a copy of the Letter of Offer by writing to the Registrar to the Offer at their
address given in paragraph 11 above of this DPA, clearly marking the envelope “NCL-Delisting Offer 2026”. Alternatively,
the Public Shareholders may obtain copies of the Letter of Offer from the website of the Stock Exchange i.e.,
www.bseindia.com or from the website of the Registrar to the Offer, at www.in.mpms.mufg.com, or from the website of
the Company i.e. www.nitincastings.com; or from the website of the Manager to the Offer, at www.navigantcorp.com;

The Delisting Offer is open to all the Public Shareholders of the Company holding Equity Shares either in physical and/or
dematerialized form.

During the Bid Period, the Bids will be placed in the Acquisition Window Facility by the Public Shareholders through their
respective stockbrokers registered with the Stock Exchange ("Seller Member") during normal trading hours of the
secondary market. The Seller Members can enter orders for Equity Shares which are held in dematerialized form as well
as physical form.

All Public Shareholders can tender their Offer Shares during the Bid Period.

Shareholders or Sellers whose brokers are not registered with BSE are able to tender their Equity Shares through the
Buying Broker subject to fulfilment of the account opening and KYC of the Buying Broker.

Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form:

Public Shareholders who desire to tender their Offer Shares in the electronic form under the Delisting Offer would have to
do so through their respective Seller Member by indicating the details of the Offer Shares they intend to tender under the
Delisting Offer. The Public Shareholders should not send bids to the Company/ Acquirers/ Manager to the Delisting Offer/
Registrar to the Delisting Offer.

The Seller Members would be required to tender the number of Equity Shares by using the settlement number and the
procedure prescribed by the Indian Clearing Corporation Limited (“Clearing Corporation”) and a lien shall be marked
againstthe Equity Shares of the shareholder and the same shall be validated at the time of order entry.

The details of settlement number shall be informed in the circular/ notice that will be issued by BSE/ Clearing Corporation
before the Bid Opening Date.

In case, the Public Shareholder’s demat account is held with one depository and clearing member pool and Clearing
Corporation accounts held with the other depository, Equity Shares shall be blocked in the Public Shareholder’s demat
account at the source depository during the Bid Period. Inter Depository Tender Offer (“IDT”) instructions shall be initiated
by the Public Shareholders at source depository to clearing member/ Clearing Corporation account at the target
depository. The source depository shall block the Public Shareholder’s Equity Shares (i.e., transfer from free balance to
blocked balance) and send IDT message to the target depository for confirming creation of lien. Details of Equity Shares
blocked inthe Public Shareholder’s demat account shall be provided by the target depository to the Clearing Corporation.
For custodian participant orders for Equity Shares in dematerialized form, early pay-in is mandatory prior to confirmation
of the relevant order by the custodian. The custodian shall either confirm or reject the orders within the normal trading
hours during the tender offer open period, except for the last day of tender offer, on which day it shall be up to 4.00 p.m
(however bids will be accepted only up to 3:30 p.m.). Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, any modification to an order shall be deemed to revoke the custodian
confirmation relating to such order and the revised order shall be sent to the custodian again for confirmation.

Upon placing the bid, a Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the exchange
bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such as Bid ID No., DP ID,
ClientID, no. of Offer Shares tendered and price at which the bid was placed.

Please note that submission of bid form and TRS is not mandatory in case of Equity Shares held in dematerialised form.
The Clearing Corporation will hold in trust the lien marked on the Offer Shares until the Acquirers completes their
obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations and SEBI Circulars.

The Public Shareholders will have to ensure that they keep their depository participant (“DP”) accounts active. Further,
Public Shareholders will have to ensure that they keep the savings account attached with the DP account active and
updated to receive credit remittance upon acceptance of Offer Shares tendered by them.

In case of non-receipt of the Letter of Offer/ bid form, Public Shareholders holding Equity Shares in dematerialized form
can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and address,
Client ID, DP name/ ID, beneficiary account number and number of Equity Shares tendered for the Delisting Offer. Public
Shareholders will be required to approach their respective Seller Member and have to ensure that their bid is entered by
their Seller Member in the electronic platform to be made available by Stock Exchange before the Bid Closing Date.

20.7.11. Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form:
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In accordance with the SEBI Circulars read with SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020
and SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 all the Public
Shareholders holding the Equity Shares in physical form are allowed to tender their shares in the Delisting Offer. However,
such tendering shall be as perthe provisions of the SEBI Delisting Regulations.

The Public Shareholders who hold Offer Shares in physical form and intend to participate in the Delisting Offer will be required
to approach their respective Seller Member along with the complete set of documents for verification procedures to be carried
outincluding as below:

original share certificate(s);

valid share transfer form(s) viz. Form SH-4 duly filled and signed by the transferors (i.e., by all registered shareholders in the
same order and as per the specimen signatures registered with the Company/ registrar and transfer agent of the Company)
and duly witnessed at the appropriate place authorizing the transfer. Attestation, where required, (thumb impressions,
signature difference, etc.) should be done by amagistrate/ notary public/ bank manager under their official seal;

self-attested permanent account number (“PAN”) card copy (in case of joint holders, PAN card copy of all transferors);

Bid form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same order in
which they hold the Offer Shares;

Declaration by joint holders consenting to tender the Offer Shares in the Delisting Offer, if applicable; and

any other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen
signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder has
deceased, etc., as applicable. In addition, if the address of the Public Shareholder has undergone a change from the address
registered in the register of members of the Company, the Public Shareholder would be required to submit a self-attested
copy of proof of address consisting of any one of the following documents: valid Aadhaar card, Voter Identity Card or
Passport.

Based on the documents mentioned above, the concerned Seller Member shall place the bid on behalf of the Public
Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares in the Delisting Offer using the
Acquisition Window Facility of the Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated by
the exchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such as folio
no., certificate no., distinctive no., no. of the Offer Shares tendered and the price at which the bid was placed.

The Seller Member/Public Shareholder should ensure the documents (as mentioned in this paragraph 20 above are delivered
along with TRS either by speed post or courier or by hand delivery to the Registrar to the Offer (at the address mentioned in
paragraph 11 above) before the Bid Closing Date. The envelope should be marked as “NCL - Delisting Offer 2026”.

Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted unless the
complete set of documents is submitted. Acceptance of the Offer Shares by the Acquirers shall be subject to verification of
documents and the verification of physical certificates shall be completed on the day on which they are received by the
Registrarto the Offer. The Registrar to the Offer will verify such bids based on the documents submitted on a daily basis. Once,
the Registrar to the Offer confirms the bids, it will be treated as ‘confirmed bids’. Bids of Public Shareholders whose original
share certificate(s) and other documents (as mentioned in this paragraph) along with TRS are not received by the Registrar to
the Offer before the Bid Closing Date shall be liable to be rejected.

In case of non-receipt of the Letter of Offer/ bid form, Public Shareholders holding Offer Shares in physical form can make an
application in writing on plain paper, signed by the respective Public Shareholder, stating name and address, folio number,
share certificate number, number of Offer Shares tendered for the Delisting Offer and the distinctive numbers thereof,
enclosing the original share certificate(s) and other documents (as mentioned in paragraph 20 above). Public Shareholders
will be required to approach their respective Seller Member and have to ensure that their bid is entered by their Seller Member
inthe electronic platform to be made available by BSE, before the Bid Closing Date.

The Registrar to the Offer will hold in trust the share certificate(s) and other documents (as mentioned in paragraph 20 above)
until the Acquirers completes their obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations.
Please note that submission of bid form and TRS along with original share certificate(s), valid share transfer form(s) and
other documents (as mentioned in paragraph 20 above) is mandatory in case of Equity Shares held in physical form and the
same to be received by the Registrar to the Offer before the Bid Closing Date.

If the Public Shareholder(s) do not have a Seller Member, then those Public Shareholder(s) can approach any stock broker
registered with BSE and can make a bid by using the quick unique client code (“UCC”) facility through that stock broker
registered with BSE after submitting the details as may be required by the stock broker in compliance with the applicable SEBI
regulations. In case the Public Shareholder(s) are unable to register using quick UCC facility through any other BSE registered
stock broker, Public Shareholder(s) may approach the Buyer Broker to place their bids.

Public Shareholders, who have tendered their offer Shares by submitting bids pursuant to the terms of this DPA and the Letter
of Offer, may withdraw or revise their bids upwards not later than 1 (One) day before the Bid Closing Date. Downward revision
of bids shall not be permitted. Any such request for revision or withdrawal of the bids should be made by the Public
Shareholder through their respective Seller Member, through whom the original bid was placed, not later than 1 (One) day
before the Bid Closing Date. Any such request for revision or withdrawal of bids received after normal trading hours of the
secondary market 1 (One) day before the Bid Closing Date will not be accepted. Any such request for withdrawal or upward
revision should not be made to the Company, Acquirers, Registrar to the Offer or Manager to the Offer.

The confirmed cumulative quantity tendered shall be made available on the website of the Stock Exchange throughout the
trading session and will be updated at specific intervals during the Bid Period.

The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and encumbrances
and together with all rights attached thereto. Offer Shares that are subject to any lien, charge or encumbrances are liable to be
rejected.

Public Shareholders holding Offer Shares under multiple folios are eligible to participate in the Delisting Offer.

Interms of Regulation 22(4) of the SEBI Delisting Regulations, the Acquirers are entitled (but not obligated) to make a counter
offer at the Counter Offer Price (i.e., a price to be intimated by the Acquirers, through the Manager to the Offer, which is lower
than the Discovered Price but not less than the book value of the Company as certified by the Manager to the Offer), at their
sole and absolute discretion. The counter offer is required to be announced by issuing a public announcement of counter offer

(“Counter Offer PA") within 2 (Two) Working Days of the Bid Closing Date. The Counter Offer PA will contain inter alia details of
the Counter Offer Price, the book value per Equity Share, the revised schedule of activities and the procedure for participation
and settlementin the counter offer. In this regard, Public Shareholders are requested to note that, if a counter offer is made:

All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per paragraph 20, along with
Offer Shares which are additionally tendered by them during the counter offer, will be considered as having been tendered in
the counter offer atthe Counter Offer Price.

20.13.2. Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from

participating in the counter offer (in part or full) have the right to do so within 10 (Ten) Working Days from the date of issuance
of the Counter Offer PA. Any such request for withdrawal should be made by the Public Shareholder through their respective
Seller Member through whom the original bid was placed. Any such request for withdrawal received after normal trading
hours of the secondary market on the 10" (Tenth) Working Day from the date of issuance of the Counter Offer PA will not be
accepted.

20.13.3. Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the counter
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offerinaccordance with the procedure for tendering that will be set outin the Counter Offer PA.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Delisting Regulations:

The settlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market.

The Acquirers shall pay the consideration payable towards purchase of the Offer Shares accepted during the Delisting Offer,
to the Buyer Broker who in turn will transfer the funds to the Clearing Corporation, on or before the pay-in date for settlement
as per the secondary market mechanism. For the Offer Shares acquired in dematerialised form, the Public Shareholders will
receive the consideration in their bank account attached to the DP account from the Clearing Corporation. If bank account
details of any Public Shareholder are not available or if the fund transfer instruction is rejected by the Reserve Bank of India
(“RBI”) or the relevant bank, due to any reason, then the amount payable to the relevant Public Shareholder will be transferred
to the concerned Seller Members for onward transfer to such Public Shareholder. For the Offer Shares acquired in physical
form, the Clearing Corporation will release the funds to the Seller Member as per the secondary market mechanism for
onward transfer to Public Shareholders.

In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out will be
given to their respective Seller Member’s settlement accounts for releasing the same to their respective Public Shareholder’s
account onward. For this purpose, the client type details will be collected from the depositories whereas funds pay-out
pertaining to the bids settled through custodians will be transferred to the settlement bank account of the custodian, each in
accordance with the applicable mechanism prescribed by Stock Exchange and the Clearing Corporation from time to time.
The Offer Shares acquired in dematerialised form would either be transferred directly to the account of the Acquirers provided
it is indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the account of either of the Acquirers on
receipt of the Offer Shares pursuant to the clearing and settlement mechanism of the Stock Exchange. Offer Shares acquired
in physical form will be transferred directly to the Acquirers by the Registrar to the Offer.

Upon finalization of the entitlement, only accepted quantity of Equity Shares shall be debited from the demat account of the
Public Shareholders. In case of unaccepted dematerialised Offer Shares, if any, tendered by the Public Shareholders, the lien
marked against unaccepted Offer Shares shall be released by the Clearing Corporation, as part of the exchange pay-out
process. Offer Shares tendered in physical form will be returned to the respective Public Shareholders directly by Registrar to
the Offer.

The Seller Member would issue a contract note and pay the consideration to the respective Public Shareholder whose Offer
Shares are accepted under the Delisting Offer. The Buyer Broker would also issue a contract note to the Acquirers for the Offer
Shares accepted under the Delisting Offer.

Public Shareholders who intend to participate in the Delisting Offer should consult their respective Seller Member for payment
of any costs, charges and expenses (including brokerage) that may be levied by the Seller Member upon the Public
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Shareholders for tendering their Offer Shares in the Delisting Offer (secondary market transaction).The consideration
received by the Public Shareholders from their respective Seller Member, in respect of accepted Offer Shares, could be net of
such costs, charges and expenses (including brokerage) and the Acquirers, the Company, the Manager to the Delisting Offer
and the Registrar to the Offer accept no responsibility to bear or pay such additional costs, charges and expenses (including
brokerage) incurred by the Public Shareholders.

If the price payable in terms of Regulation 24(1) of the SEBI Delisting Regulations is not paid to all the shareholders within the
time specified thereunder, Acquirers shall be liable to pay interest at the rate of 10% (Ten percent) per annum to all the Public
Shareholders, whose Offer Shares have been accepted in the Delisting Offer, as per Regulation 24(2) of the SEBI Delisting
Regulations. However, in case the delay was not attributable to any act or omission of the Acquirers or was caused due to
circumstances beyond the control of Acquirers, SEBI may grant waiver from the payment of such interest.

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholders may submit their bids to the Seller Member during the Bid Period. Additionally, once the Equity
Shares have been delisted from the Stock Exchange i.e. from BSE Limited, the Public Shareholders who either did not tender
their Equity Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirers because the price
quoted by them was higher than the Exit Price (“Residual Public Shareholders”) may offer their Offer Shares for sale to the
Acaquirers at the Exit Price for a period of 1 (One) year following the date of the delisting of the Equity Shares from the Stock

Exchange (“Exit Window”). A separate offer letter in this regard will be sent to the Residual Public Shareholders explaining the
procedure for tendering their Offer Shares. Such Residual Public Shareholders may tender their Offer Shares by submitting
the required documents to the Registrar to the Offer during the Exit Window.

The Acquirers shall ensure that the rights of the Residual Public Shareholders are protected and shall be responsible for
compliance with Regulation 27 of the SEBI Delisting Regulations and the Stock Exchange shall monitor the compliance of the
same.

DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

The estimated consideration payable under the SEBI Delisting Regulations, as per the Floor Price of 273.36/- (Rupees Two

Hundred Seventy-Three and Thirty-Six Paise only) per Equity Share of the Company multiplied by the number of Offer Shares
i.e. 14,70,894 (Fourteen Lakhs Seventy Thousand Eight Hundred and Ninety-Four) is % 40,20,83,583.84/- (Rupees Forty
Crore Twenty Lakhs Eighty Three Thousand Five Hundred Eighty Three and Eighty Four Paise only) (“Escrow Amount”).

In accordance with Regulations 14(1) and 14(5) of the SEBI Delisting Regulations, the Acquirers have appointed ICICI Bank
Limited (“Escrow Bank”), a schedule commercial bank and a Banker to an issue registered with SEBI as the Escrow Banker.
The Acquirers, Escrow Banker and the Manager to the Delisting Offer have entered into an escrow agreement dated March 30,
2026 and the Acquirers have opened an escrow account in the name of “CITRUS CASTINGS PRIVATE LIMITED-NNK-NCL
DELISTING ESCROW ACCOUNT” with the Escrow Bank at their Churchgate branch at Mumbai (“Escrow Account”) pursuant
to which the Acquirers have deposited therein an amount of 25% of the Escrow Amount, marking lien in favour of the Manager
to the Delisting Offer by way of deposit of cash of Rs. 10,05,20,896/- (Rupees Ten Crores Five Lakhs Twenty Thousand Eight
Hundred and Ninety-Six Only) and further deposited Rs.30,15,63,000/- (Rupees Thirty Crores Fifteen Lakhs Sixty-Three
Thousand Only) on July 24, 2026 in accordance with the Delisting Regulations. Thus, the aggregate amount deposited in the
Escrow Accountis Rs. 40,20,83,896/- (Rupees Forty Crores Twenty Lakhs Eighty-Three Thousand Eight Hundred Ninety-Six
Only, which represents more than 100% of the Escrow Amount.

The Manager to the Delisting Offer has been solely authorized by the Acquirers to operate and realize the value of Escrow
Account and Bank Guarantee Amount in accordance with SEBI Delisting Regulations.
On determination of the Exit Price and making of the public announcement under Regulation 17(4) of the SEBI Delisting

Regulations, the Acquirers shall ensure compliance with Regulation 14(4) of the SEBI Delisting Regulations.

In the event that the Acquirers accepts the Discovered Price or offers a price higher than the Discovered Price or offers the
Counter Offer Price, the Acquirers shall increase the amount lying to the credit of the Escrow Account to the extent necessary
to pay Public Shareholders whose Equity Shares are validly accepted for the consideration at the Exit Price, which shall be
used for payment to the Public Shareholders who have validly tendered Offer Shares in the Delisting Offer.

Further, in such a case, the Acquirers shall along with the Manager to the Delisting Offer, instruct the Escrow Bank to open a
special account (“Special Account”), which shall be used for payment to the Public Shareholders who have validly tendered
Offer Shares in the Delisting Offer. It shall then deposit in the Special Account an amount equal to the amount payable to the
Public Shareholders whose shares have been tendered and accepted in the Delisting Offer at the Exit Price. The Manager to
the Delisting Offer shall instruct the Escrow Bank to transfer the necessary amount to the Special Account.

PROPOSED TIMETABLE FOR THE DELISTING OFFER
Forthe process of the Delisting Offer, the tentative schedule of activity will be as set out below:

Activity Day and Date

Initial Public Announcement

Friday, January 30, 2026

Resolution for approval of the Delisting Proposal passed by the Board of Directors the
Company

Friday, February 20, 2026

Resolution for approval of the Delisting Offer passed by the shareholders of the
Company

Sunday, March 29, 2026

Date of receipt of the BSE in-principle approval

Friday, July 24, 2026©

Specified Date for determining the names of Public Shareholders to whom the Letter of
Offer shall be sent*

Monday, July 27, 2026

Date of publication of the Detailed Public Announcement

Monday, July 27, 2026

Last date for dispatch of the Letter of Offer/bid forms to the Public Shareholders as on
Specified Date**

Wednesday, July 29, 2026

Last date of publication of recommendation by committee of Independent Directors of
the Company

Monday, August 03, 2026

Bid Opening Date (bid starts at market hours)

Wednesday, August 5, 2026

Last date for upward revision or withdrawal of bids

Monday, August 10, 2026

Bid Closing Date (bid closes at market hours)

Tuesday, August 11, 2026

Last date for announcement of counter offer

Thursday, August 13, 2026

Last date for Public Announcement regarding success or failure of the Delisting Offer

Thursday, August 13, 2026

Proposed date for payment of consideration if Discovered Price is equal to the
Floor Price#

Thursday, August 13, 2026

Proposed date for payment of consideration if Discovered Price is higher than the Floor
Price#

Thursday, August 20, 2026

Proposed date for release of lien/return of Equity Shares to the Public Shareholders in
case of hids not being accepted / failure of the Delisting Offer

Thursday, August 13, 2026

@ BSE granted the in-principle approval on July 23, 2026. However, the approval was received by the Company/Manager to the Offer
at [19:23 p.m. iST], i.e., after business hours. Accordingly, for the purpose of determining the timefines under the SEB! (Delisting of
Equity Shares) Reguiations, 2021, the date of receipt of the in-principle approval has been considered as July 24, 2026.

*The Specified Date is only for the purpose of determining the names of the Public Shareholders to whom the Letter of Offer will be
sent. However, alf Public Shareholders are efigible to participate in the Delisting Offer by submitting their bid in Acquisition Window
Facility to stock broker registered with the Stock Exchanges on or before Bid Closing Date.

#Subject to acceptance of the Discovered Price or offer of a price higher than the Discovered Price by the Acquirer.

**Such activity may be completed on or before the last date.

Note: All dates are subject to change and depend on, inter alia, obtaining the requisite statutory and regufatory approvals, as may be
applicable. Changes to the proposed timetable, if any, will be notified to Public Shareholders by the Manager to the Offer for and on
behalf of the Acquirers by way of corrigendum in af the newspapers in which this DPA has been published.

25.
251

25.2

25.3

25.4

25.5

25.6

25.7

26.

21.

271

27.2

27.3
27.4

STATUTORY AND REGULATORY APPROVALS
The Public Shareholders of the Target Company have accorded their consent by way of special resolution passed on March
29,2026 in respect of delisting of Equity Shares from the Stock Exchange, in accordance with the SEBI Delisting Regulations.
The results of the postal ballot were announced on March 30, 2026 and the same were intimated to the Stock Exchange on
March 30, 2026.

BSE has given its in-principle approval for delisting of Equity Shares vide letter bearing reference number
LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026.

The said approval was received by the Company/Manager to the Offer at 19:23 hours (IST) on July 23, 2026, i.e., after
business hours. Accordingly, for the purpose of computing the timefines prescribed under the SEBI Delisting Regulations, the
date of receipt of the in-principle approval has been considered as July 24, 2026.

To the best of the knowledge of the Acquirers, as on the date of this DPA, there are no statutory or regulatory approvals
required to acquire the Offer Shares and to implement the Delisting Offer, other than as indicated above. If any statutory or
regulatory approvals become applicable, the acquisition of the Offer Shares by the Acquirers and the Delisting Offer will be
subjectto receipt of such statutory or regulatory approvals.

If the Public Shareholders who are not persons resident in India (including non-resident Indians, overseas corporate bodies
and foreign portfolio investors) required any approvals (including from the RBI or any other regulatory body) in respect of the
Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding
the Offer Shares, to tender the Equity Shares held by them in this Delisting Offer, along with the other documents required to be
submitted to along with the bid. In the event such approvals are not submitted, the Acquirers reserves the right to reject such
Equity Shares tendered in the Offer.

It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all requisite
approvals (including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares held by them inthe
Delisting Offer, and the Acquirers shall take no responsibility forthe same. The Public Shareholders should attach a copy of any
such approval(s) to the bid form, wherever applicable.
The Acquirers reserves the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned in
paragraph 16 above are not fulfilled and if any of the requisite statutory approvals are not obtained or conditions which the
Acquirers considers in its sole and absolute discretion to be onerous are imposed in respect of such approvals.

In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirers may, with such
permission as may be required, through the Manager to the Offer, make changes to the proposed timetable or delay the
Delisting Offer and any such change shall be intimated by the Manager to the Offer acting for and on behalf of the Acquirers by
issuing an appropriate corrigendum in all the newspapers in which this DPA has been published.

NOTE ON TAXATION
THE SUMMARY OF THE TAX CONSIDERATIONS IN THIS SECTION ARE BASED ON OUR UNDERSTANDING OF THE CURRENT
PROVISIONS OF THE TAX LAWS OF INDIA AND THE REGULATIONS THEREUNDER, THE JUDICIAL AND THE
ADMINISTRATIVE INTERPRETATIONS THEREOF, WHICH ARE SUBJECT TO CHANGE OR MODIFICATION BY SUBSEQUENT
LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH CHANGES COULD HAVE DIFFERENT
TAXIMPLICATIONS ON THESE TAX CONSIDERATIONS.

Under the Income-tax Act, 2025 (“ITA 2025”), capital gains arising from the transfer of equity shares of an Indian company are
generally chargeable to tax in India. The tax implications for a shareholder participating in the Delisting Offer would depend on
various factors, including the residential status of the shareholder, the period of holding of the Equity Shares, whether
securities transaction tax (“STT”) is payable on the transfer, the manner of acquisition of the Equity Shares and the availability
of any exemption, relief or treaty benefit.

Inrespect of listed equity shares transferred through a recognised stock exchange and chargeable to STT, any gains arising on
transfer of Equity Shares held for more than 12 months should generally be regarded as long-term capital gains. Under the
corresponding provisions of the ITA 2025 dealing with long-term capital gains on listed equity shares, such long-term capital
gains are taxable at 12.5% to the extent they exceed INR 1,25,000 in a tax year, subject to satisfaction of the prescribed
conditions. In respect of equity shares acquired on or before January 31, 2018, the cost of acquisition is required to be
determined in accordance with the grandfathering mechanism prescribed under the tax law.

Any gains arising from transfer of listed equity shares held for 12 months or less, where such transfer is chargeable to STT,
should generally be regarded as short-term capital gains and taxable at 20% under the corresponding provisions of the ITA
2025 dealing with short-term capital gains on such equity shares. STT, if applicable, will be levied and collected by the relevant
recognised stock exchange in accordance with applicable law.
Tax deduction at source

Resident shareholders: In the absence of a specific provision requiring withholding on consideration payable to resident
shareholders in respect of transfer of Equity Shares through the stock exchange mechanism pursuant to the Delisting Offer, the
Acquirer(s) do not propose to deduct tax at source from the consideration payable to resident shareholders.

Non-resident shareholders: Under Indian tax law, any sum payable to a non-resident which is chargeable to tax in India may
be subject to deduction of tax at source, unless such gains orincome are exempt from tax or otherwise not chargeable to taxin
India. However, since the acquisition of Equity Shares pursuant to the Delisting Offer is proposed to be undertaken through the
stock exchange mechanism, the Acquirer(s) may not be in a position to deduct tax at source from the consideration payable to
non-resident shareholders. Accordingly, the responsibility for discharge of any Indian tax liability on gains arising from the
transfer of Equity Shares, including by way of payment of advance tax, self-assessment tax or otherwise, should rest with the
concerned non-resident shareholders, their custodians and/or authorised dealers, as applicable.

Non-resident shareholders are advised to consult their custodians, authorised dealers and tax advisors in relation to the
applicable tax treatment, including eligibility to claim benefits under any applicable double taxation avoidance agreement,
availability of exemption or relief, requirement to obtain a lower or nil withholding certificate, and any return filing or tax
payment obligations in India.

Following delisting, the Equity Shares would be treated as unlisted shares. Accordingly, any subsequent transfer of Equity
Shares by residual public shareholders after delisting may be subject to the tax regime applicable to unlisted equity shares at
the relevant time. Broadly, gains on transfer of unlisted equity shares held for more than 24 months should generally be treated
as long-term capital gains, while gains on transfer of unlisted equity shares held for 24 months or less should generally be
treated as short-term capital gains. The applicable rate of tax, availability of indexation, treaty relief and withholding obligations
would depend on the shareholder’s residential status and the provisions of the ITA 2025 then in force.
The above tax rates are subject to applicable surcharge and health and education cess, as may be applicable. The tax law,
rates, thresholds, exemptions and administrative position may undergo change from time to time, including pursuant to
legislative amendments, notifications, circulars, judicial pronouncements or administrative guidance.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE AND THE APPROPRIATE COURSE OF ACTION THAT
THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATION THEREOF, ARE SUBJECT TO CHANGE
OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS, ANY
SUCH CHANGE COULD HAVE DIFFERENT INCOME TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE
PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL
POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT
ON THE SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT
SECTIONS UNDER THE RELEVANT TAX LAWS, THE ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY FOR
ANY TAX LIABILITY ARISING TO ANY SHAREHOLDERS AS A REASON OF THIS DELISTING OFFER.

CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
The Board of Directors of the Company has certified that
There has been no material deviation in utilisation of proceeds of issues of securities made during the 5 (Five) years
immediately preceding the date of detailed public announcement, from the stated objects of the issues;
All material information which is required to be disclosed under the provisions of the continuous listing requirements under the
relevant equity listing agreement entered into between the Company and the Stock Exchange and/or the provisions of SEBI Listing
Regulations, as amended have been disclosed to the Stock Exchange where the Equity Shares of the Company are listed;
The Company is in compliance with the applicable provisions of securities laws;
The Acquirers or its related entities have not carried out any transactions to facilitate the success of the Delisting Offer which is
Contil to next page....




~ Continued from Previous page....

27.5
28.

29.

29.1
29.2

29.3
29.4

notin compliance with the provisions of sub-regulation (5) of regulation 4 of the SEBI Delisting Regulations based on the Due
Diligence Report; and

The Delisting Offer is in the interest of the shareholders of the Company.

COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY

The details of Company Secretary and Compliance Officer of the Company are as follows:

Name: Ishan Kumar Verma | Designation: Company Secretary & Compliance Officer

Office Address: B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz (West), CST Nos. G-318 B and G-317 near
HDFC Bank, Santacruz (West), Mumbai, Maharashtra— 400054, India

Contact No.: 022-45791276 | Email ID: finance@nitincastings.com

DOCUMENTS FOR INSPECTION

Copies of the following documents will be available for inspection at the registered office of the Manager to the Offer at 804,
Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri (East), Mumbai - 400 059 between 11.00 a.m. and
5.00 p.m. IST onany day, except Saturday, Sunday and public holidays until the Bid Closing Date.

Initial Public Announcement dated January 30, 2026;

Valuation report dated 19" February 2026 issued by Mr. Bhavesh M Rathod, Chartered Accountant and Registered Valuer -
Asset Class: Securities and Financial Assets (Reg. No. IBBI/RV/06/2019/10708)

Board resolution approving the Delisting Offer of the Company dated February 20, 2026;

Due Diligence Report dated February 20, 2026, issued by M/s. Kala Agarwal, Peer Reviewed Practicing Company Secretary;

29.5
29.6

29.7

29.8
29.9

Audit Report dated February 20, 2026 issued by M/s. Kala Agarwal, Peer Reviewed Practicing Company Secretary;
Resolution passed by the shareholders of the Company by way of postal ballot, results of which was declared on March 30,
2026 along with scrutinizer’s report;

Escrow Agreement dated March 30, 2026 executed between the Acquirers, the Escrow Bank, the Confirming Party and
Manager to the Delisting Offer;

In-principle approval received from BSE bearing reference number LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026.
Recommendation published by the committee of independent directors of the Company in relation to the Delisting Offer, as and
when published.

In case the Public Shareholders have any queries concerning the non-receipt of credit or payment for Offer Shares or on
delisting process and procedure, they may address the same to Registrar to the Offer or Manager to the Offer.

GENERAL DISCLAIMERS

Every person who desires to participate in the Delisting Offer may do so pursuant to independent inquiry, investigation and
analysis and shall not have any claim against the Acquirers (including its directors), the Manager to the Offer or the Company
(including its directors) whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with the Delisting Offer and tender of Offer Shares through the reverse book-building process through the
Acquisition Window Facility or OTB or otherwise whether by reason of anything stated or omitted to be stated herein or any
other reason whatsoever.

For further details please refer to the Letter of Offer, the bid form and the bid revision/ withdrawal form which will be sent to the
Public Shareholders who are shareholders of the Company as on the Specified Date. This DPA is expected to be made available

on the website of the Company, website of the Manager to the Delisting Offer and the website of BSE viz. www.bseindia.com.
Public Shareholders will also be able to download the Letter of Offer, the bid form and the bid revision/ withdrawal form from
the website of the Company, website of Manager to the Delisting Offer, the website of BSE viz. www.bseindia.com.

ISSUED BY MANAGER TO THE DELISTING OFFER

NAVIGANT CORPORATE ADVISORS LIMITED
804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road,Andheri (East), Mumbai - 400 059.
Tel No. +91-22- 41204837 /49735078

W@ W |Emailid: navigant@navigantcorp.com
Navigant Website: www.navigantcorp.com

SEBI Registration No: INM000012243
Contact person: Mr. Sarthak Vijlani

Reinventing Business

Signed by the Acquirers: .
For and on behalf of Board of Director of

Sd/- Sd/- Citrus Castings Private Limited (Acquier-3)
Date: July 24, 2026 Nirmal B Kedia Nitin S Kedia Sd/-
Place: Mumbai (Acquier-1) (Acquier-2) Authorised Signatory
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A Kedia ENTERPRISE

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

U NITIN CASTINGS LIMITED

FOR DELISTING OF EQUITY SHARES

CORPORATE IDENTIFICATION NUMBER (CIN): L65990MH1982PLC028822

Registered Office: B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz (West), CST Nos. G-318 B and G-317 near HDFC Bank, Santacruz (West), Mumbai, Maharashtra — 400054, India
and Corporate office: Prestige Precinct, 3" Floor, Almieda Road, Panchpakhadi, Thane (West), Thane, Maharashtra, 400601- India.

Tel. No.: 022-45791276 ; Email Id: finance@nitincastings.com; Website: www.nitincastings.com ; Company Secretary and Compliance Officer: Ishan Kumar Verma

Detailed Public Announcement (“Defailed Public Announcement” or “DPR™) & being issued by M's. Nawgant Corporata
Advisors Limiled (*Mamager to the Delisting Ofler” or “Manager lo the Offer”) for and on behall of Mr Nirmal B, Kedia
(Acouirer 1), Me, Nitin 3, Kedia (Acquirer -2 and M. Citros Castings Private Limited (Acquirer -33-all farming part of tha
Promaiers/Promoter Group (hereinafier referred to as the ("Acquirers") fo the Public Shareholders (a5 defined below) of Mifin
L-astings Limited ["Company” or "Targel Company”) expressing Acguirer's inlenbon 1o (3) acquire all the Equity shares {as
defined balow) that are hedd by the Public Shareholders; and (b) consequently voluntarily delist the Equity Sharas from the
siock exchanpe whers Equity Shares are presently listed Le,, BSE Limited [“BSE") (hareinafter referred to as “Stock
Exchange") by making a defisting offer in accordance with the SEBI Delisting Regufations (as defined betow) and in
accardance With tha tarms and conditions set aul betow and / or in the Letter of GHer (a5 defined balow) (" Delisting Ofler” or
“Delisting Proposal”),

For the purpose of this Detailed Public Announcement, unless the confrary intention appears, and / or the conlext otharyise
redqueres, and i addition io the terms dalined glsewhera in the DFA, the Tolewing tarms have the meanings assigned Lo tham
pebow;

“Acquirers” shall mean Mr Nirmal B. Kedia, Mr. Nitin 5, Rediaand Me's: Citrus Castings Private Limited

"Board"” shall mezn the Board of Directors of the Targst Company.

“Equity Shares” shall mean fully paid-up equity shares of the Target Company, each having the face value of RS, 5/-
(Rupees Fiveonly)

*Equily Share Capital” shall mean the total issued and fully paid-up equity share capital of the Targat Company.
"Promoters" shall mean the promoters of the Tarpet Company.

“Promoter Group” shall mean the mambers of the promater and promater group of the Target Company as defined
inder the Securities and Exchange Board of India {Issue of Capitatand Disclosure Requiremenis) Reguiations, 2018 as
amended from fime o time;

“Public Shareholders"” shallmaan the public shareholders of the Target Company a5 defined under Regulation 2(1) (1)
of the SEBI Delisting Regulations.

“SEBI" shadl maan the Sacurities and Exchange Board of India.

"SEBI Delisling Regulalions™ shall mean the Secunties and Exchange Board of India (Delisting of Equity Shares)
Reguiations, 2021, as ameanded, along with circulars 15sued thereunder

"SEBI [SAST) Regulations™ shall mean ihe Securitias and Exchange Board of India (Substantial Acquisition of Shares
and Takeowers) Reguiations, 2001, as amended, along wilh circulars issued thereundar

“Target Company" shall mean Mitin Castings Limsted (MEL).

“Working Day(s)" shall mean the working days as dedined in Regulation 21 j{2e) of the SEBI Dalisting Ragulations
BACKGROUND OF THE DELISTING OFFER:

A5 on the date of this 0P, Acguirers together holds 10,715,356 squity shares of the Company regresenting 19.75% of
the total paid-up eguity share capital of the Company. The Acquirers including other Promoters” Promoter Group of the
Company collectively holds 36, 70,436 aquity shares of the Company constibuling 71.39% of the issued, subscribed
and paid-up egudy share capilal of tha ltumpar--,l

The Acguirers are hereby making this Delisting Offer o all the Public Shareholders of the Company 1o acguire from
them 14.70,894 Issued, subscrbed and paid-up equity shares (“*OHer Shares”) of face value of RS, 5~ each
constituting 28.61% of the paéd-up equity sharo capital of the Company, pursuant to Part B of Chapter NIl read with
Chapier V-and other applicable provisions of the SEBI Delisting Regulations. I the Delisting Ofer is successfil as
defined in paragraph 16 of this DPA, the Acquirers will apply for delisting of the eguity shares of the Company from BSE
in accordance with the SEBI Dalisting Requlations and on the larms sel oul In this Detalled Pubbc Announcament, the
Lettar of Offer and any aiher Delisting Offer documants, Consaquent to such actions the equity shares of the Company
shall be delisted from the BSE, where ihey.are currently Bsted,

Pursiiam 1o the Initia! Public Announcemeant dated January 30, 2026 (“IPR"), te Acquirers have dischosad thelr
intention to make the Delisting Ofier to acquire the Offer Shareés. and to delist all the BEguity Shares from the Stock
Exchangs in accordance with the SEBI Delisting Reguiations, The IPA was issuad by the Manager tothe Offer for and on
befall of tha Acquirars and tha sarme was notified 1o the Company and the Stock Exchange onJanuary 30, 2026
Uponreceipt of the IFA, the Company appointad M/s. Kala Agarwal, a peer revisw company secrefary, (FGS No.: 5976
C.P No.: 5356, Peer Review Mo.: 7395/2025) (“Company Secretary™) In terms of Regulation 10(2) of the SEBI
[elisting Regulations far the purpose of carrying oul the due diligence 1o acquire the Ofter Sharas in accordanca with
Regulation 10{3} of the SEBI Delistng Regulations (" Dee Diligence™) and the same was notified tothe Stock Exchanga
on February 04, 2026.

The Comgany notified the Stock Exchange on February 17, 2026, tha the maeting of the Board would be held on
February 20, 2026, inter aliz, (i) to take on record and review the Due Diligance report to be isseed by the Company
aecretary m terms of the SEBI Delistng Reguiations; (i) to consider and approvey’ reject the Delisting Offer after
discussing and taking no account varous factors including the Due Dibgence report; and (i) 1o considar other
mattars incidantal therefo or required In 1erms of the SEBI Dalisting Regulations including seeking Companys
shareholders' approvel for Delisting Dffer.

The Company received a lefter dated Februdey 19, 2026, from the Manager to:the Dffer for and on behall of the
Acquirars informing that the fioor price is 273.36 (Rupees Two Hundrad Seventy Three and Thirly Six Paisa only}
(“Floor Price”) determined in accordance with Regulation 19(A) of SEBI Delisting Repgulations accompanied with the
valuation report issuad by Mr Bhavesh M Rathod, Chartered Accountant and Registered Valuer - Assel Class
sacurines and Financal Assets (Ren. No. IBEIENV/DE 20 E 0708) who ware-appointed by the Acguirers. The sama
was notified by the Company and the Manager to the Offer to the Stock Exchange on February 19, 2026:

The Board in thalr rmgating held on Febreary 20, 2026, Inter-alia, iook the following declsions:

I'he Board considered, reviawed and ook on recosd, the Due Diligence report dated Februany 20, 2026, Issued by the
Company Secretary, In accondance with Regulation 10 of the SE8I Dalisting Ragulations {*[ue Dligence Report”) and
the audet report dated Fabroary 20, 2026, issued by the Company Secratary for reconciliafion of shara capital Interms
of Reguiation 1045} read with Regulation 12{2) of the SEBI Delisting Repuiations read with Repulation 76 of the SEBI
(Depositones and Participants) Reguiations, 2018 covenng a perdd of B {Six) months prior o the prachicabbs date
immadiately praceding the date of the meating of the Board (“Audit Report™};

Based on the informabonavailable with tha Compamy and after taking on record the Dus Diligence Report and the Audit
Report and in accordance with Regutation 10(4) of the SEBI Delisting Regulations, the Board certified that: (a) the
Company s in compliance with the applicable provisions of securities laws; (b the Acquirgrs (and its related entifies)
are in caompliance with the applicable provisions of securities laws in terms of the Due Diligence Report including
compliance with sub-requlaton (5) of Regulation 4 of the SEBI Delisting Regulatians; and {2 ihe Delisting CHer in their
gpinian 5 in the erest of the shareholders of the Company

After refying on the information avaiable with the Company, the Due Diligence Report and other confirmations, the
Board consented and approved the Desting Offer, in accordance with Regulaton 10 of tha SEBI Delisting Regulations
sublect to approval of the sharsholders of the Company through postal baSol’ e-voling In accordance with SEBI
Celisting Regulations and subject to any other conzents and reguirements under applicable laws, incleding . any
condifigns a5 may be prescribed orimpased by any authonty while granting any approvals

The Board-also reveewed and took on record the letier dated February 19, 2026 recewved far and on behetf-of the
Acquirars from the Manager to the Dekisting Offer, informimg the Gompany that the fisor prce of the delisting offer s
E273.36/- (Rupeas Two Hundrad Seventy-Three and Thirly-5i Paise Only) per Equity Share, which has been
determined i accordance with Regulation 194 of the SEBI Delisting Ragulations, abong with the valuation regort dated
February 19, 2026, issued by Mr. Bhavesh M Rathod, Chartered Accountant and Regéstered Valuer = Asset Class
securities and Financial Assels (Registration Mo, [BBURY DG/ 20151 070EY in support of such foor price {"ahsation
Report™). Howevar, the linal offer price for the Delisting Ofter shall be determined in accordance with the reversa book
building mechanism sef outinthe SEBI Delisting Regulations

3 The Board considared, discussed and approved the dralt of 1he notice of the postal balkol dlong with the-expianatory

siatament (“Postal Ballol Nolice™) o seek approval of the shareholdars. of the Company for the Delisting Offer. in
accordance with Reguiation 11 and other applicable provisions of the SEBI Delisting Requlations and approved the
authorized representatives of the Company to take alf necessary acbons incheding effecluating postal ballot process
obtaining appraval from statutory authorities meludng Stock Exchange a5 may be required in relation to the Delisting
(It

The Bogrd considered and appomtead M/s. Kala Agarwal, Practicing Company Secretares, Mumbai. (Membership No.
F3976), as the scrutinizer In terms of the Companies Act, 2013 read with the Companies (Management and
Adminiziration) Rutes, 2014, a5 amended from time to fime, to conduct the postal balked /e-voting process inafalrand
transparant manaer fo seek requisite: appraval from the sharsholders of the Company on the Delisting Offer in
accordance with Regulation 11 of the SEBI Dedisting Regulations and slherapplicable laws

The-siicome of the mesting of the Board was dischosad by the Company fo the Stock Exchange on the same day, Le.
February 20, 2026 -and was subsequently revised on February 21, 2026, torectify & bhpographical error,

The dispatchof the Postal Ballot Notice dated February 27, 2026, for seeking the approval of the Sharehabders, through
posial kallot process by ' way of remote &-woling ferthe Delisting Offer, as required under the SEBI Delisting Regulations
Securibes and Exchange Board of India (Listing Obligations and Disclosures Reguirernents) Regudations, 2015, and
the Companias &ct, 2013 and the riges made thereunder, was completad on February 27, 2026

The sharehaldars of the Company approvad the Delisting Offer by way of special resolulion through postal ballot in
acoordance with Regulation 1104} of tha SEBI Delisting Regulatons on March 29, 2026 e, ha lastdata specihad for
remode e-voding. The results of the postal baflof weere dectared on March 30, 2026 and the same werg Infimated to the
ainck Exchangs by the Company on March 30, 2026, The votes cast by the Public Sharehabders in fevour of the
Defsting Oiffer were 8.89,474 ( Eighl Lakh Exghty-Nme Thougsand R Hundrad Seventy-Four) voles which is mam
than two times: the number of voles cast by the Public Shareholders against o, e 1,720 (One Thoosand Sevan
Hundred and Twanty) votes

The Company has been granted in-principal apgroval for the delisting of the Equily Sharas of the Company from BSE
vide |etier Dearing reference number LOD/Delisting/VEP/545/2026-27 dated July 23, 2026 in accordance with
Regulation 12 of the SEBI Delisting Begulations.

The said approval was recedved Dy the ComparyManager fo the Offerar 19:23 hours (15T on July 23, 2026, 1.8, after
business hours. Accordimgly, for the purpose of compuling ihe Hmelines prescrbed wnder the SEB! Delisfing
Regilalions, the date of recespt of ihe in-principle approval has been considersd as July 24, 2026,

This DFA wil¥l be being published inthe following newsgapers as required under Reguation 1501} of the SEBI Delsting
Reqgulaticns:

Hewspaper Name

Language

ST

Financial Express English All Editions

Himdi All Editions

~ Marathi

Jansatta
Pratahkal

“Mumbai Editian

1.4,
1.15.

1.76:

1.17.

1.18

3. TheManager 1o the Offer acting for and on behall of the Acquirers will inform the Pubiic Shareholders of amendments

or madifications, if any, 10 the information set out in this DPA by way of a cormigandum that will ba published In the
aforementioned newspapers in which this DPA is belng publshad

The Acquirars undertaka not to sall Equity Shares of the Targel Company 1ill the completion of the Delksting Offes,

The Acquirers will have the ophion to accept or reject the discoverad pnce or give counter offer as per Regulation 22 of
the Delisting Reguiation, i.e. (&) The Acguirers shall be bound to accapt the Equity Shares tendered or offered In the
defisting offer, if the descovered price datermined theough the reverse book building process is equal to the Roor price
or the indicative price, if any. offered by the Acquirers; (b) The Acquirers shall ba bound to accept the Equity Shares
a1 the indicative price, i any offered by the Acquirers, evan If the price determingd throogh the reverse book butkding
process is higher than tha fioor price but lass than the indicative price; Further, the Acquirers shall nol be bound 1o
accapt the Equity Shares, If the d@scoversd price pursaant 10 revarse book bullding process 15 higher than the
indicatve price,

Further, as per Ragulation 22 (4} of the Defisting Reguldtion, In case of delisting through reverse baok bullding
Process, 3 counter offer may be made by the Acguirers Lo the Pubsic Shareholders, provided-

e post offer shareholding of the Acquirers and the Promoters, along with the shares endered by public
shareholdars, ks notlass ihan seventy five percent; and

not less than fifty percent of the public sharshodding has been tendarad

The "Exit Price” shall be; [i) the Discovered Price. if ‘accepted by the Bcquirers, or (i} & price higher than the
Discoverad Price, is offered by the Acguirers at its absoluie discretion; or (i} the Counter Difer Price offered by the
Acguirers calculated as per Delisting Regulations, pursuant fo accepiance and'or rejection by the Public
ohareholders, results in the cumulative shareholding of the Promoter and the members of the Promoter group
reachimg 940% of the Equity Share capital of the Target Company

As per Regulations 28 of the SEBI Delisting Regufations, the Board is required fo consfitute a committee of
independent direciors io provide il writien reasoned recommendation on the Delisting Oifer and - such
recommendafions shell be published at [east 2 (Two) Working Days before the commencement of the Bid Period {as

defmad below] m the same newspapers where his DR |s published, and semufameously, a copy of the same shall be
S0 to the Stock Exchangs and the Managar 1o ihe Dalistineg Offer,

Thirty) issued, subscribed and paid-up equity shares of face valee of Rs.-5/'- each. There are mo outstanding
convertible instruments, warrants or siock- oplions as on the date of this DFA. None of the aquity sharas hedd by the

2. RATIONALE AMD OBJECTIVE OF THE DELISTING OFFER - Public Shareholders of the Company are subject to any lock-in requirernents. The market lot of the equity shares o
2.1, Intermsof Regulation 8(3)(a) of the SEB| Defisting Regulations, the rationale for the Delisting Offar is as follows: the Company is 1 (Ona),
2.1.1. The proposed delisting will enable the Acquirers and members of Promater and Promoter Group to obtain full awnership | 6.4 As on date of this DPA, the members of the Board are as under:
ot the Target Company. Complele ownershig is expected o provide increased operational Tiexsbility, faciltate strafegic
decision-rmaking, and support the kong-term busness abjactives of tha Target Company Hf_m' ; B_IH__ msl“nﬂ"_m ; L url_ﬂ_l_mlmmlm
2.1.2_ The proposed delisting is In the interest of the pubdic shareholders as it will provide them with an opportunity to exit from .!"!!."" 5 Kedia ._ _| 0o0s0vas | thlrmar]:& r'.'ﬂ._".’!"a.g.“_"g.u.‘r_"‘ﬁt”r.. . 10/11/2008
the Target Company at a price determined in accordance with the SEBI Delisting Repgulations, providing immedzate | | Nirmal B Kedia | 00050769 Executive Director & CED 24/04/2010
liquidiy. Nipun Nitin Kedia 02356010 Exacutive Director 01/06:2010
2.1.3. Delisting the equity shares will eliminate ongaing lsting-related compliance obligations and associated costs. This || Arvind Balkrishna Jalan 00381535 independent Director 28/09/2015
:ﬁzllj?ll::]: I‘:::;ii%glfgggrgzgr?sdmlmﬁmwe OB S WS008 Hp-mATage N i M sss s e SUWIHg proaio Jayaprakash Freeth U7 17aea7 Indepsndent Diracior 26068y 2022
1. BACKGROUND OF THE ACOUIRERS Chintan Tarun Rambhia 10312623 Indepéndent Diracior 11/08/2023
+.1.  Mr Nirmal B Kedia [Acquirgér-1) - 6.9 Abnel summary of the sedited financizls of the Company [orthe financial years ended on March 31, 2026, March 31,
311, M, Nirmal B Kedia 550 M Bhagirathprasad Purshotfamdas Redia, 15 56 vears old Bessdant Indian currenily residing at 2025 and March 31, 2024 are as below:
BO1, 6" Foor, Tower -1, Terra, Planet Godeej Keshavroa Khayde Marg, Jacob Ciecle, Saal Rasta, Mumbai, Maharashira- | Balance Sheet: . R .
400011; Tel. Mo, +91-8867 573762 Emadl; nirmal@ndtincastings. com; He holds degree of B. Com from University of {Amountin Cakiis, wikkss staed obierwist)
Murribai Financial Year ended
3.1.2 Acquirer-1 carmies a valid passport of Republic of India and also holds a Permanent Account Mumber (PAN) Particulars March 31, 2026 | March 31, 2025 | March 31, 2024
AAMPK1658E, (Audited) {Audited) {Audited)
3.1.3 Acquires=-1 i5 hawing expariance of over 32 years and has more than two decades of axperience In tha fisdd of _‘E‘_quil'f & Liabilities
Management, Firance, Chemical, Castings, Enginesring, Construction & Software Industry. Equity Share Capital 257.07 2a7.07 257.07
3.1.4. CA Mayank A, Tibrewala (Membership No. 1456394}, Proprietor of M A T and Co.. Chartered Accountant and (Firm | | Other Equity 291596 g8.000.89 6,913.14
Reqistration No. 14037 7W) having office located at 602, Kana Plaza, Mindspaca Area, off. Chincholl Bunder Road, | | Net worth 9.173.03 B.257 96 T 170.24
I':.-flalnd West, Mumbai - &IE_F._IIIZIE&I; Tal: + !?1 -DEE-&IJEIE.?EM: Ema!:::n_matandcu{ﬁm@uch.-:um. '.*il:l.e E,El'tlfr-:at‘.‘.“ﬂa[.E-:T Total Non-Current Liabilitles TTRT 400.98 467 08
;gﬁﬂf:ggﬁﬁ_ﬁ[ﬁﬁ Eﬁfmm that Nel Waorth of Acquirer-1 as Rs, 3.977.99 Lacs a5 on Decamber 31, 2025, (UDHN; Current Liabikies 4,206 43 4.265.21 3.300.89
kR R " | i [
3.1.5. As onthe date of this DPA. the Acquirer-1 is currently one of the Promoters of the Target Company. Acquirer individually ;g::ll; EGUITY AND LIABILIVIES 14.045.58 12,5435 10,334,056
holds 4,63.924 Equety Shares representng 9.02% of the Voting Share Capital of the Targel Company. However,
Acouires-1 along with promoters/promoter groug of the Target Company holds 36.70.436 Equity Shares represanting Total Non-Current Assets 4,032 86 3.250.14 2,664 El
71.30% of tha Equity Share Capital Voting Share Capital ofthe Target Company Total Current Assats 10,013.72 9.674.01 B,268.87
3.2, Mr.Nitin § Kedia {Acquirer -2) TOTAL ASSETS 14,046.58 12,924.15 10,934.08
321 M Nitin 5 Kedia S0 Mr. S P Kedia, 15 65 years old Resident Indian currently residing at Vishwashanti, 3° Floor, Haribhay | |Book Value per Share (BY) 178,43 160.63 139.47
Gawade Marg, Juhu Koliwada, Near SNDT College, Sanfacruz (Wast) Mumbai, Jubu Andher Mumbai Suburban | Profit and Loss Statement:
Maharashira - 400049; Tel. No. +91-0867683761, Emad: pifin@niincastings.com; He holds & B.E. degrea (Amount in Lakns, unless statad otherwise)
Mechanical Engingering (rom Bangalore Linivarsity. In support of his educational qualification, Agquirer-2 has provided Financial Year ended
an affidavit Particulars March 31, 2026 | March 31,2025 | March 31, 2024
3.22 Acquires-2 carres a valid passport of Republic of India and also holds a Permanent Accownt Number (PAN) (Audited) {Audited) {Audited)
AHPPKATETL Revenue from Operations 14,708.58 15,067 .38 1487477
3.2.3 Acquirer-2 & having experience of ower 42 years and he has experiise inCasting Industry. Other Incoma 414.81 SO0 AT 434.30
3.2.4 CA Mayank A, Tibrewala (Membership No. 145604), Proprietar of M A T and Co., Charterad Accountant and (Fiem | | Tolal Income 16.123.50 15,447 B5 15,300.07
Regisiration No. 140377W) having office |ocated a1 302, Kane Plaza, Mindspace Arsa, off, Chincholl Bunder Read, || Total Expenditure (Excluding Depreciation and Interest) 13,373.14 13,521.02 13,338 41
Malad West, Mumbai -~ 400064; Tel. -+51-022:40037801; Ermal: maiandco/@outiookcom. vide certifcate dat2d || profi} {1 pss) bufore Depreckation, Inierest STax 1,750.36 1,926.83 1,970,66
danuary 30, 2026 has certified that Net Worth of Acquirer-2 a5 Rs. 4,652.00 Lacs as on Decamber 21, 2625, {UHN; Detracag a =
, zpreciation 23064 20716 169.27
26145604 AKMUCIB1 02} ioreal =R G5 3300 06T
3.25 Az on the date of this DPA, the Acquirer-2 is currentty ong of the Promoters of the Target Company. Acquirer-2 - - - -
individually holds 551,472 Equity Shares representing 10.73% of the Violing Shara Capital of the Target Campany, Pmﬁl:f Loss) Beee T anf Exoepiona’ Sams . L2 L L
Howavar, Acquirer-2 along with other promoters/promoter group of the Target Company holds 36,70.436 Equity | [EXCeptional ftems 99,32 0.00 0.00
Sharas representing 71.39% of the Bguity Share CapealVoting Share Capital of the Target Company. Profit / {Loss) before Tax 1,381.45 LE?E-EH 1~TE1'52
3.3. Ms.Citrus Castings Private Limited (Acquirer -3) Tix Expenses $1801 439.31 EEPALY
331 'Citrus Castings Privata Liméted’ was incorporated undar the provisions of the Companies Act, 2013 pursuant to | |Profil /(Loss) after Tax 1,062.94 1.241.21 1,449.52
certificate of incorporation dated November 10, 2025 issued by Registrar of Companies, Mumbai. The Corporate | |Earnings PerShare(Rs) | 2183 | 2414 -23.989
Iantification Number (CIN) of the Acquirer-3 is U243 10MH2025PTCA80659. The registered office of the Acquire=-3i5 | 7. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
situated at A-901, 81 Crast, FP Nos. B1B and B1C, Linking Road, Santacruz Wesi, CTS No. G31BB and G317, Mear 71 Th ital structure of the C ) tha date of this DPA e
HOFE Bank, Mumbai, Santacruz (West), Murbal, Maharashira, India, 400054, Tel, No.- +91- 022-45791276 Email R R L SRR T A AL AR U,
gitruscastings@amall.com Pald-up Equity Shares of the Company Mo. of Equity % of Equity Share Capital/Voting
3.3.2 The Main object of Acguirer-3 as per iz MOA s fo camy on the business of manufacturers, dealers in, exporiers and Shares/Voting Rights Rights
impartars, wholesaless, s.h:lc}-:_it;‘.s. agents, buying, selling of all vareties of steal, special steel, carbon steel, tool alloy Fully paid-up Equity Shares 51.41 ﬁa_ 100.00%
shael, mild steat and any other kind and grades of steal and W ¢arry on and execule the work of steed angineers inchiding Partly paid-up E Shar Nl Hil
manufacturing and dealing in steel billets, steel rods, stesl ingols, steel sheets, steel wires, @nd in all kings of steel i D.E" iy ']'j”r-"' aaki : ' :
products whether forged, rolled or deawn and consequently to manufacture, sell and dealin all or any of the by-products | | Tofal paid-up Equity Shares 31.41.330 100.00%
which will b obtaingd in the process of manufactunng thase stesl products, Total Voting Rights in Company 51,41,330 100.00%
3.3.3 . As an the DPA, the authorised share capita! of the company is Bs, 1,00,000/- {Rupees One Lakh Only) consisting of | - 5 Thesh . Hhat 8302026 | ! ;
10,000 (Ten Thousand) aquity shares of the face value of Rs, 10/- each. The issued, sthsérbead and pasd-up aquity i e snareholding pattam of the L-ompany as on June JU, 2026 |5 a5 1080ws:
sharg capital of the Compary is Rs. 1,00,000/- (Rupees One Lakh) consisting of 10,000 (Ten Thousand) Issued, | | Gategary of equity shareholder Wo. of fully paid-up | % to total paid-up equity
suhscribed and pasd-up aquity shares of face value of Bs_ 10/- gach. Equity Shares held | share capital of the Company
3.3.4 Thesharehalding pattern of the Acquirer -3 as on the DPA based on the categary of sharehalders is asunder Acquirers (being part of Promoters/ Promoter Group) 1015396 T
SR. No. St:amhalzi Categary No. of shares held % ol Shareholding Promotar/Promoter Group (Other than Acquirers) 26,55,040 ' 51.64%
reholders
: . Total Promoters/ Promoter Grou 36,70,436 71.39%
1 Niin S Kedia Promoler 5,000 50.00% = LALL ; A
2, Mirmal B Kedia Promatar 5,000 50.00% o s
Total 10,000 100.00% Public
11,76.87
3.3.5 The Board of Directors of the Acquirer-3 are as below: gmu.r.udu.;!s Holio Invastor Cal 1 | 1 Eﬂfg E[;?Dﬂ;]ifu
CEIgn FOrgome Imvaston Laieqod ;
SR. No. Name of Directors DIN Dxate of Appointment I 5{' o '[. S ﬂ? 's'F : | e e
1, Nirmal B Kedia 00050768 10/11/2005 h':””s ”r_n UG?.IE AR L L e S
T ; . N-resi i : 24%
2, Nitin § Kedia 00050748 10/11/2025 offRdidont INdians £:959 J.24%
3,16 The Key Financial Information of Acquirar-1 based on the Provisional Financial Siatements for year ended March 31, EltI]ar h—':' I-:"EE Sl b 1'395?'!? . ﬁﬂiﬂ'ﬁh
2026 areas beiow: {Amountin Lakhs, unlass stated otherwise) hu 15,337 B4
Particulars For year ended Clearing members | _u LA
March 31, 2026 (Provisional)* LLP | 51 0.00%
Total Income 10.00 Total | 51,41,330 100.00%
Profit'{Loss) Befora Tax 3.23 B.  LIKELY POSTDELISTING SHAREHOLDING PATTERHN OF THE COMPANY
Profit/(Loss) After Tax 242 6.1  Thefikely post=delisting shareholding pattern of the Company, assuming all the Offer Shares are acquired pursuant o
Paid-up Equity Share Capital 100 successiul completion of the Delisting offer in terms of the SEBI Delisiing Regulations shafl be as follows
Reserves & Surplus 2.42 Category of equity shareholder No. of Equity % to total paid-up Equity
Nel Warth,Total Eguity 3.42 Shares Share Capital of the Company
Total Liabilities 0.87 Acquirers (being part of Promotars/Promotar Group) 24,686,290 48.36%
Total Liabilities & Equity 13.28 Prornoter Promater Group (Other than Acquirers) 26,55,040 51.64%
Total Assets 13.28 Total Promolers/Promoler Group 51,41,330 100.00
*Since fhae above Company was mcarparated on Moeamber 10, 2025, the firancial stafements a5 o0 Mareh 27, 2026 ara provisianal, Public* il il
pending complenion of the slatutary awail and thair saogiion & the frsT AGM o be held on ov before December 31, 2026, Total 51,41,330 100.00
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6.3

CA Mayank A, Tibrawala (Membership No. 145604), Proprietor of M A T and Co,, Chartered Accountant and (Flrm
Registration Na. 14037 7W) having office located at 502, Kana Plaza, Mindspace Area. off, Chincholl Bunder Road,
Malad West, Mumbai —=400064; Tel: +81-022-40037801; Email; matandeom@udlook com; vide certificate dated
Jamary 30, 2026 has cerfified that Met Worth of Acquirer-3 as Rs. 1.00 Lac as on December 31, 2025, [UDMN:
26145694 KEDFWAZ5ES)

Acquirer-3 is the promoter group of the Target Company and a5 on the date of this DPA does nof hold any shares
indwvidually. However, Acquirer-3 aloag with other promoters/promober group of the Targel Company holds
36,70.436 Equity Shares reprasenting 71.39% of the Equity Share CapitalVoling Share Capital of the Target
Camgpany

Acquirer-1, Acguirer-2 and Acguirer-3 are hereinatter caollectvaly referred to as the “Acquirers”

CONFRIMATIONS BY THE ACOUIRERS

Az on data of this DPA, Acquirers together hold 10,15, 396 equity shares of the Company represanting 15, 75% of the
total paid-up equity share capital of the Compamy, The Acquirers including other Fromoterss Promoter Group of the
Company collectively holds 36,70, 436 equity shares of the Company constiuting 71.30% of the issued, subscribed
and paid-up equity share capital of the Company

As per the Cerfificate dated July 24, 2026 issued by Me CA Mayank &. Tibrewata (Membership No. 145694 & Firm
Reqistration No. 140377W) Chartared Accountants. Proprigtorof M A T and Go., having office at 502, Kane Plaza,
Mindspace Area, off, Chincholi Bunder Road, Matad West., Mumbal - 400064 Tel. No, 022-40037801, Emaill id:
matandcoEoutheok com, beanng UDIN: 26145684FAPWNVDTE26, has certified that the Acquirers have adequate
resources o implement the Delisting Ofier m full

Maither the Acgquirers nor other constituents belonging fothe Promoters! Promoter Group of NCL have sold any euity
shares of NCL during the & (six) months preceding the date of the Indtial Public &nnouncement dated January 30,
2026, Further. the Acquirars and other constifuents forming part of the Promoter’ Promoter Groups of NOL have
undertaken nol to sall the equity shares of the Company held by them until the earfier of {ij completion of the Delisting
Odfer inaccordance with the Delisting Reguiations; or (i) faikere of the Dalisting Otffer in accordance with the Dedisting
Requlations,

Malther the Acquirers nor any of the Promaters’ Promotar Group of NCL have been prohibited by the SEB| from
dealing In secwrities - In terms of directions issued under section 118 of the SEBI Act, 1992 a5 amended (" SEBI Azt™)
oF undar any other regulation made under the SEBIAcE,

The Acquirers have not been declared as (1) wilful defaulter by any bank or financial Institution or consortium theneod,
of {iiy fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018,

The Acquirers hareby Invites all the Public Shareholders of the Company to bid In accordance with the reverse book
budding process through a separate acguisition window facility provided by the BSE Limited ("BSE™) on the terms
and conditions set out herein, ail of their Offer Shares.

The Acquirers have, as detaided in paragraph 23 of this DPA made avallabla all the requisite funds necessary 1o fulfil
the obligations of the Acguirers under tha Defisting Dffer,

BACKGROUND OF THE COMPANY — NITIN CASTINGS LIMITED (“NCL", "COMPANY" DR THE “TARGET COMPANY™):
The Company 15 a pubiic limited company mcorporated in tha name of ‘Aditya Leaging Limited” under the provisions
of the Companies Act, 1956 pursuant to certificate of Incorporation dated Decambar 03, 1982 issued by Reqistrar of
Companies, Maharashira. Subsequently, the name of the Company was changed io "Nifin Alloys Global Limied™ and
further change toits current name "Mitin Castings Limited’ purseant io fresh cartificate of incorporation dated June
(6, 2006 and December 13, 2016; respectively, issued by Registrar of Companies, Maharashtra, Mumbai. The
reqisterad office of the Company s situated at B-%01, 81 Crest F8 Nos. 818 and 81C, Linking Road, Santacruz
(West), CST Nos, G-318 B and G-317 near HDFC Bank, Santacruz (West), Mumbai, Maharashtra — 400054, India
and Corparaie office af Prastige Precinct, 37 Floos, Almieda Road, Panchpakihadi, Thane (West), Thane, Mzaharashira,
400&07- India. The Corporate [dentification Number is LES990MH1982PLCO28822. Tel, No.: 022-45791276; Email
Id: inance@nitincastings.com; Websité: www.nitincastings.com. The aguity shares of the company are presently
listed onty on the BSE Limited

The Company s engaged in the business of manufacturers, dealers, expaorters and smporters, wholesalers,
slockists, agents, and o engage in buying and selmg of all vaneties of steel including special steel, carbon skeel, 1ol
alloy stael, misd steet and any other kinds and grades of steel, and to carry on and executa the wark of steal engineers
Including manufaciunng and dealing In'steal billels, steel ods, steel ingots, steel sheets, steal wires and all kinds of
stesl products whether forged, rolled or drawn, and consegquently to mandfacture, sefand deal in all orany of the by-
products obtaned in the process of manufacturing these steel products.

As on date of this OPA, the authorsed share capital of the Company is Be. 500,00 300, (Rupses Five Crares Only)
consisting of 1,00,00,000 {One Crore) eguity sharas of the face value of Rs. /- each. The issued, subscribed and
paid-up equity share capital of the Company is As. 257 06 650/ {Hupses Two Crore Fifty-Seven Lakhs Six
Thouosand Six Hundred and Fifty) cansisting of 51,417,330 (Fifty-0ne Lakhs Farly-One Thousand Thres Hundred and

*Aszumiimg full fender by alil the Pebic Shareholders.

8. STOCKEXCHANGE FROM WHICH THE EQUITY SHARES ARE PROPOSED TD'BE DELISTED

8.1  The Equity Shares of the Company are presenthy listed on BSE Limited with BSE Scrip Code: 508875 The [SIN of the
Company's Equity Shares isINEEG1HDT020.

8.2  TheAcquirers are sesking towoluntasly delist the Equity Shares of the Company from BSE Limied. The Company has
recenved the mn-principle  approval for delisbng from BSE wide a leHer bearing reference number
LOOY Delisting VKIPS45/2026-27 dated July 23, 2026,

893 Mo application lor ksting shall be made in respect of any Equity Shares which have been delisled pursuant 1o this
Delisting Ofter 1or a pesiod of 3 {three) years from the date of desisting.

8.4 Anyapplication Tor Bsting made in futuee by the Company after the aforementioned period in respect of delisted Equety
anares shall be deemad to be an application for fresh Bsting of such Equity Shares and shadl ba subject 10 tha than
presvailing laws retating o listing of aquity shares of enlisted companies.

8.5 The Acquirers proposes (o acquire the Offer Shares purseant o a raverse book buiding process through an
acquisition window facility, 8., separate acquisition window in the form of web-based bidding platform provided by
Biock Exchanpe in accordance with the stock exchange mechanism (“&cquisition Window Facility™ or "0TB"),
conducted in accordance with the terms of the SEBI Delisting Requiations and the SEBI Circulars (as defined below)

10. MANAGERTO THE DELISTING OFFER

101 TheAcquirers have appointed Nawgant Corporate Advisors Limited as the Manager to the Debsting Ofier.

NAVIGANT CORPORATE ADVISORS LIMITED
B4, Meadows, Sahar Plaza Comple, J B Magar, Andheri Kurla Road, Andheri (East}, Mumbai- 400 D53
TelNo. +91-22- 41204837 /49735078
A & 4 Email Id: navigant@naviganicom. com
Website: Wi naviganleorp, com
NaVIgant | < e) Regisiration No: INMD0DD12243
Contact person: Mr Sarthak Vijlani

11. REGISTRAR TO THE DELISTING DOFFER

11.1  TheAcquirers have appainted MUFG Intime Indiz Private Limited (Formerly known as Link Intime India Private Limited
a5 the registrar to the Delisting Offer {“Reglstrar to the Delisting Olfer” or "Registrar to the Difer”).
Contacl detalls of Regisirar to the Delisting Offer are as lollows:

Mame: MUFG Intime India Private Limited (Formerly known as Link Intime India Private Limited)

Address - C-101, 1" Floor, 247 Park, Lal Bahadur Shastri Marg, Vikbroli (West), Mumbai - 400 083, Maharashtra,
India

TelNo.: =91 8108114949

Fax No.: + 91 22 49186060

Contact Person: Shanti Gopalkrishnan

Email; nifincastings. delistngimin, mpms. mufg. com

Investor Grievance Id: pitincastings. delisting@@in. mpms.mufg com

Website: wwiw in mpms mufg.com

SEBI Registrafion No.: INROOOOOL058

12. DETAILS OF THE BUYER BROKER

12,1  For implementation of Delisting Offar, the Acguirers have appainted the following as its brokar for tha Delisting Offer
thepugh wihom the purchasses-and setfement of the Dffer Shares fendersd in the Delisting $ffer would be made
(“Buyer Broker™).

Name: Allwin Securitas Limited

Address: B-205/206, Ramjl House, 30. Jambulwadi, Kalbadewl Road, Mumbal-400 002

Contact Person: Kailash Mallawat | Tel.no. +91-22-4344 6444 | Website: www.allwinsecurities.com
E-mail: afwinsecapomail.com | SEBI Reg. No.: INZO0OO 239635

13.  INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY

131  The Equity Shares of the Company are currently listed on BSE Limited. The Equity Shares are infrequently traded on
BSE within the meaning of explanalkon 1o Regulation 2( 1)) of the SEBI (SAST) Regulations

13.2. The high, low-and average market price of the Equty Shares (in Rupees per Eqbity Share) tor the precading 3 (three)

financial years and moanthly high and low prices for the 6 (six) months preceding the date of this DPA and the
corresponding volumes on BSE areas follows:
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itz dizcrefion, (i} acquire the Bguity Shares atihe Discovered Price; or ili) offer a price: higher than the Discovered Price, if
offered by 1hé Acquirers at its sobe and absolute discretion; or (8} make 3 counder offer at the Counter Ofer Price at its
discrétion which, pursuant 1o accepiance andfor refection by the Pubiic:Shareholders, results inthe cumulative shareholding
of the Atquirers along with-other Promater Promoter group reaching 90% (MNinsty percent] of the equity shase capital of the
Campary, in accardanca withthe SEBI Dessting Begulations.

The "Exit Price” shall be:

i; The Dizcoverad Price; if accegted by the Acquirers; or

Ii. A price higher than the Discoversd Price, IF, offerad by the Acquerers in their sole and absaolute discretion; or

il The Counter Oer Price offered by the Acquirers in thelr sole znd absolute discrétion which, pursdant io accaplance andfor

rejection by the Publc Sharghoklers, resulls in the cumulabve sharabolding of Ihe Acquirers along with ofhar

PromoterPromoter growp reaching 90% (Minefy percent] of the paid-up eguity shars capital of the Company, excleding such

Equity Shares in terms of Ragulation 21{a) of the SEBI Delisting Regulations

The Acguirers shall announce the Discoverad Price and its decision io accept or reject the Discoverad Price, or make a

Gourter Offer Price, as applicable; i the same newspapers in which this DPA s being published, i accordance with the

schedube of ackivibes setout in paragraph 24 below,

If the Acguirers does not accept the Descovered Prce, the Scouirers may, al its sols discretion, make s coumes-offer to the

Publc Shasaholders within 2 (Twed Warking Days of the closure of the B&l Perad and the Acquirers shall ensure compliance

with the prostsions of SEBI Defisting Regidations in accordance with the fimelnas provided in Schedule IV of the SEBI

[Dalisting Ragulatians.

In the event the Acquirars does nof accept i Discovered Price under Feguiation 20 of the SEBI Delisting Regukations or thare

iz afaiure of the Delisting Offer interms of Requlation 23 of the SEBI Delisting Regulations them;

15.9.1 The Acquirers will have ne righi ar obligation o acguire the Offer Shares tendered in tha Dedisting Offar,

15.9.2. The Acquirers throwgh the Manager to 1he Deisting Ofes, will within 2 (Twa) working days ol glosure of he Bid Pergd
annaunge sech rejection of tha Discovered Price or failura of the Delisting Offer, through the post olfer public announcemeant
in all newspapers whers this DPA 5 publishad;

15.9.3 Mo finakapplication for defisting shall be mads o BSE Limied;

15.9.4 The Equity Shares tendered by a Public Sharehokder shall be returned or ihe lism on the Equily Shares will be released tosuch
Public Shargholdars onthe {a) date of disclosure of the owlcome of the reverse book bullding process under Reguiation 17(3)
af the Delisting Regidatons. (b an e date of making public anmouncement for the failue of e Delisting Ofer under
Requiation 17{4) of the Delisting Regulations If the Discovared Price through the ravesse book building process is regcied by
ihe Acquirers (ch In accordance with schedule IV of the Delisting Ragulalions # a countér offer has been made by the
Arauirers,

15.9.5 The Acquirers will baar all the expenses relating to the Delisting Ofier;

15.9.6 99% (Minety-Ning Percent) of the amodrt lying in the Ezcrow Account shall be releazed o the Acguirérs withén (ore) working
day from the date of publlc anouncement of fallure of Delisting Offer, and the batance 1% (One percent) shall be released
post return of the Equlty Shares o the Public Shareholders orcondirmation of revocation of llen marked on thelr Egulty Shares
by the Manager 1o 1ha Delisting Orffar,

15.9.7 The Acquirers shall not make another delisting affar until ha expiry of 6 (Six) manths () fram the date of disclosure of the
autcome of the reverse book building process under sub-regulation (3) of Regulation 17 of 3EBI Delisting Requladions if {he
mirdmum number of shares as provided undsr clause {3) of Ragulation 21 of SEBI Delsting Regulatishs are nod tendsared /
aifered; (i} fram the date of making the public announcement for the failure of the delsting ofier under sub-régulation (4] of
Regulation 17 of SEBI Delisting Regulations if the Discovered Price is rejected by the Acguirers; or (i) from the data of making
the public announcement for the faiure of counter offer as provided under Schedule IV of SEBI Delisting Requilatiohs; and

15.9.8 The Ezcrow Account (as defined Detow) opened Inaccordance with Begulation 14.of 1 SEB| Delisting Regulatons shall be
closed after release of balance 1% (One percent) Interms of Aegulation 14(9) of the SEBI Defisting Requlations.
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16.  MINIMUM ACCEPTANCE AND OTHER CONDITIONS OF THE DELISTING OFFER
The acguisition of the Offer Shares by the Acquirers purscant io the Delisting Ofer and the successful delisting of the
Company pursuant tothe Delizting Offeris concftional upon:

16.1  The Acquirers intheir soke and absolube discretion, either accapling the Discoverad Price, or offaring a price higher than 1he

Disgowarad Price, or offéring a Counter Oter Price which, pursuant o scceptancy and’ or rejection by Public Sharehalders,
resulls in the sharehalding of the Acquirars along with oiber Promoter Promoler Group séaching 90% (Minety percant) of the
Equity Share Capial ofthe Company axcheding:
16,1.7.Equity Sharas held by custodian(z) holdng shares against which depasiony receipts have been issusd overseas;
16.1.2 Equity Shares held by a trust set up for implementing an emplayee benefit scheme undar the SEBI {Share Based Employes
Benefits and Sweat Equity) Regulations, 2021 and
16.1.3.Equity Shares held by mactive shareholders such a5 vanishing companies, sbrsck off companses, shanes fransferred o
Invesior Education and Pratection Fund account and shares hald In Larms of Raguation 3944) read with Schadula VT of 1he
SEBI Lislng Regulations,
it may b2 noted that nobwifhstanding anything cordaimed in this DPA, the Acguirers reserves the night 1o 3ccept o reject the
Dizcoverad Prce ifitis gher than Floor Price,
& minimgm nuriber of Offer Shares belng tendered at or below the Exit Price, or such other hipher number of Equity Shares,
piiorto the closure of Bld Perdod Le. on Sha Bid Clesing Date (as definéd befow) 50 35 to' cause the cemulative number of the
Eqquity Shares bld by the Acouwinars faken jopather with the Equity Shares acouired by the Acquirers aleng with other
Pramotes Promater Growg under the Delstng Offer be be eqeal b or inacess of sech nember of Equity Shares constititing
90% (Ningty parcant) of the Equity Share Gapital of the Company as per Regulaton 21(a) af the SEBI Delisting Ragulatians
{*Minimum Acceplance Gandition”);
The Acquarars oitaining all statutcry approvals, as applicable:; and
There Being no amendments tothe SEBI Defisting Regulations or oither applicabds laws or requiations of conditions imposed
by any requlatory/statutory authoritybody or order from a court o competent authosity which would inthe sale opinkan of the
Apquirers, prejedice the Acquirers from procesding with the Delisting Offes
DISCLOSURE REGARDING THE MINIMLUM ACCEPTANGE CONDITION FOR SUCCESS OF THE OFFER.
A5 per Requiabion 27 of the Delisting Reguiations: the Defisting 0far shad be desmed tobe successiul { the condition siaied
in paragraph 16.2 above ks safisfied
ACQUISITION WINDOW FACILITY
SEBI vide s circular CIR/CFIVPOLICYCELL/ A0 5 dated Apel 13, 2015 read with clrculas GFD/DCRZY CIRP20161131
dated Dacernber 3, 2016 and circular SEBIHO/CFIVDCR-IVCIRP/ 202161 5 dated August 13, 2021, as armancad from tima
io bimie CSEBI Circulars™), has provided a-ramework Tor acquisiions pursuant 1o dalisting olfer 10 be made throwgh The
slack exchange (“Stock Exchange Mechanism”), As prescribed under the SEBI Circutars, the facililty for such acquisitions
shall be intha form of 2 separate window provided by stock exchange having nationwide trading lerminals,
Further, the SEBI Circulars provide that the Stock Exchangs shall take-necessary steps and put in place the necessany
infrasiructure and systems for implementafion of the Stock Exchange Mechanism and fo enrsure comphance with
requirements of the SEBI Circulars. Persuant tothe SEBI Circulars; the Stack Exchange kave issuad guidelines datailing tha
mechanism for acquésition of shares through Stock Exchange.
The Acourers have chosen Acquisition Window Facility provided by the Biock Exchange in compliance with the SEB|
Clreulars. BSE [sthe designated siock exchange Torihe purpose of the Delisting Otfer
The Acquirers have appointed Allwin Securities Limited as the Buyes Broker thraugh wham the purchiase and settlerman of the
Oftar Shares tandatad in the Dalisting Oifer will ba made
The cumulative quantity tandered shall be displayed on the website of Stack Exchange at specific intervals during Bad Pesaod
and the ouicome of the reverse book building process shall be announced within 2 (Two) hours of the closere of Bid Perod.
DATES OF OPEMING AND CLOSING OF BID PERIOD
Al e Publs Sharehiolders holding Equity Shares are eligible b participate in the Feverse ook bulkding process by lendaring,
Wi whiske or part of the Equity Shares held by tham through tha Acquisition Window Facsty or OTB at or abows he Floor Price.
The pericd during which the Public Sharehoklers may tender their Equity Shamas pursuant to the reverse book building
procass | "Bid Perod™) shall commence on Wetnesday, August 05, 2026 ("Bid Opening Diate™) and close on Tuesday, August
11, 2026 {"Bid Crosing Date”). Dunng the Bid Period, the bids will be placed in the Acquisition Wintow Faaility by the PubSc
Shareholcers through thesr respective stack brokers registerad with BSE ("Seller Member”’) during mormal frading bours of
secondary market on arbefora the Bud Closing Date. Any change o the Bad Pemad will be notified by the Manager to the Oifer
acting forand on behall of the Acguirers by way of a cormgendumy’ addendum inthe newspapers in which this DR |5 being
pubished,
The Public Sharabosders should rode that the bids are required 1o ba uploaded in 1ha Acouisilion Window Facility or OTB an or
hefore the Bid Closing Date for baing aligibé for particpation In the Dedistog Ofer, The bids nat uploaded = the Acquisition
Window Fagility or OTE willnot beiconsidered for delisting purposes and will be rajectad,
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~ Contimied from Previors page.... -
Preceding 3 (Three) years 194 The Pubsc Shareholdars should submit their bids throogh & Selier Member, Thus, Public Shareholders shouk mot s8nd Sharehalders for tendenng their Oifar Shares in the Defisting Offer (secondary market transaction) The consideration
Year High Price (€) Low Price (%) Average Price (T) bics ta Company Acguirers/Managar io the OfferRegisirar ta the Ofter recaived by the Public Sharehaolders from their respective Sefier WMembsar, in respect of accepied Ofier Shares. couldbe net of
3 h T2 F1 195 The bids recelved atter close of trading hours on the Bid Closing Date may not be considensd for the purpose of such costs, charges and expenses (including beokerage) and the Acquirers, the Company, the Manager to the Delishng Dtfer
April 01, 2023 to March 31, 2024 647.80 21450 481,68 determining the Discowered Price payable for the Equity Shares by the Acquirers purseant to the reverse book bullding and the Registrar to the Ofier accept no responsibility to bear or pay suchadditional costs, charges and expenses (including
April 01, 2024 to March 31, 2025 B85.00 47050 684.05 process. The Public Shareholders may withdraw of revise their bids upwards not later than 1 (One) day before the closure brakerage} incurred by the Public Shareholders.
April 01, 2025 to March 31, 2026 745.00 432.00 a71.58 of the Bid Period. Downward revision of the bids shall not be permitted. 217 Irthe peice payable in teems of Regulation 241 1) of the SEBI Delisting Reoukatians |s not paid to all the shareholders withinthe
Preceding 6 {Six) months 20, PROCESS AND METHODOLOGY FOR BIDDING firng specified herawnder, Acguirers shad be Eable to pay inerest at tha rate of 10% | Ten pescent) par-annum to gl the Pubds
Month High Price () | Low Price (¥) | No. of Equily Shares Traded || 201 Alstter inviing the Pubilic Shasshaolders (alang with necassary farms and instructions) to tender thir Equity Shares ta the Sharehalders, whose Offer Sharas have been accepled in the Dalisting Dffer, as per Regulation 24(2) of the SES| Delisting
January - 2026 575.00 437 00 10.547 Acquirers by way of submission of “bids” (“Letter of Offer”) will be dspatched to the Public Sharshokders whose names Ragulations. However, in case the delay was not attributable 1o any act or omisskon of the Acquirars o was caused dui 1o
February - 2025 E50.00 A80.50 12791 appear on the register of members of the Company and to ihe awner of the Equity Shares whosa names appear as crcumstances beyond the canlral of Acquirers, SEBI may grant waiver Iram the payment of such intarest
Warch - P05F E37 00 370 05 13'?% beneficiaries on the records of the deposstory at the close of business hours of & day nottater than 1 (Qne) Working Day | 22, PERIOD FOR WHICH THE DELISTING OFFER SHALL BEVALID
- - - - from the date of the Defaifed Public Announcement (" Specified Date”) 221 The Publc Shareholders may. submit thelr bids to the Seller Member during the Bid Perod. Additienally, once the Equity
Apnil -2026 084,85 540.00 836 M2 Forlurther details onthe schedule of activities.please referto paragragh 24 below. Shares hava been dellsted from the Stock Exchange |.e. from BSE Limited, the Public Shareholders who aither did not tender
May - 2026 285.00 ala.30 1,944 In the gvent of an accldental omission to dispatch the Letter of OHer ar non-recedgt of the Letter af Ofter by-any Public thelr Equity Shares in the Delisting Otfér or whose Otfer Shares have not been acquired by the Acguirers becausa 1he price
dung- 2026 604 895 S06.00 4 268 Sharsholder, such Public Sharehalder may obtain 2 capy of the Latier of Offer by weiting to the Fagistrar 1o the Offer at thesr puatsd by them was egher than She Exit Price (*Besidual Public Shareholders®) ity pifer thalr Offer Shares for sale to the
S b e acdrisss given in paragraph 11 above of this DPA. clearly masking the anvelops “NCL-Dellsting Offer 2026°. Aternatively, Emu:ms mEtrT Exit Price for.a period of 1 (One) year iolewing Ir'iu date of tha dolizting of the Equity Shares fram the Stack
i : i i i f =R LA £l iy thi o Wil b senl b the Residual Pulblic Shareh ing i

High price Is the maximum of yearly / manthly high price and low price i the minimum of yearhy / monthly low price of the o F””"‘;’ Ei’“a”a"“;ﬁ:?“:"ﬂ*;"e fﬂﬂi“;;ﬁ gﬂ;;?ﬂﬂ:;m‘gﬁg'; bkl “ﬂh"‘r:f" o by ;Tf;ﬂﬁ":gﬁit;; m':uﬂﬂi#lmﬂémgﬂ “Lir ;ﬁfgﬁﬁgﬁf 'ﬂﬁfé‘.ﬁiﬂﬁuﬁé Shaf:;]i[;}mﬂm.:i Eﬂzﬁﬁﬂﬁsﬂ,r‘;:%ﬁ; ﬁmﬁmu

E|:1L|1:1é.'rt ;Sﬂ!taras of mﬁ Company for the year or the month, as the case may be, and average price is based on averags of the Company |5, \ncastings,com; or from the website of tha Manager to the Offer, at waiw navirant ; the racquirac docurmsants b the Ragistrar 1o the Offer during the Exi Window,

WeIgniag average prce. 203  The Delisting Offer is open to 38 the Pablic Sharehalders of the Company holding Equity Shares sither in physical and/or | 22.2. The Acguirers shall ensure that the rights of the Residual Public Sharehalders are protected and shall be responsibie far

14, DETERMINATION OF THE FLOOR PRICE demateriaizad form compliance with Regulatian 27 of the SEB! Deksting Regulations and the Stack Exchange shall monitor the compsiance of the

141 The Acquirers propases to acquire the Equity Shares from the Public Shareholders pursuant to the reverse hook | 204 During the Bid Period, the Bids will be placed In the Acquisition Window Facity by the Public Sharehalders through their 5ame.
building process established in terms of Schedule il of the SEBI Delisting Reguiafions. respective stockbrokers registered with the Stock Exchange ("Seller Member™) during normat trading houes of the 23. DETAILS OF THE ESCROW ACCOUNT AND THE AMOUMNT DEPOSITED THEREIN

14.2 The frading furnover based on the trading volume of the Equity Shares on BSE Limited during the period from January secondary market The Selier Members can enfer orders for Equity Shares which are heid in demateriafized form as well | 231 The eshmaled consideration payabda under the SE81 Delisting Registations, as per the Flaor Price of 273.36/- (Rupees Two
01, 2025 to December 31, 2025, (being the 12 {Twelve) calendar months preceding the calendar month in which [PA as physical farm, Hundred Severty-Three and Thirty-5ix Paise only) per Equity Share af the Company multiplied by the number of Difer Shares
was made) is as umder: 20.5 Al Pubde Sharehalders can lander thair Offar Shares derg e Bid Penod & 14, 70,894 {Fourtesn Lakhs Sevendy Thousand Eight Hundred and Ninety-Four) is 3 40,20.83,533.84/- [(Rupees Forty

. : i y i i . Crofe Twendy Lakhs Eighty Three Thousand Five Hundred Eighty Three and Elghty Four Paise only) "Escrow Amount ™},
Slack Total traded Total no. of Shares Trading Turnover (As a ol total || 296 Shareholders or Sellars whosa brokers are-not registerad with BSE are able 10 1ender their Equily -Shares throsgh the \ | ; _
Exchan cikinie itkisid dErmitlhlh’: neriod m“ of Equily 'ﬁ!rﬁmhﬁ Buying Braker subject to ulfilment of the account apaning and KYC of tha Buying Broker 252 In accunilanr.e with H&[I;ulauuns 14{1) and 145} of the SEBI Defsting Regulations; the Acquirers have appainted KIGI Bank
_“EESE 8 TRER ||5|H—J1 330 : TEER 0.7 Procedure to be follawed by Public Shareholders holding Offer Shares in dematerialized farm: Lemited ("Escrow Bank"), a schedule commercial bank and a Banker to an issue registered with SEBI as the Escrow Banker.
- : — - _ 90.7.1.  Public Sharehalders who desire to tender their Offer Shares in the esectronic form under the Delisting Offer would have to The Acquirers, Escrow Banker and the Manager fo the Deisting (ifer have entared Into an escrow agreemant dated March 30,

14.3 The Equity Shares of the Company are currently fisted and traded on the BSE Limited. The Equity Shares of the da 5o theough their respective Selier Membes by indicating the details of the Offer Shares they intend to tender under the 2026 and the Acquirers have opengd an escrow account in the name of “CITRUS CASTINGS PRIVATE LIMITED-NNK-NCL
Company are infrequently traded on BSE within the meaning of explanation to Regulation 2(1)1j) of the SEBI (SAST) Dessting Ofter The Public Shareholders should not send bids 1 the Company/ Acquirers/ Manager to the Dellsting Offer/ DELISTING ESCROW ACCOUNT" with the Escrow Bank at their Churchgate branch at Mumbiai (*Escraw ACCount”) pursuant

14.4  Accordingly, in terms of Regulation 194 of the SEBI Delisting Regulations, the floor price shall be the highest of the | 20.7.2.  The Seller Members would be required fo tender the number of Equity Shares by using the setiement number and the Io the Delisting Otfar by way of deposit of cash of Rs. 10,05,20.B96/- (Rupees Ten Crores Five Lakhs Twenty Thousand Eight
following: procadure préscribed by the indian Clearing Gorporation Limited (“Glearing Corporation”) and a llen shall be marked Hundrd and Menety-Six Only) and further deposiied Fs.30,15.63,000:- {Fupees Thaty Crores Fifleen Lakhs Sixty-Three

; ; Thaugand Orify) on July 24, 2026 m sccondance with the Defisting Regulations, This, tha aggragate amount depassded intha
against the Equity Shares of the shareholder and the same shall be validated at the tima of order entry : : : ; ;
DAUoRIcs AU (&) {173 The deails of setternent number shi be informied I the circular nolica that wil be ssued by BSE/ Clsaring Corpration St b e e R Ul el G Ak e, il

Volume waighted average price paid or payabla for acquisitions by the Acquirers along with persons Not 7 before the Bid pening Diats ' Only, which represents miore than 100% of the Escrow Amount. _ _

acﬂng_ in concert, du.nng the 52 waeks |mF|i'bE{h.ﬂ'[E|'_.' praceding tha refesence dale, Applicable 3074 Incase, the Public Sharsholder's demat account is held with one depository and clearing mamber paal and Clearing 233 The Manages to the Delisting Offer has been sokely autharized by tha .ﬂn:qmmf_s t0 operate and realize the valwe of Escrow

The highast price paid or payable for any acquisiton by the Acquirers aiong with parsons acting In Not Corporation accounts held with the other depasitory, Equity Shares shall be blocked in the Public Sharehalder's demat SRR artsar T A Sl IR AGEOS R o W AE A LRty Pkt

concert during the 26 wasks immediately precading the ralerence date. Applicable account atthe source depositary during the Bid Periad. Inter Depasitary Tender Offer (1077 instructions shall e initiated 234 Dn de.-le_nnlmwn ol the Exit Price and makeng of the public anncuncement tneles Rigulation 17(4) of the SEBI Dalisting

Ad|usted book value (considering consolidated financials) as determined by an independent by the Public Sharehalders 2t source depository to clearing member Clearing Comparation account at the tarpet Ragultions, the Acquirers shall ensure complianca with Regulation 1414) of the SE8| Defistng Regulations,

TH;E-I.E[M '|'3|IJE[ 'P'rﬂmm 1.“3! aﬂjustm h,nnh ualm Eha" nu_‘ DE mp"cahm iF| Case ﬁr ﬂEﬁS’lIII-‘ﬂ 'Dr E‘I_[I_U;E de.pnmr!'l Tne LOCE ﬂ-emsm]w chall block the Puh-h{: Sn::arghnmrs EI:".ITF Eharﬂ.s ':i-ﬂ-. uang!gr!rm rrEE balance to 235 |I'I tl]E E'F"Ent 1]13': th& FLCIJIJH'EIE aI}EEﬂ{E 1h‘ﬂ UIBI:I:I'i'E!rEI:l F‘HCE 1]_#'1.‘.-1'!&[5 i ﬂﬂl:_E 11Il;||'IEF'IhEI'I |.'-|TE DIECD\'HEH Fr”:ﬂ ar UHETE lu-tﬂ

Public Sector Undertakings. blocked balance} and sead I0T messane to the target depository for confimming creation of lien. Detalls of Eguity Shares Eﬂumiﬂglf?' Eﬂﬁ-ﬁﬁ-ﬂqmﬁ; 5'2:3' !”E;EIEE the ﬂ‘mﬂll_-m'i lyingto ”:rﬂ'ﬂi'jd_llt of the EET P-ﬂﬂlf:";t Fﬂg_?‘- E'-E:T f‘;';f]ﬁﬂg

The volume weighted average market price for a period of 60 trading days immediately preceding the Nt blocked in 1.h|: Pubi: Shareholder s temat account shall ba provided by fhe fanged ﬂmn;ﬂnrym the Cleanng Corparatian, Essﬂnr:ﬂ IIE_M nﬂzm glr:“';'; Eh:re II'T;]II?ers W;?JEF]:EBT gﬂf ?::::rt:d ﬂ[:fre ! SE hu.acll';l:lin?-he E&;lt;] 5 :f];r &, which shall

reference date on the stock exchange where the maximem frading volume of the equity shares is Applicable || 20-7.5.  For custodian participant orders for Equity Shares in demateriaized lorm, eardy pay-in is mandatory prior o confirmation ¥ Y 2 W

: ol the relavant arder by the custodian, The custadian shall aither confirm or refct the arders within the normal trading | 236 Further, In such a case, the Acquirars shall alang with the Manager i the Dessting Ofter, instroct the Escrow Bank 1o open a
recordad, proviced such shares are frequently traded, __ _ howrs during the tendet offer apen penod, except for the last day of sandar offer, on which day it shiall be ug to 4,00 pm spocia account (“Special Atcount”), which shall be usad for payment 1o thi Public Sharehalders who have valldly terdered

The price determined by an independent registered valuer taking into account valuation parameters 27336 cwierver bids will be Acceptad anty o 10330 6.m.): Thoressar all unconfirmead orders shall be deammad Ao be ek, Oitter Sharas in the Delisting Offer. |t shall then deposit in tha Special Account an amaunt egual to the amount payabl to the

such 35 the book val bie trading multples. and any oth juation metrics | ) s it S ' ' ; h | | -
a5 the book value, comparabie frading multiples and any othar customary valuation matrics for For al confirmad cusioian participant orders, any madincation 1o an order shall be deemed 1o Tevoke the custodian Puibic Shargholders whose shares have been fendered and accepted in the Delisting Otfer &t the Exll Price. The Manager o

valu ; incdu it i i - ; i ¢ Dglisding Offer 5 uct the Escron Bank b transtar the necessary amount fo the Special Account,
aluation of sharas of companies in the same industry where the shares ara not frequently traded confirmation ralating to such order and the revised ordar shall be santto the custodian again far confirmation. he Digligding Cffer shat instruct the E Bank bo transhar the amount io the Special Account

*Saurce: Vakialion Repert dated February 19, 2026 issuad by Mr Bhavesh M. Rathod, Charlived Accountant and Registered Valier | 2076 Upon placing the bid, a Seller Member shall provide a Transaction Registration Slip (“TRS") generated by the exchange | 24,  PROPOSEDTIMETABLE FOR THE DELISTING OFFER

(Asge! Class, Sacurilips or Financial Assels) (Regislralion Mo, \BEHRVIG 2019/ 10708), i aceordanca wil e provisians of he bidding system to the Public Sharehalder. The TAS will contai the details of the order submitted suchas Bid 10 Mo, DPID, | 241 Forthe process of the Delisting Offer, the tentative schedule of activity will be as setaut below:

SEB (Delsling of Eqily Shares | Reguialions, 2021, a5 amandad Client1D, no. of Offer Shares tendered and price at which the bed was placed. Activity Day and Date

Based on the above, the Floor Price has been defermingd af Rs. 27335 (Rupees Two Hundred Sevenly-Three and Thirly-5iv Paise | 2077 Please node that sebmission of bid farrm and TRS i ot mandatory in case of Equity Sharas hild in dematerialised foom inftial Public ANnouncament Friday, January 30, 2026

m&‘jperfmﬂ.!}r&*rem Femg the hghest mn‘uew’rgﬂ'amm&rm apiicabie valistion parameters prescabed wnder the Defisfing | 2078, The Cleading Gorporation will hotd in trust the lien marked on the Otfer Shares until the Acquirers completes their Resolution for aooraval of the Delisting Proposal passed by the Board of Direclors the | Frid -Fﬂhr ar EI]I 9026

Reguistions. The Equty Shares of the Company are fisfed only an BSE and are infrequently fraded ohligations under the Delisting Ofer in accordance with the SEBI Delisting Raguéations and SEBI Circutars ik HEPR WETRaAnLR uy A%, FeINuaY. <.

15. DETERMINATION OF THE NSCOVERED PRICE AMD EXIT PRICE 20.7.%  The Pubfic Shareholders will have to ensure that they keap their depository participant ("DF7) accounts active. Further, panty -

15,1  The Acquirars proposes §o acquire the Offer Shares pursiant o the reversa book busding process through Acquisition Public Shareholders will have to ensure that they keep the savings-account atiachsd with tha DP account active and Resolution for approval of the Delisting Offer passed by the shareholders of the Sunday, March 29, 2026
Window Faciity or OTB, condiscted in accordance with the larms 'of the SEBI Dalisting Reguiations and the SEBI Circulars {as updated to receive credit remittance upon acceptance of Offer Shares tendered by them, Gompany : _— :
defined below). 90.7.10. In case of non-receipt of the Letter of Offer/ bid form, Public Shasshalders hodding Equity Shares in dematarialized form | [ Déte of receipt of the BSE in-principle approval Friday, Juky 24, 2026

162 All the Public Shareholders can tender thesr Offer Shares during the Bid Perod as s&t out i parapraphs 19.2 and 24.1 of the can make a0 application in writing an plain paper, shgned by the respactive Public Shareholder, stating name and address, | | Specified Date for determining the names of Public Shareholders to whorm the Letter of | Manday, July 27, 2026
Datailed Public Anmouncement Cligpt 1D, DP name’ 10, beneficiary account nismber and nismber of Equity Shares tendered for the Delisting Offer Public | [ Offer shall be sent*

153 The minimum price per Offer Share payvable by the Acquirers pursuand to the Dellsting Offier, shall be determmed in Sharahpiders will be requised to approach their respective Seler Member and have to énsure that their bid is enterad by | | Date of nublication of the Detailed Public Announcement Manday, July 27, 2026
accordance wilh the SEE| Delisting Regutations and pursiant ta the raverse book building process specified In Schedule 1 of thezir Seller Member in the slectronic plattarm to be made avatiable by Stock Exchange betore the Bad Ciasing Date, Last date for dispatch of the Letter of Offer/bid forms to the Public Shareholders as an | Wednesday, July 29, 2026 |
the SEBI Delisting Reoulations, will be the price at which the shareholding of the Acquirers along with cdher | 20.7.11. Procedure to be followed by Public Shareholders holding Offer Shares in the Physical lorm; Specified Date**
pramilespromater group reaches 90% (Ningly parcent) of the Equity Share Capital exchuding (a) Equily Shares beld by | a) In accordance with the SEBI Giroulars read with SEBI circular no. SEBVHIVCFDYCMDGIR/P/20200 144 dated July 31, 2020 - N : =
trust set up for implemeanting an employae benefit schemea under the SEBI (Share Based Employes Banefits and Sweat Equity) Sharahokders holding the Equity Shares i physical form are allowed to tender their shares in the Delisting Offer. However, | Frome Lol -

Ragulations, 2021, if any: and i) Equity Shares held by inactive shareholders such as vanishing companies, struck off suchtendering shall ba as per the provisions of the SEBI Delisting Regulations, Bid Opening Date {bid starts at market hours) Wednesday, August 5, 2026
companies, Equity Shares transfered to Investor Education and Prataction Fund account and Equity Shares hesd in terms.of | ) The Public Sharehalders wha hold Offer Shares in physical form and intend to participate in the Delisting Offer will be reguired | |[Last date for upward revision or withdrawal of bids Manday, August 10, 2026
Regulation 33{4) read with Schedue VI of the SEBI (Listing Obligations and Disclsure Requirements) Regulations, 2015 to approach their respective Selles Member along with she complete st of documents for verification procedures o be carried | | Bid Closing Date (bid closes at market hours) Tuesday, August 11, 2026
|"SEBI Listing Regulations”), i any (" Discovered Price”). _ outincluding as below. Last date for announcement of counter offer Thursday, August 13, 2026

154  Tha cut-off date for determination of inactive sharehalders is Juty 23, 2026, being the date on wiichthe in-poncipée approval | ariginal share certificate(s), Last date for Public Announcerment reparding success or failre of the Delisting Offer | Thursday, August 13, 2026
orthe HSE_IS'"EE'W"' : . ! i valid share transter formis) viz. Farm SH-4 duly IWied and signed by the transterors (2., by all registead shareholders in the | | Proposed date for payment of consideration if Discovered Price is equal to the Thursday, August 13, 2026

155  The Acquirars shall be bound bo accept the Equily Shares tendared or offered m tha Delisting Ottar 31 the Discoveresd Prce o samé arder and & per the spacimen signalisras ragistered with tha Company! registrar and transter agent of the Company) | | Boar Prices
the Discovered Prica determined theaugh révarse book building process i equal o the Hoor Price and duly witnessad al the appropriate place autharizing the fransfer. Attestation, whers required, (fhismb Enpressions, mpp— p—

156" The Acquirers are under no obligation io accept the Discavered Price if it is higher than the Floor Price. The Acguirers may & sagnature differenca, efc.) should be dons by & magistrate’ notary public’ bank managar under thair official seal; mfm {4t for paymant of considsration it Qiscawered Price & igher ivan the Foor) Thursday, August 20, 2075

iii s8lf-attested permanent account number "PAN") card copy (in case of joint hodkders, PAN card copy of all transferors);

iv, Bid farm duhy sipned by all Pullic Shareholders i cases where Offer Shares are held in joink names) in the same order in
which thay hoid the Ofier Shares;

¥, Declasation by [oint holders consanting o tender the Offer Shares in the Detsting Offer, if applicable; and

Wi, o any olhor resavant documents Spch a3 power of attamoy, corporate authorization (mcluding baard frasoluliany Specimen
ggnature), notarized copy of death cartificate and succassion cerlificate or prabatad wil, if the original sharefolder has
deceased, slc., &5 applicable. inaddition, if the addrass of the Public Shareholdar has undergdne a change froe the address
registérad in the register of members of the Company, the Public Shareholdar would be raquirad to submit 2 seff-attested
copy. of prood of-address consisting of any one of the tollowing documents: valid Aadhaar card, Voler [dentity Gard or
Passport

¢l Based on the documenis mentioned above, the concemed Selizr Member shall place the bid on behalf of the Public
sharehoéder holding Equity Shares in physical form who wishes 1o tepder Eguity Sharas in the Delisting: Offer using the
Acquisition Window Facility of the Stock Exchange. Upon placing the bid, the Selier Member shall pravide a TRE generated by
the gxchange bidding system io the Public Sharehalder. The TRS will contasn the detalls of the order submitted such as folio
1., certificate no., distinciive no., no. o the Dfer Shares fendered and the price a1 which the bid was placed.

if The Setier Membar/Pubdic Sharsholder should ensure tha documents {25 mentionsd in this paragraph-20 above ase dalivered
along with TRS efther by speed post ar courler o by hand dalivery 1o the Registrar 1o the Ofer (at the address mentioned in
paragraph 11 abova) bators the Bid Closing Date. The anvelope should be markad as *NOL - Delisting Ofter 2026”.

) Fublic Sharehalders alding Offer Shares in physical foem shauld note that the Offer Shares will not be accepted unbass the
complete set of documents is submitied. Acceptance of the Offer Shares by the Acquetars shall be subject to verification of
documants and the vesification of physical cerfificaies shall be completed on the day an which they are received by the
Reqgistrarto the Oifer. The Registrarto the Ofier will veridy suchbids based on the docurments submétted on a daily basis. Onca,
the Repistrar to the Offer confirms the bids. it will b= treated-as ‘confirmead bids’. Bids of Public Shameholders whosa onginal
share certificaie(s) and other docurments {as mentionadin this paragraph) along with TRS are nat recesved by the Registrarto
the Offer betore the Bid Closing Date shal be Bable tobe rejacied.

I In case of non-receipt of the Letter of Otfery bed Tonm; Public Shareholders holding ter Shares in physical Torm can make an
appllcation in writing on plain papar, signed by te respective Public Sharahoktor, stating name and address, tolis numbar,
sharg certificate number, number of Ofler Shares tendered for the Delisting Offar and the distinctive numbers hesaod,
enclosing the original shara carlificate(s) and other documents (a5 mantioned in paragraph 20 above), Public Shareholders
will be required to approach their raspective Saller Member and have fo ensura hat thair bid is entered by their Seller Mamber
intha alectranic platiormto be made availabia by BSE, before tha Bid Closing Data,

gi The Registrar fothe Difar will holdin trust the share certificata (s} and other doguments (a5 mentioned in paragraph 20 above)
urdilthe Acguirers completes theirobligations under the Delisting Offer in accordance with the SEBI Délisting Regulations.

h)  Piease note that submissicn of bid form and TRS - along with Geiginat-share certficatals), valid share transfer form{s) and

other docurnents (25 mentioned in paragraph 20 above) is mandatory in case of Equity Shares held in physical foem and the

same o be recelvad by the Beglstrar tothe Offer before the Bid Gloging Date.

i tha Public Shareholdens) do mof have a Seller Member, then thosa Public Sharemaldirz) can-approach any stock brokes

reqistarad with BSE and Gan make-a b by using the quick unigque cliant coda [“UGET) facility through that siock brokes

registered with B3E alter submitting the detats as may be required by the stock braker in comgliance with 1he applicalée SEBI
requlations, [N case the Public Sharahodder(s) ara unable bo register csing queck UGT faeility through any oiher BSE regisiensd
sfock broker, Public Shareholdars) may approach the Buyer Broker 1o place their bids

Pubdiz Sharehalders, who have tenderad thairoffer Shares by submitting bids pursuant to the terms of this DPA and the Leties

of Offer, may withdraw or revise their bids upwards nof kater than 1 {Ong) day before the Bid Closing Date. Downwasd revision

of bids: shall not-be permitted. Any such request for revision or withdrawal of the bids should be made by the Puoblic

Eharahodder through thelr respective Seller Member, through whom the original bid was placed, not [afer than 1 {One) day

before the Bid Clesing Date. Any such request for revision or withdrawal of bids recelved after normial frading hoors of the

sgcondary market 1 [One) day before the Bid Closing Date will not be accepied. Any such requeest for withdrawal or upward
rewision shauld ot be made tathe Comparny, Acquirees, Regestrar tothe Offer of Manager to the Offer.

2010 The confirened curnalative quartity lendered shal be made avalabla on the website of the Siock Exchangs theaughatit the
trading sesgion and will be updated at speclfic infervals during the Bid Pariod

2011 The Offer Shares o ba acquirad under the De&sting Offer are 10 ba acquirad frae from all liens, charpss.-and encumbrancas
and togethar with al rights attached thereto. Offar Shares that are subject to any lien, charge orancumbrances are liable bobe
rejected.

2012 Public Sharehobders holding (Hfer Shares undear mulipks folios-are eligible to particigate in the Delshing Ofer,

2033 |nterms of Regulation 22(4) of the SEB| Delisting Reguiations, the Acguirers are entitled (but nat ablipated) 10 make a counter
offer at the Counter Offer Price (1.e., 3 price to be intimaied by the: Acquirers, throwgh the Manager io the Offes, which ks fower
than the Discovered Price but not less than the book value of the Company as certified by the Manager 1o the Otfar], ai thes
s0ba and absolute discretion. The counbar offeris required 1o be annownced by ISsuing apublic announcement of countar ofer
{*Coumntiar D4ter P47} within 2 (Twa) Working Cays of thie Bid Chasing Data, The Counter Dier PA will contain inter alla dotalls of
fha Countar Offer Price, i boak walue per Equity Share, the revised schadule of activites &nd the procedure for parbicipation
and setiamant in 1he counder olfer. In This regard, Public Sharehalders ana reguestad bo nvde hat, IFa courter offer is mada

20.13.1.  AllDfar Shares tendered by Pubiic Sharehalders during the Bid Perdod and not withdeawn as per paragraph 20, along with
Offer Shares which are additionally tendared by them during the counder offer, will beconsiderad a5 kaving been teandered in
the counter offer atthe Counter Ofer Prica.

20.13.2. Public-Shareholders who have tendered Ofier Shares during the Bid Period and thereafier wish to withdraw from
participating in the counter offer (in part or full§ have the right to do so within 10 {Ten) Working Days from the date of issuance
of the Counter Offer PA. Any such request for withdrawal should be made by the Public Sharshalder theotigh thelr respeciive
Seller Member throwgh whorn the anginal bid was placed. Any such request for withdeawal recelved after normal frading
houss of ihe secondary markef on the 107 (Tenih} Waorking Day fram the date of issuance of Iha Counter Offer PA will not be
aeceplad,

20.13.3. Dtfer Sharas which have not been tendared by Public Sharshalder during the Bid Period can be tendered in the courter
dffer in accordance with the procadues for tandaring that will be set outm the Counter Offer PA

21.  METHOD OF SETTLEMENT
Upon finalzation of the basls of acceptance as per SEBI Delisting Requlations.
The settiementof frades shall be carried ot In the manner siméar o setilement of rades inthe secondary markst
The Bcquirers shall pay the consideration payable lowards purchase of the-Ofer Shares accapled during tha Delisting Ofhar,
b fha Buyar Broker who in tum will transler the funds to tha Cleanng Carporation. on or bafora the pay-in date for settlemant
a5 per the secandary market mechanism, For the Oifer Shares acquired in damateralisad farm, the Public Shanaholders wil
receive the consideration in thair bank account afached 1o the IF account From tha Clearing Corporation. I bank account
defails of any Public Sharehalder are notavailable or if the fund transfer insfruction is rejected by the Reserve Bank of India
{*REI"}or the refevant bank, due to any reason, than the amount payabie to the relevant Public Shareholder will be fransferred
to the concernad Seller Members for orward franster fo sech Public Sharehalder: For the Offer Shares acquired in physical
form, the Clearing Corparation will relezse the fimds o the Seller Member a5 per the secondary market mechanism for
orward transferio Public Sharehokders.
In casa of certamn chent types viz. non-resident Indians, non-resident clients stc. (whereihere are specific RBI and other
reguldory reguirements pertaining 1o funds pay-out) who do nof opt to settie throwah custadians, the funds pay-out will be
given to their respective Seller Marmber”s settemen accounts for releasing the same ta thewr respactive Publs Shareholder's
account cnward. For this purpase. the client typa detalls will e collectad frome the depositaries whareas funds pay-oul
pirtaining to the bids sattied throegh custodians will be transterred to the setlement bank account of the custadian, each in
accondance with tha appicable machansm prasaribed by Siock Exchange and the Clearing Gorparation frarm time to lime.

The Dfigr Shares acguired in dematenatised form wouhkd either ba ransierred directy o the accountof the Acquirers provided

itis indicated by the Buyar Brodxer o it will be transferred by the Buyer Broker 1o the account of gither of the Acquirers on

receq of the Offer Shares pursuant to the cleanng and settiement mechanism of the Siock Exchange. Offer Shares acouired
in physical form will be fransferred directy to the Acquirers by the Repistrar o the Offer

Upon finalization of the entifement, only accepied quantity of Equity Shares shall be debited from the demat account of the

Public Shareholders. Incase of unaccepted dematerialised Offer Shares, If any, tendered by the Public Shareholders, the Hen

imarked against unaccepted Offer Shares shall be reléased by the Cleanimg Corporatisn,. a& past of the exchange pay-out

process. Offer Shases tandered in physical farm will be réturmed to the respectivé Puebiic Shareholders directly by Begistrarto

Pz e,

The Seller Mambar would issua a confract noti and pay the considerabion to the respective Public Shareholder whosa Offes

Shares arg acoepied under the Delisting Ofter, Tha Buyer Braker would also issus a contract nate to the Acquners for the Oer

chargs aocapted under the Delisting Offer

Public Sharehobders who intend to parficipate in the Delisting Ofier shousd consult their respective Seller Member far payment

of ‘any costs, charges and expenses {inchuding brokerage) that may be lewied by the Selier Member wpon the Public
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Proposed date for release of lien/maturn of Equity Sharas to the Public Shareholders in
case of bids nof being accepted | failure of the Delisting Offer

i BSE grantad B in-prircipls approval on dwly 23, 2026, Howaver, the approval was racaived by tha CornpanyManager i the Dffer
at [19:23p.m, 15T], 18, after buginass hoors, Accordingy for the purpose of detarmimiig the brmalings imder ihe SEBT (Dalizhng of
Eeunity Shaves | Regidations, 2021, the date of recaipt of the in-princinle approval fas heen consitered as duly 24, 2028,

*The Specified Dake i anly for the purpose of defarmining Mg names of ife AUBIC Sharshindders fo wham the Lefter of Ofar will be
send However all Publie Sharsholders are eligible fo parficipata i the Delizhing Ofer by subrriiting thair bid in Acquisitien Winoow
Faciify to stock broker repisiered will e Stock Exchanpes o or befare B Closing Date,

#Eubfectio scoapiance of ha Discoversd Pricd of offer of a price higher than tha INscoverad Price by the Acqiirer:

*r3uch achviy may be compleled on orbefore the lasi dale.

Nerle: AT dates are subyact fo change and depand ar, ifar alie, oblaiting e regusile statulory dnd repwialory appvavals, as may be
dnpiicable. Changes fo the proposed Brmefable, Famny will be nolifed fo Public Sharehoiders by the Marager fo the DFer for and an
Batal al tha Acguirars by wap o carmigan cuim ki all S Aowsnanes o wlnicn s DA s bean published.

25 STATUTDRY AND REGULATORY APPROVALS
e 1 The Pubss Sharabolders of the Target Company have accordad their consent by way of spacial resolution passed on March
28, 2026 i respect of delistng of Equity Shares from the Stock Exchange, in accordance with the SEBI Defisting Regulations,
The results-of the postal ballol wena announcad on Maeh 30, 2036 and the: same wena inhmatzd ta tha Sock Exchange-on
March 30, 2026,

BEE has gven #5 - in-principle- approval for delisting o Equily Sharés vide [effer bearing rderence nismbar
LODVOelesting VPB4 202627 dated July 23, 2026
The said aoproval was received by the Company/Marager io the Dffer & 19:23 hows (15T) an July 23, 2026, fe, affer
Isimess hipurs. Accordingly: for the purpose of compdibing the melines prescvbed wider e SERBY Detening Beguiahons, the
fate of recaipl of the in-principle spproval fas beer considered as July 24, 2026

Ta the best of the knowdedge of the Acguiress; 35 on the date of this DPA, thar anend stabuleey o regulatory approvals
required to acguire the Offer Shares and to implement the Delisting Offer; other than-as indicated above, [Eamy statutory or
reguiatary approvais become applicalds, the acoulzsition of the Offer Shares by the Acquirers and e Delsting Offer wil be
subjectin recespt of such statutory or reguiatory approvals.

If the Public Sharehalders who are nal parsans resident in India [ncluding non-residend Indlans, overseas carporats bodies
and forgign porifelio investors) required any aporovais (includmg from the BBl or any other regulaiory body) in respect of the
Baquilty Shares haid by thiem, thay will be reguemed to submit sech privious approvals, that thay would have obiained lor holding
the Orfier Shares, to tander the Equity Shares held by them in this Delistag Offer, #long with the other documents required to ba
submitied g along with th bid, In thieevert sechapprovals am nol submifled, the Scquiners reserves b floht 1o reject such
Equity Shares tendered in the Offer
It shall b e responsitdity of 1he Public Sharehalders lendering Offer Shares in the Delisting Offer 1o obtain all requisite
appravals (including corporate; statutary or regulatony approvals), if any, priorio tendering the Difer Shares held by them in tha
[halisting Odtar, and thedeaquirers shall 1ake no responsibidy far the same. The Public Sharghobders should #ttach a copy of any
such approvalis) to the bid form, wherever applicable
The Acquiress reseraas 1he Aghl not Io praceed with or withdrasw the Dalisting Ofer in the-event 1he condibions mentioned in
paragraph 16 above are ot fulfilled and i any of the requisie statutory approvals are not obfained or conditions which the
ACRITers considars inils sole and absoduls discredion [obe anerous arm mposed in respecl of Sech approvas.

I the event that receipt of the requisite statutory and reguiatory approvals are delayed, the Acquirers may, with such
parmission a5 may ba required, theough fhe Managsr to tha Dffer, maxa changes: to the proposed timelable or detay the
Deelisting Offer and amy such change shall be Infimated by the Manager to the 0ffer acting for and on behalf of the Aooueeers by
iIS50iNG Anappropriats corrigandurm in 38 he-rewspapars in which tis DPA has bean published
HOTE ON TAXATION
THE SUMBAARY OF THE TAX COMNSIDERATIONS IN THIS SECTIIN ARE BASED ON DUR UNDERSTANDING 0F THE CLURRENT
PROVISKING OF THE TAX LAWS DF MDA AND THE REGULATIONS THEREUMNDER, THE JUDICIAL AND THE
ADMINESTRATIVE INTERPRETATIONS THEREDE, WHIGH ARE SUBJECT TO CHANGE OR MODIRCATION BY SUBSEQLENT
LEGISLATIVE, BEGULATORY, ADNEINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH CHANGES COULD HAVE DIFFERENT
TAXIMPLICATIONS ON THESE TAX CONSIDERATIONS.

Uicdier th [ncorme-tax Act, 2025 (“1TA 2025°), capital pains arising from thi transter of equity shanes of an Indian comgany are
penerally charpaable to taxin India, The tax impacalionsdor a shareholder participating i the Defsting Offer wouwld depend on
varous factors, Including 1he resideéntial stafus of the shareholder, tha period of molding of the Eguity Shares whether
securties frangactiontax {75377} is payable on the frangier, the manner of acquisition of the Equity Sharas and the availabifity
ot any axemplion, rekof or treaty benedit,

Inrespect of histed equity. shares transfared through a recognised stock exchange:and chargeable ta 577, any gains ansingon
fransler of Equity Shanes hald for mara than 12 monihs shauld gererally be regarded 5 song-larm capial gains. Under tha
corresponding provisions of the A 2025 cealing with long-term capital gains an lisked equity sharas, such long-term capital
paing ara faxable af 12.5% to the axdent they exceed INF 1,253,000 = 2 tax year, subject to satistaction of the prescribed
conetions. n respact of eguity shares acquirsd onor before: January 37, 20148, the cost of acouisition & required fo be
datermingd m aceordanse with the grandfathering mechanism preseribed undsr b tax S,

ANy gains ansing from transfer of listed equity shares hetd for 2 months o k255, where such transfer is chargeabis to STT,
shiuld genecally be regarded as shorl-term capdlal gains and taxabla al 0% wmder 1he correspancag provisians of the T4
2025 deabing with short-term capital gains on such equity shares, 3TT, if applicable, willbe levied and collected by the ralevant
racagrised stock axchange Inaccordance with apphcable law,

Tax deduction al source

Resident shareholders: In the aisence of A specific provision reguirng withbsding on corsidaration payable to resican
sharehalders Inrespectof transfer of Equity Shares through the stock exchange mechanism purstand fo the Defsfing Offer, the
Aciuirer(s) do not propose b deduct B &t source fromthe consideration payable fo resident shareholdars
Non-restdent sharehobders: Under Indiantax (3w, any sum payabe toa no-resident which is chargeable to fax in India may
b= subfeck fo deduction of fax &t sownce, unless such gains arincome are examgl from tax or obherwise not chargeable to faxin
i, However, since the scquisition of Equity Shares purstiant to the Delizting Offer {2 proposed fobe undertaken thiowgh the
stock gxchange machanism, the Acquirens) may nod be in a posiion to deduct tax at source from the cansideration payablé fo
nan-resident shareholders. Accordingly, the responsib@ty for discharge of any Indian 3 [2bility on gains arising from the
iransfer of Equity Sharas, including by way of payment of advance fax, sef-assessmeant fax or otherwisa, should rest with the
cancerned non-resident shareholders, thelr cestodians andfor authoesed dealers, s apphicabls.

Man-resident sharghoéders ane advised to consull thelr cusiodians, auibonsed dealers and fax advisors in relation to 1he
apphicable fax freatment, inciiding efigibility o ckaim benefits ynder any applicable dovble faxation avoidance agreement,
avaltablity of exernplion or reial, raguirement o obtain 3 lower or nd withholdng cerlificate, and any retum filing or i
payrment ciigations in india.

Foflowing delisting. the Equity Shares would be treated &s unlisted shares. Accordingly, any subsemuent fransfer of Equity
Shares by resideial pubdic shanahalders after calistng mey be Subjsct o the fax regima agplicaba to unisted agity shans
the relevant ime. Broacly, gains on transfar of unlisted eguity shares heid far more than 24 months shaould generaBy be treated
a5 [ong-term capital gaing, whis gainz on transter of wnlisted equity shares held for 24 months or kess shousd generally be
{reated as short-tenm capital gaing, The applicable rate of tax, availzbility of indesation  freaty refef and withheiding obligations
walild depend on the shassholder's ressdential status and thé provisions of the ITA 2025 then in lorce,

Thiz ahove Lax rates-are subject 10 apphcable surchange and health ard aducation cess, as may b appicabile. The tax @,

ratas, thresholds, exemptions and administrative position may dergo, change from fime tg fime, ncluding pursuant o
legislative ampndments, nodilkcalions, circulars, ol pronsuncomans o admanisirative giidance,

SHAREHOLDERS ARE ADVISEDTO CONSULT THEIR TAX ADVISDRS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEER CASE AND THE APPROPRIATE COURSE OF ACTION THAT
THEY EHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATION THEREOF, ARE SUBJECT TD CHANGE
OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS, ANY
SUCH CHANGE COULD HAVE DIFFERENT INCOME TAX IMPLICATIONS, THIS NOTE ON TAXATION SETS DUT THE
PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND 15 NOT A COMPLETE ANALYSIS OR LISTING OF ALL
POTENTIAL TAX CONSEQUENCES OF THE DISFOSAL DF EQUITY SHARES. THE IMPLECATIONS ARE ALS0 DEPENDENT
ON THE SHAREHOLOERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT
SECTIONS UNDER THE RELEVANT TAX LAWS, THE ACQUIRERS MEITHER ACCEFT NOR HOLD ANY RESPONSIBILITY FOR
ANY TAX LIABILITY ARISING TO ANY SHAREHOLDERS AS A REASON OF THIS DELISTING OFFER.

CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
The Baard of Dieectoes af the Company has certilied that
Therg has bagn no matarial deviation In utlisation of proceeds of issues of securiies made dumng the 5 (Flve) years
immadiataly preceding the date of detaiied public announcament, from the stated objects of the isswes;

#ill merterial information which i required ta be disclosad under the provisaons of the cortinuns listing requirements under tha
relavant eouity Hsting agresmert gndered (mio between the Company and the Stock Exchangs and/orthe provisions of BEBL Listing
Regulations, a5 amendad have been disclosed o the Stock Exchange whese the Equity: Shares of the Company are listed;

The Company is i compliance with the apphcable provisions of securities laws:
The Acquirars or its ralated enfities have not carmed out any ransactions fo facilitate the success of the Delisting (dfar which is
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natin compliance with the provisions of sub-regulation (5] of ragulation 4 of tha SEBI Defisting Regulations based an the Dus | 295  Audit Repoet dated February 20, 2026 lssued by M/s. Kala Agarwal, Paer Reviewed Praclicing Company Secratary, o the webizde af the Company, websile of the Manager to the Delisting Ciier and the wabsite of BSE viz. wwaw bsgindia_com.
Niligence Report; and 29.6  Resolution passed by the sharaholders of the Company by way ol pastal basal, results of which was declared an March 30, Public Sharehaldars will 3850 ba able 1o downlead the Lefter of Dffer, the bid form and the bid revision’ withdrawal form from

275 The Delisting Dfferisin the interest of the sharahaiders of the Company. 2026 along with scrufintzars report; the website of the Company, website of Manager to the Delisting Offer, the website of BSE viz. waw. bseindia.com.

. COMPANY SECRETARY AND COMPLIAMCE OFFICER OF THE COMPANY 27 E;:;Eﬁgrﬁzrgﬁ&ﬁ%eg;éﬂrarm 30, 2026 expculed batween the. Acquirars, the Escrow Bank, the Canfeming Party and ISSUED BY MANAGER TO THE DELISTING OFFER
The details of Com Secretary and Compliance Dificer of the Company are as follows: :
N bk ,;umamfm | hﬂum,m:gmmnﬁmm,ﬁ .;,:,m“;ar;’mﬁiw 296 In-principle approval received from BSE Bedring refarence number LDV Delisting V¥ 1P/545/2026-27 dated July 23, 7025 NAVIGANT CORPORATE ADVISORS LIMITED
Oifice Address: B-201, 81 CrestFB Nos. 818 and 1C, Linking Road, Santacruz (West). CST Nos. G-313 B and G-317 near 29.%  Recommendation published by the committee of independent dinectors of the Company in retation tothe Delisting Dffer. a5 and 804, Meadows, Sahar Plaza Cornplex, J B Nagar, Andhen Kusia Road Andhert (East), Mumbai - 200 059.
HOFC Bank, Santacruz (West), Mumbal, Maharashtra — 400054, India Iwhﬂr‘ D"ﬁjlﬂfﬁj e A 4 A R0 W28 |TelMo. +91-22- 41204837,/ 49735078
Contact Mo.: 022-45791276 | Emall1D; lnance@nillncastings. com n caga the Public Sharshalders have any quEnes concermang the non-racei CTEdI or payment for LIFfer SNargs ar on id: nhEnEvigantea.|

2. DOCUMENTS FﬂH!HﬁFEEﬂI!‘JIH A ™ delisting process and procedure, they may address the same 1o Registrario the Offer or Manapger tothe Ofter vV Ef";:l:l::.uamu iaari X r.n o

] - W naviganloom. ool

Coples of the following documents will be avaiiable for mspection at the registersd office of the Manager to the Offer at 804, | 30-  GENERAL DISCLAIMERS R . _ Nﬁ"-'"l gant SEBI Registration No: INM000012243
Meataows, Sahar Plaza Complex. J B Nagar Andbari Kurta Road, Andheri (East), Mumbai - 400 059 betwean 11,00 a,m. and Every person who desires to participate in the Delisting Offer may do 'so pursuand to independent inguiry, imvestigation and | | B s ¥ ;
5 00 p.m, IST oo any day, except Saturday, Sunday and public hobdays untilthe B Clasing Date analysis and shall not have any claim against the Acquirers {inciiding its directors), the Manager to the Offer or the Company Contact person; Mr. Sarthak \ijfani

21 In-|-'|H| |:.'L-'Ii|II3ﬂ[‘ﬂﬂlﬂtﬂl’l’l&ﬁTdﬂiﬂJEﬂUﬂd‘:'IU 2026, ' ' ' (inciuding itz directors) whatsoewer by reason ol any loss which may be -suffered by such person canseguent ta o in rT——

: ; P " s ; ) . coanection . with the DeSsting Ofer and tender of Otfer Shares (hrough i reverse book-bullding process thraugh the igned oy QUIrers: ,

202 'l.u'aluahn|.1 repnr1ldz1nd 19 Fel:.a.rua_r]r 2026 izsped D!'. Mr. I]I:lﬂ\.a_.snli'.-'l Hagnng, E_na:term:l Becountant and Registered Yaluer - Acquisition Window Facility or OTB or olharwise whethar by raason of amything stated or omitted {0 be Stated hetein ot any : Ful and an bekall _nr Board of Direclar of
Asset Class! Segurnilies and Financial Assals (Reg. Mo, [BBLRVADG/ 2078/ 107048) ethar F st Whaeevar Bdi- - Citrus Caslings Privale Limiled (Acquiar-3)

S0 - SOGRCRE NN RIS PO NG I v N D0 O S s MR8 - Far further details please refer to the Latter of Offer, the bid form and the bid ravision withdrawal form whiich will e santto the | Date: July 24, 2026 Nirmal B Kedia Niin § Kedia Sd/- _

294 Due Debgence Repar! dated Februany 20, 2026, Issued by M5 Kala Agarwal, Pres Baviewed Practicing Company Sacretany Public Shareholders wio are shareholders of the Company & an the Specified Date. This DPA is expectadto be made avallable | Place: Mumbai (Acquigr-1] {Acquinr-2} Authorised Signatory

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TD ACQUIRE, PURCHASE DR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT
P boan 0 OF 1008 0 vife

‘.l AARISH OUTDOORS
LIMITED
e ot b i Recommendations of the Committee of Independent Directors ["IDC") of Parmax Pharma Limited ("Target Company™ or

. “TC") under Regulation 26(T) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto ("SEBI (SAST) Regulations, 2011%) in relation to the Open Offer to the Public Shareholders of the

Target Company mada by Dhiren Chandulal Shah (“Acquirer 1") and Sunil Chinubhal Shah ["Acquirer 27) {collectivaly

PARMAX PHARMA LIMITED

CiIN: L24231GJ1934PLCOZ3504

P P

Corporate Identity Number: U74999GJ2022PLC135196 “Acquirers”) together with Dhairya Dhiren Shah {"PAC 17), Hiren Pravin Doshi ("PAC 27), Sheetal Hiren Doshi ["PAC 3"),
Chur Compramy way oviginally incorporated on September 02, 2022, ax a Private Limited Company i the nanee of “Aarish Cutdoors Private Limited " vide MNirmal Sunilbhai Shah ("PAC 47), Rupa Sunil Shah ["PAC §"), Vijaykumar Matvarlal Shiyani ("PAC 67), Kamlesh Natvarlal
Registrarion Noo F35T90 wnder the provistons of the Compannies Act, 200 3 with the Registrar of Componies, Ahmedabod, Sehseguently, prswans fo o speciol Shiyani ("PAC 77), Abhay Chinubhai Shah ("PAC 87), Umang Alkesh Gosalia ("PAC 97) and Meena Alkesh Gosalia
resoiution passed by the Sharefiofders ar their Extra Ondinary General Meeting held on Janwary 16, 2026, name of our company was changed from “Aarish ("PAC 107) (collectively "PACs"),
Olptedeors Private Dimited ™ fa S Aarish Evetdaoes Lineited ™ gind g Fresh Certificate of frcorporation was Tssied om danuary 27, 20260y e Regisirar of Compranics,
Central Processing Centre. Further, consequently, the name of our company was changed fo “davish Crdoors Limited ™. As on the date of s Draft Red Herring ! |Dae July 25, 2028
Praspectus, The Corpovate Identification Number of our Company is UT8V80CR2022PLCTIS TG, For further desails, please vefer o the chaprer titled “ History 2 | Name of the Targat Comgpany (TC). | Parmax-Phamma Limdtad
andd Certatn Corporate Matters ~on page 132 of this Dvaft Red Herring Prospectis 3. | Details of the Open Offer partaining | The Opan Offer is being made by the Acquirers along with tha PACs in terms of Regulation
Registered Office: Office No. 903, 9th Floor, City Centre-2, Nr. Haer Party Plal, Shukan Mall Cross Road, Sclence City Road, Sola, o the TG 3(1) and Regulation 4 of the SEBI (SAST) Regulations, 2011 for the acquisition of up to
Ahmedabad, Gujarat- 380060, India, 23 46,250 (Twenty-Three Lakhs Forty-Six Thousand Two Hundred and Fifty)
E-mail id: csi@aarishoutdoors.com | Tel: +31-70418 73616 Website: www.aanshoutdoors.com; Fully paid-up equity shares of face value of ¥ 1000/ (Rupees Tan Onhi each, reprasenting
Contact Person: Ms. Rina Kumari Company Secretary & Compliance Officer; 26.00% (Twenly-Six percent) of the Expanded Vating Capital of the Targel Company al
PROMOTERS OF OUR COMPANY: MR. AMITKUMAR GOVINDBHAI PATEL, s o IR TG S R
MR. JIMIT AMITKUMAR PATEL, MRS. RIYA HARSHIT SHAH AND MRS. SHAH ARMITA HITENDRA The Pibiic Annauncement daled Juné B, 2025 ("BA™), the Deliied Public Statsmént
“THE OFFER IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEB! ICOR REGULATIONS (IPD OF SMALL AND MEDIUM ENTERPRISES) AND THE dated June 13, 2026 published on -June 15, 2026 ("DPS"), the Draft Letter of Dffer
EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE("NSE")." dated June 22, 2025 ("DLOF™) and the Latter of Offer dated July 21, 2026 ("LOF™)
THE ISSUE have been issued by Fedex Securifies Privale Liméted, ("Manager to the Offer”) on
o o - o o - . hehalf of the Acquirers and the PACS.
& e INITIAL PUBLIC OFFERING UP TO 47,37.600 EQUITY SHARES OF RS. 2/- EACH ("EQUITY SHARES") OF AARISH OUTDOORS LIMITED (“AARISH™ OR THE “COMPANY" OR :
=== “ISSUER") FOR CASH AT A PRICE OF RS. ] /- PER EQUITY SHARE (THE "OFFER PRICE"), AGGREGATING TO RS, [+ ] LAKHS (“THE OFFER"), COMPRISING A FRESH 4. |Mameis) of the acquirer and PAC | Acquirers: T
ZR= OFFER OF UP TO 38,57,600 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS BY OUR COMPANY (“FRESH OFFER”) AND AN OFFER FOR SALE OF UP TO 8,80,000 wilh the: acquirer 1j Dhiren Chandulal Shah (*Acquirer 17) and
o EQUITY SHARES BY MR, AMITKUMAR GOVINDBHAI PATEL, MRS, SHAH ARMITA HITENDRA AND MRS. RIYA HARSHIT SHAH (“THE SELLING SHAREHOLDERS") 4 DU e
f, = lF-I AGGREGATING TD RS. | =] LAKHS ("OFFER FOR SALE") OUT OF THE OFFER, [-] EQUITY SHARES AGGREGATING TO RS. [=] LAKHS WILL BE RESERVED FOR PACs:
- / \_,.:] Hn SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE. OFFER OF [=] 1} Dhairya Dhiren Shah ("PAC 17),
EQUITY SHARES OF FACE VALUE OF RS. 2.00/- EACH AT AN OFFER PRICE OF RS. [ =] /- PEREQUITY SHARE AGGREGATING TO RS. | =] LAKHS IS HEREINAFTER REFERRED 2} Hiren Pravin Doshi ("PAC 2,
TOAS THE "MET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE [ *]% AMD [ = |%, RESPECTIVELY OF THE POST DFFER PAID UF EQUITY SHARE CAPITAL OF 3) Sheetal Hiren Doshd ("PAC 3%),
OURCOMPANY. 4} Memal Sunilbhal Shah ("PAC 47},
THE PRICE BAND WILL BE DECIDED BY DUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL 5} Rupa Sunil Shah ("PAC 5)
EDITIONS OF [=] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [=] (A WIDELY CIRCULATED HINDI NATIONAL DAILY B Vijaykumar Matvarial Shiyani ("PAC 67),
NEWSPAPER, AND [«] EDITION OF |[«], A GUJARATI REGIONAL NEWSPAPER (GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED 7} Kamiesh Natvarlsl Shiyani ("PAC T7),
OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID,/OFFER OPEMNING DATE AND SHALL BE MADE AVAILABLE TO THE NATIDNAL STOCK EXCHANGE 8} Abhay Chinubhai Shah ("PAC 8",
OF INDIA LIMITED (“NSE") FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (OFFER OF 8} Umang Alkesh Gosaia (“PAC 8") and
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE "SEB] ICDR REGULATIONS"). 10} Meena Alkesh Gosalia ["PAC 10)
In case of any revision In the Price Band, the Bid’ Ofer Persod shall be extended lor at least three additional working days after such revision of the Price Band, subject 1o the total 5 |Mame of the Manager 1o the offer | FEDEX SECURITIES PRIVATE LIMITED
Bid! Dier Panod not exceeding 10 Working Days. In cases of force majeure, banking strike or simiar circumstances, our Gompany, far reasons to be recorded in whling extend B7, Jay Chambess, Dayakias Road, Vile Parie East, Murmbal - 400057, Maharashira. India
the Bid' Offer Period for a minimum of thres Working Days, subject {o the Bid! Offer Period not exceeding 10 Working Days. &ny revision in the Price Band, and the revised Bid/ Tel. No.- +81 81049 85240
{Offer Perlod, if applicabie, shall be widely disseminatad by notification to the Stock Exchanges Dy issuing a press rekease and also Dy indicating the change on the website of the Email: mbi@fedsec.in
BARLM and a1 the lerminals of the Members of the Syndicate and by intimation o Designated Intermadiaries and Sponsor Bank Investor Grievance Id: investorsiifedsecin
This Ofteris being made through the Book Building Process, in terms of Rule 19¢2) (b of the Securties Contracts (Regulation) Rules, 1957, as amanded (the "5CRR") read with Website: www fedsec in
Reguiaton 229 of the SEBI ICOR Regulations and in compdiance with Ragulaton 253 (1) and 253 (2) of the SEBI ICDR Requlations read with SEBI ICDR (Amendment) Contact Person: Antara Chogle / Saipan Sanghvi
Regulations, 2025, wherein not more than 50.00% of the Net Otfer shall be available for allocation on a proportionate basis 1o Qualified Institutional Buyers (“QIBs") (the “(IB SEB| Registration Mumber: INMODOO10163
Portion™), provided that our Company in consultation with the BRLMs may allocate up to 60_00% of the QIB Portionto Anchor Investors on a discretionary basis (“anchor Investor & | Membars of fhe Committes of 1. Ami Rajeshbhai Shah (Charperson)
Portion™), Ona-third of the Anchor Investor Porfion shall be reserved for domestic Mufual Funds, subject to valid Bids being received from the domestic Mufual Funds at or above Indegendent Directars 5 Nkhil Sureshchandra Lichat (Mamtér:n

the Anchor Investor Allecation Price In-accordance with the SEBI ICDR Regulations. Howaver, with effect from December 01,2025, pursuant to the Securities and Exchange
Board of India {Issue of Capltal and Disclosure Reguirements) (Third Amendment) Reguiations, 2025, Forty-percent of the Anchor Investar Portion shall be reserved for (1) 33.33
par cent for domestic Mutual Fumds; and (i) 667 per cent for Life Insurance Companies and Pension Funds and subject to walid Bids baing received from the domestic Mutugl

7. | DG Member's relatonship with the | None of the members of the IDC hold any equily shares or olher securites of the Targel
TC [Direclor, Equity shares owned, | Company or have any contractirelationship with the Tanget Company other than their

Funds and Life Insurance GCompanies and Pension Funds, as applicable, at or above the price-at which allocation will be made to Anchor Investors (“Anchor Invesior Allacation ?n!’ TR oanirick RO E appoirTiment a2 Mdepandent dimctors of the. Target Compsny

Prica”) in accordance with the SEBI ICDR Regulations and any under-subscription under (il) may be alocated 1o-domestic Mutual Fund. In the event of under-subscription or non- " k| . : : :

allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QI8 Portion (other than the Anchor Investor Portion) (“Net QIB Portion®). Further, 5.00% 8. | Tradng in the Equity shares/ ather | None of the IDC membars have iraded in the Equity Shares of TC during 12 months
afthe Net QIB Portion shall be avaitable for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a securities of the TC by IDC Members | prior io the date of the PA of the Offer Le., June B, 2026 and during the period from the
proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject 1o valid Bids being received at or above the Offer Price. However, if the (I dale of the PA il date of this recommendation ie., July 25, 2026, |
aggregate demand from Mutual Funds is kess than 5.00% of the Net QI8 Portion, tha balanee Equity Shares avallable lor allocation in the Mubeal Fund Portion will be added to the 9. | IDG Member's relationship with the | The Acguirers and the PACs are ndividuals. Mone of the members of the i0C have any
remaimning Neat QI8 Portion for proportionate allocation to Q1Bs. Further, the SEBIICDR Regulations read with SEBI ICDR (Amendmeant) Regulatons, 2025, states that not leas than Acquirers & PACs {Director, Equity | confractual or anyather relationship with the Acquirars & the PACs,

35% of fhe Met Offer shall be available for allocation to Individual Investors wha applies for minimum application size. Mot less than 15% of the Offer shall be available for allocation shares owned, any clher contracl/

i Non-Institutional Investors of which-one-third of the Non-Institutional Partion will be available tor allocation to Bldders with an application size of mare than two lots and up to relationship), if any

such lots as equivalent to not more than 10,00 Lakhs and two-thirds of the Non-Institutional Portion will be avalable tor allocation to Bldders with an application size of more 1. | Trading in the Equity shares/ other | Mot applcable as the Acquirers and the PACs are mdividuals.

than ¥ 10.00 Lakhs and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in he other sub-category of Non- sacurities of the Acguirers & PACS

Insttutional Portion. Subject to the availability of shares in non-instiutional investors' category, the alfiotment to ezch Mon-Institutional Invesiors shall not be less than the by IDC Members

minimum application size i Non-lnstitutional Catagory and the remaining available Equity Shares, if any, shall be allecatad ona proportonate basis in accardance with the 11, | Recommendation cn the Open Offer, | Based on the review of the relavant detais in point no. 12 bekw,

conditions specified in this regard in Schedule X1l of the SEBI (ICOR) (Amendment) Regulations, 2025, All Fotential Bidders, other than Anchor Investors, are required Lo
parficipate in the Offer by mandatorily ufilising the Application Supported by Blocked Amount {"ASEA") process by providing detadls of their respective ASBA Account (as defined
herainattar) in which the corresponding Bid Amounts will be blocked by the Self-Certified Syndicate Banks ("5CSB5") or under the LIPI Mechanism, as the case may be, to the
ctent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, please refer to the chapter titled “Offer

a3 to whether the Offier is fair and (i} The IDC Membars ane of the view that tha Offar Price of T42.80- (Indian Bupaes
reasanable Forty-two and Eighl Zero Paise only), per Equity Shara ("Offer Price") is m [ne
with the parameters prescribed by the SEBI [5AST) Regulations, 2011; and
accordingly, is fair and reasonable,

FOR DAILY BUSINESS

Procadure” on page 283 of the Draft Red Herring Prospectus. For details; see *0ffer Procadure” on page 283 of the Draft Red Herring Prospectus i Hewtever: [0 menibers would e 1o diaw the: atiantioe ol i Sharatiakieds ikl
This pubdic announcement i5 being made in compliance with the Reguiation 247 of SEBI (ICDR) Regulations, 2018 and SEB! (ICOR) (Amendment) Regulations, 2025 vide i the Equity Shares of the Target Company are frading on BSE at a price that is:
notification dated March 037, 2025, and applicability of corporate governance provisions under SEBI (LODR) Regulations, 2015 on SME companies to inform the pubdic that our higher than the Offer Price.
Company is propasing, subject to applicable statufory and regulatary requirements, receipt requisite approvals, market conditions and other considerabions, to underiake initial =

" ; ; : ; 1 ] ; :
public offering of its Equity Shares pursuant to the Issue and DRHP dated July 23, 2026 which has been filed with the Emerge Platform of NSE. £ ?uwm:gni!?::mﬁ L :i] W

Pursuant ta SEBI (ICOR) (Amendment) Regulations, 2025 on March 03, 2025 and applicability of corporate governance provisions under SEBI (LODR) Raguiations, 2015 on

= 13 ; lish 15 g
SME companies, for hulfilling all additional eligibility criteria, the DRHP filed with tha Emerge Platform of NSE (NSE EMERGE) shall be made available to the public for comments, i 0, S I ot 6 0, S PSR DNV U LI, 2

(i} DLOF dated June 22, 2026

= . any, for & period of at [east 21 days, from the data of such filing by hosting it on the website of the NSE at hifps:‘www.nsaindia.com/ and the website of the Company at (v} LEF dated Jube 21, 2026
www aarshoutdoors com and atthe website of BRLM e, Turnargund Corporate Advisors Private Limited at hitps /tcagroup.in Our Company neraby invites the mambars of the i b '
[ ] public to give their comments on the DRHP filed with the Emerge Platiorm of NSE (NSE EMERGE) with respect to disclosures made in DRHP The mambers of the public are 2. The IDC members also noted that:
requested 1o send a copy of their comments to Stock Exchange, to Company Secretary and Compliance Officer of our Company and/or the BRLM at their respective addresses The Offer Prics of ¥ 42,801 (Indian Rupees Forty-two and Eight Zero Paise any)
= mentioned below. All commants must be received by NSE. and/or our Company and/or Company Secratary and Compliance Officer of our Company and‘or the BRLM in redation per Equity Share of the Targm GOy ¥ Jﬁt'ﬁﬂﬂ_ in terms of Regulabions 5(1)
tothe ofler on or betore 5 p.m. an the 215t day from the aforesald date of filing the DRHP with NSE Emerge and &2 of the SEBI [SAST) Regulations, 2011, baing higher than the highest of
Investments in Equity and Equity-related securifies involve a degree of nsk and investors should not invest any funds in this issue unless they can afford to take the risk of [asing the following:
iheir enfire investment. Investors are advised to read the risk factors carefully before taking an invastment decizion in the Issue. For faking an investment decision, imvestors must Br, HnL_Lﬂﬁ]ﬂulam Amount
rely on thelr own examination u’rl::-u.-.;gnjpirw"anﬂ the issue including the risks involved. The Equity Shares Issued n the Issue have nol bean recommended or approved by the A. | the highast negcliated price per share of fhe target | Foe SPA -
Secunhes_and_Excr'[al'!ge Board of India { SEBI"), nor does SEBI quarantee the accuracy or adequacy of the Draft Red Harring Prospectus. Specilic attention o investoes s invited company for any acquisiion under the agresment and | % 35.00
ofthe section tifed " Risk Factars”™ beginning on Pags !'-.h:.l. 27 ofthe Draft Red Herring Prospecius. . Proposed Preferential lssue attracting the obigation to | For Preferential
7, 5 Any decision to Ilwisli:.ma ety sl;arelsll describad in tha Deaft Red Harmng Prospactus may only haéakan after aFF’ied Harring Fruspecélus h?{i bieen filed with the HGETTnd st make a public anncuncement of an opan offer, lesus -2 36,50
] be made solely on the basiz of such Red Hermng Prospecius as these may be matenal changas in the Red Hesring Prospectus from the Dralt Red Herming Prospectus: The equity B Thid ik s wasichisd i o 1
w m 5 shares, when offered through the Red Herring Prospecius. are proposed to be listed on Emerge Platfarm of NSE (NSE EMERGE). For details of the share capifal and capital + acqui qnl.J;:: E:Iiiiﬂsmeaﬂﬁgi Aé:'sr p:::nﬂ:tl_? E: 2
m LLj = structure of our Company and the names of the signatories to the Memorandum of Asscciation and the number of shares subscribed by then of our Company, see “Capital ,m},q;m A Eiﬂew i ding the dale ofthe | R
- Structure” beginning on page 68 of the Dratt Red Herring Prospectus. Tha ability of the members of our Company is limited. For datails of the main obyects of our Company as Pl Annuncamant™ '
m E contamed in our Memorandum of Association, see *0ur Hislory and Certain Corporate Matters * beginning on page 177 of the Dralt Red Herring Prospectus. : T —
= ! . . Thie highest price paid or payable for any acquisiion
o, BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER by e ficgtirars and:the PACS with them, durng the |~ %346
_ x l : Ms. Bina Kumarl mﬁﬂs_’r}'—six weeks immediately preceding the date of the
Ll b o : Address: Office No. 903, Sth Floor, City Centre-2, Nr. Heer Putiic Announcemers
w bTURNﬂLRDUHD Party Plot, Shukan Mall Cross Road, Science City Road, D. The wolume-weighted awerage market price of Equity
J aoda, Ahmedabad, Gujarat- 380060, India, Shares for a perod of sixly (60) trading days immeadataly
TURMNAROUND CORPORATE ADVISORS . : T4279
Tel.: +91-70418 73616 preceding the date of the Publc Announcement as traded
q PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED . :
: | E-mail: cs@aarishouldoors.com on BSE, being Stock Exchange where the Eguity Shares
—— ; i : Office No. 56-2, Bih Floor, Pinnacle Business Fark, Next Lo L i UL oL > T
61, Vishwadeep Building, Plot Mo. 4 Distnict : _ "1 Wehsite: www.aarsholitdonts.com of the Targat ane listad®.
0 'EE'FI[I'E, JEHElII:F'un .|!'.':.]|I, WEET DE‘I“I 1 1[:"]5&. Iﬁ[ﬂa :'-'l.hura {:Entm' Mﬁhﬂkﬁll {:.Hl.l'{!ﬂ RDElf!, Anr]hi,'n EESI, Mumhﬂl T : - : . E SI “, E { Sh { fl" u.,', Lrad I:I ha
Telephone: + 918327765253 400 093, Maharashira, India Investors can contact our Comparny Secretary and : b ek AT A S Nat
. b Contact Person: Mr. BabuRaphel C Compliance Officer. the Lead Managers or the Registrar to price determined by the Acquirers and the Manager to | 4 peabig
E-mail Id: azrish. smeipo@Eurmaroundmb . com gty the lszue. in case of any pre-issue or post-issue related the Open Cffer taking into accound valuation parameters e
m ﬂ Wehsite: https;/teagroup.in Telephone: (22-52638200 problems, such as non-receipt of letters of allotment, non- inchding book value, comparabla trading multiphes and : .
z Invesior Grievance E-mail id: Email; ipo@bigshareaniing.com | cradit of allotied Equity Shares in the respective such other parameters as are customary for vahuation of "EE:E;' ¥
= e mvestars@Eturnaroundmb.com Investor grievance e-mail. invesior@bigshareonling.com | beneficiary account, non-receipt of refund orders and shares.of such companies,” trade
T Contacl Person: Mr. Rajvaar Singh Website: www.bigshareonling. com non-recelpt of funds by elecironic mode el F The per Equity Share value computed under Reguiation Not
h 7 SEBI Registration Number; INMOODO1 2290 SEBI Registration No.; INRODOOOT 365 8(5) of SEBI (SAST) Reguiations, if appkcable Applicable
/4 CGIN: U741400L2015PTC278474 CIN: U99999MH1994PTCOTE534 "Mis A H Dedhia & Associates, Chartered Accountant & /BB! Registered Valuer,

Registration number BEMRVAOT 02113796 and through his valuation report dated

All capitalized terms used herein and not specilically defined shall have the same meaning as ascribed to them in the DRHP June §, 2026, has certiied that the fair value of the Equnty. Share of Target Company fs

FOR AARISH OUTDODRS LIMITED T 42 TR (Indian Rupess Forly-two Point Seven MNine Paise Only) per Equity Share
ON BEHALF OF THE BOARD OF NHEE";;E * During e fiffy-two weeks immedialely preceding the date of the P4, BAC 4 and PAC
x 7 acnuired Eguity Shares of the Target Company from the public sharsholders pursuant
Place: Ahmedabad MR. RIYA KUMAR to the Share Purchase Agreement dated Apnl 13, 2026,
Dats: July 26, 2026 COMPANY SECHETARY AND COMPLIANGE OFFICER Further, I0C Members confirm that the Target Company has not received any complaint
Diselaimer: Aarish Dutdoars Limdted is proposing, subject 1o applicable stalutory and requiatory raquiremants, raceipl ol requisite approvals, market conditions and other considerations from the shareholders regarding the open offer process, valestion price or method of
1o make an initial public offer of its Equity Shares and has fiked the Draft Red Herring Prospectus on July.23, 2026, The Draft Red Herring Prospecius is available oo the websiie of NSE valiation.

EMERGE at tps.wwiw nseindia com/’ and 15 available on the websites of the BRLM af kips./oagroop. in/offer-documants/initial-pubbe-offar’ and aisa on the website of the Company
www. aarishoutdoors.com, Any potential iwvestors should note that investment in egusty shares involves a high degree of risk and for details relating to the-same, see section titled "Risk
Faciors" beginning on gage 27 of the Drafl Red Herring Prospecius, Potential investors shauld not rely ontha Draft Red Hermng Prospectus for making any investment decision

The Equity Shares have nol been and Wil not beregistered undar the U5, Securilies Act of 1933, asamended (the *5acuntas Act’ or any state secunfies kaws.in the United Siates, and

The Public Sharsholders of the Target Company ara adwsed (o indapandently evaluate
the Open Offer and 1ake an informed decision about tendering the Equity Shares hald
by them in the Dpen Offer

undess 50 registered, and may not be issuad or sold within the United States, except pursuant ta an exemgtion from, or in a transaction nat subject 1o, the registration requirements of the The statement of recommendation wil be avalable onthe website of the Target Company
Sacwriias Act and in accordance with any applicabds 1.5, Stale Securities laws. The Equity Shares are baing issued and soid outside the United States in 'olishore transactions' in reliance on at wiww. parmaxpharma.com
Regulabon"S® under the Securities Act and the applicabde laws of each jurisdiction where suchvissues and sales are made. Thera will be no publc offering in the Unitead States, 13. | Details of Indegendent / External Mona.
Professional Adwsars [ any)
14, | Visting patlem |Assenl/ Dissent) The recommeandations were unanimously aporoved by the mambers of IDC presant al
"IMPORTANT" the mesting of the IDC heid on July 25, 2026.
Whilst care is taken prior to acceptance of advertising 15. [ Any other matiers o be highlighted | The closing markel price of the Equity Shares of the TC on the BSE Limited ("BSE™) as
copy, it is not possible to verify its contents. The Indian on July 24, 2026 (the day praceding the date of the meeting of tha members of the IDC)
Express (P) Limited cannot be held responsible for such baing T 102,84 per Equily Share
contents, nor for any loss or damage incurred as a Ta the best of our knowladge and balef, after making peoper enguiry, the mformation contalned In or accompanyng this statament ig,
result of transactions with companies, associations or In &l material respect. true and correct and not miskading, whether by omission of any information or otherwise, and inchides all the
individuals advertising in its newspapers or Publications. information reguired to be disclosed by the TG under the SEBI (545T) Regulations, 2011
We therefore recommend that readers make For and on the behalf of Committee of Independent Directors of
necessary inquiries before sending any monies or Parmax Pharma Limited
entering into any agreements with advertisers or Sdl-
otherwise acting on an advertisement in any manner Ami Rajeshbhai Shah
whatsoever. Place: Rajrot {Chairperson - Committee of Independent Diroctors)
Date: July 25, 2026 DiN: 08158605

epaper.financialexpress-.cnn‘. &
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A Kedia ENTERPRISE

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

Uy NITIN CASTINGS LIMITED

FOR DELISTING OF EQUITY SHARES

CORPORATE IDENTIFICATION NUMBER (CIN): L65990MH15982PLC028822

Registered Office: B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz (West), CST Nos. G-318 B and G-317 near HDFC Bank, Santacruz (West), Mumbai, Maharashira — 400054, India
and Corporate office: Prestige Precinct, 3" Floor, Aimieda Road, Panchpakhadi, Thane (West), Thane, Maharashtra, 400601- India.

Tel. No.: 022-45791276 ; Email Id: finance@nitincastings.com; Website: www.nitincastings.com ; Company Secretary and Compliance Officer: Ishan Kumar Verma

Datailed Puskc Anmauncerment (“Detailed Public Annogncement” ar “DPRY) is Baing sseed by MWes, Navigan Comparate
Advisors Limited ("Manager fo the Dalisting Difer” or “Manager to the Oifer™) for and on behalf of Mr Nemal B. Kedia

difingd Dalow} in the same newspapers whsare this 0P8 is published, and simutaneously, a copy of B same shall be
sent bo the Stock Exchangs and tha Manager ta the Delksting Ciler

Thirty) issued, subscribed and paid-up equity shares of face value of Rs. 5- gach. Thare are no outstanding
comvertible instruments, warrants o stock- oplions as on the data of this DPA. None of the equity shares held by the

{Acquirer -1}, Mr. Witin 5. Kedia (Acquirer -2)-and M's. Citrus Castings Private Limited (Acquerer -3) all forming part ofthe | 2. AATIONALE AND OBJECTIVE OF THE DELISTING OFFER - Public Shareholders of the Company are subject to amy bock-in requiremeants, The markat Iolof the equity shares of
Promaters/Prometes Group (herednatter rteerad 10 25 the (“Acquirers”) 1o the Public Shareholders (a5 defined below) ot Klin | 2.4, I terms of Regiation B(3) () of the SEBI Delisting Requlations, tha raticnale for the Delisting Dferis 25 lollows: the Companyis 1 {One).
E:Tti!iﬂgtEL:mil:aﬁhl"tﬂﬂﬂﬁ;l';yﬂgfgfﬁ ﬂsﬂ:llﬂ#'l;;:ﬂ!ﬂf?;ii;f Actuirers i["lhllE"'liIUI"_lnlﬂ _Iiﬂitlﬂi:umﬂ H%" 1|1'|ﬂ_5|rfg|l1'il'!' 5"'13"55 EgS 2.1.1. The proposed defisting will enable the Acquirers and membesrs of Promeder and Promater Growp to obtain full swnership [ 64 As ondateiof this DPA, the members of the Board are as under
ined below) that are he g Public Shareholders; and (b) consaquenthy voluntarily delist the Equity Shares from the s Tarne _ 1B DWNET stad t ol . ity facilit rata
stock axchange whesa Equity Shares are prasently listed e, BSE Limited (“BSE") (hereinalter refarred 10 as “Stock Eiir,l:";rirﬂh?ﬁ;n E?:{uﬁﬂ:ﬁlﬁj ﬁ,ﬂiiﬁﬁ:,ﬁ;ﬂg;fgﬂ;ﬂ?: l:ﬁrl,z ;ﬁuﬂﬁ%iﬁiﬁal R "!“’“‘ _mH _ nﬁ'!“ﬁ'_}“ _ Date o appointmen I
Exchange™) by making a delisting offer in accardance with the SEBI Delisting Regulations (as defined below) and in | 9 59 The proposed dessting is in the interest of the public sharehokdars as it will provide thern with an ogparturity to gt from | |10 5 Kedid 00050749 | Chairman & Managing Director 10/11/2008 '
.En:mrdanl:ﬂ with meI:IEr“:ns and conditions set out befowr and [ orim the Letier of Ofier {as defined below) ("Delisting Ofer™ or the Target Company at & price determined i accardance with the SEBI Delisting Requlations. providing immediate | | Nirmal B Kedia 00050769 Executive Director & CED 24/04/9010 i
F:r. :;iang:;u:i-ﬁuI:-Dﬂn led Public Announcement, unless the confrary intention appears, and / or the contaxt otherwise el Japun R Decs gcpooi DRI Shechr s
8 PUNPOER O V= ANt ; L MTIES ek latol BEE; allty: OF 19 LOTILEN 2.1.3. Dolisting the aguity sharas will @liminate ongoing listing-retated compliance ¢bigations and associated costs. ThIS | | Arvind Ralkrghna Jalan 0N3R1535 Indenandant Dirsctor A 5
:]-E'IEI?E:EE. and inaddition to he terms delined alsawhere in the P4, the ollowing terms have the meanings assignad 15 hem :E::;gI::;;:ﬁg;::gr:;::;jlqli”ialra"ﬂ requiremants will fres up managemant time and resowrces, alowing greater Jayaprakash F’rEEI;Ih e ?Eﬂgﬁ' Inﬂezandent Oirector ggggfggz?
al  “Acquirers” shall maan M, Nirmal B_Kedia, Mr Nitin S, Kedia and M/s. Citrus Castings Privata Limited 3. BACKGROUND OF THE ACQUIRERS Chintan Tarun Rambhia 10312623 Indepandant Director 11/09/2023 -
b}  "Board” shall maan the Board of Directors of the Target Company, 31, MrMirmal B Kedia (Acquirer-1) - B.5  Abrief summary of the audited fimanclats of the Company for the financial years ended on March 31, 2026, March 31,
¢l “Equily Shares" shall mean fully paid-up aquity shares of the Target Company, sach having the face valoe of Rs. 5/- [ 3.1.1. Mr. Nirmal 8 Kadia S'o M. Bhagirathprasad Purshotamdas Kadia, 15 56 years odd Aesident Indian currently residing at 2025and March 31, 2024 are as below;
{Rupees Fiveanly) 601, 6" Floar, Tower -1, Terra, Planet Godrel Keshavroa Khayde Marg, Jacob Circle, Saat Rasta, Mumbai, Maharashtra- | Balance Sheet: (Amount in Lakhs, unkess stated otherwlss]
d)  “Equity Share Capital™ shall mean the total issued and fully peid-ug equity share capital of the Target Company, 400011, Tel. No. +91-8867573762. Email: nirmai@@nitincastings.com: He holds degree of B. Com from Liniversity of ' i
e}  "Promobers” sha® mean tha peamoters of the Target Company. Mmibial, Partical | Financial Year ended
) “Promoter Group™ shall mean the members of the promoter and prometer group of the Targel Company as dafined 3.1.2, Acquirer-1 caries & valid passport of Repubbe of India and also holds 2 Permanent fccount Mumber (PAN) Culars | March 31, 2026 | March E_‘i. 2025 | March 3_'I, 2024
under the Securities and Exchange Board of India (Issue of Capital and Discloswere Requirements) Regulations, 2018 as AANIPR1658E | |Audited) (Audited) (Audited)
amended from time to timea: 3.1.3. Acquirer-1 is having experience of over 32 years and has maore than two decades of experience in the field of | |Equity & Liabililies
gl “Public Shareholders™ shal mean the public sharehiolders of the Target Company as defined under Beguiation 2(1)it) Management, Finance, Chemical, Castings, Engineering, Constriction & Software Industry. Equity Share Capal ! 2a4.07 2a7.07 2o7.07
of the SEB Desisting Requiations 3.1.4. ;‘..ﬁ. j'ﬂlﬂ;w:i:; .n:] rlﬁ%ﬂiﬂgﬂ?mmmr"ﬁ Nr.:. Mt;;‘a-dli.ﬁg;a;:iulnrpr:r i F;11 ;m:l G, Ea:tri:nglﬂnnru::n;nl ;:] é}nrgw {ther Equity i B8.915.96 a,000.89 6:913.14
h}  “SEBI® shall maan the Securities and Exchange Board of India CAMITRCKN N0,k W1 MI0AY CRX0 XU 2t RNl Klids IEHICRAR, e, ot GIRNCYRN pUDMEROG, |1Het rort | 917303 8.257 96 1.170.27
:‘:lr “SEBI Delisting Regulations” shall mean [:R Securities and Exchange Board of india (Delistng of Equity Sharas) SAARE il N0 4':."::.}%4: ]-EII 4 -I]EEF—4DDS_FEEI]1 Emal ma!:_?rg:llfc-!r_f-nmlnnk_mm; vide EE'"f'Ea[E dated | [Total Non-Current Liabilities . G667.12 400.98 462.98
Regulaions. 2021 s amended, along with Cirelars issued therednder .rla_nua!'g 30 2026 rx;js.*n_:aru ied that Met Worih of Acquirer-1 33 Bs. 3,977 .99 Lacs a5 on December 37, 2025, (LIDIM. Current Liabilfies i 370543 3265 21 3300.69
_ - _ ; o 26145694 L TGEMIG2T ) i
il "SERl 15#5ﬂ_ﬂanulutl_unl" shall mean the SH""_IIIHS and Ef:lzl'-Eln!.;E_E-I}Hrl:I of India (Substantial Acquisition of Shares 4. 1.5, As an he date of this DPA, the Acguirer-T 15 curranlly ona o1 the Pramaobars of ihe Targal Camgam. Acqurar indvidually TOTAL EQUITY AND LIABILITIES i 14,046.58 12,824.15 10,934.08
indTaHenuerslﬁeEulanluns. 2[!1.1. as H.ﬂ'!E:FﬂE.'EI, Ell--:m;!wﬂhn::lrcularslss.ued:hereunder. |-|.;.|.;|5. 4 63924 Eﬂ_uirg,- Shares representing 9.02% of the Vobing Share Capital of the Target Company H,:,“.E.f.ﬂrl #551m = g ¥ 2 s
Kl Tarpet Company™ shall mean Nitin Castings Limited (NGL). Acquirer-1 along with promoters/promoter group of the Target Company hosds 36.70,436 Equety Shares representing Oi NOM-LUITeN AES LS ! 032, ks 0.14 \B64.2
I “Working Day(s)" shallmean the working days as defined in Regutation 2(1 )i es) of the SEBI Delisting Requlations 71.30% of the Equity Share Capital Viating Share Capital of the Target Company. Total Current Assets | 10.013.72 9.674.01 8,268.87
1. BACKGROUND OF THE DELISTING OFFER; 3.2 Me.Nitin § Kedia (Acquirer -2) TOTAL AGSETS 14,010.59 12 824,15 10,594.08
11, Ason the date of this DPA, Acquirers together hokds 10.15,396 equity shares of the Company représenting 19.75% of | 32,1 Mr. Nitin 5 Kedia S/o Mr. 5P Kedia, Is 65 years old Resident indian currentiy residing at Vishwashanti, 3° Floor, Haribhau | (00K Value per Share (BY) 17843 160 53 139.47
the fofal paid-up equity share capital of the GCompany, The Acquirers including other Promaters! Promater Group of the Gawade Marg, Jubu Koliwada, Near SNDT College, Santacruz (West) Mumbai, dubu Andhen Muembai Suburban | Profit and Loss Statement: { R ;
Company collectively holds 36,70, 436 equity shares of the Comipany constituting ¥1.39% of the issued, subscribed Maharashira - 400049 Tel. No. +01-98676837T61, Emall. nitin@nitincastings.com; He holds a BE. degres in (Amount in Lakhs: wniess stated otherwise)
and graicl-Lip adualy skare capital of the Gempany Msechanical Engireermg froam Bangalore University, In suppart of hisadecakonsg) qualilsation, Acguiner-2 Tas proviged Financial Year ended
1.2 The Acouirers ane heraby making thes Dalisting Ofer o all the Puling Shargholders ol tha Company to-acquea fram an affidayit Particulars March 31, 2026 | March 31,2025 | March 31, 2024
them 14,70,894 issued. subscribed and paid-up equity shares (“Offer Shares™) of face value of Rs. 5- each | 3.2.2 Acquirer-2 camies a valid passport of Republic of India and also holds a Permanent Account Numiber (PAN) {Audiled) {Audited) {Audited)
consfituting 28.61% of the pald-up equity share capita! of the Company, pursuant ta Part B of Chapter Il read with AHPPRATETL Revenue from Operations | 14,708.69 15,057.38 14.874.77
Chapler IV and olher applicabls provisions of the SEBI Dalizting Reguidgtons. [f the Delisting DHer &5 successiul a5 | 3.2.3 Acquirer-2 s having exparience of over 42 years and he has expestise in Casting Industry. Mher Income | 414,81 390.47 434,30
tafinad in paragraph 16 of this DFA, the Acquirers will apply for defisting of the equity shares of the Company from B5E, | 3.2.4 CA Mayank A Tibrawala (Membership No. 145684), Praprietar of M A T and Co., Chartered Accountant and (Firm | [ Total Income | 15123 50 15,447 85 15,309.07
in accordance with the SEBI Delisting Feguiations and an the terms set out in this Detailed Public Announcement, the Registration No, 140377W) having office located at 502, Kane Plaza. Mindspace Area, off, Chincholi Bunder Road, | [Total Expenditure (Excluding Deprecialion and Interest) | 13,373.14 13,521 02 1323841
Latter of Otfer and any other Dalisting Oer documents. Consequant 1o such actions, the aguity shares of tha Company Malad West, Mumba: — 400064, Tel: +31-022-40037801; Email: matandco@outiook.com; vide certificate dated | [profi {Loss) before Depreciation, Inferest &Tax { 1.750.36 1.926.83 1.970.66
shall be deEstedIrom the BSE, whare they are currantly fstad January 34, 2026 has certitied thal Net Worth of Acquirer-2 as Rs. 4,692.00 Lacs as on December 31, 2025. (UDIN _Ifl_a'ﬁrﬂehcllﬁ'li‘é'ﬁ e T 064 ETTALE BT 5 A
1.3 Pursuant to the Inital Public Announcament dated January 38, 2026 (“IPA"), the Acoulrers have disclosed thair 20145604 ARMUDLRTDZ) Edirat | =R :'EIE 7 i:IEI 10 iEiT"
miention to make the Delising Dﬂ_er 1o .=|_c-:|_uire the Ofier Shares and t:-_:elis.‘. all the-Equsty Sharas from the Stock | 3.2.5 As an e date l:ul_tr'ls OFA, the Acquirer-2 5 n:urn_arlli',' o8 -.'1‘:1 the Pramoters. of tha Ti_lrgf.l Campany, Acquirer-2 Profil/ (Loss) Beiore Tax and Excectional il ] .:H.ﬂ 7 ] Ei'-ﬁﬁ";.i-_ﬂ i ?.-5-1 5
Exchanpe in accardance with tha SEB| Delisting Regutations. The IPh was issted by the Manager tothe Ofler [orand on individug®y holds 5,571,472 Equity Shares reprezenting 10.73% of the Vofing Share Capital of the Target Company. | = - L L : e -
fahalt o the Acguirars and the same was natilad 1o the Company and the Stock Exchamnga on January 30, 2026 However Acguear-2-along with other promoters/promater group of the Target Company hoéds 36, 70,436 Equity Exceptional liems 3932 _ 000 004
1.4 Upon raceipt of e IPA. the Company appaintad M/, Kala Aparwal, 3 peer review company secratary, (FCS Mo, | 5978, Sheares rapresenting 71.39% of the Eguity Share CapitalViting Share Capital of the Tarpet Company Profit / {Loss) belare Tax "“1;4'5 1,676.98 1,781.92
C.F No.: 5356, Fear Aeview No.. 7395/2025) (“Company Secretary”) in terms of Regulation 10(2) of the SEBI | 3.3,  M/s. Citrus Castings Private Limited (Acquirer-3) Tax Expenses 1831 435,37 332.00
Delisting Requiations for the purpose of camying out the dus diligence to acquire the Offer Shares in accardance with | 3.3.1 “Cirus Castings Private Limited” was incorporated under the provisions of the Companies Act, 2013 pursuant to | |Profil /{Loss) after Tax | 1.062.94 1.241.21 1,449.52
Rragulation 10(3) of the SERI Detisting Regulations {*Due Diligence™) and the same wasnatifad to the Stock Exchangs certificate of incarporation dated Movernber 10, 2025 issued by Registrar of Companies, Mumbal. The Carporate | [Eamings PerShare{Rs.) | 2183 | 2414 23.59
o February Od, 2026, Idanificatin MumSer |EIM:| ot et |!|.':|:||J|| pr-3 s Y2431 0MH2025PTCABOBSY. The I'l'IgIFi!I'!r'E‘.'ﬂ gice ol tha F!.ﬂl'.ll]ll'l":r-:.:l 1% 7. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
1.5, The Company nolified the Stack Exchangs on February 17, 2026, that the meeting of the Board wolild & held on situated al A-BOT, 81 Crast, FF Nos. 818 and 810, Linking Road, Santacruz West, CTS No, G31388 and G317, hear | - y3 iy s il ; ;.
February 20, 2026, interaf, ) o ake o record and review the Dus Bifgence report o be issued by the Company | HDFC Bank, Mumbai, Santaceusz (West), Murmbas, Mahasasbira, Indis 400054, Tk No. +91- 022-45791276: Emai | -1 CoPUBISUTUCture ofthe Gompany &5 04 he dat o s DPAISas under
Secnatary In 1erms of the SEBI Delisting Regulations; (i) 1o consider and approve reject the Delisiing Offer after citrwscastngs @ gmail.com. Paid-up Equity Shares of the Company Mo. of Equity % of Equity Share Capital/Vofing
dscussing and 1aking inbe accoum vamsous factors ingluding the Due Dillgence regort; and (i) 1o consider other | 3.3.2 The Maln object of Acquires-3 as per its MOA Is to carry on the business of manutacturers, dealers in, exportess and Shares/Voting Rights Rights
matiers incidental thereto or reguired in terms of the SEB! Defisting Reguiations including: seeking Company's imperiers, wholesalers, stackists, agems, buwag, salling of all vanetias of sleal, spacial steel, cartian steel. Wal alloy Fully paid-up Equity Shares 51.41.330 100.00%
shareholders' approval for Delisting Orffer. steel, mila steel and any other jand and grades of steel and 10 Carry on and executa the work of s1ee| éngineers including | e rtly pald-up Equity Shares il Nl
1.6. The Company recened a letter dated February 19, 2026, from the Manager to the Offer far and on behalf of the manufacturing and ceafing in steel bilets, steed rods, sieel inpots, stesl sheets, steed wires, and in all kinds of steel | L~ = .151'“;____._ S G VA .
Acquirers Infarming that the Noor price is 273 36 (Rupees Two Hundred Sevanty Three and Thirty Sk Paisa anly) prodsces whether forged. rolled or drawn and consequently to manufacture, sell and deal in a or any of the by-products | | Total paid-up Equity Shares 1,41 430 100.00%
(*Flanr Price™) detarmined in aoconance with Regukation 19(A} of SEBI Delisting Regillations accompanied wilh the - :-l'm:u twllgizljﬁilmu |:- |?|F:E1E;uu.rn55 of mf:n:.l::r:'.ruru'.-g hese :-31.92 IHE:JE;IE.IJW . T _— Total Voting Righls in Company a1,41,330 100.00%
valuation report issued by Mr Bhavesh M Rathod, Chartered Accountant and Registered Valuer - Asset Class: 3 A5 On e UPA, e authonsed 5hare capiial of ihe company 15 RS. 1,U0.000= (Rupees Une Lakh Unty} consisiing o | : ; - i ,
Securities 2:5{! Financial #.::;nts {Fag, Mo, IBBURV/DE 2019107 08) who were .a;-r.ﬂf.u?n-j by the Acquirers. The same 12,000 (Ten Thousand) equity shares of the face value of Rs. 10/~ each. The issuet, subscribed and paid-up egusty 72 The sharcholding patiern ol the Company as an June 30, 2026 s as follows:
was notified by tha Company and the Manager b the Offer ta the Stock Exchange on February 19, 2026 share capital of the Company is Rs. 1,00.000/- (Rupees One Lakh) consisting of 10,000 (Ten Thowsand) issued, | | Categery of equity shareholder No. of fully paid-up % to total paid-up equity
1.7, Thea Boged In their maeting hell on Rbruary 20, 2020, intar-asa, ook the foellwaig dacisions. subscribed an!] pasd-up equity shases of face value of Re. 10/ each, } Equity Shares hald | share capifal 'ull_,_h_“ Company
1.7.1 Tha Board considerad, reviewad and ook on record, the Dug Diligence report datad February 20, 2026, issusa by te | 324 The shareholding pattern of the Acquirer -3 as on the DPA based an the category of sharsholders is as under: Acquirers (being part of Promaoters/Promoter Group) 10,15,396 19.75%
Company Secretary, in accordance with Regulation 10 of the SEBI Delisting Requlations (*Due Diligence Repart™) and | [ SR. Na. Name of Category No. of shares held % of Shareholding Promoter/Promater Group (Other than Acguirers) 26.55,040 51.64%
the audi report dated Febroary 20, 2026, issoed by the Company Secketary for reconciliation of share capital interms shareholders S = bt " " g =
ol Aegitation 10{5) read with Regulation 1202} of tha SEBI Delisting Regulations read with Requlation 76 of the SEBI |4, Nitin 5 Kedia Promater 5-000 &0 00 Total Promaters/ Promoter Group 36.,70,436 71.39%
(Depasitorias and Participants) Regulations, 2018 covering & period of 6 (Sx) months prior 1o the practicable date | 5" T—ry Promotar = 000 =0 00% Foreign 0 0.00%
immediataly preceding the date of the meeting of the Beard (“Audit Report”); - : Public
.2 Based onthe miormation availabie with the Company and affer iking an record ihe Due Diligence He.:-rf-'t and the e Total 18,000 100.00% ndividuals 11.76 B79 25 RO%
Raport aad in-accordance with Regulation 1044} of tha SEB| Dedisting Regulations, the Board certified that: {a) tha |-3.3.5 The Board of Directors of the Acquirar-3 ar a5 balow e ‘ T — - ﬂ_ T00%
l.:!rl_||]:1=|'|.' 5 '.'-I c:rJ|1'-|.*.:_H||r+: I’f““l !_Iu_! FI|.I|:I|:::.=!|!|H :ln_r.':hu_ula ::-! :.-il:c|!|I|I|ne_:3..aw5_ i) the .':'uli:;:I--'HI.:-i. {and its rl-"i-lf.fr! H-‘.Il::g:-..- T i of Disciors DIN " Date of Appointment rOrEign F"'-:"u'll:‘l.-" nyvestor La -';_IE-"I ! = ]
are in complignce with the applicable provissons of securities laws interms of the Due Diligence Report inckuding : . = e Investor Education and Protection Fund 76,1530 1.48%
campliance with sub-regulation (5) of Regutation 4 of the SERI Delisting Regulations; and {c) the Delisting Offer in their | |1 Nirmal B Kedia 00056763 10/11/2025 Nor-resitant Indians 12 588 0245
Openian is (n tha inferast of the sharehokdars of tha Campany: £ Mitin S Kedia (0050748 10:/11/2025 : - : i
1.7.3 After refying on tha information avaitable with the Company, the Due Diligence Report-and other confiemations, the | 336 The Key Financial Information of Acquires-3 based on the Provisional Financial Stataments for vear ended March 31, Other bodies corporate 1,89.289 3.68%
Board consanted and agproved the Delisting Offer, in accordance with Ragulation 10 of the SEBI Defisting Reguéations 2026 are as below: (Arnountin Lakhs, uniess stated otherwise) | [oor 15,557 0a %
subject to approval of the shareholders of the Company through postal balloty e-voting in accordance with SEB - : Clearing members 0 0.00%
Delisting Regutations and subect to any other cansents and requirements under applicatile laws, Including any | | Particalars For year "“h[' s - ot
conditions as may bea praseribed armposad by any authorily while granting any approvals, March 31, 2026 (Provisional)® LLF 31 0.00%
1.7.4 Tha Board also reviewad and ook on mecord the iler dated Fabrusry 19, 2026 recaived lar and on bahall of tha || Total Incomea 1000 Total 51,41,330 100.00%
e..EEE.rgrs. from the Manaper 10 the Defisting Erher. imfarming |r--; Company that the floor price of the delisting offer s | | Profit/(Loss) Before Tax 4,23 8.  LIKELY POST DELISTING SHAREHOLDING PATTERN OF THE COMPANY
:jl"_,:I?EPUEIF;:I:FFT{;T:E il:#:ldl_l,;lj]l I?ﬁ:::?u;'nrlfilfﬁ;ﬁ :,;!:I{:II:J E::,:Iﬁ'ﬁ:: ":: Eﬁr”ETIIE:ﬁrzTHTTEHIn?: Eﬁi:-: _@Mﬁ?ﬂﬂﬂl 242 B.1  Thellkely u_-.*:u!it-LIt-Ilsjing sha Htlcﬂ_ﬂlr_lg pattern af the Campay, Assuming a8 thi I'J_rler Shares ang acquired pursuant 1o
February 19, 2026, issued by Mr. Bhiavesh M Rathod, Chartered Accountant and Repistered Valuer — Asget Class: | | Pald-up Equity Share Capital 1.00 successful complgtion of the Delisting offerin terms of the SEBI Delisting Requlations shall be as follows:
Securities and Financial Assets (Registration No. IBBYRV/DE20191070€) in support of such fleor price (“Valuation | | Reserves & Surplus 2.42 Category of equity shareholder No. of Equity % to total paid-up Equity
Hf-:[m.|1 ] Hr,.-.-..-n-.-.ru the final afier price for the Defsting Offar shall be determined in accordance with the revierss book MNet Worth/Total Equity 3142 Shares Share Capital of the Company
barilding m vierry el il i SERI Delicfirn alians PPEppp——
1 75 Tllldlf'l-:ar::iﬁ;:ir:r:g: Ilﬁ:_..ulul:;f .dErE| Tlilfl::dﬂfil”e:;r:,] the mofice of the postal ballot, along with the explanatory Totzl Liabilities 967 Acquirers (being parl of Promaters/Promoter Group) 24,386,290 48.36%
statement (" Postal Ballol Motice") fo seek approval of the shareholdars of the Gompany for the Delisting: Cffer, in E'al LEPililmg & Equity 13"1“ .F_'[F'f".F*“Ff'i‘?E!J.'!.‘.“.TF.'.EEF"".'.“ lth J 1.'.1.3!". TFTF'.J'.J.IEE’E!. EE‘E' 5{'4':' 51 E‘*'}"
accordance with Reaufation 11 and other applicable provisions of the SEB| Delisting Requlations and approved the || Total Assels 13.28 Total Promoters/Promoler Group 51.41,330 100.00
dutharsed sepresentatives of the Gompany to 1ake ab necessany stiions mcluding atfechialing postal haSe process, “Singe the abhove Compdny wis ireorposated o Movermber 10, 2085 the frangial staterents 45 on March 31, 2026 ave provision, Public* Mil Nil
5-:1‘1-';"'""3 approval from statutory authorties including Stock Exchange as may be required in relation 1o he Delising | sanding compiatian of the statilory aueit and their adaption at the Ast AGM fo be baid an or belare Decamber 31, 2025 Total 5141330 | 100.00
L 33,7 CAMayank A Tibrewala (Mambership No, 145694), Proprietor of M A T and Co., Chartered Accountant and (Firm | . . ) , e ] %
|.7.6 TheBoard considered and appointed M/s. Kala Agarwal, Praciicing Company Secretanes, Mumbal, (Membership No.: HEEiE!;‘*ﬁU,, No. 140377W) having .;,-.15;.33 located atiﬁug_l;ilc;;in:fp|m_ Minuﬁual:cg ;Eea.. off. Chinchall E-u:;arﬁﬂr :':lllr_|;.3|j_ AUy oo Gy & 136 FUANG Sharenoie
FEO7E), as the scrutinizer n terms of the Companies Act 2013 read with the Companles (Managament and Malad West, Mumbai — 400064 Tel: +91-022-40037801: Emait: matandco@aoutiook.com vide certificate dated | STOCKEXCHANGE FROM WHICH THE EQUITY SHARES ARE PROPOSED TO BEDELISTED
Administration) Rules, 20714, as amanded from time to ime, 10 conduct the postal ballot ' e-votng procass ina fair and January 30, 2026 has carlfied that Net Worth of Acguirer-3 as Rs, 1.00 Lac a5 on December 31, 2025, (UDIN: | 9.1 The Equity Shares of the Cormpany are presanty listed on BSE Limited wih BSE Scrip Code: 508875, The ISIN of the
Iranspasent manner to seek rE[‘,J'Eit? approval from the sharshelders of the Compamy on the Defisting Offer-in 26145694 KG0FWA253E) : Company's Equity Shares is INEBG1HO1020
. decondance with Regulation 11.of the SEB) Diskisting Fequlatians and.othes applicabia iaws. 3.3.8 Acquirer-3 is the promoter group of the Target Company and as on the date of this DPA does nol hold any shares | 9.2 The Acquirers are seaking 1o wodendanly defist the Equity Shares of the Comgany from BSE Limited. Tha Company has
1.8.  Tha oulcome of the meeting of the Board was disciosed by the Company io the Stock Exchangs on the sama day, La., individually. However, Acquirer-3 along with ofher promoters/promoter group of the Target Company holds received the in-principle approval for delisting from BSE vide a letter bearing reference number
rebruary £0, 2026, and was subsaguently revised onFehruary 21, 2026, lo rectily & lypographical geror 36,70, 436 Equity Shares representing 71.3%% of the Equity Share Capitaloling Sharg Capital of the Targel LOD/Dalisting VKR 545/2026-27 dated July 23, 2026
1.8, Tha dispatch of the Fostal Basiol Notice dated February 27, 2026, for seeking the appeoval of the Sharaholders, through Company 9.3  Noapplication for Esting shall be made in respect of any Equity Shares which have baen dalisted pursuant fo this
postl ballot process by way of remots -voting for the Delisting Offer, 25 required under the SEBI Defesting Regulations. | 4 Acquiree-1, Acquirar-2 and Acquirer-3 are hareinafter collectively referrad 1o as the “Acquisers”, Dedisting Offer for a periad of 3 (three) years from the date of delisting,
Securities and Bxchange Board of India (Listing Obligations and Discloswes Requirements) Hegulations. 2015.and e coNFRIM ATIONS BY THE ACOUIRERS e A Sy e, £ AR TR " 3
the Companies Act. 201 3and tha rules mada theroundear, was completed on Fabruasy 27, 2026 51 A=ondzte of this DPA. Acouirers toosther hold 10153096 equity shares of the Company representing 19.75% of the 59 FMPORRICRNrNRN MACH I TUARR U B Emrll:ldn?f:iﬁﬂﬂhh‘ dllﬂ-el'l'lu_fhllilrlEu REBOEA SHERIL S Et]tlll}.'
.10 The shareholders of the Company appeoved the Delisting Offer by way of special resolution through postal ballot in | ™ ot P A i e Shares shall be deemed to be an application for fresh Bsting of such Equity Shares and shall be subjact to the then
. pany app | g § Wy . FOUgh a total paid-up equity share capital of the Company. The Acquirers including othar Promaoters” Promaoter Group of the prevaing laws retating to isting of equity shares of unlisted companias
accordance with Regulation 11(4) of the SEBI Defisting Regulations on March 23. 2026 Le., the last date specified for Company collectively haids 36.70,436 equity shares of ihe Company constituting 71.39% of the issued, subscribed A gl 3 e . ‘
:';E[I'I'II:;(I.E[E n'rulmg Tl'-alreaglta of the rr}a;zl IJ&':IL;J.'E{:E EI':IEECE.I':HEI |:||I'| fMarch i[l. 1;?'}2'[-5: aLr:d t;&h Eanl:ﬁlz.'e-'e |rn-r.T|E.leE 1? I“'ﬁ and paid-up equity share capital of the Comparny. ¥5 :h:u':'s'?lﬁl"if“fégp:iﬁ:n fcﬂgir:::;.E:ﬁiﬁﬁn:i.ﬁlfﬁ?r].:ﬁ.ﬁ;eﬁ ':I':z: rlhl:lti:-llduli:gg EIT!?EE.:. |;-htr:-3::lgrl;er|:1 :z
Stock Exchange by the Company on Marc : g votas cast & Public Shareholders In fawour of the ; ; : i 1 wiidgw RaCIly, 1.8, Saparate acquislion 10 wWeb-tase i f
[elisting I}I'-F'gwﬁ'-ﬂ H.é-!i?.-i.’f;.: Eﬁ:ulll Lakh Exghity-Mina Thousand Four “ILanIIEc: Savanty-Four) woles which is more o EE IIIEr1|-|!3 b dqt.dd.“!!" &4, 2020 Bssted by M. E'Ef Ma.g.rank.ﬂl_ Thyesm r_MﬂmI:nr::shm Ma. 1,‘15594 B Firm Siock Exchange in accordance with the stock exchiange mechanism (“Acquisition Window Facility” or "0T8"),
: ; M : g R 2o episiration Mo, 14037 TW) Chartered Accountants, Proprietorof M AT and Co., having office a1 502, Kane Plaza, L R A X . i e
than two m'fs the rumhg of votes cast by the Public Shareholders against it. i.e., 1,720 (One Thousand Seven Mindspace Area, off. Chincholl Bunder Road. Malad West. Mumbai - 400054 Tl No. 02240037801, Ermad Id: conducted in accordance with the terms af the SEBI Dalisting Requlations and the SEB Circulars (as defmed balaw)
YMSLCITEE A TWEITLY) VIles, _ ) ) matandco@outiook com. bearing UDIN: 26145694FAPWVOTA26, has certified that the Acquirers have adequate | 10-  MAMAGER TO THE DELISTING OFFER
L e T Y ks -':'m"tp':j '"':r',",c'f'f‘: ;'F'pr':.""al.,?m.m 18 :?,t.’.rf.q [f1 1“E Equity ,Shiﬁ'r.as' gL Eﬂmpir-y from 5Se resourcas to implemant tha Delisting Otfer in full 10.1  The Acquirars have appointed Navigan Conporate Agvisors Limited as the Manages to the Deiesting Otfer
I:Ixra];l-lli.[tirt!-lr |1] ;E;T'rft[!lirlell.}lnﬁsl|r'-;]lgi>;|dlf1ll,m|1]: HENQ VIR DAE0EE-27 daled July 2d, 2U2h in accordanta wilh | ¢ o Meither the Acquirers nor other constituents belonging o the Promoters! Promoter Group of NCL have sold any equity NAVIGANT CORPORATE ADVISORS LIMITED
b - . = < Joy iy i | e ] adifg § Has i Bt s War s = o § 1 .
The said approval was received by the Cormpany/Maniager fo the Qlfer at 19:23 haurs (IST) on duly 23, 2026, (., aller ;E?? EEFTr:;EIr- :lﬁ:l:gcérjer Ers.rsalri:jr;ﬁ::?; ;r::;;&j;ztgs?: nflnanl-ﬁ; {;:IHI;&!DI;11|E:I ;:::.ME-'“Fﬁ:‘%EEfgrgﬁw {.;lml.ljzcll_ﬁl'_l S\I-]-:- 8, Mnaua-.-.;s. Salmmll'laea Ef:mplnn_ J B Nagar, Andhar| Kurlz Road, Andher (East), Mumbai - 400 054
brsingss hativs, Accordingly. for the pivpase of competing fhe fmelings prescribed under the SEB! Delisting " '. | i ; P : i Litl i Dialis TelNo. +51-22- 41204837 /48735078
Reguiations, the date of recedstof the In-pringisde appeod'al has been considered as Jduly 24, 2026, |.||1|:Jnr_,ab:enr|n.1n sal_ma nqulty_sr_.nms ol Ihg.ﬂm_mlw I1E._1!n-;'rhen “'"".I .I_n-'.-mr:mr!] W ':‘ant'DIWI'IE EI'"[!HH v Email id: navigantEinavigantcop.com
d s JACHNR AP ¥y Offer in agcondance with the Delsting Regulations; or (i} failure of the Delistng Ofer in accordance with the Delsting -
1.12. This DPA will be being publishad inthe following newspapers as required under Regukation 15(1) of the SEBI Delisting Repulations. Navigant Websile: 'ﬁ'ﬂ'_“i.'ﬂl.lﬂﬂtiﬂlluﬂml
Raguiapons 5.4  Meither the Acquirers nor any of the Promaters! Promoter Group of NCL have been prohibited by the SEBI from | """ SEBI Registration Ho: INMOO001 2243
Newspaper Name Language Edition daaling in securities, in terms of directions ssued under section 118 of the SEBI Act, 1992 as amanded [“SEBI Act”) Contact parson: Mr. Sarthak Vijlani
Financizl Exprass Englizh All Editions ar uncer any other regutation made undes the SEB| Acl 11, REGISTRAR TO THE DELISTING OFFER
Jansata Hindi All Editions 85  The Acquirers have nol been declared a5 (i) willul delaulter by any Bank or linancial ingtitutlon or consortmm hareol, | 191 The Acquirers have appointed MUFG Intime india Private Limited (Formerly known as Link Intima India Private Limited
Bratahicl TR MG bal Ediion ar {if) fugitive econamic ofiender under Section 12 of the Fugitive Economic Offenders Act, 2018, i the regisirar to the Delisting Dffer (" Registrar fo the Delisting Dffer™ or “Registrar to the Offer”).
5.6 The Acquirers hereby invites all the Public Shaseholders of the Gompany to bid in accordance with the reversa book Contact details of Regisirar to the Delisting Offer are as follows:
1.13. The Manaper tothe Offer 2cting for and on behalf of the Acquirers will inform the Public Shareholders of amendments building process through a separate acquisition window facility provided by the BSE Limited ("BSE”) on the terms Mama: MUFG intime India Private Limited (Formesy known as Link ntime Indla Private Limitad)
or modifications, it any, to the information set out in this DPA by way of a cormigendum that will be published in the and conditions sat aut herein, all of their Offer Shares, Address - C-101. 1 Floor, 247 Park. Lal Bahadur Shastr Marg, Vikhroll (West), Mumbal - 400 083, Maharashira,
aforementioned newspapers in which this DPA is being publishaed. 5.7 The Acquirers have, as detailed in paragraph 23 of this DPA made available all the requisite funds necessary io fulfd India
1.14. The Acquirers undertake not to sel Equity Shares of the Target Company till the completion of the Delisting Offer the obligations of the Acquirers under the Delisting Dfer, Tel No.: <01 810811 4940
1,15, Tha Acquirers will have the option to accept or reject the discoverad price or give counter offer as per Regulation 22 of | 6. BACKGROUND OF THE COMPANY — NITIN CASTINGS LIMITED (“NCL', "COMPANY" OR THE “TARGET COMPANY"): Fax No.: + 91 22 48186060
the Defisting Reguiation, i . (a) The Acquirers shall be bound to accept the Equity Shares tendered or offered inthe | 6.1 The Gompany is a public limited company incorparated in the name of Aditya Leasing Limited' under the provisions Contact Person: Shant Gopalkrishnan
delistng offer, il the discovered price detarmined through the reversa book building process is equal to the lloor prce of the Companies Act, 1956 pursuant to cartificate of Incorporation dated December 03, 1982 {s5ued by Raglstrar of Emili'nhinnast:r B
or the indicative price. if any, offered by the Acquirers; (b) The Acquirers shall be bound to accept the Eguity Shares, Companéas, Maharashira. Subsequently, tha niame of the Company was changed fo ‘Nitin Alloys Global Liméted” and - MNCASTNES: e "'_1:"'-. o ﬂ T ﬂ ; _
at the indicativa price, it any offerad by the Acquirers, even if the prica determingd through the reverse book building further change ta its current name *Nitin Castings Limited” pursuant to fresh certificate of mcorporation dated June Investor Grievance Id: nitincastings. gelisting@in.mpms.mulg.com
prncass is higher than the flaor price but less than the indicative price, Furthar, the Acquiress shall not be bound to 06, 2006 and December 13, 2016, respectively, Issued by Registrar of Companies, Maharashtsa, Mumbai. The Website: v in. mpms mitg, com
accept the Equity Shares, if the discovered price pursuant o reverse book building process is higher than the repgisiered office of the Company is situated &t B-9071, 81 Crest FB Nos. B16 and 81C, Linking Road, Santacruz SEBI Registration No.: INROOOD0405E
indicative price. (West), C5T Nos, G-318 8 and G-317 near HDFC Bank, Santacruz (West), Mumbal, Maharashtra — 400054, India | 12.  DETAILS OF THE BUYER BROKER
1.16. Further, as per Regulation 22 {4} of the Defisting Regutation, in case of delisting through reverse book building and Gurnurat_ﬂ., office at Frastige FrE*'..'lnct: 2" Floar J'-'-II_'niE:[!il Road, Panchpakhadi, Thana (West), Tnane__l'-'laharas.hlra_ 12.1 For implementation of Defisting Offer, the Acguirers have appointed the following as its broker for the Delisting Offer
pIOCAss. a counter offar may be made by the Acquirers to the Public Sharehaldars, providad- 400601- Innm.]_'he Corporate identification Mumber s LE_EEIHM:-H EIEEP'LEJ_JEEIEEE. Tel. No.: 022-45791276; Em'nzl through whom .t.h“ purchasas and setflement of the Offer Shares tendesed in the Delisting Offer would B¢ made
i, the post offer shaseholding of the Acouirers and the Promoters, along with the shares tendered by public :#."—na"m@?ﬂ"mm"w con; Website; www nitincastings.com, The equity shares of the company are présently {"Buyer Broker”).
sharghalders, is not less than seventy five percent; and Isted only on ihe B5E L"T'“E':!' _ Name: Allwin Securities Limited
W notlessthan filty percentol the public sharehalding has been tendered 6.2 The ﬂ;ql11nallw 15 gngaged in e business of I}=antlracturur§: dealers, exparters and l:rmurtﬁrs. whuluﬁ?lﬂrﬁ- Address: B-205/206, RamjiHouse, 30, Jambulwadi, Kalbadevl Road, Mumbal-400 002
1.17. The *Ext Price” shall e (1) the Discovered Price, ff accepted by the Acquirars, or (i} a price higher than the S0GHSES. AL, A 0 o gein huyu:nganl:l sellng o, il vawiet = i SIE MG Speial Stest, Cahon sIBcL o Contact Person: Kailash Mallawat | Tel.no. +81-22-4344 6444 | Website: www aliwinsecuntles. com
: ; S, SR : i ; alloy steel, mild steal and amy athar kinds and grades of steel, and to carmy onand exacute the work of stael anglnears R h p
Discavered Price, is offered by the Acquirers & its absolute discretion; or {si) thi Counter Offer Price offerad by the inclLiding manufacluring and dealing in Stee! hillets, stoel rods, steel ingots. steel sheets, stesl wires:and all kinds of E-mail: atwnsec@gmail.com | SEBI Reg. No.: INZM00233635
Acquirers: calculaed “as per Dellsting. Reguiations, putsuant t acceptance and/or rejection by the Fublic staed products whether forged, rolled or drawn :.a“nl:l.c:unsuqueﬁlh.'m muu!a;:‘-un: sail [tﬂ::l dealin &l or any of the by- 13.  INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY
aharehalders, resulls in the comualative shareholding of the Promoder-and the members of the Promafer group v ool ) s R : T : i 131 The Eguity Shares of the Company are currantly ksted on BSE Limited, The Equity Shares are infrequently raded on
S0% of tha Eqline Share cacital ot the Tardat Camoan products obtained in the process of manufactunng these steal products, 4P : ; L g 4t
feaching 0% of the Equity st it braitsed . . i . 163 Asondate of thes DPA, the authorised share capitai of the Company IS Rs. 5,00,00,000/- (Rupees Five Crores Dnly) BSE within the mearing |:|fexplaﬂatln.n!nﬂegula.lu.n 20111 nf"the SEBI{SAST) H!E:QLILIDHE .
1.18. As per Requlations 28 of the SEBI Delisting Regulations, the Board is required to constiute a commities oi consisting of 1,00,00,000 {One Crare) aquity shares of the face value of Rs. 5/- sach. Tha issued, subscribed and 3.2 Thehigh. low and averaga market price of the Equity Shares {in Rupees par Equity Share) for the preceding 3 {thres)
independant directors 10 provide A5 wrillen reasoned recommendabion on the Delisting OMer and such p:aicl-ur; t."l!]ull‘;'.sh:r'lr'ﬂ.ﬂ'r'l[:-ﬂal of the Company Is Rs 1{5? 06 B50)- qHupEué van f',rnr;' FIr[;ﬁ{:wn i_akha djy financial years and monthly high and low prices for the & [six) manths preceding the date of this DPA and the
i Pyt : : =  Capé - 3 : Save : A _
recommendations shall be published at least 2 (Two) Working Days before the commencemant of the Bid Pemod (a5 Thausand Six Hundred and Fifty) consisting of 51,41,330 (Fifty-One Lakhs Forty-One Thousand Three Hundred and corresponding volumes on BSE are as lollows: G B
= = = A = R==]
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iom R Preceding 3 (Three) years 194 The Public Sharehclders should sibimst their bids hrough a Seber Mervbes. Thas. Public Sharehoiders shaukd not send Sharehalders for lendenng heir Offer Shares in the Delistng Offer (secondary market fransactiaon). The: conssderation
Year High Price (7 Low Prica {7) 7 e Price (¥) bicts to Company' Acquirers/Managar to the Offes Ragistrar tothe Offer receivad by the Public Sharehoiders fram their respective Sefiar Mambar, in respect of accepted Ofier Shares, could be met of
- g 19.5 Tha hids receivad aftar closa of trading hours on_ the B&l Closing Date may nod be considared for the purpose of such costs, charges and expanses [nciuding brokarage) antd the Acquirers. 1ha Company, the Manager to the DelistEng Qe
April 01, 2023 to March 31, 2024 B97.80 214.50 481 68 determining the Discovered Price payabse for the Equity Shares by the Acguirers pursuant io the reverse boak builkding and the Registrar to the Diter accept no respansibdity to bear o pay such addiional costs, charges and expenses (including
Aprl 01, 2024 to March 31, 2025 B85.00 470.50 6B4.05 process. The Public Shareholders may withdraw or revise their bids upwards not |aterthan 1 (One) day before the closure brokerage) incurred by the Public Shareholders.
April 01, 2025 to March 31, 2026 745.00 432.00 571.59 of the Bid Period. Downward resision of the bids shall not be perrmitted 217 Wihe price payable interms.of Regulation 24(1) of the SEBI Delisting Regulations 5 not paid 10 all the sharehokders within the
Preceding 6 {Six) months ) 20. PROCESS AND METHODOLOGY FOR BIDDING time specilied thertunder, Acquiners shall be liadle ta pay imesest 28 therate af 10% (Tan percent) per annum fo-all the Public
Month High Price (¥) | Low Price {¥) | Mo.of Equily Shares Traded || 20.1  Aleter inviting the Pisblic Sharehoiders [along with necessary farmes and msirsetions) to tandes their Equity Shares o the Shareholoers; whose Offer Shares have been accepled in the Dedsting (ffer, a5 per Requiation 24(2) of the SEBI Deksting
January - 2026 575.00 43200 10542 Acquirers by way of submission of "bids” (“Letter of Offer*} will be dispatched o the Public Sharehokders whose names Regulations. However, i case e detay was nat atiebutzale o any act or omission of the Acquirers or was caused dis to
quﬂﬁ' 2 EHEE ESﬂm lqu]Eu' _F E .-I'E-I Apea fn 1|',m WFEIE’ af ITIHI'I'IJ:IHTE- al tha Eumpany ;'"j 1|:| ﬂ'm [nAr of the Eqult'!ll shams_ 'ﬂl‘!mg names Appear a5 cirtumsiances hE},rnnﬂU‘rH{:mI]'ﬂl ﬂf.’u:m]lrﬂrs- SEE: I'I'IE"' |;||":'|I'|1 waiver [ram 1h'|:| pﬂﬁnﬂmﬂl such mbenast.
Warch - 2026 55700 47205 TI!IFEIIIII bengficiares on the records of the depository at the close of business hours of aday rot ates than 1 (One) Working Day | 22, PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID
H u - from the date of the Detailed Public Announcement " Specified Data"}, 22.1 The Public Shareholders may submit their bigs o ihe Seller Memiber dunng the 8id Period. Acditianally. onca the Equity
April -2026 884.85 340.00 836 G2 Forlirtherdetailson e schedle ol actiibes: plaisavefer to naragraih 2l bekow, Shares ave baen dedsted rom ihe Stack Bxchange i, from RSE Limites), te Public Shareholders who sither did nat fender
May - 2026 585.00 305.30 1,944 I 1he avent af an accidental omission o dspatch the Latter of OMer or non-receipt of the Latter af Offer by any Pubilic it Equity Shares in the Deksling Offer or whase Ofter Shares have not been agquired by the Acquinirs because the price
June- 2026 G495 o600 4,268 Shareholder. such Public Sharehoéder may obfain & copy of the Letierof Offer by weiting to the Reglstrar to the Offer at their quosed by them was higher than the Bot Price (" Residual Public Shareholders”) may ofter their Offer Shares for sale o the
Source wew bseinaia.com atdress given in paragraph 11 above of this DPA, clearly marking tha envelope “NCL-Delisting Dffar 20267, Attarnatively, ;-:E;IE'E ?t£1:a[ ;IﬂmPﬁl:E:lﬂ:;[ i Dm%é [ﬂ:t:i ir-B?nr fﬂ"l:lli'ligﬂ Iﬁ;ﬁafe;:ﬂ:&ﬂﬂd;lii]il;ﬂ T‘FLht?t::EqE':Irlt;r Er:]aIrdl'aus frr.lrgha 51%&
: the Public Sharahoiders may obtain copies of the Letier of OMer (rom the webssio of the Slock Exclange |, ange [* indow”). A e r M this regard will be sen 1o =3l Public sharghalders axpsaining the
Higgh irice ks fhe menxismum of yearly / monihly igh price and low price s the minimejm u’rg,.'r,ari:._', ”.-mmh" I prica o1 the Wity heaindia com or from 1111 wahsite ufﬁﬁe Repistrar to the Offer. at wywes, i mpms. mutg com: or fram the wgm procedure for tendering their (Hfer Shares. Such Residual Public Shareholders may tender their Offer Shares by submitting
Equity Shares of the Company for the year or the month, as the cise may be, and average pice is based on average of 35 GO ANV B wewiwEniDiICaS NS o O Hoeri i webest of the Managse 13 the OFTer- Bl wwve NaVIGAMEOD LA the required documents tohe Registrar to the Dfter during the Exit Windrw
Wekgiik avarage prca: 203 Tha Dalisting Offer is oaien to all the Pubbe Sharshokdirs of the Camaany holding Eiglly Shares saher n physical and/er [ 222 The Acquirers shall ensue that tha rights of the Residual Public Sharsholders ara protected and shall be rusponsible for
14.  DETERMINATION OF THE FLOOR PRICE dematesiaszed farm. complance with Requlation 27 af the SERI Dellsting Requistions and the Stock Exchange shall manior the compliance of the
141 The Acquirers proposes bo acquire the Equity Shares from the Public Shareholders pursuant 1o the reverse book | 204 Dunng the Bid Reriad, the Bids will ba placed in tha Acquisition Windaw Facility by the Public Sharshalders through fher same,
building process established interms of Schedule | of the SEBI Delisting Regulations. respective stockbrokers registered with the Stock Exchange (*Seller Member) during normal trading hours of the | 23, DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN
142 The trading turnowver basad on the trading volume of the Equity Shares on BSE Limited during the period from January secondary mamet. The Selier Members can enter orders for Equety Shares which are held in dematerialized form as well | 23.1  The éstimated consideration payabie umder the SE2I Delisbng Regulatsons, as per the Fioor Pace af 27336~ [Rupeas Twa
01, 2025 to December 31, 2025, (being the 12 (Twelve) calendar months preceding the calendar month inwhich IPA as phwsical oo, Hundred Seventy-Thres and Thirty-5ix Paise only) per Equity Share of the Company multiplied by the number of Ofter Shares
was made) ks as under; 20.5 All Public Sharahalsers can tander thair Offer Shares during the Bid Paricd EE 14'.?0.351 ﬁlﬂgerrw Lghkhs Eéumr;r?usin[ﬁmzn;;ﬁ?ﬂd F;i:_&g—ﬁ;n igt_ 413.2:0].23'.5563.%: 1Hu51|:¥].:5 Forty
206  Shaeholders or Sellers whose brokers are nof registered with BSE are able to tender thelr Equity Shares through the roee fwenly Lakis rg INoUSAnd Five Aundrec el andel ar Paiss only) {"EScrow Amaunt’}.
Slask Tmﬂ:uhd Thlal no. "ﬁ“ﬂ:h'm:“ Triscing Tumayee !sﬁ;:“umﬂliﬁ a1 total Buying Rroker subject o fulfiment urﬂ]gacﬂnumr:ggﬂinq and KYC of the Buying Braker i " 232 Wnaccordance with Bogulations 1407) and 14(5) o1 the SEBI Delisting Regulatans, the Atquirers hawe appainted ICECI Bank
E volume outstanding during the pe no. of Equily anding) 207 Procedura to be followed by Public Shareholders holding Ofler Sharas in demateriafized form: Limnited [*Escrow Bank"™), & schedule commercial bank and a Bankes to a0 [ssue registered with SEBI a5 the Escrow Bankear,
B3k 80,117 51,41,330 1.96% 2074, Pulshc Shareholders who tesire to lender thair Ofles Shares i the electronic form under the Deksting Oer woukd have to The Acquarers, Escrow Banker and the Manager tn the Delisting Offer have entared imin an escrow agreement dated March a0,
14.3 The Equity 3hares of the Company are cumently Ested and traded on the BSE Limited. The Equity Shares of the do 5o thraugh their respective Seller Member by mdicazing the details of the Offer Shares they itend to tender under the 2026 and Ihe Acquirers have aponed an escrow account inthe name of “CITRUS CASTINGS PRIVATE LIMITED-NK-NCL
Company ara infrequently traded on BSE within the meaning of explanation to Regulation 2(1()) of tha SEBI (SAST) Dalisting Dffer, The Public Sharaboldars should not send bids to the Company! Acquirers! Manager to the Delisting Difar/ DOELISTING ESCROW ACCOUNT" with the Escrow Bank at their Churchgate branch at Mumbai (*Escrow Account®) pursuan
Regulations. Rgigtras o the Dellsting Offar, i which tha Acquiress have depossed therein an amound af 256% of the Escrow Amount, sarking Ban in Favour of the Manager
144 hecordingly, in terms of Reguéation 194 of the SEBI Delisting Regulations, the floor price shall ba the highest of the | 2072, The Seller Members would be reguired to fendsr the number of Epulty Shares by useng the settiement number and the 1o the Delisting Offer by way of deposit of cash of Rs. 10,05, 20,B36/- (Rupees Tan Grores Five Lakhs Twanty Thousand Elght
Todlpwing: procedure prescribed by the Indian Clearing Corporation Limited {"Chearing Corporation”) and a fien shall ba marked Hundred and Menety-See Orly) arhgi urther “‘"ﬂ“*’.m Hs.ﬂﬂ.1_ﬁ.ﬁ-3 DK .':R”F'EES Thirty Grares Fifteen Lakns SW'ThrEE
against e Equity Shares of Ihe shareholder and the sarma shall be vaidated at the time of ceder enry. Thousand Onfy) o July 24, 2026 accardance with the Delising Regulations. Thus, the agaregate amaunt deposited in the
Particulars Amount {¥) 3073, The details of settlsment numiber shall ba infoemied in the cireular natice that wil be issusd by BSE! Clearing Corpocation Escrow Accountis Rs. 40,20 83 636, - (Rupess Forty Crores Twenty Lakhs Eighly-Thieo Thousand Elght Hundned Nangby-Six
Viplume weighted average price paid or payabla for acquisiions by the Agquirers alpng with persons Mot T Rt Dpening Date Onily, which represents more than 100% of the Escrow Amatnt.
a::ting in c:un::@'L du..-n'ng the 52 weaks |I'I'II'I'IE'dI.E'I:E':|:,I' preceding 1|1E.| referenca d?ta. . Applicable |l an+4  incass. the Public Sharaholder's famal stount i hakd with oha diposiiory dd claariig member pool and Cledring 233 The Managar to the Delisting Dffer has bean solely authonzed by the Acquers to operate and realize the value of Escrow
The highest price paid or payable for any acquistion by the Acquirers akong with persons acling in Mot Corporation aceounts hekd with the other tepasitory, Eguity Shares shall be Blocked in the Public Sharehoider's demat Ao ntanc Bank Giernas Amountin Bocordance with SER Billzing Hepuiations. ,
cancert during the 26 weeks immadiately preceding the refarence date Apphicanla account attha source depositary curing ths Bid Paricd. nter Dapasiory Tendar Offer {7IDT") insiructions shal e iniiated 234  On defermmation of the Exit Price and making of the public announcement under Regulatian 17(4) of the SEBI Defsting
Adusted book value [considenng consolidated financials) as determined by an independent by thie Public Shareholders 3l source depositary 10 cleanng member’ Clearing Carparation accounl at the targal Hegﬁaﬂun&,ﬂe.ﬂ;mlrﬂ@ shallmsure::mnpgancg with Hggulmlm 14{4) u:ilrreEEBk[IeIlstrnu Hegulatians.
reqisterad valuer Provided that adiustid book value shall not be applicable in case of delsting of 210.03 deposttary. The source depasitory shall block the Public Sharehoider's Equity Shares (1.e., transter from free batance to | 233 In the event that tha Acquirers accepts the Discovered Price or affers a price higher than the Discovered Price or offers the
Public Sector Undartakings Blocked balance) and sand IDT massaga to the target depasitory for canfirming creation of lien. Details of Equity Shares Countes Offar Price, the Acguirers shall incraase the amount ying 1o the credit of tha Escrow Account Lo the extent nacessary
The vokaTie WgHIE0-0VErage ket iroe Tor 2 pan pmee——] - blocked in the Pubic Shareholder's demat account shall be pravided by the target depositary ta 1he Clearing Corparalian, 1o pay Public Sharenoldess whose Equiy Shares are validly accepted for the consideratian at the Exit Prace, which shal be
age m price for a period of 60 trading days immediately preceding the Mot _ ; ¥ P |
reference date on the stock exchange whers the maxmu trading volume of the equily sharesis | Applicable | 29-7-5.. For custadian particiant arders 1or Equity Shares In dematesialized farm, early pay-in |s mandatary prior b conflrmaion MR U FREL 0 R RS SIS/ oq S AT VB WO DS <GB B Gk DO
(e Dot ok SRy i of the relevant order by the custodian. The custodian shall either confirm or reject the orders within the normal trading | 23.8  Further, in such a case, the Acquirers shall along with the Managar o the Dafisting Ofes, instruct the Escrow Bank 1o open a
L : quently . : hiosurs during the bender affer open pediod, excap! foe the last day of lendar oitar, an which day # shall be up o 4,00 p.m spétial account (“Special Accaunt”), which shall be used far payrment 1o th Public Sharsholders wha have validly tendesed
The price determined by an independent registered valuer taking into account valuation parameters 273.36 (NowEver bids wil be sccapted oly p to 330 p.m.). Thereatter allunconfirmed orders shal be deemed 1o be rejected, Dtfier Shares in the Delisting Offer, It shall then deposit in the Special Accownt an amount equal to the amount payable to the
such as the book value, comparable trading multiples and any ather customary valuation metrics for Far all confirmed custadian paricipant orders, any maddication to an order shall be deemed 1o revoke the cusiodian Public Shareholders whose shares have been tandered and accegled in the Delisting Dffer at the Exit Price. The Manager to
waluation of shares of companias in the sama industry whare the shares are not fraguently tradad. confrmiation rekating 1o such arder and the revised arder shal be sent 1 the custotian again far coafimatian, 1t Dalisting Ofier shall instruct the Escrow Bank 1o translis the nacessary amount b the Spacial Account
*Source; Valralion Repor! daled Febroary 18, 2026 issued by M, Bhavesh M. Rathod, Chartered Accoundans ang Registered Valuer | 20.7 6. Upon placing the bid, 2 Seller Member shall prowide 3 Transaction Registration Slip (*TRS™) generated by the exchange 24.  PROPOSED TIMETABLE FOR THE DELISTING OFFER
(Asser Class: Secunities or Financial Assels) (Regtsiration No. IBBYRV/06/2019:10708), i accordance willh Mg provisions of the hitkding system ta the Public Sharehalder, The TRS will contain the details ofthe order submitted such 25 8id ID No., P 1D, | 24,1  Forthe process of the Delisting Offex, the tentative schadule of actrty will e-as setout below
SERT (Delisiimg of Cguily Shares) Reguarions, 2027, a5 amended Cliand 10, mo. of Difar Shares bendered and price at which tha bid was placad, Activity Day and Date
Basad on ife above. ifre Fioor Price has been defermingd af Rs. 273,36 (Rupess Two Hunared Seventy-Three and Thirfy-3e Paise | 2077, Please note thal sobrmizsion of bid farmyand TR isnotmandatary incase of Equity Shares hild In demateratised form: Initial Public Announcemant Friday, January 30, 2028
aill) per Equily Share, baing e highes! iaiug armved &l wider e appicable vauaion pararnelers prascnbed ander the Delisting | 20.7 8. The Clearing Carporation will hodd in frust the lien marked on the Offer Shares. untl the Acquirers completes their . e - el 0
Reguiations. The Equity Shares of the Company are #sted aniy an 85 and are infrequently fracisd. abigations Under-the DSt Ofr i Bocordance wilh the SEBI Dlisting Regulaiions and SEBI Cioutars. E:smu:;hnilﬂ tor approval of the Delisting Proposal passed by the Board of Directors the . | Friday, February 20, 2026
15.  DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE 2075, The Pubsc Sharehosders will have 1o ensure that ey koep their depositary participart [*DP™) sccouns acta. Furihar, : -
151 The Acquirers proposes to-acquire the Offer Shares pursuant fo the reverse book buikfing process through Acquisitian Pubiic Sharehoiders wil have to ensure that they keep the savings account attached with the DP account active ang | |RES0tion for approval of the Delisting Ofer passed by ihe shareholders of e Sunday, March 29, 2026
Window Facility or 0T, conducted in aceordance with the larms af the SEB! Delisting Requtations and the SEBI Circulars (as updatad to raceiva cradid remittance upon acceptance of Difier Shares tandered by tham Uﬂmn_ﬂﬂhf
defingd below). 20.7.40. In case of non-recaipt of the Letter of Offer bid foem, Public Sharehokders haldng Equity Shares in dematarialized farm | |Date of receipt of the BSE in-prnciple approval Friday, July 24, 2026
15.2 Al the Publc Shareholders can tender their 0ffer Shares during the Bid Perod as get out in paragraphs 192 and 24,1 of the can make an apglication inwriting on plain paper, signed by the respective Public Sharetolder, stating name and address, | | Specified Date for detarmining the names of Public Sharaholders o whom the Letter of | - Monday. July 27, 2026
Draladed Publlic Annatmcamen Chand [T, DF name |0, beneficiary account number and number of Equity Shargs tandened for the Delisting Offer. Public | | Difer shall ba sent™
15.3. The meimum -pace per Offer Share payabée by the Acquirérs pursyant 1o the: Delsling Ofter, shall be delermingd in Sharenolders will b requined 1o-approach thiir respective Satier Mirmber and have 1o ensuns hat their bid i entitred by | [Date of pubsication of the Detaited Public Announcement Maonday, July 27, 2026
accordanca with the SEBI Delisting Regulations and pursuant to the reverse book bullding process specified in Schedule i of thesr Seller Member in the electronic platform 1o be made available by Stock Exchange before the Bid Closing Date. - r
the SEBI Defisfing Reguiations, will be I’me price at which the shareholding of tha Acquress slong with other | 20.7.11. Procedure to be followed by Public Shareholders holding Offer Shares in the Physical farm: lé:iﬂﬂg fg;tg?fmh SLUBLARRED- YR O e CURlE SSRGS ARON | WM 20, 203
pramatesprarmater group reaches BO% ([Mindty percenty of ne Equity Share Capial excluding {a) Equity Shares held by | 3 In dccordanca with the SEBI Cinpulars read with SEBIL gircular na. SEBVHOCCFDCMO /CIR/PE 202007 44 dated July 31, 2000
custadlan(s) halding shaes against which depository receipts niave been issued oveeseas, i any, (b) Equity Shares held by Ve i SERUHO/MIRSD/NERSD. RTAMBIPICIRI2021/655 tated. November 3. 2021 all the Bublic L“EE’““' of publication of racommendation by committae of Independent Directors af | Monday, August 03, 2025
frust satup for imptemerting an empoyes benefi scheme under the SEB! (Share Basad Employer Benefis and Sweat Equity) Sharehaldars hodding the Equity Shares in phy'sical form are allowed io tender their shares in the Delsting Offer. Howewer, tm nmj:_uany -
Regulatians, 2021, I any: and {c) Equity Shares held by inactive shargholers such as vanishing comgrnies, struck off such lendaring shli ba as per the provisions of the SEBI Dalisting Regulations Bid Opening Drate (bid starts at market hours) Wednesday, August 5, 2026
companies. Equiy Shares transferred to nvestor Education and Protection Fund accoont nd Equity Sharés held interms of | 5y The Public Sharshoiders who hokd Offer Shares in physical toem and intend to participate in the Delisting Offer will be required | |L251 date for upward revision or withdrawal of bids heonday, August 10. 2026
Requlation 39(4) read with Scheduia Wi of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 1o approach their respactive Seller Mamber along with the compiste setof documents for verdfication proceduras tobe camed | [Bid Closing Date (bid closes at markel hours) Tuesday. August 11, 2026
(“5EBI Listing Reguiations”). if any {“Discovered Frice), autinchuding 25 below Last date for announcemant of countar offer Thursday, August 13, 2026
1.4 T cut-ifrate for datarmination ot nacave shiarstokdees .y 23. 2026, being the fale o0 which e i-princilp sppvesal |1, odplnalshars continatege); Last date for Public Announcement regarding success of fallure of the Delisting Offer | Thursday, August 13, 2026
of ie BSE is receiven _ _ _ _ i valit: share transfer foomis) viz. Form SH-4 duly filed and signed by the transfesors {|.2., by s reqistered shareholders in the | [Proposed date for payment of consideration if Discovered Price is equal o the Thursday, August 13, 2026
155 The Acquirers shall be taund 1o accept the Equity Shares tendered or affered in the Delisting Offer at the Discovared Pnca if sama order and as per the spacimen signatures ragistered with the Company/ registrar and transfer agent of the Company) | | Boor Pricas
thi Discovered Price determingd througgh revarse book buiiding process is equal iothe HoorPrce. and duly witngssed 21 the appropriate place suthorsng e transter AMestation, where reguired, (thumb impressions, e -
156 The Acquirers are uncer nn obligation to accept he Discovered Price it is hagher than the Flgar Price. The Acqulrers may at gima:ur!:l;- diffarance, et }mﬁdﬂhﬂ unnaph!.ra rrmu.nstrme..gnmar,.- public hmhmanag.grundg-rqr:lu nﬂiu::aj seal " E’h;i“#“d date for payment of consideration if Discovered Price |s higher than the Floor| Thursday, August 20, 2026

itz dEscretion, (i) acquire the:Equity Shares at the Discovered Price; or {il) offer a price higher than the Discovered Price, if
pifarad by the Acquerers at its sole and absolule discretion; or (i) make a coundar offar at the Counter Offer Price at it
descretion which, pursuant 1o acceplance ancior rjection by the Public Sharehalders, resuits in the cumistative shaeholdng
of the Acquirers along with ativer Fromoter/Promioter. group reaching 90% (Ninety percent) of the equity share capital of the
Gamparny, in sscardands with {ha SEBA Dalistng Bagulations

The “Exil Price” shall be:

k The Descoversd Price, Il acceped by e Acquirers, o

iL. A price higher than the Discovered Price, B, offered by the Acquiners in thel sole and absolute discretion; or

. The Courter Offer Price offared by the Acquirers in their sale and absalite discretion which, pursuant to acceptance and/or

rajeclicn by the Public Shareholders, rasulls in the cumotslive shareholding of the Acqueress adapg with oher

PromaterPromoler oroup reaching 90% (Mnety percent) of the paid-up eguity share capital of the Company, excluding sech

Equity Shares interms of Ragulation 2143} of the SEB Delisting Regulations.

The Acguirers shad annpunce the Discowvarad Price and i§3 decision fo-accept or rejec the Discovered Price, or make 3

Couwnber Offer Price, 28 applicabli, i the samse newspapers im which this DPA i being published, m accondance wilh the

sehedude of activites set outin paragraph 24 below,

If the Acguirers does not accept the Discovered Price; the Acquirers may, at iz soée discretion, make a counier-offer to the

Putilic Sharefholders within 2 (Two) Working Days of the elosure of the Bad Pericd and the Acouerers shall ansure camgliance

with the provisions of SE&I Delisting Regulations in accordance with the tmelines, provided in Schedwse IV of the SEBI

[hedisting Requlations,

In tha event tha Acquirers does not accept the Discoverad Price under Reguéation 20 of the SEBI Delisting Regulations orthere

% a Failure of the Dalisting Offer in tarme of Regulation 23 of {he SEBI Delisting Ra pulations thar;

15.9.1 The Acquirers will have no right o obligatan o acquire the Ofter Shares kndered inEhe Delisting Offer;

15.59.2 The Acquirers through the:Manager ta the Delisting Offer, Wil within 2 (Twe] working days of closurs of the Bid Pedod
annoaince such rejection of the Discovared Price or failure of the Delisting Cffar, through the post offer public announcemant
I &l i zpaners where 1his DPA & published,

15.8.3 Mo finad applicathon for defsting shall be made o BSE Limed,;

15.5.4 The Bquity Shares tendered by a Poblic Sharshofder shall be returned ar the S2n on the Equity Shaves will be refeased to such
Public-Sharahalders on the {3} data of disclosure of the oufcome ol tha reverse boak building pracass under Regulation 173
af the Delisting Regulations (8] on the date of making public-announcement for the fallure of the Deksting Ofer under
Regulation 17(4) of the Delisting Regulations if the Discoversd Price through the reverss book bulding process s fejected by
E Acquirars (o) in aceordance with scheduls [V of the Delisting Regulations @ a cowntar offar has been mads by the

Guirers,

15.9.5 The Acquirers will Dear a8 the expenses retating to the Delistng DHer,

15.9.6 99% (Ninety-Mine Percent) of the amount lying inthe Escrow Account shiall be refeased to the Acquiress within {ong) ‘working
day fram the date of public announcement of failurs of Defsting Dffer, and the bafance 1% {Ona percent) shall be ralsasad
postraturn of the Equity Shares talhe Public Sharebaldars e cantirmation of revecation af lien marked an theis Equity Shares
by the BAanager to the Delisting Offer,

15.9.7 The &oquirers shall not make another delisting affer untilthe sxpiry-of & (3ix) months () from the date of disclosure of the
autcamea of the reverss boak building procass under sub-reguladion (3) of Regulation 17 i SEBI Delisting Requlations if the
minimum numberof shares as provided under clzuse 13] of Begulation 21 of SEBI Dellstng Regulabons ane not tendered /
affered; (4} from the date of making the public announcement for the failure of the delisting offer under subi-requiation (4) of
Ruegulation 17 of SEBI Delisting Requidions il the Disgoverad Prica i rjeched by thie Acquirars; o (i) irom the dabe of making
the public announcemert for the Tabure of Counter offer as provided under Schedule 1Y of SEBI Delisting Regulations; and

15.9.8 The Escrow Account [as defined below) opened in accordance with Regulation 14 of the SEBI Delisting Regulabons shall be
closed afigr release of batance 1% (One percent) in terms of Ragulation 14(89) of the SEBI Delisting Reguiations,

15.7

158

159

16.  MINIMUR ACCEFTANCE AND OTHER COMOITIONS OF THE DELISTING OFFER
The: sgulsition of the Offar Shares by the Acqueress pursuant b the Delisting Ofter and the successhul delisting of e
Company pursuant to the Delistng Offer iz conditional upon:

161 The Acquirers in their soke ant absolute discretion, either accepiing the Discovered Pnce, or offering & price higher than the

Discowarad Prce, ar altering & Countes OHer Pricg which, pursuant fo accopance and! or sapciion by Public Skarabaldars,
results in the shaseholding of the Acqueers aleng with osher Promoter/Promofer Growp reachenpg 90% (Nmety percent) of the
Equity-Share Capéal'of the Company excluding:
16.1.7. Equity Shames held by custadianis) holding shares against which depesitory raceipts have been isseed ovarseas,
16.7.2 Equity Shares Teskd by & trust 581 g foe Fnplesnering an emplaoysa bepahl schemae under the SESI {Share Based Employes
Banalits and Sweal Equiy) Requiations, 2021; and
16.1.3 Equity Shares held by inactve sharehoders such as vanighing comaanies, streck off companies. shares sransferned o
Investor Education and Profection Fund account and shares hakd in ferms of Regulation 39({4) read with Schadule W of the
SEBI Listng Rogulatians.
i may be moted that notwihstanding anything coatamed in this DPA, the Acquirers reserves the right o accept or reject the
Dizcowared Price if itis higher than Floor Price.
B minirrwm numiber of Dffer Shares beang fenderad at or betow the Ext Prica, or such ather igher number of Equity Sharas,
prioe to e closure ol Bad Perlod |e, on the Bad Closing Data (az defined below) S0 a5 10 cause the cumulailve nurmbes of the
Equity Shares held by e Acquirers-Taken together with the-Eguity Shares acouired by the Acguirers along with other
Fromotes/Promoder Group under the Delisting Difar io be equal b orim excess of such numbsrof Equity Shares constituting
1% (Ninety percant) of the Equity Share Capial of the Company a5 pér Begulabion 21(a) of the SEBI Delsling Regquialions
[ “Mnimum Acoeptance Candition”),
The Acquirers obsaining a4 statutory approvals, 35 apolicable; and
Thare bding na amendments io the SEBI Delsting Regulations or other appicable laws or requiations ar conditions imposad
by ary segulatary/statutory authority/body o order from a court or compelent autbosity which woukd in the Sele opinlon of tha
Acouirers, prejudices the Aeguirers from procesding with ihe Delisting Offer
DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS DF THE DFFER,
A par Regquialion 21 af tha Defisling Ragulabans, the Dielisting (iler shad be dasmed ba be seccassid if tha condilion sated
Inparagraph 16.2 shove i5 satsfied.
ACOUISITION WINDOW FACILITY
SEB wide its gircular CIR/CRI/POLICYCELL//2075 dated Apel 13, 2015 read with circular CFIVDCRE! CIRPR20167 31
dated Decembard, 2076 and circular SEBVHOCFDOCR-NICIRP 2021615 dated Awgust 13, 2021, a3 amonded Trom fima
to time (*3EBE Circulars®), has pravided & framework for acquisitions purssant to a delisting offer to be made thraugh the
slock axchanga ("Stock Exchange Mechanizm™), As prescrbed under tha SEBI Circulars, the fagility far such acquisitions
shall be inthe form of 2 separate window provided by stock exchange having nabisnwide trading terminals.
Further, the SEBI Circefars provide that the Stock Exchange shadl fake necessary steps and put in place the necessary
infrastrucivre. and systams far Enplemenfation of the Stock Exchange Machanism and to enrsire comaliance with
requbrenients of the SEBE Circulars. Purssant &0 1he SEBI Circudars, the Stock Exchangs have ssoed quideines detadling e
machanism for acquisdion of shares throwgh Stack Exchangs
Tha Acquirers have-chosen Acquisition Window Facility prowvided by the Stock Exchamge in compliance with the SEBI
Circulars. BSE i the designated stock exchanpe for the purpose o 1 Delisting Offer,
The Acquiress have appointed &fwin Securities Lirmited as the Buyer Broker through whom the purchass and setiement of the
Offer Shares fendarad in the Delisting Dfferwill be made
Thé gurmstative guadily tandesad shall be dizplayved on s websibs of Slock Exchange at Spacifia inthnets during Bid Penod
and the outgome of the retverse book bullding process shall be announced within 2 (Two) hours of the closure of Bid Penod.
DATES OF OPENING AND CLOSING OF BID PERIDD
Al the Public Shareholders hodding Equity Shares ane efigible to participate m the reverse boak building process by tendering,
Eha whola ar par | of the Equily Shares hald by them through the Acquesilion Wesidos Facility or (T2 af ar abaye 1he Flaar Price,
The pericd during wisch the Pubic Sharehoiders may tender thair Bquily Stares pussugnt 1o the reverse book Gulldng
process | 'Bad Peniod” | shall commence on Wednesday, August 05, 2026 ("B Opening Date”) and close an Tuesday, August
11, 2026 ("Bid Crising Date™), Durng the Bid Penad, the bids will be placed @ the Acguisition Window Facity by the Public
Sharsholders through thel respeciive stock brokers regisiered with BSE {“Seller Member®) dustng norma trading hours of
secandary market on or before the Bid Closing Date, Any ehange io the Bad Peried will be nofified by the Manager-to the Ofer
acting Tor and on behalf ol the Acguirers by way of a comigendum’ addendum in the newspapars inwhich this [P is being
pubilished.
The Public Sharehdders should note that the bids ane required ta be uploaded in the Acquisition Window Facility or OTB on of
befpre the Bid Closing Date for being eligible for parficépation in tha Delistng Offer, The bids not uploaded in the Acquisition
Window Facaity ar OTH willnod be considenad Tor delisting purposes and will ba rejecied.

16.2

16.3
16.4

1.
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192

19.3

self-atiested permansnt accaunt rumber ("PAN") card copy [in case of joint holders, PAN card copy of all fransfargrs);

W Bid torm duly signed (by 28 Public Sharahalders in cases whise Offer Shares ans held in joint names) in te sarme arder in
wihichthey hold the Offer Shares;

¥, Declaration by joint holders conganding to tendarthe Offer Shares inthe Delisting Offar, i applicabs; and

¥i any odher rebavant decumends such as pawer of alipmey, comporale authorization [mcludmg board resalufien)’ Spacimen
signature], notanzed copy of death cerdificate and successhon cerlificaie or probated will, If the original shareholder has
deceased, eic,, asapplicable In adddtion, if the acdress of the Punlic Shareholder has undergone & change from the addness
ragistared n fhe register ol members of the Compary, the Pubc Sharsholder would be reqisted 1o submil 2 sell-attesied
copy of proof of address consistng of 2oy one of the folowing cocuments: valld Azdhaar cand, Voter ientity Card or
Pazsport.

&) Basad on (he documents memdicned abowa, the coigernad Sallar Mamber shall placa the bid on bahall ol ha Poblic
Ehareholoer holding: Equy. Shares i physical Torm who, wishes 1o tender Equity Shares in the Delisting. Offer using the
Acquesition Window Facility of the Stock Exchanga, Upon placing the bed, the Selier Member shall provids 3 TRS generated by
fha exchangs bidding system fo the Public Shareholder, The TRS will contain the defails of the ardar submifled such as fofio
no;, certificate no., distinctive no., oo, of the Offer Shares terdened and the price 2t which the bid was placed.

d)  The Sefler Member/Public Shareholder should ensure the documents (35 menbioned in thes paragraph 20 above are deliversd
along with TRS either by spead post or couriar o by hand defvary io tha Registrar to the Offer [af the address mentianed in
pasagraph 11 shove) before the Bid Closing Date. The envelops should be marked ag “MCL - Delisting Ofer 2026".

g} Public Shareholders holding (ffer Shares in physical form should note that the Offer Shares will not be sccepted wnless the
compiate sef of documends is submitted. Acceplanca of the Offer Shares by the Acquirers shall ba subgsct 1o verification of
documents and the verfication ol physical certificates shall be compieted on the day on which thiy ane received by the
Reqistrar to ihe Offer. The Regestrar fo the Odfer will verify such bids based on the documeants submitted ona daity basis. Once,
1ha Regisirar fo tha Ddfar confirms the bids, i@ will be freatad as “confirmed bids”, Bids of Publc Sharebolders whaose arignal
shara cerlificatels) and olher documents (a5 manticaed @ 1hes paragraph) dong with TRS are not recened by the Reglstrarto
fhe Ofer befora the Bid Closing Date shall be liable o be rejecied.

fi In case of pon-recaipd of tha Letter of Offer/ bid feem, Public Sharehokders hobding Offer Shares in physical form can make an
application in writing on plaln paper, signed by e respective Public Sharehoider, staling rame and addrass, fobo number,
share certificate nember, number of Offer 3hares tendered for the Delistng Offer-and the distinctive numbers ihereof,
enclosing the onginal share carfificateis) and ather documens (s mentaned i paragraph 20 above), Pubsc Sharaboiders
will e requirsd 1o aparoach their respectve Seller Member and have ba ensune that thelr bid & enbared by their Seller Mermbers
i 1he efectranic platfarm o be made available by BSE, before the Bid Glosing Date,

gl The Registrar to the (ifer will holdin trust the share carfificateis) ard other docwements (a5 mentsanged in paragraph 20 above)
uril th Acouirers completes thesr obligations under the Dalisting OMer in accondance with the SE81 Delisting Reguations.

fi  Please note that subrmission of bid form and TRS along with oniginal share certificateiz), valid share fransfer foemis) and

ather docuwments {25 mentionad in peragraph 20 above) is mandaiony incase of Equity Shares held i physical form amd the

sarmé b e recalved by (e Reqistear 1o e OMer belons fe Bid Clasng Dale,

If the-Public Shareholderis) do not have 3 3elar Member, then those Public Sharehaldens) can approach avy stock baoker
reqisiered with BSE and can make a bid by osing the quick unique client code ("UCCT) faciity through that stock broker
registered with BSE after submitting i defails as may be required by i stock Brokarin compliance wilh the applicable SEB)
regulatans; (ncase the Public Sharsholder(s) are unabéz t regster using quick UCE facilitg through any other BSE registered
stock broker, Public Shareholder(s) may spproach the Buyer Broker o place their bids.

Puibdic Shasehalders, whi have lendared Shesr offer Shares by subrmiting bad= purswant 19 the tarms ol this DPA and tha Letler
of Offer, may withdraw or revise thelr bids upwards not later than 1 (One) day before the Bid Closing Date. Dodmwasd revision
of hits shall not be permitied, Ay such request for ravision o withdrawal of the bics shoukd be made By the Public
Sharahaldar treagh thair respective Seler Mermber through whioen e onging! bl was placad, nod latar than 1 (One) day
before the Bid Chosing Date. Any swch réguest for reviston o withdrawal of bids recelved after normal trading hours af the
secondary market 1 (Onej day before the Bid Closing Date will not be accepded, Any stich request for withdrwal or wpward
renfigion should not ba rradato tha Company, Acquirars, Regsirariothe Offer or Managario the Offer,

2010 The confirmed cumulagive quantity tendered shad be made avallabde on the website of the Stock Exchange throughout the
trading sessaon and wil be updated at specific intervals during the Bid Period.

20171 The Offer Shares 10 ba acguired undar 1ha Dalisting Offer are to be aoquired frea fram all Bens, chamges, and ancembrancas
and fogethar with all fights altached thereto. Offer Shares that-are subject ioany lien, charps or éncuembrances are llablke 1o be
refecied,

20,12 Public Sharehalders holding Car Shares under muitiple falics ane eligibés to partcipate inthe Delsting 0ffer

2013 Interms of Requéation 22(4} of the SEBI Delisting Regulations, the Acquirers are entitfed (but mot obSgated) to make a Sounter
offer atthe Gownter Ofter Price (Le., 2 price 1o be imtimated by the Acquiners, thiough the Manager to the Ofier, which s loter
fran the Discoversd Price but net less than the book vakue of the Gompany as carfified by the Manager 1o the Offar), at ther
Sode and afreolule dscretion. The cawnter offer & required 1o be announced by issuing a pubks announcemen af courdar afler
(“Counter Dffer PAT) within 2 {Twa) Working Days of the Bid Closing Date. The Counter Oiter P& will confain interalia details of
the Courtter Cffer Prica, the book value par Equity Share, the revisad schadule of activities ad the procedurs Torpacticipation
and setilgrment in the counber offar, Inthis regand, Public Sharheiders are reguested io noba that, il a counter offaris made:

20.13.1. . Al Offer Shares tendered by Public Sharehodders during the Bid Perod and not withdrawn &s per parageaph 20, siong with
Dffer Shares which are addifionafy fenderad by them during the counter offer, will be considared as having been tendered in
{he counrter offer at the Counber Citar Price,

20.13.2, Public Sharghalders:who hawve tendered OHer Shares durdng the Bid Perad and thereatier wish 1o withdraw from
pasticipating in the cownter offer (in partor full) kave the rght to do sa within 10 (Ten) Warking Days from the daie of ssuance
al fhir Conanbar Ofler P& Ay Such requesd Tar withdrawad showld ba made by thi PubSc Sharahaldar through thiir respaciive
Seller Member theaugh whom the orgingl bid was placed. Any such request for withdrawal recelved after normal trading
hours of the secondary market on the 107 (Tanih} Working Day from the date of issuance of the Counter Offer PA will not be
accepled.

20,133, Oer Shares which have nol been lenderad by Public Sharehoider duing the Bsd Pedod can be tendered in the counss
offer in accordance with the procadure for tendering that will be set outinthe Cownter Offer PA

21.  METHODQF SETTLEMENT
Upen timalization of the basis of acceptance as per SEBI Defisting Reguiations:
The seflement of trades shall be camed ot in the manmer similar to satbement of Irades @ e sacondary market.
The Acouirers shall pay the conssderation payabie iowards purchase.of the Offer 3hares accepted during the Delisting Gffer,
o ik Buyar Brosar whit in furn will transler the funds a6 tha Clearing Corparatian, on or belora he pay-in dale for satamenl
a5 per the secondary marke! mechanizm, For the Offer Shares acquired i sematenialized form, the Pubic Shareholders will
receive the consideration in their bank account atached to the BP account fram the Clearing Gorporation. if bank account
defails af amy Pubds Shareholder ae nat available orif the fund fransier mstrecton is rejected by the Resersa Bank af India
(*RBI) or the relevant bank, due to any reason, then the amant payable b the relevant Public Shareholdes will be transtered
in the concamed Seller Members for orward transder to such Public Sharehalger, For the Offer Shares acquired In physical
farm, tha Clearing Comoaration will releasa the funds o the Seller Membaer as per the sacondary market machanism for
arwand Transterto Public Sharehaldars.
In case of certain chent types viz. non-reskient Indsans, nan-resident clients efe. (where there are specific RBI and ather
regulabary reguirements partaining to funds pay-oud) who da net opt [0 settie thraugh custedians, tha funds pay-out will be
given to thell respective Seller Member’s sefflerment acoounts for releasing the same bo their respective Pulllic Sharehoiders's
account onward, For thés purpose, the client type defails will ba collecied from the depositories whereas funds pay-out
pertaining b the bids setiled through cusiodians will be franslennad t0 the setilament bank aceount of the custodian, each in
accordance with the applicable mechansm prescribed by Siock Exchange and the Clearing Congoratian frarm dms o time.

The (dfer 3hares acquired in dematersalised form would efher be fransterred direcsly 1o the accolnt of the Acguirers provided

# i indicated by fhe Buyer Brosar ar it will be transterred by the Buyer Broker 1 the accound of either of the Acquirers on

regeipl of M Offer Shares pursuant 1o the claring and settloment mechamism ol the Sieck Exchange. Dfé Shares acqlsed

i physical form Wil be transferrad directy to the Acguirers by the Registrar tothe O#fer,

Upon finafzafion of ke entitement, only accepled quantify of Equsty Shares shall be debited fram ihe damal accaint of the

Public Shareholders: In case of uiacceplod demateriilised Offer Shares, [ any, tendered by the Public Sharghokders, 118 ben

marked against unaccapied Offer Shares shall be released by the Clearing Corporatian, as part of Me exchange pay-out

process, Offer Shares tendaredin physical form will be refurned ko the respective Public Sharsholdars directly by Registrarfo

1 O

The Setier Member would issee 1 contract note and pay the consideration to the respective Pubc Shareholder whose Offer

Shares arg accepted uner the Dalisting Ofier. The Buysr Broker woudd also issus 3 contract npde tothe Aoguirars for {ha Offer

Slranes accepled urdes e Dolisting Offe

Public Sharehalders who infend to participate in the Deliating Offer should consull thelr rezpective Seler Memiber far payment

of any costs. charges and expenses (including brokerage) that may: be levied by the Saller Mamber upon the Public
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Proposed date for ralease of lien'retum of Equity Shares o tha Public Sharaholders in
case of bids not being accepted [ failure of the Delisbing Offer

@ BSE pramied ihe meprinciple apmowa o Joy 23, 2026, However, e apmrouwa was rmcaved by e Company Manager o ifre Oifer
& 1923 p.m JAT], e, affer busaness Mows: Accovaimmly for e prpose of defermining ie melimes inoer e SERT {Defsting of
Eqinty Shares) Repulabions, 2027, ihe date of recednl of B fn-princinte approval has been considered s July 24, 2026

*The Specified Date is omly for e porpose of determindng the names of the Public Sharehaioers to whom the Lerter of Offer wil be
sanl, Howaver alf Fnblic Shavefioiders are elipiie fo participale i the Deksting Offer by subvniiting M bud i Accusifion Windaw
Facilily 1o ook broker registensd willh tha Stock Exchangss o o bivorg Brd Cloking Dailn.

ALulimer o accaplanca of the Dvscowared Price o offer of a prce (uphér M the DS chvehed Prce by M Acain

R Sunh aofaty may be compdeled on arbefora Ihe lasfdafe
Mpde: AN dales are sibiect fo change and depend on, infer aie, obizimmg the requisita sfafufory and requiahany anprovin's, 35 miay e
anpicaile. Chanpes io ive proposed fmelabie, i &y, will be morfied fo Purbis Shareholgers by the Manager to the OFerior amd on
behat of the Acquirers by way of corrigendiimyin aif ihe newspapers & which s DPA has been published,

25.  STATUTORY AND REGULATORY APPROVALS

251 The Public Slkarehalders of the Targel Comparny have scoorded i consent by way of special resolulion passed on Masch
29, 2026 in respect of dalisling of Equity Shares fram the Stack Exchange, in accordance with the SEB! Delisting Regulations,
Tha resulls of the postal ballof were annaunced an March 30, 2026 and 1ha sama-warg inlimated 1o the Siock Exchanga on
March a0, 2026,

BSE has gwen s m-principle approval for delisfing of Equity Shares wide lefler bearing reference number
LODvDefisting VKAP/545/2026-2T dated July 23, 2026

he said approval was recelved by the Company/Manager to the Offer af 15.23 hours (15T on oy 23, 2026, Le.. after
business howrs. Accordingly, for e puavpose of compating the timefines prescribed under the SEB Dalisting Regulations, fha
dale o recelpl of Iha In-principe appraval fas besn considankd a5 Jiay 24, 2026,

To ik best of the knowledps of i Acquirers, s on the date of this DPA, thare are no staldory o regulaiory approvals
reqjuired 1o acguira tha Ofer Shares and ta implemand the Dalisting Dffar, other than as indicated shave. I any statulory or
requiatory approvals become applicable, the acquisdion of the Offer Shares by the Aoquirers and the Delisting Offer will be
subjectio receiptof such stafuiory or regudstory approvals.

If the Public Sharehokders wha are not persons resident in dia {including non-resident Indians., owerseas corparate bodies
and farelgn parthalio investons) required any approvais (includeg from the BRI or any other regulatory body) in respect of the
Enqquity Shares neld by them, ey wil be required fo submit such previoo s appeovals, that they would have obtained for Rokfing
fhe Ofer Shanes, o lender e Equity Shares bekd by them in 1hes Delisting Offer, 2amg with 1w other dacuments required 1o be
submilted 16 alsag with s B 10 e evenl Such appoovaks am mal Submilted, the Acguirers teserves e righl i el such
Erjuity Shares tandered inthe Offes.

It shall he the responsibiity of the Public Sharehoiders tendering Ortfer Shares in the Delistmg Offer to obiain 28 requisis
approvals (ncluding corporate, statuiony or requistory approvals), if any, prioe to tendering the Ofier Shares held by them inthe
Delisting Offer, and the-Acquirers shall take no respansibility for the zame. The Public Sharehalders shasd attach a copy of any
such approval(s) o the bid form, wherever applicable

The Acoulrers eserves he right not to proceed with or withdraw he Delisting Offer in the event the condtions mentioned in
pasagraph 16 abowe are nat fulfilled and if any of the requesite stauory approvals ane not obtained or conditions which the
Acquirers cansidess in 115 5ol and absalsde dizcration (o be onerous are Fmposed in respect of such approvals,

In the evant thal receipt of b requisile stalutory . ard regulabory approvais ae delayed. the: Acquirars may, wilh such
permeEssion a5 may be required, through the Manager fo the Offer, maka changes fo the propased trnatalle or delay the
Dehisting Offer and any such change shall be infimatad by the Manager to the Offer actng for and on bakalf of the Acqueess by
Es1Eng an appropriate corngendumin all the newspapars in which ihis DPA has been published,

NOTE ON TAXATION

THE SUMMARY OF THE TAX CONSIDERATIONS N THIS SECTIOM AHE BASED ONOUR LINDERSTANDING OF THE CURRENT
FPROWISIONS OF THE TAX LAWS OF MDA AND THE REGULATIONS THEREUMDEH. THE JUDICIAL AND THE
ADMINISTRATIVE INTERPRETATIONS THEREQF, WHICH ARE SUEJECT TO CHANGE 08 MODIACGATION BY SUBSEQUENT
LEGISLATIVE, REGULATORY, ADMINISTRATIVE DR JUDICIAL DECISKINS, ANY SUCH GHANGES COULD HAVE DEFFERENT
TAXIMPLICATIONS DM THESE TAX CONSIDERATIING,

Under the income-ta Act, 2025 ("ITA 2025"), capifal gains arising from the transfer of equity shargs of an Indian company are
generally chargeable fo ax in Indiz, The tax implications for 8 shareholder participating in the Delisting Offar would depend on
warlpus- factors, including the residential status of the skarehalder, the perind of hotding of the Equity Shares, whether
secyrities transaction tax ("5TT") s payable o the transfer, the manner of acguisition of the Eguity Shares and the aval labiity
of anyexemplion. refief or treaty benefit

In respect of listed equity shasnes ransferred hwawgh a recagnised stock exchange and chargeatle (o STT. any gains arising on
fransles of Equily Shares held foe moee than 12 months should geserally bé ragarded a5 King-tarm capilal gaing. Under the
Gremaspanding prsisions of tha TTA 2025 daaling with long-teem Gapital gales onBsted aguity sharas, such leng-lerm capital
gains are taxabk at 12.5% 1o the mxient they exceed INR 1,25,000 in 3 tax vear subject to satisfaction of the prescribed
conditicns. In respect of equity shares acquered on or before Jdangary 31, 2018, the cest of aoguisition & required to be
determined in accordance with the grandfatharing mechanizm prescnbed under the tax law,

Ay gaing anising fram transter of listed equity shares held for 12 months or less, where such iranster i champeable to 3TT,
should generally be reganded as shoet-ferm capital gaing and Taxable 2 20% under the ¢orresponding provisions of the ITA
2025 dealing with shart-1erm capital gains on such equity shaves. STT_if apphcabie, will be levied and cofidcted by the relgvant
recognised ook exchange in accordance wilhapplicabile k.

Tax deduction af sowrce

Residend sharehodders: In the sbsence of 4 specific pravision requiring withhalding on consideration payabée o resident
sharehnolders inrespectof fransfer of Equity Shares through the sieckexchange mechanism pursuand to the Defisting Offer, the
Acauirer{s) do not propose to deductiax at source from the consideration payable fo resident sharsholdérs,

Non-resldent shareholders: Under indian tax law, any sum payable toa nonresident which & chargeable fo tax in India may
e subtect to dediction of fax af sowce, Enlees such gains of INCOme ane exempl from Lax or ofherwise nol Chargeable o fax in
Ui, Hovwieyier, sines the acidisitan of Egulty Shares pursaart 10 (e Delistag ONer is progosed (o be undestaken theough the
slock exchangs mechanism, e Acquirer{s) may nol be in 2 posSion (o deduct tax 81 soorce am the conssdaration payabia b
non-resident sharaholders, Accordingly, tha respansibility for discharge of any ndan tax liabity on gains ansing from he
fransler of Equity Shares, inchuding by wiay of payment of advance tax, self-assessmant tax or otherwise, shoolt rest with the
concerned non-resident shareholders, their cusiedians and’or authonsed dealers, as applicable

Non-resident sharsholders arg advised to consull their custodians, autharised dealers and tax adesioes o relation 1o the
applicahle ta fraakmant, incleding eligiility to claim benalits urder any appScabla doigble takation aveidance agreemant,
availability of sxemption or relief. raguirament to- abtain 2 lower or fil withhalding cerlificata, and any retarn filing or tax
payment abligations mindia,

Fallewing defisting, the Equity Sharas would be realed as unlisled sharas. Ascardingly, any suhsequond transher ol Equiy
Shares by rasidual public shareholders: atbar defisting may be subject o the 2 regime Spplhicable b pnlistad equity shares al
The relevant fima. Broady, gains an transfer of unlisied equity sharas hesd for mare than 24 manths should generally be treated
as fong-term capital gams, while gains on fransier of unlisted equity sharas held for 24 months or less shouid gansrally be
freated a5 short-term capital gains, The-applicable rate of tzx, availabity of indexation, testy relief and withhoiding obligations
would depend onthe sharsholdes's residential status and the provesions of the 1TA 2025 then in force.

The ahave 1ax rates & subject to applicable surcharge and hea®h and sducation cess, as may be appbcable, The tax law,
rates, threshodds, exemptions and admenistrative position may undergo change from fime 1o fime, inchiding pursuant to
legistative amendmants, notifications, circulars, udicial promouncements or admenistrative-guidance,

EHAREHOLDERS ARE ADVISED TO CONSLILT THEIR TAX ADVISORS FOR THE TREATMEMNT THAT MAY BE GIVEN BY THEIR
RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE AND THE APPROPRIATE COURSE OF ACTION THAT
THEY SHOULD TAKE, THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATION THEREDF, ARE SUBJECT TD CHANGE
OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS, ANY
SUCH CHAMGE COULD HAVE DIFFERENT INCOME TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE
PROVISIONS OF LAW IN A SUMMARY MAMMER ONLY AMD IS HOT A COMPLETE ANALYSIS DR LISTING OF ALL
POTENTIAL TAX COMSEOQUEMCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT
OM THE SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT
SECTIONS UNDER THE RELEVANT TAX LAWS, THE ACOUIRERS NEITHER ACCEPT NOR HOLD ANY RESFONSIBILITY FOR
ANY TAX LIABILITY ARISING TONANY SHAREHOLDOERS AS A REASON DF THIS DELISTING OFFER.

CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

Thegoard of Derectars of the Company has certified that

Thera has been no malenal daviation in ulilisation of proceeds of issues ol securilies made diring lhe 5 (Five) yadrs
immadiately preceding the date of detailed public announcerment, from the stated objacts of the msiss;

Al malerial information which I5 reouined ta b disclosed under the provisions of the continueus listing requiremants wnder Be
rilesant aguity §sting agreerment anined into bitwean the Campany and the Stack Exchange and/ar the provisions of SEBI Listing
Ruepulatiens, as amended lave been descinsed o the Stack Excharge where Tha Equity Shares of the Compansy. are istad:

The Gomipany is in compliance with the applicable provisions of secunzes laws;

The Acouirers orits related entitias have notcarried aut any transactions to facitate the suecass of the Delisting Offer which is
Covelinmes o sexf page...
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nat in compliance with tha provisions of sub-regulation (5) of ragulation 4 of the SEBI Delisting Reguladions basad on the Due | £9.5

iligen e Heport, and

275 The Delsting Ofler is v the indgrest ol he shanshalders ol thi Goenpanyt

28. COMPANY SECRETARY AMD COMPLIANCE OFFICER OF THE COMPANY
The details of Company Secretary and Compliance Officer of the Company are as follows: .
Mame: Ishan Kumar Verma | Deslgnation: Company Secretary & Complance Officer o8
Office Address: B-901, 81 Crest FB Nes. 818 and 81C, Linking Road, Samacruz {West), CST Nos. G-318 B and G-317 near | £8-9
HEFC Bank, Santacruz (West), Mumbal, Maharashira - 400054, mdia
Contact Mo.: 02245791276 | Emall |1D: feance@nitine asings. com

29. DOCUMENTS FOR INSPECTION

Copies of fhe Tollvwing documeants will be available for inspaction at tba registersd affice of the Manages foiha Oiter af 804,
Meadingg, Sahar Plaza Complex, J 8 Nagae Andhert Kurla Road, Andber (East), Mumbsd - 400 058 bebween 11.00 am, and
.00 p.m. ST an any tay, excapt Saturdzy, Sunday and pubsic hoiidays until e Bid Closing Date

Z9.1  Initial Pubdc Banauncerment daled Japgary 30, 2026,

292 Valuation report daled 197 Februgry 2026 issued by M. Bhawest M Rathod, Chartered Accountant an Registensd Vaiuer -
Asset Class: Securities and Financial Assets (Reg. Mo, IBBERVOG/2019/107086)

A Board resalutian apphoving the Defisting Ofer of e Company dabed February 0. 2006:
294 DueDiligamce Repoel daled February 20, 2026, 1sund by W's: Kald Agarwal, PearRaviowad Prachicing Company Setratary;

202galong with serutinizen s regort;

Manageriothe Defisiing Ofer
when putilishad

delisting process and procedues, ey may address e Same o Registrar b i ONter or Manages 1o M D0
30. GENERAL DISCLAIMERS

othar reason whatsoever

AL Bapart dated Febituary 20, 2026 ssud by M. Kala agareal, Peer Beviewed Praclicing Compary Secretary,
206 Rasoluban passed by the shansholders of the Comgiany by way af postal ballok, results of which was declaned on March 30,

207 Escrow Agresment dated BMarch 30 2026 execuled bebwoen the Acguirers. the Escrow Bark, the Confirming Farty and

In=peinciple approval received from BSE Deanng reference nuember LODYDalisting VEPS4 57202627 dated July 23, 2026
Recomrmindation pulbis bed by e commifles ol independ et dirgctons of e Gompany inrelation 1o He Dessting O, 35 and

In ease the Pubilic Shareholders have any questes concerming the non-recelpt of credit or payment far Offer Shares ar on

Every parson wha desines o participate in-iha Delistng Offer may do 50 pursuant to independant inguiry, imeastigation and | [ B
analyzas and shall not have any cEim agalnst e Acguirers Jncleding [0 directors), the Manager o the Udher ar the El'.'lﬁ'lpl'll'lp'
(imgluding #s diraciors)} whatsoever by raasan of any loss which may ba suffered by such person consequant to o in
connecion wilh the Delistng Ofer and teadar of OHer Shares through the reverse book-Duiding process hroagh the
Acpuisition Window Faciy or 0TS of ofhenwise whether by reason of anything staied or gemithed te be stabed hardin or any

Four further detalls piease refer o the Letter of OMes, e bid foom and 1 bid revisian withdrawal form which will be sentto the | Date: July 24, 2026
Putiic Sharehoiders who are sharahalders of the Company as onthe Specified Date, This P& is expected o bp made availabla | Mace: MumBai

vV

Navigant

on e wabsile of the Cormpanyy, webaie ol he Manager 1o-he Dekisling Oer ard the wabsie of BSE w2, wwisl s com.
Pubdic Sharshalders will als0 be adle to downdaad the Letter of Offer, the bad farm and the bid reesion’ withdsawal foem from

ISSUED BY MANAGER TO THE DELISTING OFFER

HAVIGANT CORPORATE ADVISORS LIMITED

BO4, Meadows, Sahar Plaza Complex, J B Magar, Andfseri Kurla Bead, Andbar (Easty, Mumbal - 400 059,
Tel No, +91-22- 41204837/ 49735078

Ermtaill bk naveganli@anaviganicodn. ciEm

Website: www. naviganltarp.eom
SEBI Regiziration Moz INMOOOD] 2243

Conlacl parson: Mr. 5arthak Vigan|

S by foe fapulrocs: Far aad on bakalf of Boamd of Direcior of

1 [ s Clirus Castings Private Limited (Acguier-3)
Mirmil B Kodia Hilin & Kedia G-

{Acguiar-1) (Acquier-2) Authorized Signabory
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THE BUSINESS DAILY

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE. PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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AARISH OUTDOORS LIMITED

Corporate ldentity Number: U74999GJ2022PLC135196
e Comipany was originally incorporated on September 02, 2022 gy a Private Linvited Company in the name of "Aarish Ouidoors Private Limited"” vide
Registration Mo, 1315196 under the proviviens of the Companies Acl, 2010 3 with e Registrar of Companies, Ahmedabad. Subsequently, purinant toa special
resolution passed by the Shareholdery ai theiv Extra Ordingry General Meeting held on Jangary TE 2026, name of our compamy was charged from " Auarish
Chitdoars Private Limited " te UAarizh Owtdeors Limited " and a Fresh Centificate of Incorporation was isswed on Janwary 21, 2026 by the Regisirar of Companies,
Central Processing Cendre. Further, conzeguently, the name of owr company-way chiarged fo " Aaeish Outdooars Limired ", Av on the date of this Dvaft Red Hervirg
Prospectus, The Carparate identification Number af eur Company iz U740 202 2PECT 35T Far further details, please refer-to the chapier titfed “Hivton
and Certain Corporate Mutters " on page 132 of thizs Diraft Red Heveing Prospeciies
Registered Office: Office No. 803, 9th Floor, City Centre-2, Nr. Heer Party Plot, Shukan Mall Cross Road. Science City Road, Sofa,
Ahmedabad, Gujarat- 380060, India,
E-mall id: cs@aarishoutdoors.com | Tel: +91-70418 73616 Website: www.aarishouldoors.com,
Contact Person: Ms. Rina Kumari Company Secretary & Compliance Officer;

PROMOTERS OF OUR COMPANY: MR. AMITKUMAR GOVINDBHAI PATEL,

Dl o] Frocmmdian |

MR. JIMIT AMITKUMAR PATEL, MRS. RIYA HARSHIT SHAH AND MRS. SHAH ARMITA HITENDRA

"THE DFFER |5 BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (/PO OF SMALL AND MEDIUM ENTERPRISES) AND THE
EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE(“NSE"}."

THE ISSUE

INITIAL PUBLIC OFFERING UP TO 47,37,600 EQUITY SHARES OF RS. 2/- EACH (“"EQUITY SHARES") OF AARISH OUTDOORS LIMITED (“AARISH™ OR THE “COMPANY™ DR
“ISSUER") FOR CASH AT A PRICE OF RS, [+] /- PER EQUITY SHARE (THE “OFFER PRICE"), AGGREGATING TO RS. [+] LAKHS (“THE OFFER™), COMPRISING A FRESH
OFFER OF UP TD 38.57.600 EQUITY SHARES AGGREGATING TD RS. [=] LAKHS BY OUR COMPANY ("FRESH OFFER™) AND AN OFFER FOR SALE OF UP TO 8,280,000
EQUITY SHARES BY MAR. AMITKUMAR GOVINDBHAI PATEL, MRS. SHAH ARMITA HITENDRA AND MRS. RIYA HARSHIT SHAH (“THE SELLING SHAREHOLDERS")
AGGREGATING TO RS. [+] LAKHS ("OFFER FOR SALE”) OUT OF THE OFFER, |=] EQUITY SHARES AGGREGATING TO RS, [+] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION IL.E. OFFER OF [=]
EOUITY SHARES OF FACE VALUE OF RS. 2.00,- EACH AT AN OFFER PRICE DF RS. [+ ] /- PEREQUITY SHARE AGGREGATING TORS.[ =] LAKHS IS HEREINAFTER REFERRED
TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE [ «]% AND | = |%, RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF
OUR COMPANY.

THE PRICE BAND WILL BE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL
EDITIONS OF [+] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAFER, AND [=] EDITION OF [+]. A GUJARATI REGIOMAL NEWSPAPER (GUJARAT] BEING THE REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED
OFFICE 1S LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE NATIONAL STOCK EXCHANGE
OF INDIA LIMITED (“NSE”) FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (OFFER OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS").

In case of any revision in tha Price Band, the Bid/ Offer Period shafi be extended for at least three additionzl working days after such revision of the Prica Band, subject totha total
Bid’ Offer Period not exceading 10 Working Days. In cases of force majeure, banking sinke or similar circumstances, our Company, for reasons 1o ba recorded in writing extend
the Bid' Offer Period for a minimum of three Working Days, subject io the Bid/ Offer Period not excesding 10 Working Days. Any revision in the Price Band, and the ravised Bid/
Offer Period, il applicable, shall be widely disseminated by notification to the Stock Exchanpges by issuing a prass reiease and also by indicating the change on the website of the
BRLM and &t the terminals of the Mambers of the Syndicate and by intimaton to Designated Intermedianss and Sponsar Bank

This Offer is being made through the Book Building Frocass, in terms of Rule 19(2)(b) of the Securibes Contracts (Repulation) Rules, 1957, a5 amended (the “SCRAR") read with
Regulation 229 of the SEBI ICDR Regulations and In compance with Reguiation 253 (1) and 253 (2) of the SEBI ICOR Regulations read with SEBI ICOR (Amendmant)
Regulations, 2025, wharain nol mode than 50.00% of the Net Offer shall be available forallocation on a propostionata basis 1o Quakfiad Institutional Buyars ("QIBs") (the “0I8
Portion™), provided that our Company In consustation with tha BRLMs may allocate upto 60.00% of the 018 Portion to Anchor Investors on & discrationary basis | Anchor nvesior
Portion™), One-third of the &nchor Investor Portion shalf ba reserved for domestic Mutua! Funds, subject to valid Bids being raceived from the domestic Muiual Funds at or above
the Anchor Investar Allocation Price in accordance with the SEBI ICDR Reguiafions. However, with effect from Decamber 07, 2023, pursuani io the Sacurifies and Exchangs
Board of India (Issue of Gapital and Disclosure Requireaments) (Third Amendment) Ragulations, 2025, Forty-percant of the Bnchor Investor Portion shall be raserved for (i) 33.33
per cent for domestic Mutual Funds; and (i) 6.67 per cent for Life Insurance Companies and Pension Funds and subject to valid Bids being received from the domestic Mutual
Fumids and Life Insurance Companies and Pengion Funds, a3 applicable, a1 o above the price at which alocation will be made to Anchor Investors CAnchor investor Alocation
Prica”) in accordance with the SEBIICDR Reguiations and any unger-subscription wnder (i) may be abocated o domestic Mutual Fund. In the event of unger-subscription or non-
allocation in the Anchor Invesior Portion, the balanca Equity Shares shall be added 1o the 008 Portion (othar than the Anchaor Investor Portion) (“Net OF8 Portion™), Further, 5.00%
of tha Net (IB Portion shall be available for allog ation on a proportionate basis o Mutyal Fends only and the remainder of the Net 08 Portion shall be available for allocation ona
propariionate basis {o.21 QIE Bidders, other than Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, i the
apgregate demand from Mutoal Funds is [ess than 5.00% of the Net QI8 Portion, the balance Equity Shares available for allocation in the Mutual Fend Portion will be addad to the
remaming Net QIB Porbion for progor fionate allocation to QIBs. Further, the SEBIICDR Regulatons read with SEBHCDR (Amendment) Regulations, 2025, states that nol [ess than
35% of the Met Offer shall be available fos allocaton 1o Individual Investors who applies for minimem application size, Not less than 15% of the Dffer shall be available for allocation
to Mon-Institutional Investors. of which one-therd of the Non-Institutional Postion will ba avaitable for allocation 1o Bidders with an appication slze of more than two lots-and up 1o
such Iots as equivakant to not more than 2 10,00 Lakhs and two-thirds of the Non-Institutional Portion will be available for afiocation to Siddars with an application siza of mone
than ¥ 10.00 Lakhs and under-subscriplion in either of these two sub-catagories of Noa-Institutional Portion may be alfgcated o Bidders in the other sub-category of Non-
Institufional Porfion. Subject fo the availability of shares in non-instifutional investors' category, the -allotment to each Non-Institutional investors shall nof be less than the
minimum application size in Mon-Insfitutional Categary and the remaining available Equity Shares, if any, shall be allocated on a proportionate basis in accordance with the
conditions specified in this regard in Schedwie XIN of the SEBI (ICDR) (Amendment) Regulations, 2025, All Polential Biddars, other than Anchor Invesiors, are requized io
particigate in the Ofter by mandatoniy utilising the Application Supported by Beocked Amaunt ("AEBA") process by providing details of their respective ASBA Account (a5 defmed
heresnatter) i which the correspanding Bid Amounts will be blockad by the Sail-Certified Syndicate Banks ("3CS8s") or under the UPY Mechanism, as the case may e, 1o the
exctent of respactive Bid Amounts. Anchor Investors are not permitted 1o participate In the Ofter through the ASBA process. For details, pleasa refer to the chapter tiled “Offer
Procedura” on page 283 of the Draft Red Heming Prospectus. For detalls, see "Offer Procedure” on page 283 of the Draft Red Herring Prospecius.

This public announcemant is being made In compliance with the Regulation 247 of SEBI (ICDR) Reguiations, 2018 and SEBI (ICDR) (Amendmant) Regulations, 2025 vide
notification dated March 03%, 2025, and applicability of comorate govamance provisions under SEBI (LODR) Reguiations, 2015 on SME companies to inferm the public that our
Company is proposing, subjact t apphcablia statutory and rogukatory requirements, recelpt raquisite approvals, market conditions and othar congiderations, o undartake initial
public offering of #s Equity Shares pursuant to the Issue and DRHP dated July 23, 2026 which has been filed with the Emerge Platform of NSE.

Pursuant to SEBI (FCDR) (Amendment) Reguiations, 2025 on March 03, 20:25 and applicabéity of corporate governance pravisions ander-SEBI (LODR} Regulations, 2015 on
SME companies, for fulfilling all additional eligibiity criteria, the DRHP filed with the Emerge Platform of NSE (NSE EMERGE) shall be made available to the public for comments, if
any, for a period of at least 23 days, from the date of such filing by hosting it an the website of the NSE &t hitps: 'www.nsemdia.comy and the website of the Company &t
wwwaarishoutdoors.com and at the website of BRLM i.e. Turnaround Corporate Advisors Private Limited &t hitps/fcagroup.in. Our Company hereby invites the members of the
public to give their camments on the DRHP filed with the Emerge Platform of NSE (NSE EMERGE) with respect 10 disclosures made in DRHP The members of the public are
requested to sand a copy of their commants o Stock Exchange, 1o Company Secretary and Compliance Officar of our Company and/or the BRLM al their respective adiresses
mentionad balow. All commants mist be recevad by NSE, and/or our Company and/or Company Secratary and Compliance Officer of our Company and'or the BRLM in redation
tothe offer on or before 5 pom. onthe 2158 day from the aforesaid date of filing the DRHP with NSE Emerge,

Invesiments in Equity and Eguity-refated securities involee-a degres of risk and investors should not investany funds inthis issue unless they can afford totake the nsk of losing
their entire investment. Investors are advised to read the risk factors carefully before taking an invesiment decision in the Issue, Fortakeng an investment decision, investors must
rely on their own examination of our Company and the issue mchuding the risks involved. The Equity Shares issued in the issue have not been recommended or approved by the
secunties and Exchange Board of India ["SEBI™), nor does SEBI guarantes the accuracy or adaquacy of the Draft Red Herring Prospectus. Specific attention of invesiors is invited
of the section titkad "Risk Factors” beginning on Pags No. 27 of the Dralt Red Herring Prospecius.

ANy Sacision to invest in the aquity shares descnibad in the Dralt Red Hernng Prospactus may only be taken after a Red Herming Prospectus has baen téed with the ROG and must
be made solely on the basis of such Red Harring Prospectus as there may be material changas in the Red Herring Prospactus from the Dralt Rad Herring Prospectus. The equily
shares, when offered through the Red Hemng Prospectus, are proposed to be listed on Emerge Platform of NSE (NSE EMERGE). For details of the share capital and capital
slructurg of our Company and the names.of the signatories o the Memorandum of Association and the numbar of shases subscribed by them of our Company, see “Capital
Struclure” beginning on pape 68 of the Draft Red Harring Prospecius. The Babiity of the mambers of our Company is Eméted, For detals of the main objects of our Campany as
contained in gur Memorandum of Association, s6e™ 0ur History and Cerlain Corporate Matters " beginning on page 177 of the Draft Red Haming Prospectus.
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PUBLIC ANNOUNCEMENT

Ly 400093, Maharashira, India Investors can contact owr Company Secretary and
E-mail Id: aarish smaipoEturmaroundmb. com - phe - : ;

: 4 ; Telephone: 022-62638200 the Issue, in case of any pre-issue or post-issua related
Website: hitps, /icagroup.in S problems, such as non-receipt of letters of aBotment. non-
investrsm@umaroundmb.com Investor grievance e-mall: investorabigshareoniing. com | haneficiary account, non-receipt of refund orders and
Contact Person: Mr. Rajveer Singh Websile: www bigshareonling com

non-receipt of funds by electronic mode eic.
SEBI Registration Number: INMOOOO1 2200 SEBIRegistration No.; INROODO01 385

I GIN: U7414000L2015PTC278474 CIN: O%099MH1994PTCOTES34

All capitalized terms used herein and nof specifically defined shall have the same meaning as ascribed o them in the DRHE

FOR AARISH OUTDOORS LIMITED

ON BEHALF OF THE BOARD OF DIRECTORS

Sdy/-

Place: Ahmedabad MA. RIYA KUMARI
Date: July 26, 2026 COMPANY SECRETARY AND COMPLIANCE OFFIGCER

Disclaimer: Aarizh Duldoors Limited is proposing, subject to appécable statutory and regulatory reguiremenis, recaipt of reguesite approvals, market conditions and other considerations,
1o make an indlial public offer of its Equity Shares and has filéd the Draft Red Herming Prospectus on July 23, 2026, The Drafi Red Heming Prospectus is avaitable on the website of NSE
EMERGE at hitps://wwhi.nseindia. com/ and is avadable on the webshes of the BELM at Mtps:toagraup.n/oier-documentsinitial-public-offer’ and alzo on the website of the Comgany
i aanshoutdoars com. Any potential investors shauld note that investment in equity shares involves-a hégh degres of rigk-and for details relafing 1o the sams, ses section tiled *Risk
Factors" baginneng on page 27 of tha Dralt Bed Herring Prozpecius. Potential investons should not rely on the Deatt Red Hesnng Prospechus for making any investment decision.

The Eguity Shares have not been and will not-be registered urder the LS, Spourities &ct of 1933, a5 amended {1he "Securilies Aol of any slabe Secunlies [2ws in the Linded States, dnd
driless so registerad, and may o] bi ssued of sokd withn tha Uneded Slales, eacepl pursuant 1o an meemplan from, o i a transachion not subyect 1o, 1ha regislration rgquirarmants of (b
Securifies Act andin aceordance will any applicable L5, State Securilieslaws. The Equify Shares are being issued and sold oidside tha Unitad S1ates in offshore bransaclions'in relianca on
Regulations" under the Securitas Act and the applicable laws ol eath ursiction whera Such mEs5ues and sales are matda, Thare will be o public offaring in the Linited Siales,
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PARMAX PHARMA LIMITED

1GJ1994PL CO23504

Reglstered Office at: Plot No. 2

Tel: +81 1

Recommendations of the Committee of Independent Directors [("IDC") of Parmax Pharma Limited {"Tanget Company™ or
"TC"} under Regulation 26{7) of SEBI {Subsiantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsegquent
amendments thereto ("SEBI (SAST) Regulations, 20117) In relation to the Open Offer to the Public Shareholders of the
Target Company made by Dhiren Chandulal Shah ("Acguirer 17) and Sunil Chinubhai Shah ("Acqguirer 2") (collectively
"Acquirers”) together with Dhairya Dhiren Shah ("PAC 17), Hiren Pravin Doszhi ("PAC 27, Sheetal Hiren Doshi ["PAC 37},
Mirmal Sunilbhai Shah ("PAC 47), Rupa Sunil Shah ("PAC 57), Vijaykumar Natvarial Shivani ("PAC &%), Kamlesh Natvarlal
Shivani ("PAC 77}, Abhay Chinubhai Shah ("PAC &"), Umang Alkesh Gosalia ("PAC 9") and Meena Alkesh Gosalia

("PAC 107} (collectively "PACSs").

1. |Data _duly 25, 2026

Z. |Mame of the Target Company [TC) | Famax Pharma Limited

4. | Details of the Opan Offer pertaining | The Opan Offer is being made by the Acguiners along with the PACS in terms of Reguiation
to the TC 3(1) and Requlation 4 of the SEBI (3AST) Regulations, 2011 for the acquisition of ug fo

23.46,250 {Twenty-Three Lakhs Forty-5ix Thousand Two Hundred and. Fifty)
fuly paid-up equity shares of face vakse of T 10.00i- {Rupees Ten Onlv) each, representing
26.00% [Twenty-3ix percent) of the Expanded Voting Capitalof the Targed Company st
the offer price of © 42.800- {indian Rupees Forby-two and Eight Zero Paise only)
("Open Offer”),

The Publc Announcement dated June B, 2026 ["PA"), the Dataded Pubic Statement
dated June 13, 2026 published on June 15, 2026 ("DPS"), the Draft Letier of Offer
dated June 22, 2026 ("DLOF") and the Leter of Offer dated Juby 21, 2026 ("LOF™)
have been issued by Fedex Securities Private Limited, ("Manager to the Offer”) on
behalf of the Acquirers and the PACS

4. |Mame{s)of the acquirer and PAC
with the acqulrer

Bcquirers:
1) Dhiren Chandulad Shah [“Acquirer 1%} and

21 Sunil Chinubhai Shah [“Acquirar 27)

PACs:

1) Dhairya Dhiren Shah {"PAC 1)

2] Hiren Pravin Doshl ("PAC 2),

3) Sheatal Hiran Doshi ("PAC 37),

4] Nirmal Sunilbhai Shah ("PAC 4"),

5] Rupa Sunil Shah ("PAC 57).

6]  Vijaykumar Nabvarkal Shivani (“PAC 6"),
7] Kamiesh Natvaral Shivani ("PAC T"),
B) Abhay Chnubhai Shah ("PAC 87),

81 Umang Akesh Gosslia ("PAC 97) and
10) Meesna Akesh Gosalia ("PAC 107)

5 | Karme of the Manager o the offer

FEDEX SECURITIES PRIVATE LIMITED

BT, Jay Chrarmbers, Dayakias Road, Vie Parle East, Mumbai - 400057, Maharashira, India
Tel. No.: 81 B1049 85249

Emall: mbEfedsec.in

Investor Grievance id; investorsBifedsec.in

Website: www fedsecin

Contact Person: Antara Chogke | Saipan Sanghvi

SEBI Registration Number: INMODIIT0163

G. | Members of the Commities of
Indepandant Directors

1. Ami Raleshbhai Shah {Chaiperson)
2 Mikhll Sureshchandra Uchat (Member)

7. | IDC Member's refationship with the
TC (Director, Equity shares cwned
any other contracl! reflabionship),

if ey

Mone of the members.of the (D hold any equity shares or other securities of the Target
Comgany or have any confractirefationship wih the Target Company other than fheir
appaintment a5 independent direciors of the Target Comgany,

8. | Trading in the Equity shares othar
secyrities of the TC by IDC Members

Mone of the. D members have traded in the Equily Shares of TC dunng 12 monthe
prioe 10 the date of the PA of the Offer Le., June B, 2026 and during the period from the
date of the PA fil date of this recommendation i.e., July 25, 2026.

g |1DC Members relationshin with the
Apquerars & PACS (Diraciar, Equily
sharas owned, any other contract

relationship); if ary

The Acquirers and the PACS are individuals, Mone of the members of the 1DC have any
contractual or any ofher relationship with the Acquirers & tha PACs,

10. | Trading in the Equity sharess othar
securities of he Acguirers & PACs
by 120 Members

Mot appicable &3 the Acguirers and the PACS are mdivduals.

11, | Recommendation on the Dpen Offer,
as bo whather the Ofer is fair apd
ragsanable

Based on lhe review of The relevant defaik in paind no. 12 bedow,

(il The IDC Members & of the waw that tha Offer Prce of T42 804 {Indian Rupees
Forty-two and Eight Zero Paisa anly), per Equity Share ("OHer Price") is in Ine
with the parameters prescribed by the -SEBI {SAST) Regulations, 2011, and
accordingly, & Tair and reasonabie,

(i) However, IDC members would fke 1o draw the atlenticn of the Shareboldaers that,
the Equity Shares of the Target Company are trading on BSE at a price that s
higher than the Offer Prce,

12. [Summary of reasons for
recormmendalion

1. The IDC Members have reviewed:

(il PAdated June 8 2026:

(i) DPE daled Jupe 13, 226, and published on June 15, 2028;

(Y DLOF dated e 22 2006;

fiv] LOF dated July 21, 2026,

2. The IDC members also noted that:
The Offer Prica of ¥ 42.80/- (Indian Rupees Forly-two and Eight Zero Paise only)
per Equiy Share of the Target company s jusbified in terms of Reguiatons B1)
and 8(2) of the SEBI (SAST) Regulations. 2011, baing higher than the highest of
the folowing!

Sr. No..| Particulars Amouni
B tha highes! negatiated price per sharé of the targel | For SPA-
comgany for any acquisition undar the. agreement and T 3500

Proposed Preferenial [ssue attracting the obfgation o | For Preforental
make a public announcemeant of an open offer. lesue - ¥ 3650

B The wahsme-weighted average prica paid or payable lor
gcquistions by the Acquirars and the PACS. during the
lfty-two weeks mmediately preceding the date of the
Public Announcament™

C The highest price paid or payable for any acquisition
by the Acquirers and the PACs with them, during the
Pwenty-5o weeks immediaiely preceding the dete of the
Putdic Amnouncement™

C. The voleme-weighted average market price of Equity
Bharas fiora period of sty (60) trading days immediately
preceding the date of the Publc Announcement as traded
on B2E, being Siock Exchange where the Equity Shares
of the Targel are §sted®.

Since the Equity Shares are nol frequently fraded, the Not
price determined by the Acguiress and the Managar fo

€ 31.00

T 3100

< 4278

m

Applicable
tha Open Offar taking Inta scesunt valualion garamaters App
including book vaue, comparable trading mutigles and F5 tney ara
such other parameters as are custamary for valuation of E'::;‘:g"b'

shares of such comganies.”

F. The per Equity Share vals compulad undar Requiation Mok
B5} of SEBI [(SAST) Requlalions, if appicabls Applicable

"Wre A H-Dedhig-& Associghes, Charlersd Accountant: & 1BBI! Regisfered Valuer
Reqrsirabon number IBEFRVAIT2021M3ITI6 and through his valughion report dated
June B, 026, has cerfihed inaf the fair value of the Equity Share of Target Lompany is
© 42,79 (indian Rupees Forfy-fwo Poinf Seven Nine Paise Onlyl per Equity Share

** Duiring the fftp-teo weeks immediataly proceaing the dade of the PA, PAC 4 and PAC
¢ acquired Equity Shares of fhe Targef Company from e publc shareholders pursaant
te the Share Purchase Agreement dafed Apnl 13 2025

Furlher, IDC Members confirm that the Target Company has not recaived any complain
from the shareholders regarding the open offer process, valuiabon price or meéthod of
valualion,

The Public Shareholders of the Targel Company are advised o independently evaluate
the Dpen Offer and take an miormed decision about fendering the Equity Shares held
by them in'the Cpen Offer.

Tha statamant of recammendation will be avallable on the websie of the Targel Company
al: W, parmaxpharma, com

13. | Detail of Independent | Extemal
Professional Advisars (if any)

Mane

14. | Voling pattern [Assent/Dizsent)

The recommendalions wera unanimously approved by the members of IDC prezent al
the mieating of the IDC hald on July 25,-2026.

15. | Any other matters to be highlighted

The chsing market price of the Equily Shares of the TC onihe BSE Limited ["BSE") as
on July 24, 2026 (the day preceding the data of the meating of the members of the IDC)
bieang # 102.83 par Equily Share,

To the best of our knowiedge and belef, affer making proper enquiry, the information confained in or accompanying thes sfatement is
in all material respect, s and correct and not miskeading, whether by omission of any information or otherwise, and inchedes al the
informigtion required to be disciosed by the TO under the SEBI (S3AST) Regulations, 2011

Place: Rajol
Diate: July 25 2028

For and on the behalf of Committes of Independant Directors of
Parmax Pharma Limited

Sdll-

Ami Rajeshbhai Shah

{Chairperson - Committee of Independent Directors)

DIN: 031586035
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

I’} NITIN CASTINGS LIMITED

AKedia ENTERPRISE

FOR DELISTING OF EQUITY SHARES

CORPORATE IDENTIFICATION NUMBER (CIN): L65990MH1982PLC028822
Registered Office: B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz (West), CST Nos. G-318 B and G-317 near HDFC Bank, Santacruz (West), Mumbai, Maharashtra — 400054, India
and Corporate office: Prestige Precinct, 3" Floor, Aimieda Road, Panchpakhadi, Thane (West), Thane, Maharashtra, 400601- India.
Tel. No.: 022-45791276 ; Email Id: finance@nitincastings.com; Website: www.nitincastings.com ; Company Secretary and Compliance Officer: Ishan Kumar Verma

Detailed Public Announcement (“Detailed Public Announcement” or “DPA”) is being issued by M/s. Navigant Corporate

Advisors Limited (“Manager to the Delisting Offer” or “Manager to the Offer”) for and on behalf of Mr. Nirmal B. Kedia

(Acquirer -1), Mr. Nitin S. Kedia (Acquirer -2) and M/s. Citrus Castings Private Limited (Acquirer -3) all forming part of the

Promoters/Promoter Group (hereinafter referred to as the (“Acquirers”) to the Public Shareholders (as defined below) of Nitin

Castings Limited (“Company” or “Target Company”) expressing Acquirer's intention to: (a) acquire all the Equity Shares (as

defined below) that are held by the Public Shareholders; and (b) consequently voluntarily delist the Equity Shares from the

stock exchange where Equity Shares are presently listed i.e., BSE Limited (“BSE”) (hereinafter referred to as “Stock

Exchange”) by making a delisting offer in accordance with the SEBI Delisting Regulations (as defined below) and in

accordance with the terms and conditions set out below and/ or in the Letter of Offer (as defined below) (“Delisting Offer” or

“Delisting Proposal”).

For the purpose of this Detailed Public Announcement, unless the contrary intention appears, and/ or the context otherwise

requires, and in addition to the terms defined elsewhere in the DPA, the following terms have the meanings assigned to them

below:

a)  “Acquirers” shallmean Mr. Nirmal B. Kedia, Mr. Nitin S. Kedia and M/s. Citrus Castings Private Limited.

b)  “Board” shallmeanthe Board of Directors of the Target Company.

c)  “Equity Shares” shall mean fully paid-up equity shares of the Target Company, each having the face value of Rs. 5/-
(Rupees Five only).

d)  “Equity Share Capital” shall mean the total issued and fully paid-up equity share capital of the Target Company.

e)  “Promoters” shall meanthe promoters of the Target Company.

f) “Promoter Group” shall mean the members of the promoter and promoter group of the Target Company as defined
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended from time to time;

g)  “Public Shareholders” shall mean the public shareholders of the Target Company as defined under Regulation 2(1)(t)
of the SEBI Delisting Regulations.

h)  “SEBI” shallmean the Securities and Exchange Board of India.

i) “SEBI Delisting Regulations” shall mean the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended, along with circulars issued thereunder.

i) “SEBI (SAST) Regulations” shall mean the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended, along with circulars issued thereunder.

k) “Target Company” shall mean Nitin Castings Limited (NCL).

1) “Working Day(s)” shall mean the working days as defined in Regulation 2(1) (ee) of the SEBI Delisting Regulations.

1. BACKGROUND OF THE DELISTING OFFER:

1.1, Asonthe date of this DPA, Acquirers together holds 10,15,396 equity shares of the Company representing 19.75% of
the total paid-up equity share capital of the Company. The Acquirers including other Promoters/ Promoter Group of the
Company collectively holds 36,70,436 equity shares of the Company constituting 71.39% of the issued, subscribed
and paid-up equity share capital of the Company.

1.2, The Acquirers are hereby making this Delisting Offer to all the Public Shareholders of the Company to acquire from
them 14,70,894 issued, subscribed and paid-up equity shares (“Offer Shares”) of face value of Rs. 5/- each
constituting 28.61% of the paid-up equity share capital of the Company, pursuant to Part B of Chapter Il read with
Chapter IV and other applicable provisions of the SEBI Delisting Regulations. If the Delisting Offer is successful as
defined in paragraph 16 of this DPA, the Acquirers will apply for delisting of the equity shares of the Company from BSE,
in accordance with the SEBI Delisting Regulations and on the terms set out in this Detailed Public Announcement, the
Letter of Offer and any other Delisting Offer documents. Consequent to such actions, the equity shares of the Company
shall be delisted from the BSE, where they are currently listed.

1.3.  Pursuant to the Initial Public Announcement dated January 30, 2026 (“IPA”), the Acquirers have disclosed their
intention to make the Delisting Offer to acquire the Offer Shares and to delist all the Equity Shares from the Stock
Exchange in accordance with the SEBI Delisting Regulations. The IPA was issued by the Manager to the Offer for and on
behalf of the Acquirers and the same was notified to the Company and the Stock Exchange on January 30, 2026.

1.4. Upon receipt of the IPA, the Company appointed M/s. Kala Agarwal, a peer review company secretary, (FCS No.: 5976,
C.P. No.: 5356, Peer Review No.: 7395/2025) (“Company Secretary”) in terms of Regulation 10(2) of the SEBI
Delisting Regulations for the purpose of carrying out the due diligence to acquire the Offer Shares in accordance with
Regulation 10(3) of the SEBI Delisting Regulations (“Due Diligence”) and the same was notified to the Stock Exchange
on February 04,2026.

1.5.  The Company notified the Stock Exchange on February 17, 2026, that the meeting of the Board would be held on
February 20, 2026, inter alia, (i) to take on record and review the Due Diligence report to be issued by the Company
Secretary in terms of the SEBI Delisting Regulations; (ii) to consider and approve/ reject the Delisting Offer after
discussing and taking into account various factors including the Due Diligence report; and (i) to consider other
matters incidental thereto or required in terms of the SEBI Delisting Regulations including seeking Company's
shareholders' approval for Delisting Offer.

1.6.  The Company received a letter dated February 19, 2026, from the Manager to the Offer for and on behalf of the
Acquirers informing that the floor price is 273.36 (Rupees Two Hundred Seventy Three and Thirty Six Paisa only)
(“Floor Price”) determined in accordance with Regulation 19(A) of SEBI Delisting Regulations accompanied with the
valuation report issued by Mr. Bhavesh M Rathod, Chartered Accountant and Registered Valuer - Asset Class:
Securities and Financial Assets (Reg. No. IBBI/RV/06/2019/10708) who were appointed by the Acquirers. The same
was notified by the Company and the Manager to the Offer to the Stock Exchange on February 19, 2026.

1.7. TheBoardin their meeting held on February 20, 2026, inter-alia, took the following decisions:

1.7.1 The Board considered, reviewed and took on record, the Due Diligence report dated February 20, 2026, issued by the

Company Secretary, in accordance with Regulation 10 of the SEBI Delisting Regulations (“Due Diligence Report”) and

the audit report dated February 20, 2026, issued by the Company Secretary for reconciliation of share capital in terms

of Regulation 10(5) read with Regulation 12(2) of the SEBI Delisting Regulations read with Regulation 76 of the SEBI

(Depositories and Participants) Regulations, 2018 covering a period of 6 (Six) months prior to the practicable date

immediately preceding the date of the meeting of the Board (“Audit Report”);

Based on the information available with the Company and after taking on record the Due Diligence Report and the Audit

Report and in accordance with Regulation 10(4) of the SEBI Delisting Regulations, the Board certified that: (a) the

Company is in compliance with the applicable provisions of securities laws; (b) the Acquirers (and its related entities)

are in compliance with the applicable provisions of securities laws in terms of the Due Diligence Report including

compliance with sub-regulation (5) of Regulation 4 of the SEBI Delisting Regulations; and (c) the Delisting Offer in their
opinionis inthe interest of the shareholders of the Company;

After relying on the information available with the Company, the Due Diligence Report and other confirmations, the

Board consented and approved the Delisting Offer, in accordance with Regulation 10 of the SEBI Delisting Regulations

subject to approval of the shareholders of the Gompany through postal ballot/ e-voting in accordance with SEBI

Delisting Regulations and subject to any other consents and requirements under applicable laws, including any

conditions as may be prescribed orimposed by any authority while granting any approvals;

The Board also reviewed and took on record the letter dated February 19, 2026 received for and on behalf of the

Acquirers from the Manager to the Delisting Offer, informing the Company that the floor price of the delisting offer is

%273.36/- (Rupees Two Hundred Seventy-Three and Thirty-Six Paise Only) per Equity Share, which has been

determined in accordance with Regulation 19A of the SEBI Delisting Regulations, along with the valuation report dated

February 19, 2026, issued by Mr. Bhavesh M Rathod, Chartered Accountant and Registered Valuer — Asset Class:

Securities and Financial Assets (Registration No. IBBI/RV/06/2019/10708) in support of such floor price (“Valuation

Report”). However, the final offer price for the Delisting Offer shall be determined in accordance with the reverse book

building mechanism set out in the SEBI Delisting Regulations.

1.7.5 The Board considered, discussed and approved the draft of the notice of the postal ballot, along with the explanatory
statement (“Postal Ballot Notice”) to seek approval of the shareholders of the Company for the Delisting Offer, in
accordance with Regulation 11 and other applicable provisions of the SEBI Delisting Regulations and approved the
authorised representatives of the Company to take all necessary actions including effectuating postal ballot process,
obtaining approval from statutory authorities including Stock Exchange as may be required in relation to the Delisting
Offer.

1.7.6 The Board considered and appointed M/s. Kala Agarwal, Practicing Company Secretaries, Mumbai, (Membership No.:
F5976), as the scrutinizer in terms of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014, as amended from time to time, to conduct the postal ballot/ e-voting process in a fair and
transparent manner to seek requisite approval from the shareholders of the Company on the Delisting Offer in
accordance with Regulation 11 of the SEBI Delisting Regulations and other applicable laws.

1.8.  The outcome of the meeting of the Board was disclosed by the Company to the Stock Exchange on the same day, i.e.,
February 20, 2026, and was subsequently revised on February 21, 2026, to rectify a typographical error.

1.9. Thedispatch of the Postal Ballot Notice dated February 27, 2026, for seeking the approval of the Shareholders, through
postal ballot process by way of remote e-voting for the Delisting Offer, as required under the SEBI Delisting Regulations,
Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, and
the Companies Act, 2013 and the rules made thereunder, was completed on February 27, 2026.

1.10. The shareholders of the Company approved the Delisting Offer by way of special resolution through postal ballot in
accordance with Regulation 11(4) of the SEBI Delisting Regulations on March 29, 2026 i.e., the last date specified for
remote e-voting. The results of the postal ballot were declared on March 30, 2026 and the same were intimated to the
Stock Exchange by the Company on March 30, 2026. The votes cast by the Public Shareholders in favour of the
Delisting Offer were 8,89,474 ( Eight Lakh Eighty-Nine Thousand Four Hundred Seventy-Four) votes which is more
than two times the number of votes cast by the Public Shareholders against it, i.e., 1,720 (One Thousand Seven
Hundred and Twenty) votes.

1.11. The Company has been granted in-principal approval for the delisting of the Equity Shares of the Company from BSE
vide letter bearing reference number LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026 in accordance with
Regulation 12 of the SEBI Delisting Regulations.

The said approval was received by the Company/Manager to the Offer at 19:23 hours (IST) on July 23, 2026, i.e., after
business hours. Accordingly, for the purpose of computing the timelines prescribed under the SEBI Delisting
Regulations, the date of receipt of the in-principle approval has been considered as July 24, 2026.

1.12. This DPA will be being published in the following newspapers as required under Regulation 15(1) of the SEBI Delisting

Regulations:
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Newspaper Name Language Edition

Financial Express English All Editions
Jansatta Hindi All Editions
Pratahkal Marathi Mumbai Edition

1.13. The Manager to the Offer acting for and on behalf of the Acquirers will inform the Public Shareholders of amendments
or modifications, if any, to the information set out in this DPA by way of a corrigendum that will be published in the
aforementioned newspapers in which this DPA is being published.

1.14. The Acquirers undertake not to sell Equity Shares of the Target Company till the completion of the Delisting Offer.

1.15. The Acquirers will have the option to accept or reject the discovered price or give counter offer as per Regulation 22 of
the Delisting Regulation, i.e. (a) The Acquirers shall be bound to accept the Equity Shares tendered or offered in the
delisting offer, if the discovered price determined through the reverse book building process is equal to the floor price
or the indicative price, if any, offered by the Acquirers; (b) The Acquirers shall be bound to accept the Equity Shares,
at the indicative price, if any offered by the Acquirers, even if the price determined through the reverse book building
process is higher than the floor price but less than the indicative price. Further, the Acquirers shall not be bound to
accept the Equity Shares, if the discovered price pursuant to reverse book building process is higher than the
indicative price.

1.16. Further, as per Regulation 22 (4) of the Delisting Regulation, in case of delisting through reverse book building

process, a counter offer may be made by the Acquirers to the Public Shareholders, provided-

the post offer shareholding of the Acquirers and the Promoters, along with the shares tendered by public

shareholders, is notless than seventy five percent; and

. notless thanfifty percent of the public shareholding has been tendered.

1.17. The "Exit Price" shall be: (i) the Discovered Price, if accepted by the Acquirers, or (i) a price higher than the
Discovered Price, is offered by the Acquirers at its absolute discretion; or (iii) the Counter Offer Price offered by the
Acquirers calculated as per Delisting Regulations, pursuant to acceptance and/or rejection by the Public
Shareholders, results in the cumulative shareholding of the Promoter and the members of the Promoter group
reaching 90% of the Equity Share capital of the Target Company.

1.18. As per Regulations 28 of the SEBI Delisting Regulations, the Board is required to constitute a committee of
independent directors to provide its written reasoned recommendation on the Delisting Offer and such
recommendations shall be published at least 2 (Two) Working Days before the commencement of the Bid Period (as

defined below) in the same newspapers where this DPA is published, and simultaneously, a copy of the same shall be
sentto the Stock Exchange and the Manager to the Delisting Offer.

Thirty) issued, subscribed and paid-up equity shares of face value of Rs. 5/- each. There are no outstanding
convertible instruments, warrants or stock- options as on the date of this DPA. None of the equity shares held by the

2. RATIONALEAND OBJECTIVE OF THE DELISTING OFFER - Public Shareholders of the Company are subject to any lock-in requirements. The market lot of the equity shares of
21. Interms of Regulation 8(3) (a) of the SEBI Delisting Regulations, the rationale for the Delisting Offer s as follows: the Company is 1 (One).
2.1.1. The proposed delisting will enable the Acquirers and members of Promoter and Promoter Group to obtain full ownership | 6.4 As ondate of this DPA, the members of the Board are as under:
of thel Target Qompany. Complete ownership is gxpectedl to prowde increased operational flexibility, facilitate strategic Name DIN Designation Date of appointment
decision-making, and support the long-term business objectives of the Target Company. — - - - -
2.1.2. The proposed delisting is in the interest of the public shareholders as it will provide them with an opportunity to exit from N!t'n S Kedia . 00050749 Chalrmanl & Managlng Director 10/11/2008
the Target Company at a price determined in accordance with the SEBI Delisting Regulations, providing immediate || Nirmal B Kedia 00050769 Executive Director & CEQ 24/04/2010
liquidity. Nipun Nitin Kedia 02356010 Executive Director 01/06/2010
2.1.3. Delisting the equity shares will eliminate ongoing listing-related compliance obligations and associated costs. This | Arvind Balkrishna Jalan 00381535 Independent Director 28/09/2015
frzgﬂgt:’c:]nt;ﬂsriigglsa\g;rgr:ﬂgnalsdmlnlstratlve requirements will free up management time and resources, allowing greater Jayaprakash Preethi 07178887 Independent Director 26/08/2022
3. BACKGROUND OF THE ACQUIRERS Chintan Tarun Rambhia 10312623 Independent Director 11/09/2023
3.1. M. Nirmal B Kedia (Acquirer-1)— 6.5  Abrief summary of the audited financials of the Company for the financial years ended on March 31, 2026, March 31,
3.1.1. Mr. Nirmal B Kedia S/o Mr. Bhagirathprasad Purshottamdas Kedia, is 56 years old Resident Indian currently residing at 2025 and March 31, 2024 are as below:
601, 6" Floor, Tower -1, Terra, Planet Godrej Keshavroa Khayde Marg, Jacob Circle, Saat Rasta, Mumbai, Maharashtra- | Balance Sheet: . .
400011; Tel. No. +91-9867573762; Email: nirmal@nitincastings.com; He holds degree of B. Com from University of {Amount in Lakhs, unless stated otherwise)
Mumbai. ) Financial Year ended
3.1.2. Acquirer-1 carries a valid passport of Republic of India and also holds a Permanent Account Number (PAN) Particulars March 31,2026 | March 31,2025 | March 31, 2024
AAMPK1658E. (Audited) (Audited) (Audited)
3.1.3. Acquirer-1 is having experience of over 32 years and has more than two decades of experience in the field of | |Equity & Liabilities
Management, Finance, Chemical, Castings, Engineering, Construction & Software Industry. Equity Share Capital 257.07 257.07 257.07
3.1.4. CA Mayank A. Tibrewala (Membership No. 145694), Proprietor of M A T and Co., Chartered Accountant and (Firm | {Other Equity 8,915.96 8,000.89 6,913.14
Registration No. 140377W) having office located at 502, Kane Plaza, Mindspace Area, off. Chincholi Bunder Road, | [Net worth 9,173.03 8,257.96 7,170.21
Malad West, Mumbai — 400064; Tel: +91-022-40037801; Email: matandco@outlook.com; vide certificate dated Total Non-Current Liabilities 667.12 400.98 462.98
%%r;liasrégaoﬁéoﬁ‘j%a;%?rtified that Net Worth of Acquirer-1 as Rs. 3,977.99 Lacs as on December 31, 2025. (UDIN: Current Liabilities 4.006.43 4.065.21 3.300.89
3.1.5. As on the date of this DPA, the Acquirer-1 is currently one of the Promoters of the Target Company. Acquirer individually ;g::il; EQUITY AND LIABILITIES 14,046.58 12,924.15 10,934.08
holds 4,63,924 Equity Shares representing 9.02% of the Voting Share Capital of the Target Company. However,
Acquirer-1 along with promoters/promoter group of the Target Company holds 36,70,436 Equity Shares representing Total Non-Current Assets 4,032.86 3,250.14 2,664.21
71.39% of the Equity Share Capital/Voting Share Capital of the Target Company. Total Current Assets 10,013.72 9.674.01 8,269.87
3.2, Mr.Nitin S Kedia (Acquirer -2) TOTAL ASSETS 14,046.58 12,924.15 10,934.08
3.2.1 Mr.Nitin S Kedia S/o Mr. S P Kedia, is 65 years old Resident Indian currently residing at Vishwashanti, 3 Floor, Haribhau | B0k Value per Share (BV) 178.43 160.63 139.47
Gawade Marg, Juhu Koliwada, Near SNDT College, Santacruz (West) Mumbai, Juhu Andheri Mumbai Suburban | Profit and Loss Statement: ) )
Maharashtra - 400049; Tel. No. +91-9867683761; Email: nitin@nitincastings.com; He holds a B.E. degree in (Amount in Lakhs, unless stated otherwise)
Mechanical Engineering from Bangalore University. In support of his educational qualification, Acquirer-2 has provided Financial Year ended
an affidavit. Particulars March 31, 2026 | March 31,2025 | March 31, 2024
3.2.2 Acquirer-2 carries a valid passport of Republic of India and also holds a Permanent Account Number (PAN) (Audited) (Audited) (Audited)
AHPPK4767L. Revenue from Operations 14,708.69 15,057.38 14,874.77
3.2.3 Acquirer-2is having experience of over 42 years and he has expertise in Casting Industry. Other Income 414.81 390.47 434.30
3.2.4 CA Mayank A. Tibrewala (Membership No. 145694), Proprietor of M A T and Co., Chartered Accountant and (Firm | [Total Income 15,123.50 15,447.85 15,309.07
Registration No. 140377W) having office located at 502, Kane Plaza, Mindspace Area, off. Chincholi Bunder Road, | [Total Expenditure (Excluding Depreciation and Interest) 13,373.14 13,521.02 13,338.41
Walaq West Mormbal - 400064, T +91-022- \0037607; Emall, matandco@outiook con, vide certficate dated | proit (Loss) hefore Depreciation, Interest &Tax 1,750.36 1,926.83 1,970.66
January 30, 2026 has certified that Net Worth of Acquirer-2 as Rs. 4,692.00 Lacs as on December 31, 2025. (UDIN: Depreciation 230.64 207.16 169.27
26145694AKMU0J8102)
. ’ ) . Interest 78.95 43.09 19.87
3.2.5 As on the date of this DPA, the Acquirer-2 is currently one of the Promoters of the Target Company. Acquirer-2 Profit/ (Loss) before T 1 Excentional It 148077 1676.58 178152
individually holds 5,51,472 Equity Shares representing 10.73% of the Voting Share Capital of the Target Company. rofi - 0sS) hefore Tax and Exceptional liems = = —
However, Acquirer-2 along with other promoters/promoter group of the Target Company holds 36,70,436 Equity | [EXCeptional ftems 59.32 0.00 0.00
Shares representing 71.39% of the Equity Share Capital/Voting Share Capital of the Target Company. Profit / (Loss) before Tax 1,381.45 1,676.58 1,781.52
3.3.  M/s.Citrus Castings Private Limited (Acquirer -3) Tax Expenses 318.51 435.37 332.00
3.3.1 ‘Citrus Castings Private Limited’ was incorporated under the provisions of the Companies Act, 2013 pursuant to | |Profit /(Loss) after Tax 1,062.94 1,241.21 1,449.52
certificate of incorporation dated November 10, 2025 issued by Registrar of Companies, Mumbai. The Corporate || Earnings Per Share (Rs.) 21.83 24.14 23.59
Identification Number (CIN) of the Acquirer-3 is U24310MH2025PTC460659. The registered office of the Acquirer-3is [ 7. pPRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
situated at A-901, 81 Crest, FP Nos. 81B and 81C, Linking Road, Santacruz West, CTS No. G318B and G317, Near . ! - )
HDFG Bank, Mumbai, Santacruz (West), Mumbai, Maharashtra, India, 400054, Tel.No.. +91- 022-45791276: Email: | 1" C3pitlstructure of the Gompany as on the date of this DPAIs as under:
citruscastings@gmail.com. Paid-up Equity Shares of the Company No. of Equity % of Equity Share Capital/Voting
3.3.2 The Main object of Acquirer-3 as per its MOA is to carry on the business of manufacturers, dealers in, exporters and Shares/Voting Rights Rights
importers, wholesalers, stockists, agents, buying, selling of all varieties of steel, special steel, carbon steel, tool alloy |I'fyjly paid-up Equity Shares 5141,330 100.00%
steel, mild steel and any other kind and grades of steel and to carry on and execute the work of steel engineers including Partly paid-un Equity Sh Ni Nil
manufacturing and dealing in steel billets, steel rods, steel ingots, steel sheets, steel wires, and in all kinds of steel arty pg| -up qf" y ohares ! ! .
products whether forged, rolled or drawn and consequently to manufacture, sell and deal in all or any of the by-products | | Total paid-up Equity Shares 51,41,330 100.00%
which will be obtained in the process of manufacturing these steel products. Total Voting Rights in Company 51,41,330 100.00%
3.3.3 As on the DPA, the authorised share capital of the company is Rs. 1,00,000/- (Rupees One Lakh Only) consisting of - - ;
10,000 (Ten Thousand) equity shares of the face value of Rs. 10/- each. The issued, subscribed and paid-up equity 7.2 The shareholding pattern ofthe Company as on June 30, 2026 s as follows:
share capital of the Company is Rs. 1,00,000/- (Rupees One Lakh) consisting of 10,000 (Ten Thousand) issued, || Category of equity shareholder No. of fully paid-up | % to total paid-up equity
subscribed and paid-up equity shares of face value of Rs. 10/- each. Equity Shares held | share capital of the Company
3.3.4 The shareholding pattern of the Acquirer -3 as on the DPA based on the category of shareholders is as under: Acquirers (being part of Promoters/Promoter Group) 10,15,396 19.75%
SR. No. ShNamhel:;' Category No. of shares held % of Shareholding Promoter/Promoter Group (Other than Acquirers) 26,55,040 51.64%
areholders o
1 Nitin S Kedia Promoter 5,000 50.00% ::‘oiall Promoters/ Promoter Group 36,78,436 701 .[;i;/ﬁ
2. Nirmal B Kedia Promoter 5,000 50.00% orelgn 200
Total 10,000 100.00% Public
— S
3.3.5 TheBoard of Directors of the Acquirer-3 are as below: IFndIYIdu;:,IS ol Ivesior Cat 3 n ’7g'879 202'08;/A’
oreign Portfolio Investor Categor .
L NameluiiDifeens DIN DatelorAppaintment Invesgtor Education and Protect?onyFund 76,150 1 48"/o
1. Nirmal B Kedia 00050769 10/11/2025 - - ! . n°
2 Nitin S Kedia 00050749 10/11/2025 Non-resident Indians 12,588 0.24%
3.3.6 The Key Financial Information of Acquirer-3 based on the Provisional Financial Statements for year ended March 31, Other bodies corporate 189,289 3.680&
2026 are as below: (Amountin Lakhs, unless stated otherwise) HUF : 15,937 031 UA’
Particulars For year ended Clearing members 0 0.00%
March 31, 2026 (Provisional)* LLP 51 0.00%
Total Income 10.00 Total 51,41,330 100.00%
Profit/(Loss) Before Tax 3.23 8.  LIKELY POST DELISTING SHAREHOLDING PATTERN OF THE COMPANY
Profit/(Loss) After Tax 2.42 8.1  Thelikely post-delisting shareholding pattern of the Company, assuming all the Offer Shares are acquired pursuant to
Paid-up Equity Share Capital 1.00 successful completion of the Delisting offer in terms of the SEBI Delisting Regulations shall be as follows:
Reserves & Surplus 2.42 Category of equity shareholder No. of Equity % to total paid-up Equity
Net Worth/Total Equity 3.42 Shares Share Capital of the Company
Total Liabilities 9.87 Acquirers (being part of Promoters/Promoter Group) 24,86,290 48.36%
Total Liabilities & Equity 13.28 Promoter/Promoter Group (Other than Acquirers) 26,55,040 51.64%
Total Assets 13.28 Total Promoters/Promoter Group 51,41,330 100.00
*Since the above Company was incorporated on November 10, 2025, the financial statements as on March 31, 2026 are provisional, Public* Nil Nil
pending completion of the statutory audit and their adoption at the first AGM to be heild on or before December 31, 2026. Total 51,41,330 100.00
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7 CA Mayank A. Tibrewala (Membership No. 145694), Proprietor of M A T and Co., Chartered Accountant and (Firm
Registration No. 140377W) having office located at 502, Kane Plaza, Mindspace Area, off. Chincholi Bunder Road,
Malad West, Mumbai — 400064; Tel: +91-022-40037801; Email: matandco@outlook.com; vide certificate dated
January 30, 2026 has certified that Net Worth of Acquirer-3 as Rs. 1.00 Lac as on December 31, 2025. (UDIN:
26145694KGDFWA2588)

Acquirer-3 is the promoter group of the Target Company and as on the date of this DPA does not hold any shares
individually. However, Acquirer-3 along with other promoters/promoter group of the Target Company holds
36,70,436 Equity Shares representing 71.39% of the Equity Share Capital/Voting Share Capital of the Target
Company.

Acquirer-1, Acquirer-2 and Acquirer-3 are hereinafter collectively referred to as the “Acquirers”.

CONFRIMATIONS BY THE ACQUIRERS

As on date of this DPA, Acquirers together hold 10,15,396 equity shares of the Company representing 19.75% of the
total paid-up equity share capital of the Company. The Acquirers including other Promoters/ Promoter Group of the
Company collectively holds 36,70,436 equity shares of the Company constituting 71.39% of the issued, subscribed
and paid-up equity share capital of the Company.

As per the Certificate dated July 24, 2026 issued by Mr. CA Mayank A. Tibrewala (Membership No. 145694 & Firm
Registration No. 140377W) Chartered Accountants, Proprietor of M A T and Co., having office at 502, Kane Plaza,
Mindspace Area, off. Chincholi Bunder Road, Malad West, Mumbai - 400064 Tel. No. 022-40037801, Email Id:
matandco@outlook.com, bearing UDIN: 26145694FAPWVQ7826, has certified that the Acquirers have adequate
resources to implementthe Delisting Offer in full.

Neither the Acquirers nor other constituents belonging to the Promoters/ Promoter Group of NCL have sold any equity
shares of NCL during the 6 (six) months preceding the date of the Initial Public Announcement dated January 30,
2026. Further, the Acquirers and other constituents forming part of the Promoter/ Promoter Groups of NCL have
undertaken not to sell the equity shares of the Company held by them until the earlier of (i) completion of the Delisting
Offerin accordance with the Delisting Regulations; or (ii) failure of the Delisting Offer in accordance with the Delisting
Regulations.

Neither the Acquirers nor any of the Promoters/ Promoter Group of NCL have been prohibited by the SEBI from
dealing in securities, in terms of directions issued under section 11B of the SEBI Act, 1992 as amended (“SEBI Act”)
orunder any other regulation made under the SEBI Act.

The Acquirers have not been declared as (i) wilful defaulter by any bank or financial institution or consortium thereof,
or (i) fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018.

The Acquirers hereby invites all the Public Shareholders of the Company to bid in accordance with the reverse book
building process through a separate acquisition window facility provided by the BSE Limited (“BSE”) on the terms
and conditions set out herein, all of their Offer Shares.

The Acquirers have, as detailed in paragraph 23 of this DPA made available all the requisite funds necessary to fulfil
the obligations of the Acquirers under the Delisting Offer.

BACKGROUND OF THE COMPANY — NITIN CASTINGS LIMITED (“NCL”, "COMPANY" OR THE “TARGET COMPANY”):
The Company is a public limited company incorporated in the name of ‘Aditya Leasing Limited” under the provisions
of the Companies Act, 1956 pursuant to certificate of incorporation dated December 03, 1982 issued by Registrar of
Companies, Maharashtra. Subsequently, the name of the Company was changed to ‘Nitin Alloys Global Limited’ and
further change to its current name ‘Nitin Castings Limited” pursuant to fresh certificate of incorporation dated June
06, 2006 and December 13, 2016; respectively, issued by Registrar of Companies, Maharashtra, Mumbai. The
registered office of the Company is situated at B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz
(West), CST Nos. G-318 B and G-317 near HDFC Bank, Santacruz (West), Mumbai, Maharashtra — 400054, India
and Corporate office at Prestige Precinct, 3“ Floor, Almieda Road, Panchpakhadi, Thane (West), Thane, Maharashtra,
400601- India. The Corporate Identification Number is L65990MH1982PLC028822. Tel. No.: 022-45791276; Email
Id: finance@nitincastings.com; Website: www.nitincastings.com. The equity shares of the company are presently
listed only onthe BSE Limited.

The Company is engaged in the business of manufacturers, dealers, exporters and importers, wholesalers,
stockists, agents, and to engage in buying and selling of all varieties of steel including special steel, carbon steel, tool
alloy steel, mild steel and any other kinds and grades of steel, and to carry on and execute the work of steel engineers
including manufacturing and dealing in steel billets, steel rods, steel ingots, steel sheets, steel wires and all kinds of
steel products whether forged, rolled or drawn, and consequently to manufacture, sell and deal in all or any of the by-
products obtained in the process of manufacturing these steel products.

As on date of this DPA, the authorised share capital of the Company is Rs. 5,00,00,000/- (Rupees Five Crores Only)
consisting of 1,00,00,000 (One Crore) equity shares of the face value of Rs. 5/- each. The issued, subscribed and
paid-up equity share capital of the Company is Rs. 2,57,06,650/- (Rupees Two Crore Fifty-Seven Lakhs Six
Thousand Six Hundred and Fifty) consisting of 51,41,330 (Fifty-One Lakhs Forty-One Thousand Three Hundred and

*Assuming full tender by all the Public Shareholders.

9. STOCKEXCHANGE FROM WHICH THE EQUITY SHARES ARE PROPOSED TO BE DELISTED

9.1 The Equity Shares of the Company are presently listed on BSE Limited with BSE Scrip Code: 508875. The ISIN of the
Company’s Equity Shares is INE861H01020.

9.2 The Acquirers are seeking to voluntarily delist the Equity Shares of the Company from BSE Limited. The Company has
received the in-principle approval for delisting from BSE vide a letter bearing reference number
LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026.

9.3 No application for listing shall be made in respect of any Equity Shares which have been delisted pursuant to this
Delisting Offer for a period of 3 (three) years from the date of delisting.

9.4 Anyapplication forlisting made in future by the Company after the aforementioned period in respect of delisted Equity
Shares shall be deemed to be an application for fresh listing of such Equity Shares and shall be subject to the then
prevailing laws relating to listing of equity shares of unlisted companies.

9.5 The Acquirers proposes to acquire the Offer Shares pursuant to a reverse book building process through an
acquisition window facility, i.e., separate acquisition window in the form of web-based bidding platform provided by
Stock Exchange in accordance with the stock exchange mechanism (“Acquisition Window Facility” or “OTB”),
conducted in accordance with the terms of the SEBI Delisting Regulations and the SEBI Circulars (as defined below).

10. MANAGERTO THE DELISTING OFFER

10.1  The Acquirers have appointed Navigant Corporate Advisors Limited as the Manager to the Delisting Offer.

NAVIGANT CORPORATE ADVISORS LIMITED

804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri (East), Mumbai - 400 059
TelNo. +91-22-41204837/49735078

\ 4 4 Email id: navigant@navigantcorp.com

Navigan Website: www.navigantcorp.com
MNAVISANT | e8] Registration No: INVI000012243

Contact person: Mr. Sarthak Vijlani

11.  REGISTRARTO THE DELISTING OFFER

11.1 The Acquirers have appointed MUFG Intime India Private Limited (Formerly known as Link Intime India Private Limited
asthe registrar to the Delisting Offer (“Registrar to the Delisting Offer” or “Registrar to the Offer”).
Contact details of Registrar to the Delisting Offer are as follows:
Name: MUFG Intime India Private Limited (Formerly known as Link Intime India Private Limited)
Address - C-101, 1% Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra,
India
TelNo.: +918108114949
FaxNo.: + 912249186060
Contact Person: Shanti Gopalkrishnan
Email: nitincastings.delisting@in.mpms.mufg.com
Investor Grievance Id: nitincastings.delisting@in.mpms.mufg.com
Website: www.in.mpms.mufg.com
SEBI Registration No.:INR000004058

12.  DETAILS OF THEBUYER BROKER

12.1 Forimplementation of Delisting Offer, the Acquirers have appointed the following as its broker for the Delisting Offer
through whom the purchases and settlement of the Offer Shares tendered in the Delisting Offer would be made
(“Buyer Broker”).
Name: Allwin Securities Limited
Address: B-205/206, Ramiji House, 30, Jambulwadi, Kalbadevi Road, Mumbai-400 002
Contact Person: Kailash Mallawat | Tel.no. +91-22-4344 6444 | Website: www.allwinsecurities.com
E-mail: allwinsec@gmail.com | SEBIReg. No.:INZ000239635

13.  INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY

13.1 The Equity Shares of the Company are currently listed on BSE Limited. The Equity Shares are infrequently traded on
BSE within the meaning of explanation to Regulation 2(1) (j) of the SEBI (SAST) Regulations.

13.2 The high, low and average market price of the Equity Shares (in Rupees per Equity Share) for the preceding 3 (three)
financial years and monthly high and low prices for the 6 (six) months preceding the date of this DPA and the
corresponding volumes on BSE are as follows:

to next page....
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Preceding 3 (Three) years
Year High Price (%) Low Price (%) Average Price ()
April 01, 2023 to March 31, 2024 697.80 214.50 481.68
April 01, 2024 to March 31, 2025 885.00 470.50 684.05
April 01, 2025 to March 31, 2026 745.00 432.00 571.59
Preceding 6 (Six) months
Month High Price (%) Low Price (%) No. of Equity Shares Traded
January - 2026 575.00 432.00 10,542
February - 2026 650.00 480.50 12,721
March - 2026 597.00 472.05 13,780
April -2026 584.85 540.00 836
May - 2026 585.00 505.30 1,944
June- 2026 604.95 506.00 4,268

Source: www.bseindia.com

High price is the maximum of yearly / monthly high price and low price is the minimum of yearly / monthly low price of the

Equity Shares of the Company for the year or the month, as the case may be, and average price is based on average of

weighted average price.

14.  DETERMINATION OF THE FLOOR PRICE

14.1 The Acquirers proposes to acquire the Equity Shares from the Public Shareholders pursuant to the reverse book
building process established in terms of Schedule Il of the SEBI Delisting Regulations.

14.2  Thetrading turnover based on the trading volume of the Equity Shares on BSE Limited during the period from January
01,2025 to December 31, 2025, (being the 12 (Twelve) calendar months preceding the calendar month in which IPA
was made) is as under:

Stock Total traded Total no. of Equity Shares Trading Turnover (As a percentage of total
Exchange volume outstanding during the period no. of Equity Shares outstanding)
BSE 80,117 51,41,330 1.56%

14.3 The Equity Shares of the Company are currently listed and traded on the BSE Limited. The Equity Shares of the
Company are infrequently traded on BSE within the meaning of explanation to Regulation 2(1)(j) of the SEBI (SAST)

Regulations.
14.4 Accordingly, in terms of Regulation 19A of the SEBI Delisting Regulations, the floor price shall be the highest of the

following:

Particulars Amount (%)

Volume weighted average price paid or payable for acquisitions by the Acquirers along with persons Not
acting in concert, during the 52 weeks immediately preceding the reference date. Applicable
The highest price paid or payable for any acquisition by the Acquirers along with persons acting in Not
concert during the 26 weeks immediately preceding the reference date. Applicable
Adjusted book value (considering consolidated financials) as determined by an independent
registered valuer. Provided that adjusted book value shall not be applicable in case of delisting of 210.03
Public Sector Undertakings.
The volume weighted average market price for a period of 60 trading days immediately preceding the Not
reference date on the stock exchange where the maximum trading volume of the equity shares is Applicable
recorded, provided such shares are frequently traded.
The price determined by an independent registered valuer taking into account valuation parameters 273.36
such as the book value, comparable trading multiples and any other customary valuation metrics for
valuation of shares of companies in the same industry where the shares are not frequently traded.

*Source: Valuation Report dated February 19, 2026 issued by Mr. Bhavesh M. Rathod, Chartered Accountant and Registered Vaiuer
(Asset Class: Securities or Financial Assets) (Registration No. IBBI/RV/06/2019/10708), in accordance with the provisions of the
SEBI (Defisting of Equity Shares) Regufations, 2021, as amended.

Based on the above, the Floor Price has been determined at Rs. 273.36 (Rupees Two Hundred Seventy-Three and Thirty-Six Paise

only) per Equity Share, being the highest value arrived at under the applicable valuation parameters prescribed under the Defisting

Reguiations. The Equity Shares of the Company are listed onfy on BSE and are infrequently traded.

15.  DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

15.1 The Acquirers proposes to acquire the Offer Shares pursuant to the reverse book building process through Acquisition

Window Facility or 0TB, conducted in accordance with the terms of the SEBI Delisting Regulations and the SEBI Circulars (as

defined below).

All the Public Shareholders can tender their Offer Shares during the Bid Period as set outin paragraphs 19.2 and 24.1 of the

Detailed Public Announcement

The minimum price per Offer Share payable by the Acquirers pursuant to the Delisting Offer, shall be determined in

accordance with the SEBI Delisting Regulations and pursuant to the reverse book building process specified in Schedule Il of

the SEBI Delisting Regulations, will be the price at which the shareholding of the Acquirers along with other
promoter/promoter group reaches 90% (Ninety percent) of the Equity Share Capital excluding (a) Equity Shares held by

custodian(s) holding shares against which depository receipts have beenissued overseas, if any; (b) Equity Shares held by a

trust setup forimplementing an employee benefit scheme under the SEBI (Share Based Employee Benefits and Sweat Equity)

Regulations, 2021, if any; and (c) Equity Shares held by inactive shareholders such as vanishing companies, struck off

companies, Equity Shares transferred to Investor Education and Protection Fund account and Equity Shares held in terms of

Regulation 39(4) read with Schedule VI of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(“SEBI Listing Regulations”), if any (“Discovered Price”).

The cut-off date for determination of inactive shareholders is July 23, 2026, being the date on which the in-principle approval

ofthe BSE is received.

The Acquirers shall be bound to accept the Equity Shares tendered or offered in the Delisting Offer at the Discovered Price if

the Discovered Price determined through reverse book building process is equal to the Floor Price.

The Acquirers are under no obligation to accept the Discovered Price if it is higher than the Floor Price. The Acquirers may at

its discretion, (i) acquire the Equity Shares at the Discovered Price; or (ii) offer a price higher than the Discovered Price, if

offered by the Acquirers at its sole and absolute discretion; or (jii) make a counter offer at the Counter Offer Price at its
discretion which, pursuant to acceptance and/or rejection by the Public Shareholders, results in the cumulative shareholding
of the Acquirers along with other Promoter/Promoter group reaching 90% (Ninety percent) of the equity share capital of the

Company, in accordance with the SEBI Delisting Regulations.

The “Exit Price” shall be:

i. The Discovered Price, if accepted by the Acquirers; or

ii. A price higherthan the Discovered Price, if, offered by the Acquirers in their sole and absolute discretion; or

iii. — The Counter Offer Price offered by the Acquirers in their sole and absolute discretion which, pursuant to acceptance and/or

rejection by the Public Shareholders, results in the cumulative shareholding of the Acquirers along with other

Promoter/Promoter group reaching 90% (Ninety percent) of the paid-up equity share capital of the Company, excluding such

Equity Shares interms of Regulation 21 (a) of the SEBI Delisting Regulations.

The Acquirers shall announce the Discovered Price and its decision to accept or reject the Discovered Price, or make a

Counter Offer Price, as applicable, in the same newspapers in which this DPA is being published, in accordance with the

schedule of activities set outin paragraph 24 below.

If the Acquirers does not accept the Discovered Price, the Acquirers may, at its sole discretion, make a counter-offer to the

Public Shareholders within 2 (Two) Working Days of the closure of the Bid Period and the Acquirers shall ensure compliance

with the provisions of SEBI Delisting Regulations in accordance with the timelines provided in Schedule IV of the SEBI

Delisting Regulations.

Inthe eventthe Acquirers does not accept the Discovered Price under Regulation 20 of the SEBI Delisting Regulations or there

is afailure of the Delisting Offerin terms of Regulation 23 of the SEBI Delisting Regulations then:

15.9.1 The Acquirers will have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer;

15.9.2 The Acquirers through the Manager to the Delisting Offer, will within 2 (Two) working days of closure of the Bid Period
announce such rejection of the Discovered Price or failure of the Delisting Offer, through the post offer public announcement
inall newspapers where this DPA is published;

15.9.3 No final application for delisting shall be made to BSE Limited;

15.9.4 The Equity Shares tendered by a Public Shareholder shall be returned or the lien on the Equity Shares will be released to such
Public Shareholders on the (a) date of disclosure of the outcome of the reverse book building process under Regulation 17(3)
of the Delisting Regulations (b) on the date of making public announcement for the failure of the Delisting Offer under
Regulation 17(4) of the Delisting Regulations if the Discovered Price through the reverse book building process is rejected by
the Acquirers (c) in accordance with schedule IV of the Delisting Regulations if a counter offer has been made by the
Acquirers.

15.9.5 The Acquirers will bear all the expenses relating to the Delisting Offer;

15.9.6 99% (Ninety-Nine Percent) of the amount lying in the Escrow Account shall be released to the Acquirers within (one) working
day from the date of public announcement of failure of Delisting Offer, and the balance 1% (One percent) shall be released
post return of the Equity Shares to the Public Shareholders or confirmation of revocation of lien marked on their Equity Shares
by the Manager to the Delisting Offer;

15.9.7 The Acquirers shall not make another delisting offer until the expiry of 6 (Six) months (i) from the date of disclosure of the
outcome of the reverse book building process under sub-regulation (3) of Regulation 17 of SEBI Delisting Regulations if the
minimum number of shares as provided under clause (a) of Regulation 21 of SEBI Delisting Regulations are not tendered /
offered; (ii) from the date of making the public announcement for the failure of the delisting offer under sub-regulation (4) of
Regulation 17 of SEBI Delisting Regulations if the Discovered Price is rejected by the Acquirers; or (iii) from the date of making
the public announcement for the failure of counter offer as provided under Schedule IV of SEBI Delisting Regulations; and

15.9.8 The Escrow Account (as defined below) opened in accordance with Regulation 14 of the SEBI Delisting Regulations shall be
closed after release of balance 1% (One percent) in terms of Regulation 14(9) of the SEBI Delisting Regulations.
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16.  MINIMUM ACCEPTANCE AND OTHER CONDITIONS OF THE DELISTING OFFER
The acquisition of the Offer Shares by the Acquirers pursuant to the Delisting Offer and the successful delisting of the
Company pursuantto the Delisting Offer is conditional upon:

16.1  The Acquirers in their sole and absolute discretion, either accepting the Discovered Price, or offering a price higher than the

Discovered Price, or offering a Counter Offer Price which, pursuant to acceptance and/ or rejection by Public Shareholders,
results in the shareholding of the Acquirers along with other Promoter/Promoter Group reaching 90% (Ninety percent) of the
Equity Share Capital of the Company excluding:
16.1.1.Equity Shares held by custodian(s) holding shares against which depository receipts have been issued overseas;
16.1.2.Equity Shares held by a trust set up for implementing an employee benefit scheme under the SEBI (Share Based Employee
Benefits and Sweat Equity) Regulations, 2021; and
16.1.3.Equity Shares held by inactive shareholders such as vanishing companies, struck off companies, shares transferred to
Investor Education and Protection Fund account and shares held in terms of Regulation 39(4) read with Schedule VI of the
SEBI Listing Regulations.
It may be noted that notwithstanding anything contained in this DPA, the Acquirers reserves the right to accept or reject the
Discovered Price ifitis higher than Floor Price.
A minimum number of Offer Shares being tendered at or below the Exit Price, or such other higher number of Equity Shares,
prior to the closure of Bid Period i.e. on the Bid Closing Date (as defined below) so as to cause the cumulative number of the
Equity Shares held by the Acquirers taken together with the Equity Shares acquired by the Acquirers along with other
Promoter/Promoter Group under the Delisting Offer to be equal to or in excess of such number of Equity Shares constituting
90% (Ninety percent) of the Equity Share Capital of the Company as per Regulation 21(a) of the SEBI Delisting Regulations
(“Minimum Acceptance Condition”);
The Acquirers obtaining all statutory approvals, as applicable; and
There being no amendments to the SEBI Delisting Regulations or other applicable laws or regulations or conditions imposed
by any regulatory/statutory authority/body or order from a court or competent authority which would in the sole opinion of the
Acquirers, prejudice the Acquirers from proceeding with the Delisting Offer.
DISCLOSURE REGARDING THE MINIMUM ACCEPTANCE CONDITION FOR SUCCESS OF THE OFFER.
As per Regulation 21 of the Delisting Regulations, the Delisting Offer shall be deemed to be successful if the condition stated
inparagraph 16.2 above is satisfied.
ACQUISITION WINDOW FACILITY
SEBI vide its circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular CFD/DCR2/ CIR/P/2016/131
dated December 9, 2016 and circular SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated August 13, 2021, as amended from time
to time (“SEBI Circulars”), has provided a framework for acquisitions pursuant to a delisting offer to be made through the
stock exchange (“Stock Exchange Mechanism”). As prescribed under the SEBI Circulars, the facility for such acquisitions
shall be inthe form of a separate window provided by stock exchange having nationwide trading terminals.
Further, the SEBI Circulars provide that the Stock Exchange shall take necessary steps and put in place the necessary
infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure compliance with
requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange have issued guidelines detailing the
mechanism for acquisition of shares through Stock Exchange.
The Acquirers have chosen Acquisition Window Facility provided by the Stock Exchange in compliance with the SEBI
Girculars. BSE is the designated stock exchange for the purpose of the Delisting Offer.
The Acquirers have appointed Allwin Securities Limited as the Buyer Broker through whom the purchase and settiement of the
Offer Shares tendered in the Delisting Offer will be made.
The cumulative quantity tendered shall be displayed on the website of Stock Exchange at specific intervals during Bid Period
and the outcome of the reverse book building process shall be announced within 2 (Two) hours of the closure of Bid Period.
DATES OF OPENING AND CLOSING OF BID PERIOD
Allthe Public Shareholders holding Equity Shares are eligible to participate in the reverse book building process by tendering,
the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB at or above the Floor Price.
The period during which the Public Shareholders may tender their Equity Shares pursuant to the reverse book building
process (“Bid Period”) shall commence on Wednesday, August 05, 2026 (“Bid Opening Date”) and close on Tuesday, August
11,2026 (“Bid Closing Date”). During the Bid Period, the bids will be placed in the Acquisition Window Facility by the Public
Shareholders through their respective stock brokers registered with BSE (“Seller Member”) during normal trading hours of
secondary market on or before the Bid Closing Date. Any change to the Bid Period will be notified by the Manager to the Offer
acting for and on behalf of the Acquirers by way of a corrigendum/ addendum in the newspapers in which this DPA is being
published.
The Public Shareholders should note that the bids are required to be uploaded in the Acquisition Window Facility or OTB on or
before the Bid Closing Date for being eligible for participation in the Delisting Offer. The bids not uploaded in the Acquisition
Window Facility or OTB will not be considered for delisting purposes and will be rejected.
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19.4 The Public Shareholders should submit their bids through a Seller Member. Thus, Public Shareholders should not send

bids to Company/Acquirers/Manager to the Offer/Registrarto the Offer.

The bids received after close of trading hours on the Bid Closing Date may not be considered for the purpose of

determining the Discovered Price payable for the Equity Shares by the Acquirers pursuant to the reverse book building
process. The Public Shareholders may withdraw or revise their bids upwards not later than 1 (One) day before the closure
of the Bid Period. Downward revision of the bids shall not be permitted.

PROCESS AND METHODOLOGY FOR BIDDING

Aletter inviting the Public Shareholders (along with necessary forms and instructions) to tender their Equity Shares to the
Acquirers by way of submission of “bids” (“Letter of Offer”) will be dispatched to the Public Shareholders whose names
appear on the register of members of the Company and to the owner of the Equity Shares whose names appear as
beneficiaries on the records of the depository at the close of business hours of a day not later than 1 (One) Working Day
fromthe date of the Detailed Public Announcement (“Specified Date”).

Forfurther details on the schedule of activities, please refer to paragraph 24 below.

In the event of an accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer by any Public
Shareholder, such Public Shareholder may obtain a copy of the Letter of Offer by writing to the Registrar to the Offer at their
address given in paragraph 11 above of this DPA, clearly marking the envelope “NCL-Delisting Offer 2026”. Alternatively,
the Public Shareholders may obtain copies of the Letter of Offer from the website of the Stock Exchange i.e.,
www.bseindia.com or from the website of the Registrar to the Offer, at www.in.mpms.mufg.com, or from the website of
the Company i.e. www.nitincastings.com; or from the website of the Manager to the Offer, at www.navigantcorp.com;
The Delisting Offer is open to all the Public Shareholders of the Company holding Equity Shares either in physical and/or
dematerialized form.

During the Bid Period, the Bids will be placed in the Acquisition Window Facility by the Public Shareholders through their
respective stockbrokers registered with the Stock Exchange ("Seller Member") during normal trading hours of the
secondary market. The Seller Members can enter orders for Equity Shares which are held in dematerialized form as well
as physicalform.

All Public Shareholders can tender their Offer Shares during the Bid Period.

Shareholders or Sellers whose brokers are not registered with BSE are able to tender their Equity Shares through the
Buying Broker subject to fulfilment of the account opening and KYC of the Buying Broker.

Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form:

Public Shareholders who desire to tender their Offer Shares in the electronic form under the Delisting Offer would have to
do so through their respective Seller Member by indicating the details of the Offer Shares they intend to tender under the
Delisting Offer. The Public Shareholders should not send bids to the Company/ Acquirers/ Manager to the Delisting Offer/
Registrarto the Delisting Offer.

The Seller Members would be required to tender the number of Equity Shares by using the settlement number and the
procedure prescribed by the Indian Clearing Corporation Limited (“Clearing Corporation”) and a lien shall be marked
against the Equity Shares of the shareholder and the same shall be validated at the time of order entry.

The details of settlement number shall be informed in the circular/ notice that will be issued by BSE/ Clearing Corporation
before the Bid Opening Date.

In case, the Public Shareholder’s demat account is held with one depository and clearing member pool and Clearing
Corporation accounts held with the other depository, Equity Shares shall be blocked in the Public Shareholder’s demat
account at the source depository during the Bid Period. Inter Depository Tender Offer (“IDT”) instructions shall be initiated
by the Public Shareholders at source depository to clearing member/ Clearing Corporation account at the target
depository. The source depository shall block the Public Shareholder’s Equity Shares (i.e., transfer from free balance to
blocked balance) and send IDT message to the target depository for confirming creation of lien. Details of Equity Shares
blocked inthe Public Shareholder’s demat account shall be provided by the target depository to the Clearing Corporation.
For custodian participant orders for Equity Shares in dematerialized form, early pay-in is mandatory prior to confirmation
of the relevant order by the custodian. The custodian shall either confirm or reject the orders within the normal trading
hours during the tender offer open period, except for the last day of tender offer, on which day it shall be up to 4.00 p.m
(however bids will be accepted only up to 3:30 p.m.). Thereafter, all unconfirmed orders shall be deemed to be rejected.
For all confirmed custodian participant orders, any modification to an order shall be deemed to revoke the custodian
confirmation relating to such order and the revised order shall be sentto the custodian again for confirmation.

Upon placing the bid, a Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the exchange
bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such as Bid ID No., DPID,
ClientID, no. of Offer Shares tendered and price at which the bid was placed.

Please note that submission of bid form and TRS is not mandatory in case of Equity Shares held in dematerialised form.
The Clearing Corporation will hold in trust the lien marked on the Offer Shares until the Acquirers completes their
obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations and SEBI Girculars.

The Public Shareholders will have to ensure that they keep their depository participant (“DP”) accounts active. Further,
Public Shareholders will have to ensure that they keep the savings account attached with the DP account active and
updated to receive credit remittance upon acceptance of Offer Shares tendered by them.

In case of non-receipt of the Letter of Offer/ bid form, Public Shareholders holding Equity Shares in dematerialized form
can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and address,
Client ID, DP name/ ID, beneficiary account number and number of Equity Shares tendered for the Delisting Offer. Public
Shareholders will be required to approach their respective Seller Member and have to ensure that their bid is entered by
their Seller Member in the electronic platform to be made available by Stock Exchange before the Bid Closing Date.
20.7.11. Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form:

a)  Inaccordance with the SEBI Circulars read with SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020
and SEBI Circular No. SEBIHO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 all the Public
Shareholders holding the Equity Shares in physical form are allowed to tender their shares in the Delisting Offer. However,
such tendering shall be as perthe provisions of the SEBI Delisting Regulations.

b)  The Public Shareholders who hold Offer Shares in physical form and intend to participate in the Delisting Offer will be required
to approach their respective Seller Member along with the complete set of documents for verification procedures to be carried
outincluding as below:

i. original share certificate(s);

ii. valid share transfer form(s) viz. Form SH-4 duly filled and signed by the transferors (i.e., by all registered shareholders in the
same order and as per the specimen signatures registered with the Company; registrar and transfer agent of the Company)
and duly witnessed at the appropriate place authorizing the transfer. Attestation, where required, (thumb impressions,
signature difference, etc.) should be done by a magistrate/ notary public/ bank manager under their official seal;

jii. — self-attested permanent account number (“PAN”) card copy (in case of jointholders, PAN card copy of all transferors);

V. Bid form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the same order in
whichthey hold the Offer Shares;

V. Declaration by joint holders consenting to tender the Offer Shares in the Delisting Offer, if applicable; and

vi.  any other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen
signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder has
deceased, etc., as applicable. In addition, if the address of the Public Shareholder has undergone a change from the address
registered in the register of members of the Company, the Public Shareholder would be required to submit a self-attested
copy of proof of address consisting of any one of the following documents: valid Aadhaar card, Voter Identity Card or
Passport.

c)  Based on the documents mentioned above, the concerned Seller Member shall place the bid on behalf of the Public
Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares in the Delisting Offer using the
Acquisition Window Facility of the Stock Exchange. Upon placing the bid, the Seller Member shall provide a TRS generated by
the exchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such as folio
no., certificate no., distinctive no., no. of the Offer Shares tendered and the price at which the bid was placed.

d)  The Seller Member/Public Shareholder should ensure the documents (as mentioned in this paragraph 20 above are delivered
along with TRS either by speed post or courier or by hand delivery to the Registrar to the Offer (at the address mentioned in
paragraph 11 above) before the Bid Closing Date. The envelope should be marked as “NCL - Delisting Offer 2026”.

e) Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted unless the
complete set of documents is submitted. Acceptance of the Offer Shares by the Acquirers shall be subject to verification of
documents and the verification of physical certificates shall be completed on the day on which they are received by the
Registrar to the Offer. The Registrar to the Offer will verify such bids based on the documents submitted on a daily basis. Once,
the Registrar to the Offer confirms the bids, it will be treated as ‘confirmed bids’. Bids of Public Shareholders whose original
share certificate(s) and other documents (as mentioned in this paragraph) along with TRS are not received by the Registrar to
the Offer before the Bid Closing Date shall be liable to be rejected.

f) In case of non-receipt of the Letter of Offer/ bid form, Public Shareholders holding Offer Shares in physical form can make an
application in writing on plain paper, signed by the respective Public Shareholder, stating name and address, folio number,
share certificate number, number of Offer Shares tendered for the Delisting Offer and the distinctive numbers thereof,
enclosing the original share certificate(s) and other documents (as mentioned in paragraph 20 above). Public Shareholders
will be required to approach their respective Seller Member and have to ensure that their bid is entered by their Seller Member
inthe electronic platform to be made available by BSE, before the Bid Closing Date.

g)  TheRegistrartothe Offer will hold in trust the share certificate(s) and other documents (as mentioned in paragraph 20 above)
untilthe Acquirers completes their obligations under the Delisting Offer in accordance with the SEBI Delisting Regulations.

h)  Please note that submission of bid form and TRS along with original share certificate(s), valid share transfer form(s) and

other documents (as mentioned in paragraph 20 above) is mandatory in case of Equity Shares held in physical form and the

same to be received by the Registrar to the Offer before the Bid Closing Date.

If the Public Shareholder(s) do not have a Seller Member, then those Public Shareholder(s) can approach any stock broker
registered with BSE and can make a bid by using the quick unique client code (“UCC”) facility through that stock broker
registered with BSE after submitting the details as may be required by the stock broker in compliance with the applicable SEBI
regulations. In case the Public Shareholder (s) are unable to register using quick UCC facility through any other BSE registered
stock broker, Public Shareholder(s) may approach the Buyer Broker to place their bids.

Public Shareholders, who have tendered their offer Shares by submitting bids pursuant to the terms of this DPA and the Letter
of Offer, may withdraw or revise their bids upwards notlater than 1 (One) day before the Bid Closing Date. Downward revision
of bids shall not be permitted. Any such request for revision or withdrawal of the bids should be made by the Public
Shareholder through their respective Seller Member, through whom the original bid was placed, not later than 1 (One) day
before the Bid Closing Date. Any such request for revision or withdrawal of bids received after normal trading hours of the
secondary market 1 (One) day before the Bid Closing Date will not be accepted. Any such request for withdrawal or upward
revision should not be made to the Company, Acquirers, Registrar to the Offer or Manager to the Offer.

20.10 The confirmed cumulative quantity tendered shall be made available on the website of the Stock Exchange throughout the
trading session and will be updated at specific intervals during the Bid Period.

20.11 The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and encumbrances
and together with all rights attached thereto. Offer Shares that are subject to any lien, charge or encumbrances are liable to be
rejected.

20.12 Public Shareholders holding Offer Shares under multiple folios are eligible to participate in the Delisting Offer.

20.13 Interms of Regulation 22(4) of the SEBI Delisting Regulations, the Acquirers are entitled (but not obligated) to make a counter
offer at the Counter Offer Price (i.e., a price to be intimated by the Acquirers, through the Manager to the Offer, which is lower
than the Discovered Price but not less than the book value of the Company as certified by the Manager to the Offer), at their
sole and absolute discretion. The counter offer is required to be announced by issuing a public announcement of counter offer
(“Counter Offer PA”) within 2 (Two) Working Days of the Bid Closing Date. The Counter Offer PA will contain inter alia details of
the Counter Offer Price, the book value per Equity Share, the revised schedule of activities and the procedure for participation
and settlement in the counter offer. In this regard, Public Shareholders are requested to note that, if a counter offer is made:

20.13.1.  AllOffer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per paragraph 20, along with
Offer Shares which are additionally tendered by them during the counter offer, will be considered as having been tendered in
the counter offer at the Counter Offer Price.

20.13.2. Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from
participating in the counter offer (in part or full) have the right to do so within 10 (Ten) Working Days from the date of issuance
of the Counter Offer PA. Any such request for withdrawal should be made by the Public Shareholder through their respective
Seller Member through whom the original bid was placed. Any such request for withdrawal received after normal trading
hours of the secondary market on the 10" (Tenth) Working Day from the date of issuance of the Counter Offer PA will not be
accepted.

20.13.3. Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the counter

offerinaccordance with the procedure for tendering that will be set outin the Counter Offer PA.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Delisting Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.

The Acquirers shall pay the consideration payable towards purchase of the Offer Shares accepted during the Delisting Offer,
to the Buyer Broker who in turn will transfer the funds to the Clearing Corporation, on or before the pay-in date for settlement
as per the secondary market mechanism. For the Offer Shares acquired in dematerialised form, the Public Shareholders will
receive the consideration in their bank account attached to the DP account from the Clearing Corporation. If bank account
details of any Public Shareholder are not available or if the fund transfer instruction is rejected by the Reserve Bank of India
(“RBI”) or the relevant bank, due to any reason, then the amount payable to the relevant Public Shareholder will be transferred
to the concerned Seller Members for onward transfer to such Public Shareholder. For the Offer Shares acquired in physical
form, the Clearing Corporation will release the funds to the Seller Member as per the secondary market mechanism for
onward transfer to Public Shareholders.

In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out will be
given to their respective Seller Member’s settlement accounts for releasing the same to their respective Public Shareholder’s
account onward. For this purpose, the client type details will be collected from the depositories whereas funds pay-out
pertaining to the bids settled through custodians will be transferred to the settlement bank account of the custodian, each in
accordance with the applicable mechanism prescribed by Stock Exchange and the Clearing Corporation from time to time.
The Offer Shares acquired in dematerialised form would either be transferred directly to the account of the Acquirers provided
it is indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the account of either of the Acquirers on
receipt of the Offer Shares pursuant to the clearing and settlement mechanism of the Stock Exchange. Offer Shares acquired
in physical form will be transferred directly to the Acquirers by the Registrar to the Offer.

Upon finalization of the entitiement, only accepted quantity of Equity Shares shall be debited from the demat account of the
Public Shareholders. In case of unaccepted dematerialised Offer Shares, if any, tendered by the Public Shareholders, the lien
marked against unaccepted Offer Shares shall be released by the Clearing Corporation, as part of the exchange pay-out
process. Offer Shares tendered in physical form will be returned to the respective Public Shareholders directly by Registrar to
the Offer.

The Seller Member would issue a contract note and pay the consideration to the respective Public Shareholder whose Offer
Shares are accepted under the Delisting Offer. The Buyer Broker would also issue a contract note to the Acquirers for the Offer
Shares accepted under the Delisting Offer.

Public Shareholders who intend to participate in the Delisting Offer should consult their respective Seller Member for payment
of any costs, charges and expenses (including brokerage) that may be levied by the Seller Member upon the Public
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Shareholders for tendering their Offer Shares in the Delisting Offer (secondary market transaction).The consideration
received by the Public Shareholders from their respective Seller Member, in respect of accepted Offer Shares, could be net of
such costs, charges and expenses (including brokerage) and the Acquirers, the Company, the Manager to the Delisting Offer
and the Registrar to the Offer accept no responsibility to bear or pay such additional costs, charges and expenses (including
brokerage) incurred by the Public Shareholders.

If the price payable in terms of Regulation 24(1) of the SEBI Delisting Regulations is not paid to all the shareholders within the
time specified thereunder, Acquirers shall be liable to pay interest at the rate of 10% (Ten percent) per annum to all the Public
Shareholders, whose Offer Shares have been accepted in the Delisting Offer, as per Regulation 24(2) of the SEBI Delisting
Regulations. However, in case the delay was not attributable to any act or omission of the Acquirers or was caused due to
circumstances beyond the control of Acquirers, SEBI may grant waiver from the payment of such interest.

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID
The Public Shareholders may submit their bids to the Seller Member during the Bid Period. Additionally, once the Equity
Shares have been delisted from the Stock Exchange i.e. from BSE Limited, the Public Shareholders who either did not tender
their Equity Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirers because the price
quoted by them was higher than the Exit Price (“Residual Public Shareholders”) may offer their Offer Shares for sale to the
Acquirers at the Exit Price for a period of 1 (One) year following the date of the delisting of the Equity Shares from the Stock
Exchange (“Exit Window”). A separate offer letter in this regard will be sent to the Residual Public Shareholders explaining the
procedure for tendering their Offer Shares. Such Residual Public Shareholders may tender their Offer Shares by submitting
the required documents to the Registrar to the Offer during the Exit Window.

The Acquirers shall ensure that the rights of the Residual Public Shareholders are protected and shall be responsible for
compliance with Regulation 27 of the SEBI Delisting Regulations and the Stock Exchange shall monitor the compliance of the
same.

DETAILS OF THEESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN
The estimated consideration payable under the SEBI Delisting Regulations, as per the Floor Price of 273.36/- (Rupees Two
Hundred Seventy-Three and Thirty-Six Paise only) per Equity Share of the Company multiplied by the number of Offer Shares
i.e. 14,70,894 (Fourteen Lakhs Seventy Thousand Eight Hundred and Ninety-Four) is % 40,20,83,583.84/- (Rupees Forty
Crore Twenty Lakhs Eighty Three Thousand Five Hundred Eighty Three and Eighty Four Paise only) (“Escrow Amount”).

In accordance with Regulations 14(1) and 14(5) of the SEBI Delisting Regulations, the Acquirers have appointed ICICI Bank
Limited (“Escrow Bank”), a schedule commercial bank and a Banker to an issue registered with SEBI as the Escrow Banker.
The Acquirers, Escrow Banker and the Manager to the Delisting Offer have entered into an escrow agreement dated March 30,
2026 and the Acquirers have opened an escrow account in the name of “CITRUS CASTINGS PRIVATE LIMITED-NNK-NCL
DELISTING ESCROW ACCOUNT” with the Escrow Bank at their Churchgate branch at Mumbai (“Escrow Account”) pursuant
to which the Acquirers have deposited therein an amount of 25% of the Escrow Amount, marking lien in favour of the Manager
to the Delisting Offer by way of deposit of cash of Rs. 10,05,20,896/- (Rupees Ten Crores Five Lakhs Twenty Thousand Eight
Hundred and Ninety-Six Only) and further deposited Rs.30,15,63,000/- (Rupees Thirty Crores Fifteen Lakhs Sixty-Three
Thousand Only) on July 24, 2026 in accordance with the Delisting Regulations. Thus, the aggregate amount deposited in the
Escrow Accountis Rs. 40,20,83,896/- (Rupees Forty Crores Twenty Lakhs Eighty-Three Thousand Eight Hundred Ninety-Six
Only, which represents more than 100% of the Escrow Amount.

The Manager to the Delisting Offer has been solely authorized by the Acquirers to operate and realize the value of Escrow
Account and Bank Guarantee Amountin accordance with SEBI Delisting Regulations.
On determination of the Exit Price and making of the public announcement under Regulation 17(4) of the SEBI Delisting

Regulations, the Acquirers shall ensure compliance with Regulation 14(4) of the SEBI Delisting Regulations.

In the event that the Acquirers accepts the Discovered Price or offers a price higher than the Discovered Price or offers the
Counter Offer Price, the Acquirers shall increase the amount lying to the credit of the Escrow Account to the extent necessary
to pay Public Shareholders whose Equity Shares are validly accepted for the consideration at the Exit Price, which shall be
used for payment to the Public Shareholders who have validly tendered Offer Shares in the Delisting Offer.

Further, in such a case, the Acquirers shall along with the Manager to the Delisting Offer, instruct the Escrow Bank to open a
special account (“Special Account”), which shall be used for payment to the Public Shareholders who have validly tendered
Offer Shares in the Delisting Offer. It shall then deposit in the Special Account an amount equal to the amount payable to the
Public Shareholders whose shares have been tendered and accepted in the Delisting Offer at the Exit Price. The Manager to
the Delisting Offer shallinstruct the Escrow Bank to transfer the necessary amount to the Special Account.

PROPOSED TIMETABLE FOR THE DELISTING OFFER
Forthe process of the Delisting Offer, the tentative schedule of activity will be as set out below:
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Activity Day and Date
Friday, January 30, 2026

Friday, February 20, 2026

Initial Public Announcement
Resolution for approval of the Delisting Proposal passed by the Board of Directors the
Company
Resolution for approval of the Delisting Offer passed by the shareholders of the
Company
Date of receipt of the BSE in-principle approval
Specified Date for determining the names of Public Shareholders to whom the Letter of
Offer shall be sent*

Date of publication of the Detailed Public Announcement
Last date for dispatch of the Letter of Offer/bid forms to the Public Shareholders as on
Specified Date**

Last date of publication of recommendation by committee of Independent Directors of
the Company
Bid Opening Date (bid starts at market hours)

Last date for upward revision or withdrawal of bids
Bid Closing Date (bid closes at market hours)

Last date for announcement of counter offer
Last date for Public Announcement regarding success or failure of the Delisting Offer
Proposed date for payment of consideration if Discovered Price is equal to the
Floor Price#

Proposed date for payment of consideration if Discovered Price is higher than the Floor
Price#

Proposed date for release of lien/return of Equity Shares to the Public Shareholders in
case of bids not being accepted / failure of the Delisting Offer
@ BSE granted the in-principle approval on July 23, 2026. However, the approval was received by the Company/Manager to the Offer
at [19:23 p.m. IST], i.e., after business hours. Accordingly, for the purpose of determining the timefines under the SEB! (Delisting of
Equity Shares) Regulations, 2021, the date of receipt of the in-principle approval has been considered as July 24, 2026.

*The Specified Date is only for the purpose of determining the names of the Public Sharehoiders to whom the Letter of Offer will be
sent. However, all Public Shareholders are eligible to participate in the Delisting Offer by submitting their bid in Acquisition Window
Facility to stock broker registered with the Stock Exchanges on or before Bid Closing Date.

#Subject to acceptance of the Discovered Price or offer of a price higher than the Discovered Price by the Acquirer.

**Such activity may be completed on or before the fast date.

Note: All dates are subject to change and depend on, inter alia, obtaining the requisite statutory and reguiatory approva’s, as may be
applicable. Changes to the proposed timetable, if any, will be notified to Public Sharehoiders by the Manager to the Offer for and on
behaf of the Acquirers by way of corrigendum in afl the newspapers in which this DPA has been published.

25.  STATUTORY AND REGULATORY APPROVALS
25.1 The Public Shareholders of the Target Company have accorded their consent by way of special resolution passed on March
29,2026 in respect of delisting of Equity Shares from the Stock Exchange, in accordance with the SEBI Delisting Regulations.
The results of the postal ballot were announced on March 30, 2026 and the same were intimated to the Stock Exchange on
March 30, 2026.

BSE has given its in-principle approval for delisting of Equity Shares vide letter bearing reference number
LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026.

The said approval was received by the Company/Manager to the Offer at 19:23 hours (IST) on July 23, 2026, i.e., after
business hours. Accordingly, for the purpose of computing the timelines prescribed under the SEB! Delisting Regulations, the
date of receipt of the in-principle approval has been considered as July 24, 2026.

To the best of the knowledge of the Acquirers, as on the date of this DPA, there are no statutory or regulatory approvals
required to acquire the Offer Shares and to implement the Delisting Offer, other than as indicated above. If any statutory or
regulatory approvals become applicable, the acquisition of the Offer Shares by the Acquirers and the Delisting Offer will be
subjectto receipt of such statutory or regulatory approvals.

If the Public Shareholders who are not persons resident in India (including non-resident Indians, overseas corporate bodies
and foreign portfolio investors) required any approvals (including from the RBI or any other regulatory body) in respect of the
Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding
the Offer Shares, to tender the Equity Shares held by them in this Delisting Offer, along with the other documents required to be
submitted to along with the bid. In the event such approvals are not submitted, the Acquirers reserves the right to reject such
Equity Shares tendered in the Offer.

It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all requisite
approvals (including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares held by them in the
Delisting Offer, and the Acquirers shall take no responsibility for the same. The Public Shareholders should attach a copy of any
such approval(s) to the bid form, wherever applicable.

The Acquirers reserves the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned in
paragraph 16 above are not fulfilled and if any of the requisite statutory approvals are not obtained or conditions which the
Acquirers considers in its sole and absolute discretion to be onerous are imposed in respect of such approvals.

In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirers may, with such
permission as may be required, through the Manager to the Offer, make changes to the proposed timetable or delay the
Delisting Offer and any such change shall be intimated by the Manager to the Offer acting for and on behalf of the Acquirers by
issuing an appropriate corrigendum in all the newspapers in which this DPA has been published.

NOTE ON TAXATION
THE SUMMARY OF THE TAX CONSIDERATIONS IN THIS SECTION ARE BASED ON OUR UNDERSTANDING OF THE CURRENT
PROVISIONS OF THE TAX LAWS OF INDIA AND THE REGULATIONS THEREUNDER, THE JUDICIAL AND THE
ADMINISTRATIVE INTERPRETATIONS THEREOF, WHICH ARE SUBJECT TO CHANGE OR MODIFICATION BY SUBSEQUENT
LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH CHANGES COULD HAVE DIFFERENT
TAXIMPLICATIONS ON THESE TAX CONSIDERATIONS.

Underthe Income-tax Act, 2025 (“ITA2025”), capital gains arising from the transfer of equity shares of an Indian company are
generally chargeable to tax in India. The tax implications for a shareholder participating in the Delisting Offer would depend on
various factors, including the residential status of the shareholder, the period of holding of the Equity Shares, whether
securities transaction tax (“STT") is payable on the transfer, the manner of acquisition of the Equity Shares and the availability
of any exemption, relief or treaty benefit.

Inrespect of listed equity shares transferred through a recognised stock exchange and chargeable to STT, any gains arising on
transfer of Equity Shares held for more than 12 months should generally be regarded as long-term capital gains. Under the
corresponding provisions of the ITA 2025 dealing with long-term capital gains on listed equity shares, such long-term capital
gains are taxable at 12.5% to the extent they exceed INR 1,25,000 in a tax year, subject to satisfaction of the prescribed
conditions. In respect of equity shares acquired on or before January 31, 2018, the cost of acquisition is required to be
determined in accordance with the grandfathering mechanism prescribed under the tax law.

Any gains arising from transfer of listed equity shares held for 12 months or less, where such transfer is chargeable to STT,
should generally be regarded as short-term capital gains and taxable at 20% under the corresponding provisions of the ITA
2025 dealing with short-term capital gains on such equity shares. STT, if applicable, will be levied and collected by the relevant
recognised stock exchange in accordance with applicable law.

Tax deduction at source

Resident shareholders: In the absence of a specific provision requiring withholding on consideration payable to resident
shareholders in respect of transfer of Equity Shares through the stock exchange mechanism pursuant to the Delisting Offer, the
Acquirer(s) do not propose to deduct tax at source from the consideration payable to resident shareholders.

Non-resident shareholders: Under Indian tax law, any sum payable to a non-resident which is chargeable to tax in India may
be subject to deduction of tax at source, unless such gains orincome are exempt from tax or otherwise not chargeable to taxin
India. However, since the acquisition of Equity Shares pursuant to the Delisting Offer is proposed to be undertaken through the
stock exchange mechanism, the Acquirer(s) may not be in a position to deduct tax at source from the consideration payable to
non-resident shareholders. Accordingly, the responsibility for discharge of any Indian tax liability on gains arising from the
transfer of Equity Shares, including by way of payment of advance tax, self-assessment tax or otherwise, should rest with the
concerned non-resident shareholders, their custodians and/or authorised dealers, as applicable.

Non-resident shareholders are advised to consult their custodians, authorised dealers and tax advisors in relation to the
applicable tax treatment, including eligibility to claim benefits under any applicable double taxation avoidance agreement,
availability of exemption or relief, requirement to obtain a lower or nil withholding certificate, and any return filing or tax
payment obligations in India.

Following delisting, the Equity Shares would be treated as unlisted shares. Accordingly, any subsequent transfer of Equity
Shares by residual public shareholders after delisting may be subject to the tax regime applicable to unlisted equity shares at
the relevant time. Broadly, gains on transfer of unlisted equity shares held for more than 24 months should generally be treated
as long-term capital gains, while gains on transfer of unlisted equity shares held for 24 months or less should generally be
treated as short-term capital gains. The applicable rate of tax, availability of indexation, treaty relief and withholding obligations
would depend on the shareholder’s residential status and the provisions of the ITA 2025 then in force.

The above tax rates are subject to applicable surcharge and health and education cess, as may be applicable. The tax law,
rates, thresholds, exemptions and administrative position may undergo change from time to time, including pursuant to
legislative amendments, notifications, circulars, judicial pronouncements or administrative guidance.

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT MAY BE GIVEN BY THEIR

RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE AND THE APPROPRIATE COURSE OF ACTION THAT
THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATION THEREOF, ARE SUBJECT TO CHANGE
OR MODIFICATION BY SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE OR JUDICIAL DECISIONS, ANY
SUCH CHANGE COULD HAVE DIFFERENT INCOME TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE
PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL
POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE ALSO DEPENDENT
ON THE SHAREHOLDERS FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT
SECTIONS UNDER THE RELEVANT TAX LAWS, THE ACQUIRERS NEITHER ACCEPT NOR HOLD ANY RESPONSIBILITY FOR
ANY TAX LIABILITY ARISING TO ANY SHAREHOLDERS AS A REASON OF THIS DELISTING OFFER.

CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has certified that

There has been no material deviation in utilisation of proceeds of issues of securities made during the 5 (Five) years
immediately preceding the date of detailed public announcement, from the stated objects of the issues;

All material information which is required to be disclosed under the provisions of the continuous listing requirements under the
relevant equity listing agreement entered into between the Company and the Stock Exchange and/or the provisions of SEBI Listing

Regulations, as amended have been disclosed to the Stock Exchange where the Equity Shares of the Company are listed;

The Company is in compliance with the applicable provisions of securities laws;
The Acquirers or its related entities have not carried out any transactions to facilitate the success of the Delisting Offer whichis
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Diligence Report; and

27.5 The Delisting Offeris in the interest of the shareholders of the Company.

28.  COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY
The details of Company Secretary and Compliance Officer of the Company are as follows:
Name: Ishan Kumar Verma | Designation: Company Secretary & Compliance Officer

HDFC Bank, Santacruz (West), Mumbai, Maharashtra— 400054, India
Contact No.: 022-45791276 | Email ID: finance@nitincastings.com
29.  DOCUMENTS FORINSPECTION

Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri (East), Mumbai - 400 059 between 11.00 a.m. an
5.00p.m.IST onany day, except Saturday, Sunday and public holidays until the Bid Closing Date.

notin compliance with the provisions of sub-regulation (5) of regulation 4 of the SEBI Delisting Regulations based on the Due | 29-5

Office Address: B-901, 81 Crest FB Nos. 81B and 81C, Linking Road, Santacruz (West), CST Nos. G-318 B and G-317 near

Copies of the following documents will be available for inspection at the registered office of the Manager to the Offer at 804,

Audit Report dated February 20, 2026 issued by M/s. Kala Agarwal, Peer Reviewed Practicing Company Secretary;
29.6  Resolution passed by the shareholders of the Company by way of postal ballot, results of which was declared on March 30,
2026 along with scrutinizer’s report;
29.7 Escrow Agreement dated March 30, 2026 executed between the Acquirers, the Escrow Bank, the Confirming Party and
Managerto the Delisting Offer;
29.8  In-principle approval received from BSE bearing reference number LOD/Delisting/VK/IP/545/2026-27 dated July 23, 2026.
29.9 Recommendation published by the committee of independent directors of the Company in relation to the Delisting Offer, as and
when published.
In case the Public Shareholders have any queries concerning the non-receipt of credit or payment for Offer Shares or on
delisting process and procedure, they may address the same to Registrar to the Offer or Manager to the Offer.
0.  GENERAL DISCLAIMERS
d Every person who desires to participate in the Delisting Offer may do so pursuant to independent inquiry, investigation and
analysis and shall not have any claim against the Acquirers (including its directors), the Manager to the Offer or the Company

w

on the website of the Company, website of the Manager to the Delisting Offer and the website of BSE viz. www.bseindia.com.
Public Shareholders will also be able to download the Letter of Offer, the bid form and the bid revision/ withdrawal form from
the website of the Company, website of Manager to the Delisting Offer, the website of BSE viz. www.bseindia.com.

ISSUED BY MANAGER TO THE DELISTING OFFER

A\ A4

Navigant

Reinventing Business

NAVIGANT CORPORATE ADVISORS LIMITED

TelNo. +91-22- 412048374973 5078

Email id: navigant@navigantcorp.com
Website: www.navigantcorp.com
SEBI Registration No: INM000012243

Contact person: Mr. Sarthak Vijlani

804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road,Andheri (East), Mumbai - 400 059.

29.1 Initial Public Announcement dated January 30, 2026;

29.2 Valuation report dated 19" February 2026 issued by Mr. Bhavesh M Rathod, Chartered Accountant and Registered Valuer -
Asset Class: Securities and Financial Assets (Reg. No. IBBI/RV/06/2019/10708)

29.3  Board resolution approving the Delisting Offer of the Company dated February 20, 2026;

29.4  Due Diligence Report dated February 20, 2026, issued by M/s. Kala Agarwal, Peer Reviewed Practicing Company Secretary;

otherreason whatsoever.

(including its directors) whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with the Delisting Offer and tender of Offer Shares through the reverse book-building process through the
Acquisition Window Facility or OTB or otherwise whether by reason of anything stated or omitted to be stated herein or any

For further details please refer to the Letter of Offer, the bid form and the bid revision/ withdrawal form which will be sent to the
Public Shareholders who are shareholders of the Company as on the Specified Date. This DPA is expected to be made available

Date: July 24, 2026
Place: Mumbai

Signed by the Acquirers: .

For and on behalf of Board of Director of
Sd/- Sd/- Citrus Castings Private Limited (Acquier-3)
Nirmal B Kedia Nitin S Kedia Sd/-
(Acquier-1) (Acquier-2) Authorised Signatory
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FUSION KLASSROOM EDUTECH LIMITED

THIS IS ONLY PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT.
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

(Formerly Known as “Fusion Klassroom Edutech Private Limited”)

Registered Office: Matruprabha, Plot No-78, CTS No-2731, Daulat Nagar Road 7, Borivali East, Mumbai - 400066, Maharashtra, India;

Our Company was originally formed as a Private Limited Company in the name of "Fusion Klassroom Edutech Private Limited" under the provisions of the Companies Act, 2013 on November 03,
2016 vide Certificate of Incorporation issued by Registrar of Companies, Central Registration Centre bearing Corporate Identity Number U74999MH2016PTC287390. Subsequently, our Company
was converted into a Public Limited Company under the Companies Act, 2013 pursuant to a special resolution passed at the Annual General Meeting of our Company held on September 29,
2025 and the name was changed to “Fusion Klassroom Edutech Limited” pursuant to a fresh Certificate of Incorporation dated November 17, 2025 issued by the Registrar of Companies, Central
Processing Centre bearing Corporate Identity Number U74999MH2016PLC287390. For further details, please refer to chapter titled “Our History and Certain Corporate Matters” on page 176 of
this Red Herring Prospectus.

Website: www.klassroom.in; E-Mail: companysecretary@klassroom.in; Telephone No: +91 8655678159;
Company Secretary and Compliance Officer: Ms. Jinal Karen Vora

ATTENTION INVESTORS-CORRIGENDUM TO THE RED HERRING PROSPECTUS

This corrigendum (“Corrigendum”) is with reference to the Red Herring Prospectus dated July 22, 2026 (“RHP”) filed by Fusion Klassroom Edutech Limited (“Company”) with the Registrar of
Companies, Mumbai.
The attention of Investors is being brought to the chapter “Issue Structure” starting from the page 276 of the Red Herring Prospectus.
The Maximum Bid Size by Non-Institutional Applicants shall be read as “Such number of Equity Shares in multiples of [e] Equity Shares not exceeding the size of the Net Offer (excluding the QIB
portion), subject to limits as applicable to the Bidder” instead of “Such number of Equity Shares in multiples of [e] Equity Shares not exceeding the size of the offer (excluding the QIB portion), subject
to limits as applicable to the Bidder”.
This Corrigendum should be read in conjunction with the RHP dated July 22, 2026 and all other terms and conditions of the RHP remain unchanged.
Investors are advised to read this Corrigendum along with the RHP before making any investment decision in the Issue.

THE OFFER

Corporate Identity Number: U74999MH2016PLC287390

PROMOTERS: MRS. ALKA NIKHIL JAVERI, MR. DHRUV NIKHIL JAVERI AND MR. DHUMIL NIKHIL JAVERI

INITIAL PUBLIC OFFER OF UPTO 24,55,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF THE COMPANY AT A PRICE OF % [¢] PER EQUITY SHARE
(“OFFER PRICE”) (INCLUDING A SHARE PREMIUM OF % [e¢] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO % [¢] LAKHS (“PUBLIC OFFER”) COMPRISING A FRESH ISSUE
OF UPTO 19,89,400 EQUITY SHARES OF FACE VALUE OF % 10 EACH AGGREGATING TO % [e] LAKHS (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 4,65,800 EQUITY
SHARES OF FACE VALUE OF ¥ 10 EACH COMPRISING OF UPTO 1,78,048 EQUITY SHARES BY ALKA NIKHIL JAVERI, UPTO 87,000 EQUITY SHARES BY DHRUV NIKHIL JAVERI, UPTO
87,000 EQUITY SHARES BY DHUMIL NIKHIL JAVERI, UPTO 28,471 EQUITY SHARES BY DEEPTI CHOUDHARY, UPTO 16,040 EQUITY SHARES BY CHANDRA PRAKASH TOSHNIWAL,
UPTO 16,000 EQUITY SHARES BY UTSAV VERMA, UPTO 13,634 EQUITY SHARES BY ARUN DEEP BAKSHI, UPTO 6,255 EQUITY SHARES BY UTTAM PAL SINGH, UPTO 5,614 EQUITY
SHARES BY RAHUL MAHAJAN, UPTO 5,600 EQUITY SHARES BY SONAL AGARWAL, UPTO 4,500 EQUITY SHARES BY LAKSHMINARAYANAN KARTHIK, UPTO 4,010 EQUITY SHARES
BY ABHIJIT SAXENA, UPTO 4,010 EQUITY SHARES BY PREETI BAHL, UPTO 4,010 EQUITY SHARES BY NANHI SINGH, UPTO 2,000 EQUITY SHARES BY NIRMAL KUMAR MEHARIA,
UPTO 1,604 EQUITY SHARES BY AAKASH CHOUDHARY, UPTO 1,002 EQUITY SHARES BY ABHIJEET KUMAR AND UPTO 1,002 EQUITY SHARES BY ASHISH SARSER (“ SELLING
SHAREHOLDERS”) (“OFFER FOR SALE”) AGGREGATING TO ¥ [e¢] LAKHS, OUT OF WHICH 1,23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥
[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [¢] PER EQUITY SHARE) FOR CASH, AGGREGATING % [¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE
MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 23,32,000
EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥ [¢] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO % [¢] LAKHS IS HEREINAFTER REFERRED
TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.35% AND 25.03% RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL
OF OUR COMPANY.
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QR Code to view
Abridged Prospectus,
RHP and Price Band
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NARNOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Floor, Marble Arch, 236 B A.J.C Bose Road,

Kolkata, West Bengal- 700020, India
Telephone: 033 - 40501500

Email: akash.das@narnolia.com

Website: www.narnolia.com

Contact Person: Mr. Akash Das

SEBI Registration Number: INM000010791
CIN: U51909WB1995PLC072876

MAASHITLA SECURITIES PRIVATE LIMITED

Pitampura, New Delhi-110034

Telephone: 011-47581432

Email: investor.ipo@maashitla.com
Website: www.maashitla.com

Contact Person: Mr. Mukul Agrawal

SEBI Registration Number: INR000004370
CIN: U67100DL2010PTC208725

Address: 451, Krishna Apra Business Square, Netaji Subhash Place,

funds by electronic mode etc.

Investors can contact our Company Secretary and Compliance Officer,
the Lead Managers or the Registrar to the Issue, in case of any pre-
issue or post-issue related problems, such as non-receipt of letters
of allotment, non-credit of allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders and non-receipt of

All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the Red Herring Prospectus.

Place: Mumbai
Date: July 25, 2026

Fusion Klassroom Edutech Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Mumbai on July 22, 2026, website of lead managers to the issue
at www.narnolia.com, website of company at www.klassroom.in and website of BSE i.e. www.bseindia.com, respectively. Investors should note that investment in equity shares involves a high
degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 28 of the Red Herring Prospectus. Potential investors should not rely on the Red Herring

Prospectus for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the "Securities Act") or any state securities laws in the United States and may not
be issued or sold within the United States or to, or for the account or benefit of, "U.S. persons" (as defined in Regulation S of the Securities Act), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be issued and sold (i) in the United States only to "qualified institutional buyers",
as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S under the Securities Act and in compliance with the applicable
laws of the jurisdiction where those issues and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may

For FUSION KLASSROOM EDUTECH LIMITED
On Behalf of the Board of Directors

not be issued or sold, and Application may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

Sd/-
Mr. Dhruv Nikhil Javeri
(Managing Director)

2~

7“FINE ORGANICS
TRTEA AT~k Te&Is fafes
Hrar gue: L24119MH2002PLC136003
Sieuiiga SETeTE: FEHA BT, e Die, T S I W96, MeHR (Td), HaE oo ovle

-BeT: investors@fincorganics.com; Fehaweres: www.fineorganics.com,

FEAHT: +]8-33-320jY000

ST A T1eh TSI frfies=an gt difties
WERTEMRUT W= Te= T

AER FEAT T I H, TG SR ST feAtes (") =N wewi aifewre
ATftfeh HEHTAROT TAT ("THUH") HZaR, ¢ M 01§ ASt FehTedl 9:00 aTSAT
(Ve oot 9es) feafeeit sntemafva (i) /3T SiTea-gya HieaHt ("3iuedTa”) ER
TSTH YA TG herc] HIFHS IR TMESTATHIST ST H0rd I 38,

HEX TSUH FHTANE HAER AT (THHT ) SAfer ey frefRes sfe waes arg (Je) =i sy
e T IRTHTER SRS e SE, S BT A e S S S
/SN ITH FR TSOHE SURerd @0 TEEA 0T S H1a, 083 T e g o3 Siad
OIS (I ) el .

T ARSI, St STEaTet, TSR FerT ST $-Teer JamT, o1 Hewi §-Hel w feuieredst
fefa sl foreiereh o SR BeioRyT sifiehdl (SIRAT), Hi Terarsie ffbee Freamhs Fguiga
ST, T SR TSt TSfavad A SR, S e shaen $-Ha Aafaeren e, @i
AT eI HAewws einward.ris@kfintech.com a1 TR fotdt wream.

At STeaTe, TSHUH FEA1 ST $-9ae e S www.fineorganics.com; STRET=AT
https://evoting kfintech.com; TATHE=T www.nseindia.com; FTEEST www.bseindia.com
A FHTABAE ITAH A, T oA o A, Fieh/shudion g wien sufeu
ARG TR YA TSHTH Ferrer g =,

T HSHTEIET HiE A

MRl T R0R-R& S Sfer A= HEEA=A TahT e SReArSE g dhE AR,
3% St R0RE IR, TeIereh HeeT RIHRE hefell e THT 132/~ =1 e w4i], TSHuemes HeR
S, S TEEE A9 Ue Hieagid fohe fEuieisgR Taeie fRagst qerh Aigagia Jig
AU TSHCHA FHRIAHACAT FeTedl Eaairge a =R 3eT el SEel. 91 Teei) 3iet 5
WY TR ST el 3Ted, AT O Feleri~eh Tgel= STl hefl SEel. S Haeq 3maet 5
TR et T R sEEEd o e, @A A aie/ sy dasd aae]
qreferard e

$-HagH

U ST T T - FAGHIER USTURHEY Fedlfod SUaieR Hagrrat saeh aTRvar gfaen
I SR, TSITH Yo TS hetel hITehTs! $-HaHIERE! TR Ured ST Y. hu-i- it/ heien
ER SURYH VU WESHAS G E-HagH GEel a9 TSiuW e -HaeH g
RTINS HH eSS e ("h{/HETew" ) A s Fel SR, e I-9aeH
AT TSHUR X - HasMEeeN ek YE, 9 /S g qien stk
EVAESTEAT ARl Yo, TSTUH Fedie 219 3. /] HE 0T S 3Ted.

e T RAERES! SR ROT= e TMHREH SIS Seath:

TAEE T wetraTe

TACHEUA TUSEh -HeTgR: evoting@nsdl. HEiEue geustn S-Helgi:

co.in e -1 FHHER Hoeh: 2¢o0 RoRe|helpdesk.evoting@cdslindia.com fear

&R0 fEFAT 2¢o0 IR ¥ 30 FHAT 033-¥CLRB000 | 2000433 TR HYF: HIHET

AT 03R-3¥’RWo00 TR HYh TN

T E-HAGH GAHT TEAR, 23 ST 0§ IS HhIe Q.00 TN (MRAIA T 93 ) T Beeq

ST WHAR, Qo ST 078 ISl WHHES Y00 ST (AR WA Je3 ) TS, R, T

$-TeT Hieel HACHIEIS! SHar FHUA e,

Setes S YA A he- ATk A, W, 22 RS 078 It waed Aiaadl/ fawaet

HICTeh FGaEr fEwd, T G $-FAa e TSIuH SUeeal $-FaaIgR HaaH HRuard ot

BRI

THUH G e qMHRE Sl ST e~ dREE WHAN UR0T HUR - TEE

WICHETHTON STl ST Seret 3 qreee fiesd vehard:

3. FEEE HHE BIAsi/Sd SeE-derie S Aeuiiga SFeI, 3% QR2I]]3IQQ A
FHHER SMS T@ara: MYEPWD <space> 3-&1feT 3&e wHieh + Wiferstt . fohar <t
IIE)-FAIE ST

. U9 s A deda weie Aievigd swes, https://evoting kfintech.com =
TR We @, "Forgot Password" oR foeTeh a3 qread R FRUAHIG! Il
RIS ./ STIE)-Ferie STEret 3 U ferse .

3. 9e™ einward.ris@kfintech.com =1 TwER $-Fet fardl g Srhard. H, S T e
3T I} IUCTH R, T ARl ST T TS v Hih et hict.

A SheferEen el S FrEvEd TSI Fed, SO Sehdeeiat 9 T

3-TAST HhaEETR ST 3TE.

S A R $-HAGHIER HAg hefcl e ST S /SN gR Usiunen Suferd Ted

MR, I FIRE TR TGl HaQH e Yl W, 591 T g3ed - HeeHER sndre

TR et SR, T TSHTHHE T1 HAQ SRuare TRarl el SR =8, S’ § ien sufeed

REREnicH

S-TAQT Heif U YHEe], He e HehdesrA qet sEeed 'Download'

o uers 'Help!, 'FAQs' 3MifoT 'User Manual' =1 Sigy #% whara: https://evoting kfin-

tech.com f&aT HitFeeh JITT-W hHT: Loo-30R¥-008 TR Ueh ¥ VIehelld. Teeleh HEea

$-Tae R et 9 IRERiE TSy ST FUAriet W, % U e sy, Wl s

el (A, 3. w2e3) A T SREFT (PR U P el e

G I-TAGH SAOT TSHCH ST E-HAa R TSI SRR S TR

feauid SER oA I, e, S s | O GehaReTaR:

www.fineorganics.com ST FHfFTeh I-HAGH UREW@SR:  https://evoting kfintech.com

T A

W AR Teie fftresardt

w@/-

I g Foft. gt wrER
faefieh: 39 Tt 2038 S e @ ST e




	c4b78bf7797fb49605ef777c6dc2e685149f0b6f9834699ac21aea8bf9d74f88.pdf
	ab2eb1762e368dd8e7926e37b80c381d3e4f59b22af93cc3eb511f6166f10f80.pdf
	16c68d61a18fd169ea981d69a1e3e911a045d4de9052db3908563e8c21fb4979.pdf
	ec589d6db7f0533e35cd7499603e2d198ec43656688007dc126e794ed2f3f762.pdf


		2026-07-27T15:12:07+0530
	Nitin Shantikumar Kedia




