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MARGINS IMPROVE, LARGE DEALWINS STEADY

LTTS profit rises 7%
Q Firm announces

Anthropic tie-up
POULOHI CHATIERJEE

Beng8luru, July 1A

L&TECHNOLOGY SERVICES

(Lms) on Tuesday reported a
7.4% sequential rise in consol
idated net profit for the june
quarter, aIded by Improving
mar7rns,steady hrBC'deiH wins
and an early recovery in ItS
mobility txrsinas after nearly a
yearofweaknexTheengineer.
ingand R&DseNice3 company
pastedandpofttoft3S7 crore
during the April-Run Fnriod,up
from t 332 eton in the ptued
ing quarter,whrk Iwenue Iue
2.9% quarteron-quarter to

ARIT CHADHA, CtO & bID. Lrrs

Strategic actions undertaken
as part of our Lakshya 31

tra;lslatc i;ltJ tangible
business outcomes

Hero lines up tl,000 a
more forAther Energy
FE BUREAU
New Delhi, July 14

HERO HOTOCORP ON Tues-

day approved an addltlonal
Invutment of up to €1,C>OO
crore in electric two.wheeler

makerAthnEnergy,nlnfoNrng
its long.term commitment to
the firm.The investment willtn
made thrwghasubgnFRlonto
equity shares or other conwrt
ible securIties to be ISSued by
Atheronapnfenntid tusk.

The country’s largest two
wheeler maker said its commit-

tee of directors had approved

Adanigainsthe most
amongtoprealtors
::t:tLRin Sly a PECKING ORDER
ADANI GROUP CHAIRMAN
GautamAdanl and famllysaw a

73% jump in their real estate
fortunes Ina)earwhkh saw the
residential markets struggle
with most players ngbtedng a

decline in vahntions,xcording
tD a report nkasedonT\resday.

Adanl Properties, led by

PraruvAdani and Wsb Adani,
wasthebigg%tgainnin the top
10 ofthe 2026GROHE-HURUN
IndIa Real Estate 150 LIst.

adding C38,(X)Oaontnruch a

nhutionoft90,400 Inthewar
ending May 29, 2026. Adani
'cwIdtntxdlding IndIa's hIgH
real estate txrsinns; the report
stated. The Adanl Group has
maNI pm}ecB in MumbaI and
Ahmedabad. The group is rude
veloping Dharavi – touted as

the largest slum in AsIa – and
encuting other larBe pDPCtS.

pmpert; developer led the IISt
with a valuation of t 1.46 lakh

crore,folbwedtvlodhalkwl
open (t93,700 crore), Tata
Grouphospitahtywnture IHCL
(t93,300 crore), and Adani
Pnperti% PAm (Ct}o) was the

Wweldad a#)cno08 ara roqie3tod to vISIt tIto

EDI detaInents shoII be 3vaxablo loc ckrqnklaa tdI S GO on IST on
ari\N ?Q 26

tr, <;,., ri. . ,A'll„tr•- v :,'l' ';- bq ;b,- ' -]'1tt,I I.

FAcl-l that COltq)OB IMo LBo+tlXi pt4rwPq ta
of4Yzat#yI to the Cnltral Gtzwvryrent fAbnqtry cf CrHPOtate Atlats)
HUa butyl 1% rOO wtb Rm 1 cf Scfvtrde y and ott+n qX£cobte

Itn rUm nXXk! tryn!\rUn sePkna aprxowi tCX

the qXXHntrFnm c1 aa: N&!n Patel LOIN OBW78) as MaxiOng
DIP(tH at tIe COnWN tet the WKXI tFtxT! My ZI. acEh to De<emtRf
31. z02e. ru liaBle to WIn by rotauul TIn atlrPsodI ®panrmHrt na
been at(yovod atI !tv BcxPt} a+ Dtwtvs and the X+rnb€n ot tty
Cam6xrrlv at tIer espxtrw nt+aha FeltI aa Jure lg, za:6 aId

Ime: New tJ€’3. FHGadgHlfqmaurK8d
DoH. d Jujy ?CaG Knnna Fn#gIrl

Company S•trvtarv & CamIHe#rn Off€•t
Members+Ybrn F7WI

t2,940 crore from 12,858 stntegicaMnsundeltakmas
crore. In dollar terms, revenue part of our lakshya 31 agenda

sux>datS310miIIM,ngistn- anbeginning to translate into
lng 1.5% sequential gmvth in tangIble bt8ine5s outcomes,
constant currency. nflected in healthy quarterly

Operating perfomnna ain growth and sustained margin
improved during the quarter, Improwrnent; Amit Chadha,
with Elit marEmexTnnding SO CEO and managing dIrector of
basis points WFnnthIJy to Lns,gaia He added that rw
15.7cKt Ebit increased enuegww11.S%yearon->ear

t:rto t461.3 crore.The

510 milIIon, includIng
one valued at 530
mIllion and

million
The

said th; company’s JIve rsi
fied IDrtfolio continued to

provide resilience, wIth the
sustrinabiliq business

IB§l£i;:1

the Investment as well as the

enaRion ofa binding expns
SIon of Interest and other trans

actIon documents required for
the deal The investment will tn
made entirely in cash and is
expetted to tn completed
within 15 days ofAtherruav
Ing the hst necessary approval

Hero MotoCotp currently
holds a 29.48% stake in
AOntHemaIitsshareholding
after the proposed bwutment
would depend on the prkingof
the preferential issue and any
sub$egrent issuance ofsecuri
tiaapptuwdtvAthefl tx)aId

hal•'• rrn8t nUi• matty fbrru

• VrBIn (t cr) A Che (qb, NV)
DLmEl:HI 2;3

ualaEa &

boduDeydQPer
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SaPo&GROt£-HURLHhBRed Emu ISO

second.knot gainer in
absolute tenns,addingC34,7CX)
crore to reach t67.200 crore.

surgIng 107% in value,climb
ing six phu to fifth and enter'
Ing thetop10,thereport stated

In contrast, the report uH,
the BSE Realty Index dropped
20% dUdngdR Fied

International
flights from
Navi Mumbai

to start today
NrrIN KUHAR
New Delhi, July 14

THE NAVI MUMBAI Interna-
tioml Airport (NMIA) is set to
commence tntemaUonal olnr
zOom on Wednesday Guy IS),
with AirlndhExpskunching
dlrKtflightstoAtn Dhabi

The airline will operate the
semathIeetrmuawuk,mak-
ing Ahl Dhabi the arrprt’s first
International destination. The
launch comes less than 200
days after domestic operatkins
bon on [hcemtnr 25, 2025

The launch of our flrst
scheduled interrubonal flight
marks the beginning of a new
phase in Navi Mum&d in Unu
tlonal Airport’s }oumey. As we
expand ow oeM>rk with more

airline partners and dcstrna
tia focu mains

delivering seamless operations
and a world<lass tIavelexped
erHe while strengthening NaH
Mumb3i's posItIon as a pre
ferredgatewayfor intemational
travel,-said Arun Bansal, CEO,

Adanl Airport Holdings.
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Notice is hereby given to the Members of Ucal Limited ('the Company-) pursuant to the provision of Section 108 and 110 and other applicable

prowsbns of the Companies Act 2013 as annnded (The Acf) read with Rules 20 and 22 of the Companies (Management and Adrnlnlshatlon) Rules

2014 (the Rules), Regulation 44 of SEBI (Listing Obligatbns and DIsclosure Requirements) Regulations. 2015. Secntarial Standard on General

Moetings issued by the Institute of Company Secretanes of India [SS-27ad with the gutdeHnes prescribed by the MinIstry of Corporate AffaIrs

('MCA-) and any other apIIIable law. rules. drculars, notifications and regulations (InclUdIng any statutory modifIcation(s) orr&enactrrenKs) thereof.

forthebme being h force).apwval of the mernbersof the Company is being sought for the blMingspeaal resclutions byway of postal ballot through

remote evoting process (remote e'voting-) only

R&Appointment of Mr.Jay8kar Knshnamurthy (DiN:O{X)18987) as ManagIng DIrector (DesIgnated as ChaIrman and Managing
DIrector) and approval of hIS RemuneratIon

Reappointment of Mr Ram

Rbapfnntnnnt of Mr Ramactrandran Sun(Jar (DIN 10831 CH7) kx second term as an Independent Drreclor of the mmpany

Re.appoIntment of Mr. Abhaya Shankar (DIN:00008378) as Non.Executive Non-Independent Director of the company

In accordance WIn applicable laws. the Ccxnpany has completed the dispatch of the Postal Ballot Notice. by electronk means only tO those memtnrs

whose names appeared in the Register of Members / List of Beneficial Owners and whose e.mail IDs are registered with the Company / Integrated

Regstry Management Servloes Private Limited (RTA) / Depositodes as on Friday. 03- JuV, 2026 (•cutoff dateD. The same is also available on the

website of the Company i.e. ww.ucai.com. the website of stock exchanges ww.bseindia.mm and ww.nselndia.mm and on the website of NSDL

ww.evobng.nsdl.mm

In aaadance with the provisions of the MCACirallars. physical copy of the Notice along with the Postal Ballot form and the pmI)aid business reply

envelope are not sent to the mernben for this Postal Ballot and member can vote through e-voting

Memtnrs whose names appeared on an Register of Members/ List ofBenefidat Owners as on the Cutoff date are entitled to vote on the Renlutions
as set forth in the Postal Ballot Notia. The voting nghtsofthenembers shall in nckonedinproportbn to the equity shares held by them as on the Cut'

offdate.Aperson whois not a member as on the aRofTdate should treat the N00cefor Information purpose only.

In compliance with MCA circulars. the Company has prDWded ally the rerrDte &voting facility to its Memtn6. to enable them to cast their votes

elearontally instead ofsubmitbngthe physlal Postal Ballot form,

The detailed pnx;edu© arxi instruclons for remote &voting are enumerated in the Postal Ballot Notice. The remote e.voting sMI mmrnence on

VWdnesday. 15' July. 2026 [9.00 A.M(IST)I to Thursday. 13’August 2026 15.00 P.M(IST)I.DuriW dis pMxJ Membe6 hddlngshanseiBmh physial F

electronC form as m wtoI date shall ast their vote electrmically Memtnrs are equuted to anoN their ASSERT (FDR) or DISSENT (AGAINST)

through the rermte ovobng prmss not laterthar+ Thursday, 13- August, 2026. C>noe the vote on resolution is castbyMemtnr. the Member shall not be

ablebchangeitsubsequentty.Theremote bwthgfaclaywillbedisabbdforvaIngbyNSDLuponexpiryoftheakxesaidvaIngperM

TIle Board of Dimtws has appointed Mr. P. Muthukumar8n IAGS 11218 CP No. 203331 Partner of P Muthukumaran & Associates. Company

Secretaries as the Scrutinizer for conducting the postal ballot process in a fair and transparent manner.

The resduUons. if passed by the rHuisit8 majority. shall be deemed to have been passed on ThuuJay. 43= August, 2026 i.e the last date of remote

e.voting process. The results of voting through Postal Ballot (through remote e.voting process) along with Scrutinizer’s Report will be announced on or

bebe Monday. 17' August. 2026. The same will be displayed on he website of the Company www.unI.mm, the website of stcxik exchanges

ww.bselndla.mm and ww.nseir\dia.com and ul the website of NSDL www.evoting.nsdl.com. Additionally, the results wiI aIm be placed on the

noticeboardattheRegisteredCMoeoftheCompany.

Memtnrs who have not updated their email addresses are requested to register the sarne in respect of the shares held by them in electronic form with

the depository through their Depository participant and in respect of shares held in physical form by wnttng to Company's regIstrar and Share Transfer

Agent Le Integrated Registry Management Services Private Limited., either by email einwad@integntalindia.in or by post at Integrated RegbFy

Management Services Private LImited.. KencesTowers2'' Fkx)r. No. 1 . Ramakrishna Street. North Usman Road. T. Nagar. Chennai ' 600 017.

In case of any queries. you may refer the FrequentV Asked Questions (FAQS)forSharehokiers and e.voting user manual for Memtnrs available at the

download secUon ofwww.evoting.nsdl.com or call 02248867000 or write an 8rmiltoevobng@nsdl.wm. Members arenquested to carefully read all

the notes set out in the Notice and in particular manner of casting vote through remote e'votIng.

Place : Chennai

Date : 14.07.2026
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HCLTech shares fall despite strong Ql
+thldlangedFY27
guidanceedipses
dealwins, Al push

FUTURE TENSE

POULOHI CHATIERIEE
Bengaluru, July 14

HCLTECH SHARES FELL more

than 4% on Tuesday despite
the company reportIng record
first'quarter dealtxx>kin©and
healthy operational perfot
mana,with investors focusing
instead on the management’s
dRlston to retain ItS FY27
gluwth guidance.Analpts said
the unchanged outlook reIn
forced concerns that enterprise
technology spending remains
subdued and that a broad

based recovery is still some
time away, wen as the com
p,ray continues to execute well

The FF services major
reported net new deal wing of
$2.4 1 bIlIIon in the April-june
quarter, the highest ever for a
first quarter, while also
announcing a C3,500'crore
investment to build Al data
centres. Yet the company
retained its FY27 constant cul-

rency revenue growth guid
ance at 1.4% and services

uncertain Goldman Sachs also
maintaIned a neutral stance.
saying the unchanged guId
ance suggested the manage
ment was not yet seeing
enough imptwement in client
spending to raIse its outlook

EX>matic brok£ngcs, how'
ever. maIntaIned that the sell

off overlooked the company’s
improving stntegic position
lng.MotihlOswal reIterated its
buy ratingsaying HCLToch’s Al
data centn lnvutment,along
with its earlier 5150.million
investment in Sarum Al.

showed the company was

growth guidance at 1.54.5%,
indIcating that macroeco
nomic uncertainty and weak
discretionary spending con
tinue to cloud demand visibi1
ity. HCLTech shares fell as
much as 4.67% during intra
day tndetnfonendlng4.4296
lowerat t 1.167 on the BSE

Global btokenges said the
guIdance, rather than the
quarterly numtnrs, triggered
the market reaction. Morgan
Stanley nidstronR duI exuu
tion was unlikely to translate
into earnings upgr,rdes as long
as demand wsnnlity remained

IA

(Formety known as UCAL Fuel Systems Limited)

NOTICE OF POSTAL BALLOT

,) as Whole bme Director and approval of his remuneratIon

lxIildingafUll-stxkAltxrsrnas
tnyond tnditronal FT service
The brokerage said HCLTuh’s
fwc-pronged Al strategy span
Iung services tnnsfonnation
pmpHetary IP, Al-led otfetings
lnrtnerships and talent duel
opment leaves it well placed to
tnneftt as Al adoption gathers
pace. ltexpecl5thecompuVto
report 9.3% year'on'year rev
enue growth and 2CXK> growth
In net profit in the September
quarter and retained HCLTuh
as its preferred large-cap IT
stock, expecting stranger rev
enue momentum in FY28 as

ncentdealwtnsbegrn translat.

Ing into execution
&FhrusSecuHtiesuKnded

the stock to 'add’ from 'reduce:
citIng healthy execution on
txx>ktngs,margin u and contract
win£ it said banking and fbnn
daI services remained the key

gmvthdttwr,whllehatthan,
life sciences and telecom con
UntIed to face client-specIfIC
challenges.The brokerage saId
HCLTech’s data centre invest
nnntwasunMytD materially
alter its apital allocation or
return ratIOS, although the
funding structure and pace of
capacity commItments would
remain key monitonbks.

By Order of the 8cnrd
For Ucal Limited

S. Narayan
Company Secretary
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