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Dear Sir/Madam,  
 
We are enclosing herewith Copy of Annual Report for the financial year 2025-26.  
 
Kindly take the same on your records.  
 
Thanking you,  
 
For Veronica Production Limited 
 
 
Nirbhaybhai Dhruvbhai Dave  
Managing Director 
DIN: 10439618 
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VERONICA PRODUCTION LIMITED 
CIN: L22130GJ1990PLC014567 

Regd. Office 130, Silver Chamber, Tagore Road, Opp. Atul Motors, Rajkot,  
Gujarat, India, 360002 

Website: www.veronicaproduction.com  
Email Id: shreychemicals@gmail.com                                                  Contact No.: - +91 99786 16014 

 
NOTICE OF ANNUAL GENERAL MEETING  

 
NOTICE is hereby given that the Annual General Meeting of the Members of Veronica 

Production Limited will be held on Wednesday, 26th August 2026 at 02:00 PM at the Registered 
Office of the Company situated at 130, Silver Chamber, Tagore Road, Opp. Atul Motors, 
Rajkot, Gujarat, India, 360002 to transact the following business: 
 
Ordinary Business: 
  
Item No 1: Adoption of financial statements 
 
To consider and adopt the Audited Financial Statements of the Company for the Financial Year 
ended March 31, 2026, and Reports of the Board of Directors and Auditors thereon. 

 
Item No 2: To appoint a director in place of Mr. Rajeshbhai Haribhai Ruparelia [DIN 
06546212], who retires by rotation, and being eligible, offers himself for re-appointment  
 
“RESOLVED THAT Mr. Rajeshbhai Haribhai Ruparelia [DIN 06546212], who retires by rotation 
and being eligible offers herself for reappointment be and hereby re-appointed as Director of 
the Company liable to retire by rotation. 

 
Special Business: 
 
Item No 3: To consider and approve the appointment of Mr. Ajay Akhilesh Narayan [DIN: 
11498980] as a Non-Executive Independent Director of the Company: 
 
To consider and if through fit, to pass with or without modification (s), the following 
Resolution(s) as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 of the Companies Act, 
2013 (“the Act”) read with Schedule IV of the said Act and Companies (Appointment and 
Qualification of Directors) Rules, 2014, (including any statutory modification(s) or 
enactment(s), thereof for the time being in force) and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and in accordance with the Articles of Association of the 
Company and on the recommendation of the Nomination and Remuneration Committee and 
the Board of Directors of the Company, the consent of the members of the Company be and is 
hereby accorded for the appointment of, Mr. Ajay Akhilesh Narayan [DIN: 11498980] as a Non-
Executive Independent Director of the Company for a period of five (5) consecutive years w.e.f. 
22nd January 2026 to 21st January 2031, and shall not be liable to retire by rotation; 

RESOLVED FURTHER THAT Any One Director of the Company be and is hereby severally 
authorized to do all such acts, deeds, matters and things as may be considered necessary, 
desirable or expedient for giving effect to this resolution, matters incidental thereto and/or 
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otherwise considered by them to be in the best interest of the Company, inter-alia, filings of 
required forms/documents with the Ministry of Corporate Affairs and Stock Exchange and/or 
other authorities as may be required to give effect to this resolution.” 

Item No 4: To consider and approve the appointment of Mrs. Sangitaben Sanjaybhai 
Sanghani [DIN: 11754604] as a Non-Executive Independent Director of the Company: 
 
To consider and if through fit, to pass with or without modification (s), the following 
Resolution(s) as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 of the Companies Act, 
2013 (“the Act”) read with Schedule IV of the said Act and Companies (Appointment and 
Qualification of Directors) Rules, 2014, (including any statutory modification(s) or 
enactment(s), thereof for the time being in force) and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and in accordance with the Articles of Association of the 
Company and on the recommendation of the Nomination and Remuneration Committee and 
the Board of Directors of the Company, the consent of the members of the Company be and is 
hereby accorded for the appointment of, Mrs. Sangitaben Sanjaybhai Sanghani [DIN: 11754604] 
as a Non-Executive Independent Director of the Company for a period of five (5) consecutive 
years w.e.f. 2nd June 2026 to 1st June 2031, and shall not be liable to retire by rotation; 

RESOLVED FURTHER THAT Any One Director of the Company be and is hereby severally 
authorized to do all such acts, deeds, matters and things as may be considered necessary, 
desirable or expedient for giving effect to this resolution, matters incidental thereto and/or 
otherwise considered by them to be in the best interest of the Company, inter-alia, filings of 
required forms/documents with the Ministry of Corporate Affairs and Stock Exchange and/or 
other authorities as may be required to give effect to this resolution.” 

By Order of the Board 
For Veronica Production Limited 
 
 
 
Sd/- 
Nirbhaybhai Dhruvbhai Dave      
Managing Director 
DIN: 10439618 

                                                                                                             
Date: 29th July 2026 
Place: Rajkot, Gujarat 
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Notes to Annual General Meeting 
 

1. A member entitled to attend and vote at the Annual General Meeting is entitled to 
appoint a proxy to attend and vote instead of himself /herself and such proxy need 
not be a member of the Company. The instrument appointing the proxy should, 
however, is deposited at the registered office of the Company not less than forty-
eight (48) hours before the commencement of Meeting. A person can act as a proxy 
on behalf of not exceeding 50 members and holding in aggregate not more than 10% of 
the total share capital of the Company. However, a member holding more than ten 
percent of the total share capital of the Company carrying voting rights may appoint a 
single person as proxy and such person shall not act a proxy for any other or 
shareholders. A proxy form is sent herewith.  
 

2. Route-map of the AGM venue, pursuant to the Secretarial Standard on General 
Meetings, is also annexed.  
 

3. During the period beginning 24 hours before the time fixed for the commencement of 
the meeting and ending with the conclusion of the meeting, members would be entitled 
to inspect the proxies lodged, at any time during the business hours of the Company, 
provided not less than 3 days written notice is given to the Company.   
 

4. The Register of Members and the Share Transfer Book of the Company will remain 
closed from 20-08-2026 to 26-08-2026 (both days inclusive) for the purpose of Annual 
General Meeting.  
 

5. Corporate member intending to send their authorised representative to attend the 
meeting are requested to send to the Company in advance, a duly certified copy of the 
Board resolution /Power of Attorney authorizing their representatives to attend and vote 
on their behalf of the Annual General Meeting.  
 

6. Members, Proxies and authorized representative are requested to bring their 
attendance slip, duly filled in, for attending the meeting. Copies of the Attendance Slips 
will not be distributed at the meeting. In case of joint holders attending the meeting, the 
members whose names appear as the first holders in the order of names as per the 
Register of members of the Company will be entitled to vote.  
 

7. Only registered members of the Company or any proxy appointed by such registered 
member, as on the cut-off date decide for the purpose, being 19-08-2026, may attend 
and vote at the Annual General Meeting as provided under the provisions of the 
Companies Act.  
 

8. In terms of Section 101 and 136 of the Companies Act, 2013 read together with the 
Rules made there under, the listed companies may send the notice of Annual General 
Meeting and the annual report, including financial statements, Board report, etc by 
electronic mode. The Company is accordingly forwarding soft copies of the notice of 
Annual General Meeting and Attendance Slip to all those members, who have registered 
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e-mail ids with their respective depository participants or with the share transfer agent 
of the Company. For Members who have not registered their e-mail addresses, physical 
copies are being sent by permitted mode.  
 

9. Once the vote on a resolution is cast by the members, the member shall not be allowed 
to change is subsequently. Further, members who have casted their vote electronically 
shall not vote by way of poll, if held at the meeting. To provide an opportunity to vote at 
the meeting to the shareholders, who have not exercised the remote e-voting facility 
shall be provided polling papers before the commencement of the meeting. Any person 
who is not a member as on the cut-off date should treat this Notice for information 
purpose only.  
 

10. The Securities and Exchange Board of India (SEBI) has mandated the submission of 
Permanent Account Number (PAN) by every participant in securities market. Members 
holding shares in electronic form are, therefore requested to submit their PAN to their 
Depository Participants with whom they are maintaining their demat accounts. 
Members holding shares in physical form can submit their PAN to the Company/RTA. 
 

11. Member who has not registered their e-mail addresses so far are requested to register 
their e-mail address for receiving all communication including Notices, Circulars, etc. 
from the Company.  
 
Instructions and other information relating to e-voting are as under: 
 

1. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 
of the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 
(as amended), and MCA Circulars dated April 08, 2020, April 13, 2020, and May 05, 
2020, the Company is providing facility of remote e-voting to its Members in respect of 
the business to be transacted at the AGM. For this purpose, the Company has entered 
into an agreement with Purva Sharegistry (India) Private Limited (Purva) for facilitating 
voting through electronic means, as the authorized e-Voting’s agency. The facility of 
casting votes by a member using remote e-voting as well as the e-voting system on the 
date of the AGM will be provided by Purva. 

 
2. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 

2020, the Notice calling the AGM has been uploaded on the website of the Company at 
www.veronicaproduction.com. The Notice can also be accessed from the websites of 
the Stock Exchange i.e. BSE Limited at www.bseindia.com.  The AGM Notice is also 
disseminated on the website of PURVA (agency for providing the Remote e-Voting 
facility and e-voting system during the AGM) i.e. https://evoting.purvashare.com.  
 
THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-VOTING 
DURING AGM/EGM AND JOINING MEETING THROUGH VC/OAVM ARE AS UNDER: 
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(i) The voting period begins on Sunday, 23rd August 2026 at 09:00 AM and ends on 
Tuesday, 25th August 2026 at 05:00 PM. During this period shareholders of the 
Company, holding shares either in physical form or in dematerialized form, as 
on the cut-off date (record date) of Wednesday, 19th August 2026 may cast their 
vote electronically. The e-voting module shall be disabled by Purva for voting 
thereafter. 
 

(ii) Shareholders who have already voted prior to the meeting date would not be 
entitled to vote at the meeting venue. 

 
(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

09.12.2020, under Regulation 44 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, listed 
entities are required to provide remote e-voting facility to its shareholders, in 
respect of all shareholders’ resolutions. However, it has been observed that the 
participation by the public non-institutional shareholders/retail shareholders is 
at a negligible level.  

 
Currently, there are multiple e-voting service providers (ESPs) providing e-voting 
facility to listed entities in India. This necessitates registration on various ESPs 
and maintenance of multiple user IDs and passwords by the shareholders. 
 
In order to increase the efficiency of the voting process, pursuant to a public 
consultation, it has been decided to enable e-voting to all the demat account 
holders, by way of a single login credential, through their demat accounts/ 
websites of Depositories/ Depository Participants. Demat account holders 
would be able to cast their vote without having to register again with the ESPs, 
thereby, not only facilitating seamless authentication but also enhancing ease 
and convenience of participating in e-voting process. 
 

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 
December 9, 2020, on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository 
Participants. Shareholders are advised to update their mobile number and email 
Id in their demat accounts in order to access e-Voting facility. 
 
Pursuant to above said SEBI Circular, Login method for e-Voting and joining 
virtual meetings for Individual shareholders holding securities in Demat 
mode is given below: 
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Type of 
shareholders 

 Login Method 

 

Individual 
Shareholders 
holding securities 
in Demat mode 
with CDSL 

1) Users who have opted for CDSL Easi / Easiest 
facility, can login through their existing user id 
and password. Option will be made available to 
reach e-Voting page without any further 
authentication. The URL for users to login to Easi 
/ Easiest are 
https://web.cdslindia.com/myeasi/home/login 
or visit  www.cdslindia.com and click on Login 
icon and select New System Myeasi. 

2) After successful login the Easi / Easiest user will 
be able to see the e-Voting option for eligible 
companies where the evoting is in progress as 
per the information provided by company. On 
clicking the evoting option, the user will be able 
to see e-Voting page of the e-Voting service 
provider for casting your vote during the remote 
e-Voting period or joining virtual meeting & voting 
during the meeting. Additionally, there is also 
links provided to access the system of all e-
Voting Service Providers i.e. CDSL/NSDL/KARVY 
/LINKINTIME/PURVA, so that the user can visit 
the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, 
option to register is available at 
https://web.cdslindia.com/myeasi/Registration/
EasiRegistration 

4) Alternatively, the user can directly access e-
Voting page by providing Demat Account 
Number and PAN No. from a e-Voting link 
available on  www.cdslindia.com home page. 
The system will authenticate the user by sending 
OTP on registered Mobile & Email as recorded in 
the Demat Account. After successful 
authentication, user will be able to see the e-
Voting option where the evoting is in progress 
and also able to directly access the system of all 
e-Voting Service Providers. 

 

Individual 
Shareholders 
holding securities 
in demat mode 
with NSDL 

1) If you are already registered for NSDL IDeAS 
facility, please visit the e-Services website of 
NSDL. Open web browser by typing the following 
URL: https://eservices.nsdl.com either on a 
Personal Computer or on a mobile. Once the 
home page of e-Services is launched, click on 
the “Beneficial Owner” icon under “Login” which 
is available under ‘IDeAS’ section. A new screen 
will open. You will have to enter your User ID and 
Password. After successful authentication, you 
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will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and 
you will be able to see e-Voting page. Click on 
company name or e-Voting service provider 
name and you will be redirected to e-Voting 
service provider website for casting your vote 
during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 
 

2) If the user is not registered for IDeAS e-Services, 
option to register is available at 
https://eservices.nsdl.com.  Select “Register 
Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDir
ectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web 
browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click 
on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. 
your sixteen digit demat account number held 
with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting 
page. Click on company name or e-Voting 
service provider name and you will be redirected 
to e-Voting service provider website for casting 
your vote during the remote e-Voting period or 
joining virtual meeting & voting during the 
meeting. 

4) Shareholders/Members can also download 
NSDL Mobile App “NSDL Speede” facility by 
scanning the QR code mentioned below for 
seamless voting experience. 

 
 

5) For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoti
ng/evotinglogin.jsp. You will have to enter your 8-
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digit DP ID,8-digit Client Id, PAN No., Verification 
code and generate OTP. Enter the OTP received 
on registered email id/mobile number and click 
on login. After successful authentication, you 
will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click 
on company name or e-Voting service provider 
name and you will be re-directed to e-Voting 
service provider website for casting your vote 
during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 

Individual 
Shareholders 
(holding securities 
in demat mode) 
login through their 
Depository 
Participants 

You can also login using the login credentials of 
your demat account through your Depository 
Participant registered with NSDL/CDSL for e-
Voting facility.  After Successful login, you will be 
able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting 
feature. Click on company name or e-Voting 
service provider name and you will be redirected 
to e-Voting service provider website for casting 
your vote during the remote e-Voting period or 
joining virtual meeting & voting during the 
meeting. 

  

 
Important note: Members who are unable to retrieve User ID/ Password are 
advised to use Forget User ID and Forget Password option available at 
abovementioned website. 

 
Helpdesk for Individual Shareholders holding securities in demat mode for any 
technical issues related to login through Depository i.e. CDSL and NSDL 

 
Login type Helpdesk details 

Individual Shareholders 
holding securities in Demat 
mode with CDSL 

Members facing any technical issue in login 
can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com or 
contact at 022- 23058738 and 22-23058542-
43. 

Individual Shareholders 
holding securities in Demat 
mode with NSDL 

Members facing any technical issue in login 
can contact NSDL helpdesk by sending a 
request at evoting@nsdl.co.in or call at toll 
free no.: 1800 1020 990 and 1800 22 44 30   
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(v) Login method for e-Voting and joining virtual meetings for shareholders other 

than individual shareholders holding in Demat form & physical 
shareholders. 

 
1) The shareholders should log on to the e-voting website 

https://evoting.purvashare.com. 
 

2) Click on “Shareholder/Member” module 
 

3) Now enter your User ID 
 

a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter Folio Number 
registered with the Company. 

 
4) If you are holding shares in demat form and had logged on to 

www.evotingindia.com  or www.evoting.nsdl.com and voted on an earlier e-
voting of any company, then your existing password is to be used. 
 

5) If you are a first-time user follow the steps given below: 
 

 For Shareholders holding shares in Demat Form other than 
individual and Physical Form 

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as 
physical shareholders) 

● Shareholders who have not updated their PAN with the 
Company/Depository Participant are requested to use the 
sequence number sent by Company/RTA or contact 
Company/RTA. 

Dividend 
Bank 
Details 

 OR Date 
of Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 
format) as recorded in your demat account or in the company 
records in order to login. 

● If both the details are not recorded with the depository or 
company, please enter the member id / folio number in the 
Dividend Bank details field as mentioned in instruction (v). 

 
(vi) After entering these details appropriately, click on “SUBMIT” tab. 

 
(vii) Shareholders holding shares in physical form will then directly reach the 

Company selection screen 
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(viii) For shareholders holding shares in physical form, the details can be used only 
for e-voting on the resolutions contained in this Notice. 

 
(ix) Click on the EVENT NO. for the relevant <Company Name> on which you choose 

to vote. 
 
(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO/ABSTAIN” for voting. Select the option YES or NO or 
ABSTAIN as desired. The option YES implies that you assent to the Resolution, 
option NO implies that you dissent to the Resolution and option ABSTAIN 
implies that you are not voting either for or against the Resolution. 

 
(xi) Click on the “NOTICE FILE LINK” if you wish to view the Notice. 
 
(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on 
“OK”, else to change your vote, click on “CANCEL” and accordingly modify your 
vote. 

 
(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 
 
(xiv) Facility for Non – Individual Shareholders and Custodians – Remote Voting 

 
 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) 

and Custodians are required to log on to https://evoting.purvashare.com 
and register themselves in the “Custodians / Mutual Fund” module. 

 A scanned copy of the Registration Form bearing the stamp and sign of 
the entity should be emailed to evoting@purvashare.com. 

 After receiving the login details a Compliance User should be created 
using the admin login and password. The Compliance User would be 
able to link the account(s) for which they wish to vote on. 

 A scanned copy of the Board Resolution and Power of Attorney (POA) 
which they have issued in favour of the Custodian, if any, should be 
uploaded in PDF format in the system for the scrutinizer to verify the 
same. 

 Alternatively, non-individual shareholders are required to send the 
relevant Board Resolution/ Authority letter etc. together with attested 
specimen signature of the duly authorized signatory who are authorized 
to vote, to the Scrutinizer and to the Company at the email address viz; 
shreychemicals@gmail.com, if they have voted from individual tab & not 
uploaded same in the Purva e-voting system for the scrutinizer to verify 
the same. 
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED 
WITH THE COMPANY/DEPOSITORIES. 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email 
to Company/RTA email id. 

2. For Demat shareholders - Please update your email id & mobile no. with your respective 
Depository Participant (DP). 

3. For Individual Demat shareholders - Please update your email id & mobile no. with your 
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 
meetings through Depository. 

 

If you have any queries or issues regarding attending AGM & e-Voting from the Purva e-Voting 
System, you can write an email to evoting@purvashare.com or contact at 022-49614132 and 
022-49700138. 

All grievances connected with the facility for voting by electronic means may be addressed to 
Ms. Deepali Dhuri, Compliance Officer, Purva Sharegistry (India) Private Limited, Unit No. 9, 
Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel (East), Mumbai - 400011 or send an 
email to shreychemicals@gmail.com or contact at 022- 022-49614132 and 022-35220056. 

 
Redressal of complaints of Investor: The Company has designated an e-mail id: 
shreychemicals@gmail.com  to enable Investors to register their Complaints, if any. 
 
Important Communication to Members 
 
As per the provisions of the Companies Act 2013 the service of notice/documents including 
Annual Report can be sent by e-mail to its members. Members who have not registered their e-
mail addresses, so far, are requested to register their e-mail addresses, Members who hold 
shares in physical form are requested to fill the E-Communication Mandate Form and hand over 
the same along with Attendance Slip at the Registration Counter of venue of Annual General 
Meeting for registration of email address for receiving notice/documents including Annual 
Report. 

 
By Order of the Board 
For Veronica Production Limited 
 
 
 
Sd/- 
Nirbhaybhai Dhruvbhai Dave      
Managing Director 
DIN: 10439618 

                                                                                                             
Date: 29th July 2026 
Place: Rajkot, Gujarat 
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Route map 
 
Registered office 
 
M/s Veronica Production Limited 
CIN: L22130GJ1990PLC014567 
130, Silver Chamber, Tagore Road, Opp. Atul Motors, Rajkot,  
Gujarat, India, 360002 
Email: shreychemicals@gmail.com  
Website: www.veronicaproduction.com  
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013: 
 
SPECIAL BUSINESS:  
 
Item No 3: To consider and approve the appointment of Mr. Ajay Akhilesh Narayan [DIN: 
11498980] as a Non-Executive Independent Director of the Company 
 
The Board of Directors at their meeting held on 22nd January 2026, based on the recommendation 
of the Nomination and Remuneration Committee (“NRC”), appointed Mr. Ajay Akhilesh Narayan 
[DIN: 11498980] as an Additional [Non Executive Independent] Director of the Company, with 
immediate effect for a term of five consecutive years commencing from 22nd January 2026 to 21st 
January 2031 (both days inclusive), subject to approval of the Members by way of Special 
Resolution. 
 
Mr. Ajay Akhilesh Narayan is Bachelor of Arts from Bundelkhand University. Having more than 5 
years of experience of HR, Admin and Accounts. 
 
Pursuant to the provisions of Section 161 of the Act, Mr. Ajay Akhilesh Narayan will hold office up 
to the date of the ensuing General Meeting. However, in terms of Regulation 17(1)(c) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”), approval of 
members of the Company is required to be obtained for the appointment of a director, at the next 
general meeting or within a period of three months from the date of appointment, whichever is 
earlier. Therefore, the approval of members is being sought for the aforesaid appointment of Mr. 
Ajay Akhilesh Narayan, through this Annual General Meeting. 
 
Mr. Ajay Akhilesh Narayan is eligible to be appointed as a Non-Executive Independent Director of 
the Company for a term of up to five consecutive years. The Company has also received a 
declaration of eligibility from his. Further, he is neither disqualified from being appointed as a 
Director in terms of Section 164(2) of the Act nor debarred from holding the office of a director by 
virtue of any SEBI order or any other such authority. 
 
In conformity with the Company’s Nomination and Remuneration Policy Mr. Ajay Akhilesh 
Narayan will be entitled to receive Sitting fees, if any, which are held by him, and such sums as 
may be recommended by the NRC and approved by the Board, subject to the overall limits as 
specified under the Act and the Rules framed thereunder. The terms and conditions of Mr. Ajay 
Akhilesh Narayan appointment are available for inspection by the members in the manner 
provided in the Notes to this Notice. The same is also available on the Company’s website. 
 
Mr. Ajay Akhilesh Narayan is not related to any other Director or Key Managerial Personnel of the 
Company or relatives of the Directors or Key Managerial Personnel. 
 
In the opinion of the Board, Mr. Ajay Akhilesh Narayan proposed to be appointed as a Non-
Executive Independent Director of the Company, fulfilling the conditions specified in the SEBI 
LODR and the Act and the Rules made thereunder and is independent of the Management. 
 
A brief resume and details of Mr. Ajay Akhilesh Narayan as stipulated under Regulation 36(3) of 
SEBI LODR and SS-2 issued by the Institute of Company Secretaries of India is as per “Annexure-
A” 
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Item No 4: To consider and approve the appointment of Mrs. Sangitaben Sanjaybhai 
Sanghani [DIN: 11754604] as a Non-Executive Independent Director of the Company: 
 
The Board of Directors at their meeting held on 2nd June 2026, based on the recommendation of 
the Nomination and Remuneration Committee (“NRC”), appointed Mrs. Sangitaben Sanjaybhai 
Sanghani [DIN: 11754604] as an Additional [Non Executive Independent] Director of the 
Company, with immediate effect for a term of five consecutive years commencing from 2nd June 
2026 to 1st June 2031 (both days inclusive), subject to approval of the Members by way of Special 
Resolution. 
 
Mrs. Sangitaben Sanjaybhai Sanghani is having more than 5 years of experience of Agro Trading 
and Marketing 
 
Pursuant to the provisions of Section 161 of the Act, Mrs. Sangitaben Sanjaybhai Sanghani will 
hold office up to the date of the ensuing General Meeting. However, in terms of Regulation 
17(1)(c) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
LODR”), approval of members of the Company is required to be obtained for the appointment of 
a director, at the next general meeting or within a period of three months from the date of 
appointment, whichever is earlier. Therefore, the approval of members is being sought for the 
aforesaid appointment of Mrs. Sangitaben Sanjaybhai Sanghani, through this Annual General 
Meeting. 
 
Mrs. Sangitaben Sanjaybhai Sanghani is eligible to be appointed as a Non-Executive Independent 
Director of the Company for a term of up to five consecutive years. The Company has also 
received a declaration of eligibility from her. Further, she is neither disqualified from being 
appointed as a Director in terms of Section 164(2) of the Act nor debarred from holding the office 
of a director by virtue of any SEBI order or any other such authority. 
 
In conformity with the Company’s Nomination and Remuneration Policy Mrs. Sangitaben 
Sanjaybhai Sanghani will be entitled to receive Sitting fees, if any, which are held by her, and such 
sums as may be recommended by the NRC and approved by the Board, subject to the overall 
limits as specified under the Act and the Rules framed thereunder. The terms and conditions of 
Mrs. Sangitaben Sanjaybhai Sanghani appointment are available for inspection by the members 
in the manner provided in the Notes to this Notice. The same is also available on the Company’s 
website. 
 
Mrs. Sangitaben Sanjaybhai Sanghani is not related to any other Director or Key Managerial 
Personnel of the Company or relatives of the Directors or Key Managerial Personnel. 
 
In the opinion of the Board, Mrs. Sangitaben Sanjaybhai Sanghani proposed to be appointed as a 
Non-Executive Independent Director of the Company, fulfilling the conditions specified in the 
SEBI LODR and the Act and the Rules made thereunder and is independent of the Management. 
 
A brief resume and details of Mrs. Sangitaben Sanjaybhai Sanghani as stipulated under 
Regulation 36(3) of SEBI LODR and SS-2 issued by the Institute of Company Secretaries of India is 
as per “Annexure-A” 
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“Annexure-A” 
 

ADDITIONAL INFORMATION ON DIRECTORS RECOMMENDED FOR APPOINTMENT/RE-
APPOINTMENT AS REQUIRED UNDER REGULATION 36(3) OF SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 
 

Name of the Director Mr. Ajay Akhilesh Narayan Mrs. Sangitaben Sanjaybhai 
Sanghani 

DIN 11498980 11754604 

Date of Birth 02/07/1996 01/01/1979 

Nationality Indian India 

Date of First Appointment on 
the Board 

22nd January 2026 2nd June 2026 

Designation Non-Executive Independent 
Director 

Non-Executive Independent 
Director  

Qualification Bachelor of Arts Higher Secondary 

Experience/ Expertise Mr. Ajay Akhilesh Narayan is 
Bachelor of Arts from 
Bundelkhand University. Having 
more than 5 years of experience 
of HR, Admin and Accounts. 

Mrs. Sangitaben Sanjaybhai 
Sanghani is having more than 5 
years of experience of Agro 
Trading and Marketing. 

Terms and Conditions of 
Appointment or 
Reappointment 

5 years (22nd January 2026 to 
21st January 2031), not liable to 
retire by rotation. 

5 years (2nd June 2026 to 1st 
June 2031), not liable to retire 
by rotation. 

Remuneration sought to be 
paid 

Sitting Fees as may be decided 
by the Board from time to time. 

Sitting Fees as may be decided 
by the Board from time to time. 

Remuneration last drawn NA NA 

Number of Meetings of the 
Board attended during FY 
2025-26 

1 NA 

Shareholding in the 
Company (Equity Shares of 
Rs. 10/- each) 

NIL NIL 

List of Directorships in Other 
Companies 

NIL NIL 
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List of Chairmanship or 
membership of various 
Committees in listed 
company and other 
Companies 

NIL NIL 

Relationship with other 
Directors of the Company 

NA NA 

 
By Order of the Board 
For Veronica Production Limited 
 
 
 
 
Sd/- 
Nirbhaybhai Dhruvbhai Dave      
Managing Director 
DIN: 10439618 

                                                                                                             
Date: 29th July 2026 
Place: Rajkot, Gujarat 
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VERONICA PRODUCTION LIMITED 
CIN: L22130GJ1990PLC014567 

Regd. Office 130, Silver Chamber, Tagore Road, Opp. Atul Motors, Rajkot,  
Gujarat, India, 360002 

Website: www.veronicaproduction.com 
Email Id: shreychemicals@gmail.com                                                  Contact No.: - +91 99786 16014 

 
DIRECTORS’ REPORT 

 
To,  
The Members, 
M/s Veronica Production Limited 
CIN: L22130GJ1990PLC014567 
 
Your directors take pleasure in presenting the Annual Report on the business & operation of 
your Company together with Financial Statement for the year ended 31st March 2026  
 
FINANCIAL PERFORMANCE       (Rs. In Lakhs) 
 

PARTICULARS 
Current Year  

2025-26 
 

Previous Year  
2024-25 

 

Gross Income 424.97 692.90 

Less: Expenditure  447.06 736.09 

Profit/(Loss) before Depreciation (21.49) (43.19) 
Less: Depreciation 0.60 0.21 
Net Profit /(Loss) before Tax and Exceptional Items (22.09) (43.40) 
Exceptional Items 0.00 0.00 
Net Profit /(Loss) before Tax and extra ordinary items (22.09) (43.40) 
Less: Extra Ordinary Items 0.00 0.00 
Net Profit (Loss) before Tax (22.09) (43.40) 
Less: Provisions of Tax   
          Deferred Tax (0.05) 22.76 
          Income Tax  (0.29) 0.29 
Net Profit /(Loss) after tax (21.76) (66.44) 
Other Comprehensive Income 0.00 0.00 
Balance of Profit/(Loss) (21.76) (66.44) 

 
OPERATIONS AND PERFORMANCE  
 
During the year Company has Loss of Rs 21.76 Lakhs (Previous year Loss of Rs. 66.41 Lakhs) 
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DIVIDEND 
 
With a view to conserve resource for the company’s business activities, loss and requirement 
of the working capital, Director’s regret to recommend any dividend on Equity Shares for the 
year. 
 
TRANSFER TO RESERVES 
 
No amount is proposed to be transferred to reserves during the year under review. 
 
CHANGE IN THE NATURE OF BUSINESS, IF ANY 
 
The Company has not changed its Nature of Business during the financial year. 
 
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION 
OF THE COMPANY WHICH HAS OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 
OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 
REPORT: 
 
There are no material changes and commitments affecting the financial position of the 
Company which have occurred after March 31, 2026, till date of this report. 
 
SEGMENT WISE OR PRODUCT WISE PERFORMANCE 
 
The Company operates in single segment 
 
PRESENTATION OF FINANCIAL STATEMENTS 
 
The financial performance of the Company for the year 2025-26 is described in the Directors' 
Report under the head Financial Performances the Company' 
 
DEPOSIT 
 
The Company has not accepted any deposits to which provisions of Section 73 and 76 of the 
Companies Act, 2013 and Rules made there under. There were no unclaimed or unpaid 
deposits as on 31st March 2026. 
 
AUDITORS AND THEIR REPORTS: 
 

A. STATUTORY AUDITOR: 
 
M/s. S K Bhavsar & Co., Chartered Accountants (ICAI Firm Registration Number: 
145880W) were appointed as the Statutory Auditors of your Company at the AGM held 
on 30th September 2024, for the first term of five years i.e., FY 2024-25 to FY 2028-29. 
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B. AUDITORS’ REPORT 
 
As per the observations made by the Statutory Auditor, the Company hereby 
undertakes that it will comply with the same and take all necessary and appropriate 
actions in this regard. 
 

SHARE CAPITAL 
 
During the year under review, your Company has not issued any shares. Consequently, the 
Authorized Share Capital of the Company is Rs. 75,00,00,000/- comprising of 7,50,00,000 
equity share of Rs.10/- each and the issued, subscribed and paid-up Share Capital of the 
Company is Rs. 71,28,78,930/- comprising of 7,12,87,893 equity share of Rs.10/- each fully 
paid up as of 31st March 2026. 
 
FACILITY OF DEMATERIALIZATION 
 
Your Company has obtained the ISIN INE008M01044 from both the depositories’ i.e., CDSL and 
NSDL to facilities its shareholder to dematerialize their physical shares into Demat Mode. 
 
BOARD & COMMITTEES:  
 
In accordance with the provisions of Section 152 of the Companies Act, 2013 and Articles of 
Association of the Company, Mr. Rajesh Ruparelia [DIN 06546212] Director of the Company, 
retires by rotation at the ensuing Annual General Meeting and being eligible has offered himself 
for re-appointment.  
 

S.N. 

Name of 
Director/KMP 

Designation Date of 
appointment/Change 

in Designation / 
Resignation 

Remarks (if any) 

1. Mr. Jayesh 
Laxmanbhai 
Bhavsar 

Independent 
Director 

22-01-2026 Resignation 

2. Mr. Ajay Akhilesh 
Narayan 

Independent 
Director 

22-01-2026 Appointment 

 
BOARD MEETINGS 
 
During the year Six (06) meetings of the board of directors were held on the following date’s i.e.,   
26-05-2025, 14-08-2025, 28-08-2025, 05-11-2025, 22-01-2026 and 03-02-2026. The Company 
has adhered to the timeline of gap required to be maintained between each of the Board 
meetings as prescribed under the Companies Act, 2013. 
 
DIRECTORSHIP AND COMMITTEE MEMBERSHIP IN OTHER COMPANIES 
 
None of the directors holds office as a director, including as alternate director, in more than 
twenty companies at the same time. None of them has directorships in more than ten public 



          

|VERONICA PRODUCTION LIMITED|                                                |ANNUAL REPORT 2025-26| 
 

companies. For reckoning the limit of public companies, directorship of private companies that 
are either holding or subsidiary companies of a public company are included. 
 
As per the declarations received, none of the directors serve as an independent director in 
more than 
seven listed companies and director in more than eight listed Companies. 
 
None of the directors was a member in more than ten committees, nor a chairman in more than 
five committees across all companies, in which he was a director. For the purpose of 
considering the limit of the committees on which a director can serve, all public limited 
companies, whether listed or not, have been included and all other companies including 
private limited companies, foreign companies and companies under section 8 of the 
Companies Act, 2013 have been excluded. 
 
INDEPENDENT DIRECTORS' MEETING 
 
As per Para VII (1) of Schedule IV to the Companies Act 2013, Independent Directors (IDs) are 
required to hold at least one meeting without the attendance of non-independent directors and 
members of management. During the FY 2025-26 Independent Directors meeting was held on 
03-02-2026. 
 
AUDIT COMMITTEE 
 
The Company has constituted an Audit Committee as required under Section 177 of the 
Companies Act, 2013 read with regulation 18 of the SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015 with Stock Exchange. 
 
As on the end of Financial Year 2025-26 Audit Committee comprises of three Directors as 
under: 
 

S.N. Name of Person Designation 
1.  Ajay Narayan 

Non-Executive Independent Director 
Chairperson  

2.  Sweta Rasikbhai Panchal 
Non-Executive Independent Director 

Member 

3.  Nirbhaybhai Dhruvbhai Dave 
Executive Director  

Member 

 
During the year under review, the 4 (Four) Audit Committee were held during Financial Year 
2025-26. 

The dates on which the said meetings were held are 26-05-2025, 14-08-2025, 05-11-2025 and 
03-02-2026. 

Members of the Audit Committee have requisite financial and management expertise.  

Audit Committee of the Board of Directors is entrusted with the responsibility to supervise the 
Company’s internal financial controls and financial reporting process. The Composition and 
quorum are in accordance with Section 177(8) of the Companies Act, 2013. All members of the 
Audit Committee possess financial/accounting expertise/exposure.        
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Functions of the Audit Committee: 

The Audit Committee, while reviewing the Annual Financial Statement also review the 
applicability of various Accounting Standards (AS) referred to in Section 133 of the Companies 
Act, 2013. Compliance of the Accounting Standard as applicable to the Company has been 
ensured in the preparation of the Financial Statement for the year ended 31st March 2026. 

The Audit Committee also oversees and reviews the functioning of Vigil Mechanism 
(implemented in the Company as a Risk Management Policy and Whistle Blower Policy) and 
review the finding of investigation in the cases of material nature and the action taken in respect 
thereof. 

NOMINATION AND REMUNERATION COMMITTEE 
 
The Company has constituted a Nomination and Remuneration Committee as required under 
Section 178 of the Companies Act, 2013 read with regulation 19 of the SEBI (Listing Obligation 
& Disclosure Requirements) Regulations, 2015. 
 
As on the end of Financial Year 2025-26 Nomination and Remuneration Committee comprises 
of three Directors as under: 
 

S.N. Name of Person Designation 
1.  Ajay Narayan 

Non-Executive Independent Director 
Chairperson  

2.  Sweta Rasikbhai Panchal 
Non-Executive Independent Director 

Member 

3.  Rajeshbhai Haribhai Ruparelia 
Non-Executive Non-Independent Director 

Member 

 
MEETING AND ATTENDANCE: 

The Nomination and Remuneration Committee met 1 (One) times during the Financial Year 
2025-26.  
 
The dates on which the said meetings were held is 22-01-2026. 

STAKEHOLDER RELATIONSHIP COMMITTEE 

The Company has constituted a qualified Stakeholder Relationship Committee as required 
under Section 178 of the Companies Act, 2013 and applicable rules thereto and as per 
Regulation 20 of SEBI (LODR), Regulations, 2015. 

As on the end of Financial Year 2025-26 Stakeholder Relationship Committee comprises of 
three Directors as under 

S.N. Name of Person Designation 
1.  Ajay Narayan 

Non-Executive Independent Director 
Chairperson  

2.  Sweta Rasikbhai Panchal 
Non-Executive Independent Director 

Member 

3.  Rajeshbhai Haribhai Ruparelia 
Non-Executive Non-Independent Director 

Member 
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MEETINGS AND ATTENDANCE 

The Stakeholder Relationship Committee met 1 (One) time during the Financial Year 2025-26.  
 
The dates on which the said meetings were held are 01-01-2026 and 03-02-2026.  

 
CORPORATE SOCIAL RESPONSIBILITY (CSR): 
 
Considering the lower turnover, net worth and net profit of the Company, provision of Section 
135 of the Companies Act, 2013 is not applicable to your Company, hence it is not required to 
formulate Corporate Social Responsibility policy during the year 2025-26. 
 
COST AUDIT  
 
The Cost Audit is not applicable to the Company.  
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO 

As the Company is not engaged in any manufacturing activities and there was no technology 
absorption and no foreign exchange earnings or outgo, during the year under review. Hence, the 
information as required under Section 134(3) (m) of the Companies Act, 2013 read with The 
Companies (Accounts) Rules, 2014 is to be regarded as Nil. 
 
RELATED PARTY TRANSACTIONS 
 
All Related Party Transactions (RPTs) which were entered into during the financial year were on 
an arm’s length basis and were in the ordinary course of business and did not attract provisions 
of section 188 of the Companies Act, 2013 and were also not material RPTs under regulation 23 
of the SEBI Listing Regulations, 2015. During the year 2025-26, as required under section 177 of 
the Companies Act, 2013 and regulation 23 of the SEBI Listing Regulations, 2015, all RPTs were 
placed before the Audit Committee for approval.  
  
There were no transactions entered into with related parties, during the period under review, 
which may have had any potential conflict with the interests of the Company. Accordingly, the 
disclosure of Related Party Transactions as required under Section 134(3) (h) of the Companies 
Act, 2013 in Form AOC-2 is not applicable. 
 
SUBSIDIARY COMPANY: 
 
As on March 31, 2026, the Company does not have any subsidiary. 
 
PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEE GIVEN AND 
SECURITIES PROVIDED 
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However, the Company has not made/given loans, guarantees or provided securities to other 
bodies corporate or persons falling under the provisions of section 186 of the Act during the 
year 2025-26. 
 
DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION & REDRESSAL) ACT 2013  
 
Your Company is committed to provide a safe & conducive work environment to its employees 
and has formulated ‘Policy for Prevention of Sexual Harassment’ to prohibit, prevent or deter 
any acts of sexual harassment at workplace and to provide the procedure for the redressal of 
complaints pertaining to sexual harassment, thereby providing a safe and healthy work 
environment. During the year under review, no case of sexual harassment was reported. Policy 
is available on the website of the Company. 
 
DIRECTORS RESPONSIBILITY STATEMENT 

As required under Section 134(3) (c) of the Companies Act, 2013 with respect to the Director’s 
Responsibility Statement, it is hereby confirmed: 

i) That in preparation of Annual Accounts for the Year ended 31st March 2025, the 
applicable Accounting Standards have been followed along with proper explanation 
relating to material departures. 
 

ii) That the Directors have selected such Accounting Policies and applied them 
consistently and made judgments and estimates that are reasonable and prudent 
so as to give a true and fair view of state of affairs of the Company at the end of the 
Financial Year and of the profit of the Company for that period.  
 

iii) The Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Companies 
Act, 2013 for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities. 
 

iv) That the Directors have prepared the Annual Accounts on a going concern basis. 
 

v) The Directors had laid down Internal Financial Control to be followed by the 
Company and such internal financial controls are adequate and were operating 
effectively. 
 

vi) The Directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such system was adequate and operating effectively. 

 
INDIAN ACCOUNTING STANDARDS  

Our company has adopted Indian Accounting Standard (Ind AS) notified by MCA and the 
relevant provision of the Companies Act, 2013 and the general circulars issued by the Ministry 
of Corporate Affairs from time to time. The significant accounting policies which are 
consistently applied have been set out in the notes to the Financial Statements.  
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SECRETARIAL STANDARDS OF ICSI 
 
Pursuant to the approval given on 10 April 2015 by the Central Government to the Secretarial 
Standards specified by the Institute of Company Secretaries of India, the Secretarial Standards 
on Meetings of the Board of Directors (SS-1) and General Meetings (SS-2) came into effect from 1 
July 2015. The Company is in compliance with the same. 

DETAILS OF NON-COMPLIANCE/ PENALTIES/ STRICTURES IMPOSED ON THE COMPANY BY 
THE STATUTORY AUTHORITIES: 
  
The Company has complied with the requirements of the Stock Exchanges, Securities and 
Exchange Board of India and other statutory authorities on all matters relating to capital 
markets during the last three years and no penalties or strictures have been imposed on the 
Company by any Stock Exchange, Securities and Exchange Board of India or other statutory 
authorities. 

 
MAXIMUM TENURE OF INDEPENDENT DIRECTORS 

 
The maximum tenure of independent directors is in accordance with the Companies Act, 2013 
and regulation 25(2) of the SEBI Listing Regulations, 2015. 

PERFORMANCE EVALUATION 
 
Pursuant to the provisions of Section 178 of the Companies Act, 2013 and as per Regulation 17 
of Securities Exchange Board of India (Listing obligations & Disclosure Requirements) 
Regulations, 2015, the Board has carried out annual performance evaluation of its own 
performance, the directors individually as well as evaluation of working of committees of Board 
of Directors. 

 
Independent Directors, being evaluated by entire board except of Director being evaluated, on 
meeting their obligations connected with their independence criteria as well as adherence with 
the requirements of professional conduct, roles, functions and duties specifically applicable to 
Independent Directors as contained in Schedule IV to the Companies Act, 2013.  

 
Chairman and other Non-Independent Directors were being evaluated by Independent Director, 
who also reviewed the performance of secretarial department. Performance evaluation of the 
Committees and that of its members in effectively discharging their duties, were also being 
carried out by board. 

APPRECIATIONS AND ACKNOWLEDGEMENTS 
 
The Board of directors’ places on record its sincere appreciation for the dedicated efforts put in 
by all employees, their commitment and contribution at all levels, in most difficult and 
challenging environment during the year. Your directors would like to record their sincere 
appreciation for the support and co-operation that your Company received from business 
associates and other strategic partners of the company. 

 
Your directors wish to place on record their sincere appreciation and thanks for the valuable co-
operation and support received from the Registrar of Companies, Maharashtra, Regional 
Director, Western Region, Ministry of Company Affairs, Company’s bankers, financial 
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institutions, Regulatory Authorities, Stock Exchanges and shareholders at large and look forward 
to the same in greater measure in the coming years. 

Your directors also wish to place on record their appreciation of the devoted services of the 
company’s employees, which have in great way contributed to the Company’s progress. 
 
By Order of the Board 
For Veronica Production Limited 
 
 
 
 
Sd/- 
Nirbhaybhai Dhruvbhai Dave      
Managing Director 
DIN: 10439618 
                                                                                                             
Date: 29th July 2026 
Place: Rajkot, Gujarat 
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FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANICAL YEAR ENDED ON 31ST MARCH 2026 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 
 
To,  
The Members, 
Veronica Production Limited, 
Registered Office: 130, Silver Chamber, Tagore Road,  
Opp. Atul Motors, Rajkot,  
Gujarat, India, 360002 
 
We, Dharti Patel & Associates, have conducted the secretarial audit of the compliance of 
applicable statutory provisions and the adherence to good corporate practices by Veronica 
Production Limited (hereinafter referred as “Company”). Secretarial Audit was conducted in a 
manner that provided us with a reasonable basis for evaluating the corporate conduct/statutory 
compliances and expressing our opinion thereon. 
 
Based on our verification of the  Company’s  books,  papers,  minute  books,  forms  and returns 
filed  and  other records maintained by the company and also the information provided by the 
Company, its officers, agents and authorized  representatives during the conduct of secretarial 
audit, we hereby  report that in our opinion, the company has during the audit covering the year 
ended on 31st March, 2026 complied with the statutory provisions listed hereunder and also that 
the Company has proper board-processes and compliance-mechanism in place to the extent in 
the manner and subject to the reporting made hereinafter: 
 
We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March 2026 according to the 
provisions of: 
 
(i) The Companies Act, 2013 (the Act) and the rules made thereunder. 

 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

thereunder. 
 

(iii) The Depositories Act, 1996 and the Regulations and Byelaws framed thereunder. 
 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings.  

(v)      The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 (‘SEBI Act’): -  

(a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011.  

 
(b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015. 
 

(c)  The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; (Not Applicable during the review period)  
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(d)  The Securities and Exchange Board of India (Share Based Employee Benefits & 

Sweat Equity) Regulations, 2021; (Not Applicable during the review period)  
 

(e)  The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; (Not Applicable during the review period) 

 
(f)  The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing 
with client.  

 
(g)  The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2021; (Not Applicable during the review period) and  
 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
2018; (Not Applicable during the review period) 

(vi)  We have relied on the representation made by the Company, its Officers and on the 
reports given by designated professionals for systems and processes formed by the 
Company to monitor and ensure compliances under other applicable Acts, Laws and 
Regulations to the Company.  

We have also examined compliance with the applicable clauses of the following:  
 
(i)   Secretarial Standards issued by the Institute of Company Secretaries of India.  
 
(ii)  The Listing Agreements entered by the Company with Stock Exchanges read with 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015.  

 
During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above. 
 
We further report that: 

Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. The reconstitution in the 
management that took place during the period under review were carried out in compliance 
with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 
notes on agenda were sent at least seven days following due procedures prescribed under 
applicable provisions/standards and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 

We further report that there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure compliance 
with applicable laws, rules, regulations and guidelines. 

We further report that during the Audit period of the Company no specific event/action having 
a major bearing on the Company’s Affairs in pursuance of the above referred Laws, Rules, 
Regulations, Guidelines, Standards etc. referred to above, except as provided in the report. 
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Date:  29-07-2026 
Place: Ahmedabad                                                                                   For M/s Dharti Patel & Associates, 

                                                                                                                        Company Secretaries, 
 
 

Sd/- 
                                                                                                                  Dharti Patel 

                                                                                                                  Proprietor 
                                                                                                                  M. No.: F12801 
                                                                                                                  C.P. No.:19303 
                                                                                        UDIN: 012801H000967471 

                                                                              PEER REVIEW CERTIFICATE No.: 4617/2023 
 
Note: This report is to be read with our letter of date which is annexed as Annexure A and 
forms as integral part of this report.  
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Annexure-A 
To,  
The Members, 
Veronica Production Limited, 
Registered Office: 130, Silver Chamber, Tagore Road, Opp. Atul Motors,  
Rajkot, Gujarat, India, 360002 
 
Our report of even date is to be read along with this letter. 
 
1. Maintenance of secretarial records is the responsibility of the management of the company. 
Our responsibility is to express an opinion on these secretarial records based on our audit. 
 
2.   We have followed the audit practices and processes as appropriate to obtain 
reasonable assurance about the correctness of the contents of the Secretarial records. The 
verification was done on test basis to ensure that correct facts are reflected in secretarial 
records. We believe that the processes and practices, we follow provide a reasonable basis for 
our opinion. 
 
3.   We have not verified the correctness and appropriateness of financial records and 
Books of Accounts of the Company. 
 
4.   Wherever required, we have obtained the Management representation about the 
compliance of laws, rules and regulations and happenings of events etc. 
 
5.   The compliance of the provisions of Corporate and other applicable laws, rules, 
regulations, standards are the responsibility of management. Our examination was limited to 
the verification of procedures on test basis. 
 
6.   The secretarial Audit report is neither an assurance as to the future viability of the 
company nor of the efficiency or effectiveness with which the management has conducted the 
affairs of the company.  
 
Date:  29-07-2026 
Place: Ahmedabad                                                                                   For M/s Dharti Patel & Associates, 

                                                                                                                        Company Secretaries, 
 
 
 
 
 
 

                                                                                                                  Dharti Patel 
                                                                                                                  Proprietor 

                                                                                                                  M. No.: F12801 
                                                                                                                  C.P. No.:19303 

                                                                                              UDIN: F012801H000967471        
                                                                                                          PEER REVIEW CERTIFICATE No.: 4617/2023 
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COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE 

To,  
The Members, 
Veronica Production Limited, 
Registered Office: 130, Silver Chamber, Tagore Road, Opp. Atul Motors,  
Rajkot, Gujarat, India, 360002 
 
 
We, Dharti Patel & Associates, have examined the compliance of conditions of Corporate 
Governance by Veronica Production Limited for the purpose of certifying compliance of the 
conditions of Corporate Governance as prescribed under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”) for the Financial Year 
ended March 31, 2026. We have obtained all the information and explanations, which to the 
best of my knowledge and belief were necessary for the purpose of certification. 
 
The compliance of conditions of Corporate Governance is the responsibility of the 
management.  Our examination was limited to procedures and implementation thereof, 
adopted by the Company for ensuring the compliance of the conditions of the Corporate 
Governance.  It is neither an audit nor an expression of opinion on the financial statements of 
the Company. 
 
In our opinion and to the best of information and according to the explanations given to us and 
representation made by the management; I certify that the Company has complied with all the 
mandatory conditions of the Corporate Governance as stipulated in Regulations 17 to 27 and 
clauses (b) to (i) of Regulation 46 (2) and Paragraphs C, D and E of Schedule V of the Listing 
Regulations, during the year ended on March 31, 2026. 
 
We further state that such compliance is neither an assurance as to the future viability of the 
Company nor the efficiency or effectiveness with which the management has conducted the 
affairs of the Company. 
 
Date:  29-07-2026 
Place: Ahmedabad                                                                                   For M/s Dharti Patel & Associates, 

                                                                                                                        Company Secretaries, 
 
 
 
 
 
 

                                                                                                                  Dharti Patel 
                                                                                                                  Proprietor 

                                                                                                                  M. No.: F12801 
                                                                                                                  C.P. No.:19303 

                                                                                              UDIN: F012801H000967480        
                                                                               PEER REVIEW CERTIFICATE No.: 4617/2023 
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VERONICA PRODUCTION LIMITED 
CIN: L22130GJ1990PLC014567 

Regd. Office 130, Silver Chamber, Tagore Road, Opp. Atul Motors, Rajkot,  
Gujarat, India, 360002 

Website: www.veronicaproduction.com 
Email Id: shreychemicals@gmail.com                                                  Contact No.: - +91 99786 16014 
 

Attendance Slip for Annual General Meeting 
(To be handed over the Registration Counter) 

 
Registered Folio/DP ID & Client ID:  
 
No. of Shares:  
 
 
Name and Address of the Shareholder (s): 
 
 
Joint Holder (s)  
 
 
I/We hereby record my/our presence at the Annual General Meeting of the Company at its Registered 
Office at 130, Silver Chamber, Tagore Road, Opp. Atul Motors, Rajkot, Gujarat, India, 360002 on 
Wednesday, 26th August 2026 at 02:00 PM. 
 
Note: 
 
1. You are requested to sign and hand this over at the entrance. 
 
2. If you are attending the meeting in person or by proxy, please bring copy of notice and annual report for 
reference at the meeting. 
 
 
 
 
_________________________________________________ 
Signature of the Member/Proxy / Authorised Representative 
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VERONICA PRODUCTION LIMITED 
CIN: L22130GJ1990PLC014567 

Regd. Office 130, Silver Chamber, Tagore Road, Opp. Atul Motors, Rajkot,  
Gujarat, India, 360002 

Website: www.veronicaproduction.com 
Email Id: shreychemicals@gmail.com                                                  Contact No.: - +91 99786 16014 
  

BALLOT PAPER 
ASSENT/ DISSENT FORM FOR VOTING ON AGM RESOLUTIONS 

 
 

1. Name(s) & Registered Address of the sole / 
first named Member 
 

:  

2. Name(s) of the Joint-Holder(s) If any 
 

:  

3. Registered Folio No./ DP ID No & Client ID No. 
[Applicable to Members holding shares in 
dematerialized form] 
 

:  

4. Number of Shares(s) held 
 

:  

 
hereby exercise my/our vote in respect of the following resolutions proposed to be passed at the Annual 
General Meeting convened pursuant to the Notice dated 29th July 2026, scheduled to be held on 26th 
August 2026 at 2:00 PM. I/We convey my/our assent or dissent to each of the resolutions by placing a tick 
(✓) mark in the appropriate box provided below: 
 
Resolution 
No.  

Resolutions Optional 

Ordinary Business:  For Against  
1.  To consider and adopt the Audited Financial Statements of the 

Company for the Financial Year ended March 31, 2026, and 
Reports of the Board of Directors and Auditors thereon 
(Ordinary Resolution) 

  

2.  To appoint a director in place of Mr. Rajeshbhai Haribhai 
Ruparelia [DIN 06546212], who retires by rotation, and being 
eligible, offers himself for re-appointment (Ordinary Resolution) 

  

Special Business:   
3.  To consider and approve the appointment of Mr. Ajay Akhilesh 

Narayan [DIN: 11498980] as a Non-Executive Independent 
Director of the Company (Special Resolution)  

  

4.  To consider and approve the appointment of Mrs. Sangitaben 
Sanjaybhai Sanghani [DIN: 11754604] as a Non-Executive 
Independent Director of the Company (Special Resolution) 

  

 
 
 
 
 
Place: 
 
 
Date: 
 

_______________________ 
Signature of the Member  

 
                                              Or 

 
Authorised Representative  
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General Instructions 
 

1. Shareholders have option to vote either through e-voting i.e., electronic means or to convey 
assent/dissent. If a shareholder has opted for physical Assent/Dissent Form, then he/she should 
not vote by e-voting and vice versa. However, in case Shareholders cast their vote through 
physical assent/dissent form and e-voting, then vote cast through e-voting shall be treated as 
valid. 
 

2. Voting through physical assent/ dissent form cannot be exercised by a proxy. However, 
corporate and institutional shareholders shall be entitled to vote through their authorized 
representatives with proof of their authorization, as stated below. 

 
Instructions for voting physically on Assent / Dissent Form 
 

1. A member desiring to exercise vote by Assent/ Dissent should complete this (no other form or 
photocopy thereof is permitted 
 

2. This Form should be completed and signed by the Shareholder (as per the specimen signature 
registered with the Company/ Depository Participants). In case of joint holding, this Form should 
be completed and signed by the first named Shareholder and in his absence, by the next named 
Shareholder. 
 

3. In respect of shares held by corporate and institutional shareholders (companies, trusts, 
societies etc.) the completed Assent/ Dissent Form should be accompanied by a certified copy 
of the relevant Board Resolution/ appropriate authorization, with the specimen signature(s) of 
the authorized signatory (ies) duly attested. 
 

4. The consent must be accorded by recording the assent in the column “FOR” or dissent in the 
column “AGAINST” by placing a tick mark (V) in the appropriate column in the Form. The assent 
or dissent received in any other form shall not be considered valid. 
 

5. Members are requested to fill the Form in indelible ink and avoid filling it by using erasable 
writing medium(s) like pencil. 
 

6. There will be one Assent/ Dissent Form for every folio / Client id irrespective of the number of 
joint holders. 
 

7. A member may request for a duplicate Assent/ Dissent Form, if so required and the same duly 
completed should reach the Scrutinizer not later than the specified under instruction No.1 
above. 
 

8. Members are requested not to send any other paper along with the Assent / Dissent Form. They 
are also requested not to write anything in the Assent/ Dissent form except giving their assent or 
dissent and putting their signature. If any such other paper is sent the same will be destroyed by 
the Scrutinizer. 
 

9. The Scrutinizers decision on the validity of the Assent/ Dissent Form will be final and binding. 
 

10. Incomplete, unsigned or incorrectly ticked Assent/ Dissent Forms will be rejected. 
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VERONICA PRODUCTION LIMITED 
CIN: L22130GJ1990PLC014567 

Regd. Office 130, Silver Chamber, Tagore Road, Opp. Atul Motors, Rajkot,  
Gujarat, India, 360002 

Website: www.veronicaproduction.com 
Email Id: shreychemicals@gmail.com                                                  Contact No.: - +91 99786 16014 

 
Proxy form 

Form No. MGT-11 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

Management and Administration) Rules, 2014] 
 
 

 
Name of the Member (s): ……………………………………………………………………… 
 
Registered Address: ……………………………………………………………………………. 
 
E Mail ID: ………………………………………………………………………………………. 
 
Folio No. /DP ID and Client ID: ………………………………………………………………... 

 
 

 
I/We, being the member (s) of ……………… shares of the above-named Company, hereby appoint: 

 
(1) Name: _____________________ Address: __________________________________________ 

 
Email Id: ____________________ Signature: ________________________________________ 
 

 
(2) Name: _____________________ Address: __________________________________________ 

 
Email Id: ____________________ Signature: ________________________________________ 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 
Meeting of the Company, to be held on Wednesday, 26th August 2026 at 02:00 PM at 130, Silver Chamber, 
Tagore Road, Opp. Atul Motors, Rajkot, Gujarat, India, 360002 IN and at any adjournment thereof in 
respect of such resolutions and in such manner as are indicated below: 

 
Ordinary Business 

1. To consider and adopt the Audited Financial Statements of the Company for the Financial Year 
ended March 31, 2026, and Reports of the Board of Directors and Auditors thereon (Ordinary 
Resolution) 

2. To appoint a director in place of Mr. Rajeshbhai Haribhai Ruparelia [DIN 06546212], who retires 
by rotation, and being eligible, offers himself for re-appointment (Ordinary Resolution) 

Special Business 
3. To consider and approve the appointment of Mr. Ajay Akhilesh Narayan [DIN: 11498980] as a 

Non-Executive Independent Director of the Company (Special Resolution)  
4. To consider and approve the appointment of Mrs. Sangitaben Sanjaybhai Sanghani [DIN: 

11754604] as a Non-Executive Independent Director of the Company (Special Resolution) 
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Signed this______ day of ______, 2026 

 
 
 

__________________________ 
Signature of Proxy Shareholders                        Signature of Shareholder  

 
 
Notes: 
 
1. This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 
 

2. Notwithstanding the above, Proxies can vote on such other items which may be tabled at the 
meeting by the shareholders present. 
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