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Govt holds pre-application
meet for coal gasification
L]

New Delhi: The Ministry of Coal
today conducted the
pre-application conference for
the 37,500 crore scheme for
promotion of surface coal/
lignite gasification projects.
The conference witnessed
enthusiastic participation from
public sector enterprises,
private companies, technology
providers, and prospective
applicants, reflecting strong
industry interest in the
Government’s flagship initiative
to promote cleaner and
value-added utilisation of
domestic coal, the Ministry
said. During the session, the
Ministry provided detailed
clarifications on the scheme
guidelines and the request for
proposal (RFP), covering
eligibility criteria, evaluation
methodology, financial
incentives, and the application
process, while addressing
queries raised by participants.
The Ministry informed
participants that the last date
for submission of applications
is September 7, 2026. our sureau

No proposal now to scrap LTCG
on equity transactions: FinMin

ON TARGET. Government revenue from LTCG tax increased nearly 78% to ¥1.29 lakh crore in FY25

—
Shishir Sinha
New Delhi

The Finance Ministry has
clarified that there is no pro-
posal to scrap the long-term
capital gains (LTCG) tax for
domesticinvestors. In awrit-
ten response in Parliament
on Monday, the Ministry also
revealed that LTCG tax col-
lections on equities nearly
doubled in r 2024-25 com-
pared to the previous fiscal.
“At present, there is no
such proposal under consid-
eration,” said Minister of
State for Finance Pankaj
Chaudhary. He was respond-
ing to a query about whether
the government plans to
scrap the long-term capital
gains (LTCG) tax for retail
and domestic investors to

protect them, revive market
sentiment and ensure a level
playing field with foreign
investors.

OPEN TO FEEDBACK

The issue of reviewing cap-
ital gains tax hit the head-
lines in May when Finance
Minister Nirmala Sithara-
man said that the govern-
ment is open to feedback on
LTCG and STCG taxes amid
foreign portfolio investor
(FPI) outflows.

“On this specific issue,
and on any issue, we are al-
ways ready and willing to
listen to the people,”
Sitharaman said. When
asked about requests from
stock market participants to
review long-term and short-
term capital gains taxation,
she added, “We will defin-

TAX DEBATE. The issue of reviewing capital gains tax hit the
headlines in May when the Finance Minister said the government
is open to feedback on LTCG and STCG taxes

itely take their inputs.”
Chaudharyadded that tax-
ation policies are normally
reviewed during the annual
Budget. “The tax policies, in-
cluding capital gains tax
rates, are reviewed periodic-
ally as part of the annual

budgetary process and legis-
lative revisions after taking
into  consideration the
macro-economic paramet-
ers,” he said.

Currently, LTCG on equit-
ies is levied at 12.5 per cent
for both domestic and for-

eign investors. Long-term
capital gains apply to profits
made from selling equities
after holding them for at
least 12 months.

REVENUE MOP-UP

The Finance Ministry also
shared data showing a sharp
rise in revenue collections
from LTCG tax on equity
transactions.

The government revenue
from LTCG tax increased
nearly 78 per cent to ¥1.29
lakh crore in FY25 (Assess-
ment Year 2025-26) from
%72,249 crore in FY24 (AY
2024-25). The Minister ad-
ded that data for AY2026-27
and AY2027-28 are not yet
available as income tax re-
turns for the corresponding
financial years are still being
filed.

SGB investors earn up to 447% despite gold price correction

—
Suresh P lyengar
Mumbai

Notwithstanding the recent
correction in gold prices, in-
vestors in Sovereign Gold
Bonds (SGBs) are still sitting
on gains of 34-44 per cent
over the past year.

Though the government
has stopped fresh issuances,
around 45 SGBs, maturing
up to February 2032, con-
tinue to be traded on ex-
change platforms. These
bonds carry an annual
coupon of 2.50 per cent and
capture the rise in gold
prices, as they are redeemed
at the prevailing gold price at
the time of maturity. The RBI
last issued an SGB in Febru-
ary 2024.

The SGB maturing in Feb-

Centre says no
request from TN
to change Parandur
airport site

|
Our Bureau
Chennai

The Centre on Monday in-
formed the Rajya Sabha that
the Tamil Nadu government
has not sought any change in
the proposed site for the
greenfield  airport at
Parandur.

Replying to an unstarred
question raised by DMK’s
Rajya Sabha Member of Par-
liament P Wilson, Minister
of State for Civil Aviation
Murlidhar Mohol said the
Ministry of Civil Aviation
had granted in-principle ap-
proval to Tamil Nadu Indus-
trial Development Corpora-
tion (TIDCO) on April 7,
2025 for developing the in-
ternational greenfield air-
port at Parandur.

Based on TIDCO’s applic-
ation submitted in Septem-
ber 2024, the estimated cost
of Phase I is about 310,500
crore. Responding to a ques-
tion on whether the new
Tamil Nadu government had
requested the Centre to shift
the airport site, the Minister
said it had not.

The statement assumes
significance as there has
been speculation following
the change of government in
Tamil Nadu over whether
the Parandur airport project
would be relocated or re-
viewed. On July 12, business-
line had reported that the
Aviation Ministry had said
there was no communication
with Tamil Nadu on
Parandur airport, and the de-
cision rests with the State.

MODERNISATION

On the ongoing airport ex-
pansion in Tamil Nadu, the
Minister said that Chennai
Airport’s Phase II modern-
isation project, estimated at
2,467 crore, has achieved
about 81 per cent physical
progress and 71 per cent fin-
ancial progress. Additional
works under way include
stormwater drain modifica-
tion (X209.01 crore), refur-
bishment of Terminal 1
(X81.8 crore) and airside in-
frastructure  development
(X480.06 crore).

CM
K

ruary 2032 closed flat on
Monday at 14,537 per gram,
though it was up 34 per cent
over the last year. The gold
bond maturing in August
2028 gained one per cent, or
%101, to close at ¥14,093 on
Monday. Interestingly, des-
pite the recent fall in gold
prices, the government’s
outstanding obligation on
SGBs remains substantial at
about¥1.12-1.20lakh crore.
When the RBI started is-
suing SGBs in late 2015, gold
prices were about 325,000
per 10 grams. Since then,
they have surged to about
¥1.29 lakh. In a bid to reduce
the attractiveness of SGBs
and contain its liabilities, the
government, in Budget 2026,
allowed capital gains tax ex-
emption only to initial SGB
subscribers who hold the

u MhnpEn

GOLDEN RUN. SGBs maturing up to 2032 have delivered
34-44% returns over the past year, though recent tax changes
have reduced their appeal for fresh investors

bonds till their eight-year
maturity period. Investors
who purchase SGBs in the
secondary market will no
longer enjoy capital gains tax
exemption.

Rajesh Singla, CEO of Al-
pha AMC, said that while in-
vestors who purchased SGBs

directly from the RBI will
continue to receive tax-free
maturity benefits, second-
ary-market purchases of
bonds on the NSE and the
BSE will now be taxable at re-
demption. The govern-
ment’s outstanding obliga-
tion on SGBs now stands at

roughly %1.12-1.20 lakh
crore across about 130
tonnes of gold, up more than
900 per cent since 2015, he
said.

Renisha Chainani, Head of
Research at Augmont, said
that investing in gold ex-
change-traded funds) would
be a better option for fresh
gold exposure, especially
after the change in the taxa-
tion policy for SGBs.

While central banks in
Russia and Turkey have been
steadily selling gold, China
and Brazil have been accu-
mulating the precious metal
as part of their foreign ex-
change reserves, she said.

RISING PRESSURE

The pressure on gold prices
arising from central bank
sales is likely to remain lim-

Core infrastructure sectors’ output
under new series grows by 5% in June

—
Shishir Sinha
New Delhi

The first headline number
for core infrastructure in-
dustries under the new
series showed that produc-
tion growth was 5 per cent in
June, the Commerce & In-
dustry Ministry reported on
Monday. It was 3.2 per cent
in May.

The new series modern-
ises the index by shifting the
base year to 2022-23 from
2011-12. It also expands the
core infrastructure basket
from eight industries to nine
by introducing iron ore. In a
statement, the Ministry
cited iron ore’s intensive role
in production and its heavy
footprint in industrial devel-
opment as the primary reas-
ons for its inclusion.

Further, gross production
data have been used for com-
pilation of the Steel Index in

the new series, replacing the
use of net production data to
make it consistent with In-
dex of Industrial Production.

NEW FEATURES

Talking about other features
of new series, only raw coal
has been retained, by exclud-
ing coal middling and
washed coal to remove
double counting, since coal
middling and washed coal
are made from raw coal. Fol-
lowing the earlier practice,
the weights have been de-
rived from the weights of the
corresponding items of IIP
(2022-23) series, which have
been pro-rata distributed to
100.

Talking about the June
number, the statement said
iron ore, electricity, cement,
steel and coal observed a
growth rate of 43.9 per cent,
9.8 per cent, 9.8 per cent, 4.6
per cent and 1.4 per cent, re-
spectively, whereas natural

The new series modernises

the index by shifting the base
year to 2022-23 from 2011-12

gas, crude oil, refinery
products and fertilizers wit-
nessed negative growth in
June. Cumulative growth
rate of ICI during April-June
2026 was 3.6 per cent com-
pared to 1.0 per cent in the
corresponding period of the
previous year.

According to Madan Sab-
navis, Chief Economist with
Bank of Baroda, the entire
crude oil-related sectors:
crude oil, gas, refinery
products and fertilizers wit-
nessed negative growth in
June which can be attributed

to higher imports with global
crude prices cooling off. Ex-
port of refinery products had
slowed down this month. In
case of fertilizers imports
tended to increase. The
thrust areas: steel and ce-
ment continued to push up
growth with spending by
private sector and govern-
ment contributing to the
same. “We can expect IIP
growth to be in the region of
3-4 per cent for the month,”
said Sabnavis.

Rahul Agrawal, Principal
Economist at ICRA, said that
pickup in the headline num-
ber was not broad-based and
was led by an improvement
in the performance of just
four of the nine sectors
between these months. The
sizeable rainfall deficit also
augured well for electricity
generation, which expanded
by a sharp 9.8 per cent in
June, only a tad slower than
the previous month.

ited because of strong struc-
tural demand from other
parts of the world, she added.

Manav Modi, Commodit-
ies Analyst at Motilal Oswal
Financial Services, said gold
prices continue to trend
lower and are on track for
their largest weekly decline
since early June, as escalat-
ing US-Iran tensions have
kept crude oil prices elev-
ated, reinforcing concerns
that inflation could remain
persistent.

Market sentiment re-
mained cautious after an-
other round of US strikes on
Iranian targets and attacks
on an oil tanker near Iran’s
main  export  terminal
heightened fears of pro-
longed supply disruptions,
thereby  supporting oil
prices, he said.

Fresh FCNR (B) deposit
inflows robust at $17.4 b

—
Our Bureau
Mumbai

The RBI on Monday dis-
closed forex inflow numbers,
including via foreign cur-
rency non-resident (bank)/
FCNR (B) deposits, setting
at rest speculation about
slow accretion to these de-
posits under its limited
period concessional swap
facility.

In the 39-day period be-
ginning June 8 and up to July
17, overall forex inflows
were robust at $20.718 bil-
lion, with fresh FCNR (B) ac-
cretion accounting for 84 per
cent (or $17.406 billion) of
the total inflows.

Inflows due to overseas
foreign currency borrowings
(OFCBs) by banks and ex-
ternal commercial borrow-
ings (ECBs) by public sector
undertakings were at $1.97
billion and $1.342 billion,
respectively.

Banks swapped inflows ag-
gregating $17.406 billion
from fresh FCNR (B) depos-
its of 3-5 years duration with
RBI, which is bearing the full
hedging cost. They can avail
of this buy-sell swap facility
till September-end 2026.

Among banks, State Bank
of India and Punjab National
Bank have reportedly seen
fresh inflows of about $1.90
billion and $425 million via
fresh FCNR (B) deposits.

LEVERAGING NRI
Banks are raising funds via
the OFCB route in order to
provide leverage to their
non-resident Indian (NRI)
customers, who, in turn, can
place proceeds of the lever-
age as FCNR (B) deposits
with them. concessional
swaps for OFCB and ECB in-
flows are available till
December 31,2026

The swap facility has seen
avid interest and attracted
steady forex inflows since
June 8, 2026, RBI said.

under RBI's swap facility

@

The swap facility has
attracted steady forex
inflows since June 8

In a buy/sell swap, the
central bank buys dollars
from banks in exchange for
Rupees and simultaneously
agrees to sell the dollars back
at a later dater. The first leg
of the swap bolsters the
RBI’s dollar liquidity, giving
it the wherewithal to inter-
vene in the forex market and
smoothen volatility in the
rupee.

Madan Sabnavis, Chief
Economist, Bank of Baroda,
said: “The forex inflow num-
bers via FCNR (B) deposits
are very  encouraging.
Frankly, I would have expec-
ted a much lower figure. The
official target is around $40-
50 billion, and mobilising
$17.4 billion in such a short
period is a very good start.
Traditionally, these schemes
tend to see inflows towards
the closing months, but this
time the response appears to
be front-loaded.”

Sabnavis noted that the
impact of these inflows is not
yet visible on liquidity and
foreign exchange reserves.
There seems to be a timing
difference in the way the
funds are moving through
the system, he added.

Arvind K, Head-Treasury,
Tamilnad Mercantile Bank,
observed that the forex in-
flows via FCNR (B) are en-
couraging and the reported
numbers are likely to include
both leveraged and non-
leveraged transactions.

China, India reported largest decline
in LNG imports in 2025: IGU report

—
Rishi Ranjan Kala
New Delhi

China and India reported the
largest decline in liquefied
natural gas (LNG) imports
in the 2025 calendar year
(CY) at 8.9 million tonnes
(mt) and 1.5 mt, respect-
ively, according to the Inter-
national Gas Union (IGU).

IGU’s annual world LNG
report 2026 points out that
Asia Pacific was again the
largest LNG-importing re-
gion in 2025, rising by 3.6 mt
t0 168.7 mt.

However, imports into
Asia fell by 9.2 mt to 108.7
mt, largely driven by lower
net imports into China and
India and other emerging
Asian markets such as Thail-
and and Pakistan.

“The most notable de-
clines came from China (-8.9
mt) and India (-1.5 mt),
pointing to a softer Asian
pullin 2025 after a strong re-
bound seen in 2024,” IGU

added. China remained the
world’s largest LNG im-
porter in 2025, but volumes
fell materially by 8.9 mt to
69.77 mt, driven by mild sea-
sonal demand at the begin-
ning of the year, rising do-
mestic  production and
ramped-up pipeline supply
from Russia via the Power of
Siberia Pipeline.

India imported 24.60 mt
of LNG in 2025, which ac-
counted for 5.63 per cent of
the global market share in
imports.

RE-GASIFICATION

India added 7.1 million
tonnes per annum (mtpa)
through the commissioning
of a new onshore re-gasifica-
tion terminal, Chhara LNG
(5 mtpa), and an expansion
onshore project - Dabhol
LNG Breakwater Comple-
tion (2.1 mtpa).

India surpassed Spain and
became the fourth-largest
market for re-gasification ca-
pacity in 2025, with 52.5

mtpa across eight termin-
als,” pointed out IGU’s
report.

Among operational LNG
re-gasification terminals in
India, Dahej LNG with a 17.5
mtpa capacity stands out as
the only ultra-large facility
and ranks as the sixth largest
globally. The remaining
seven terminals fall into the
large-scale category, each
with a re-gasification capa-
city of 5 mtpa, itadded.

India’s LNG re-gasifica-
tion utilisation fell to around
47 per cent in 2025, down
from 58 per cent in 2024. The
decline reflects a combina-
tion of weaker LNG imports
during the summer months
and an increase in re-gasific-
ation capacity following re-
cent infrastructure
additions.

India currently has four
LNG projects under con-
struction, including one new
terminal and three expan-
sion projects at existing
facilities.

Centre proposes new energy efficiency norms
for large commercial and residential buildings

—
Rishi Ranjan Kala

formance of buildings is not
readily visible to consumers or

nationally consistent and cred-
ible benchmark for evaluating
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In a significant development, the
Centre proposes to bring all new
large commercial, residential
and office buildings under man-
datory energy consumption and
sustainability norms, marking a
significant expansion of India’s
energy efficiency framework as
electricity demand from the
building sector continues to rise.

The development assumes im-
portance as buildings account
for roughly one-third of India’s
power consumption, which is ex-
pected to increase significantly
in the next 10-15 years as the
country’s economy and house-
hold usage expands, coupled
with the growing demand for
cooling.

The draft amendments, issued
by the Power Ministry in con-
sultation with the Bureau of En-
ergy Efficiency (BEE), will apply
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to buildings and building com-
plexes with a proposed built-up
area of 20,000 square metres or
more. Energy demand in build-
ings is primarily driven by elec-
tricity used for lighting, space
cooling, heating, and cooking.
The reason behind the latest
draft norms is that currently
there is presently no mandatory,
nationally harmonised frame-
work for assessing, benchmark-
ing and publicly disclosing the
energy performance of large
buildings. Consequently, imple-
mentation of energy-efficient
building practices remains un-
even across States and building
categories, and the energy per-

other stakeholders, the Ministry
pointed out. Stakeholders can
share their responses on the
draft norms till August 10, 2026.

FRAMEWORK

The proposed draft framework
applies only to new buildings and
building complexes for which
construction commences after
the date of publication of the no-
tification in the Official Gazette.

The framework recognises es-
tablished building rating sys-
tems such as GRIHA, IGBC,
LEED and GEM, thereby lever-
aging existing institutional capa-
city while harmonising their im-
plementation under the Energy
Conservation Act.

Building rating agencies oper-
ating in the country shall man-
datorily register with BEE. The
Rating shall be awarded on the
basis of the specified energy per-
formance criteria, providing a

building energy performance.

RATIONALE

The Ministry emphasised that
the building sector is one of the
fastest-growing energy-consum-
ing sectors in India, driven by
rapid urbanisation, increasing
commercial activity, expanding
infrastructure, and rising de-
mand for thermal comfort.

Large commercial, institu-
tional and residential buildings
account for a significant share of
electricity consumption, con-
tribute substantially to peak de-
mand, and are an important
source of greenhouse gas emis-
sions. Improving their energy
performance is critical to en-
hance energy security, reduce
energy intensity, lower carbon
emissions, and support India’s
commitments towards sustain-
able development and climate
change mitigation, it added.

Ph: +91-80-49320000, Email: investors@sobha.com, Website: www.sobha.com

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

The Unaudited Standalone and Consolidated Financial Results of Sobha Limited (“the
Company”) along with the Limited Review Reports of the Statutory Auditors of the
Company for the quarter ended June 30, 2026 have been reviewed by the Audit
Committee and approved by Board of Directors of the Company at their Meeting held on
July 20, 2026, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The aforementioned Financial Results along with the Limited Review Reports of the Statutory
Auditors thereon are available on the website of BSE Limited (BSE) (www.bseindia.com) and
National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on the Company’s
website at https://www.sobha.com/investor-relations/. The same can also be accessed by
scanning the QR Code provided below:

For Sobha Limited

On Behalf of the Board of Directors
Sd/-

Bijan Kumar Dash

Company Secretary & Compliance Officer

Date : July 21, 2026
Place : Bangalore
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SOBHA

SOBHA LIMITED

CIN : L45201KA1995PLC018475

Regd. Office: 'SOBHA’ Sarjapur — Marathahalli Outer Ring Road (ORR),
Devarabisanahalli, Bellandur Post, Bangalore - 560 103

Ph: +91-80-49320000, Email: investors@sobha.com, Website: www.sobha.com
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Date : July 21, 2026
Place : Bangalore
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

The Unaudited Standalone and Consolidated Financial Results of Sobha Limited (“the
Company”) along with the Limited Review Reports of the Statutory Auditors of the
Company for the quarter ended June 30, 2026 have been reviewed by the Audit
Committee and approved by Board of Directors of the Company at their Meeting held on
July 20, 2026, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The aforementioned Financial Results along with the Limited Review Reports of the Statutory
Auditors thereon are available on the website of BSE Limited (BSE) (www.bseindia.com) and
National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on the Company’s
website at https://www.sobha.com/investor-relations/. The same can also be accessed by
scanning the QR Code provided below:

Bijan Kumar Dash
Company Secretary & Compliance Officer

For Sobha Limited
On Behalf of the Board of Directors
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OPPORTUNITIES

General

Urgent Requirement

We at Srinivas Saffron Hotel, Mangalore
welcome for the following posttons:

Front Office Assistant [Male]
Service Staff - F&B
Housekeeping Staff

Interested candidates may share
the resume on

gm@stinivassaffronhotel.com
0r WhatsApp on

+91 91080 25400

Best salary and all other benefits.
Immediate joiners are preferred.

PERSONAL

Emerged as the Overall Champion at the prestigious India's International Movement to Unite Nations]
(IIMUN) Bangalore Chapter 2026, held from July 17 to 19. The school secured the coveted
championship trophy among 53 leading schools from across Bengaluru, including The Cambridge
International School (TCIS), Sherwood High, Presidency School, Capstone High, and PSBB Learning
Leadership Academy (LLA).

The three-day conference brought together over 600 delegates from leading schools, evaluated by

an eminent panel of judges from across India, ensuring a rigorous and unbiased assessment process.
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Change of Name

CHANGE OF NAME
|, JOSEPH MATHEW P and
MATHEW JOSEPH
PUNNACHALIL, R/at No.304,
Block 1, Suncity Apartments, 6th
Main, Ibalur, Bengaluru-560102,
declare that the above names
pertain to me only. Henceforth

top-performing schools at the conference.

Representing Lawrence High School, a 22-member delegation delivered an outstanding
performance, winning the Overall Championship Trophy, along with: five Best Delegate Awards, two
High Commmendations, 1 Special Mention, 3 Verbal Mentions.

Students demonstrated exceptional research, diplomacy, public speaking, and negotiation skills
while debating key national and global issues, making Lawrence High School one of the

| shall be known as MATHEW
JOSEPH PUNNACHALIL, vide

The Awardees from Lawrence High School were:

affidavit dated 16-07-2026 before
notary B.M.Chandrashekar,

Student Name

Award

Committee

Agenda

Bengaluru.

CHANGE OF NAME

Eka Renjith

Best Delegate

European Union (EU)

Reviving Economic Competitiveness in
the EU amid Global Competition from
the US and China

|, AMEENA, W/o Mohammed
Masood, residing at No.1,
9th A Cross, R.A. Road, Ejipura,
Viveknagar Post, Bengaluru-

Dhruv Deepakumar N

Best Delegate

Influencers Summit

Accountability of Social Media
Influencers for the Content They Create
and Promote

560047, have changed my name to
INDUMATHI G
vide affidavit dated 20-07-2026

Arihant Kumar

Best Delegate

UNICEF
India

Preparing a Framework to Make Schools
Safer and More Inclusive for Children in

before notary A.S. Narayana Reddy,
Bengaluru. Henceforth | shall be

known as INDUMATHI G only.

Hadi Mohammed

Best Delegate

United Nations General

Establishing Collaboration and
Maintaining Peace in the South Asian

advertisement. This newspaper
does not vouch or subscribe to

Commendation

Assembly (UNGA) i
Region
All India Political Parties |Rising Communalism and Safeguardin
CAUTION NOTICE || [V Best Delegate e guarding
Readers are advised to make Meet (AIPPM) Eef”éf‘,”smg SPTYTT 5
appropriate thorough enquiries High United Nations General | o oo on'ngotaborationan
before acting upon any Ansh Gupta & Maintaining Peace in the South Asian

Assembly (UNGA)

Region

the claims and representations
made by advertisers.

Aradhya Soam

High

Commendation

United Nations Security
Council (UNSC)

Deliberation on Self-Determination and
the Status of Western Sahara

Advertisement Manager
The Printer sore) Pvt. Ltd.

Zidaneali Wasim Shaikh

Special Mention

UN Women (UNW)

Defining Feminism and Evaluating
Progress of Member States

Bengaluru



Malavika Venugopal
Rectangle
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