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Corporate Relationship Dept. National Stock Exchange of India
The Bombay Stock Exchange Limited

Rotunda Building Exchange Plaza,

Phiroze Jeejeebhoy Towers Bandra Kurla Complex

Dalal Street, Mumbai - 400 001 Mumbai - 400 051
Dear Sir,

Sub: Newspaper advertisement on Annual General Meeting, E-Voting
instructions and Book closure- Reg.

We herewith enclosed copies of newspaper advertisement published in
Business line and Samyuktha Karnataka on 17 July 2026 on 31st Annual
General Meeting, E-Voting Instructions and Book closure.

Copies of the said advertisement is also available on the website of the
Company.

Thanking you,

Yours truly,
For Page Industries Limited

Digitally signed by MURUGESH C
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Murugesh C
Company Secretary

Encl: as above
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SGG and Nordstar Estates
launch real estate JV
|

Mumbai: The Sanjay Ghodawat
Group (SGG) and Nordstar
Estates announced a joint
venture on Thursday, forming
Ghodawat Nordstar Pvt Ltd to

built residential and
commercial real estate in
Mumbai and Bengaluru. The
partnership will market
projects under the brand
name NEVORA and target a
gross development value
exceeding 35,000 crore over
the next few years. The JV
combines SGG’s operational
and financial base across
aviation, FMCG, education,
energy and retail. ourBureau

Barclays sees FCNR
inflows below hype
L]

Mumbai: India’s efforts to
strengthen its external position
through the RBI special
FCNR(B) deposit scheme have
received a more muted
response than markets initially
expected, according to a
Barclays FX Insights India
Report. While the scheme was
launched to attract foreign
currency deposits from
non-resident Indians and
bolster foreign exchange
reserves, inflows so far have
been significantly below the
lofty projections circulating in
the market. The Barclays
report estimates FCNR inflows
have reached only about

$5-6 billion to date, compared
with market expectations
ranging from $40 billion to $70

billion. our ureau

Top private banks cut jobs amid
digital shift, branch expansion

DRIVING EFFICIENCY. New ‘phygital’ strategy aims at enhancing customer experience, reducing costs

—
Our Bureau
Mumbai

Leading private sector banks
are streamlining their work-
force amid rapid digitalisa-
tion of their operations even
as they continue to expand
their branch networks as
part of their “phygital”
strategy.

The latest annual reports
of HDFC Bank, Axis Bank
and Kotak Mahindra Bank
show a decline in overall em-
ployee numbers during
FY26.

This comes as traditional
banking roles are being re-
oriented through the auto-
mation of routine, high-
volume tasks such asaccount
opening, loan origination
and processing, payments,
and customer service.

The objective is to im-
prove customer experience,

Scorecard
March March Difference
Ended Ended
2026 2025
HDFC Bank 2,11,178 2,14,521 -3,343
Axis Bank 1,01,300 1,04,453 -3,153
Kotak Mahindra Bank 74,054 75,323 -1,269
Source: Annual Reports
reduce turnaround time  dition at the junior manage-
(TAT) and reduce costs. ment and levels above.

Automation allows the
branch staff to focus their at-
tention on sales activities
and offer higher-value advis-
ory to customers.

EMPLOYEES DOWN
HDFC Bank’s workforce
stood at 2,11,178 employees
at the end of FY26, down by
3,343 from 2,14,521in FY25.
The composition of In-
dia’s largest private sector
bank’s workforce is also
changing, with reduction in
non-supervisory staff but ad-

While the bank reduced its
non-supervisory staff by
8,153 employees to 1,62,797,
it expanded managerial
strength across all levels.

The number of employees
in  junior = management
strength expanded by 3,543
to 37,708 employees. Senior
management increased by 15
to 262 employees and middle
management rose by 1,252 to
10,411 employees.

HDFC Bank added a net
234 branches during FY26,
taking its network to 9,689

branches as of March-end
2026. Axis Bank also repor-
ted a decline in headcount,
with employee strength fall-
ing to just over 1,01,300 in
FY26 from 1,04,453 in the
previous year, a reduction of
about 3,153 employees.

ATTRITION RATE

India’s third largest private
sector bank reported an em-
ployee attrition of 22.4 per
cent, indicating continued
churn in its workforce.

The bank added a net 399
branches in FY26, taking its
network to 6,278 branches as
of March-end 2026.

Kotak Mahindra Bank,
too, saw its workforce
shrink, with  employee
strength declining by 1,269
to 74,054 in FY26 from
75,323 ayear earlier.

The bank added net 128
branches during FY26, tak-
ing its network to 2,276

branches as of March-end
2026. In a recent report, Bo-
ston Consulting Group
(BCG) noted that banks are
accelerating their digital
transformation efforts, with
a particular focus on digital
savings account and fixed de-
posit sourcing and unified
payments interface expand-
ing further.

“Despite a decade of digit-
isation, productivity gains
have been limited, averaging
only 1 per cent annually over
the past 15 years. AI/GenAl
promises transformational
capabilities. With mature de-
ployment, 35-40 per cent of
current low value activities
can be automated. Realising
this potential will require a
clear AI/GenAl strategy,
modular architecture, strong
governance frameworks for
ethical Al, effective change
management and significant
reskilling of staff,” BCG said.

RBI directs banks to sell non-financial assets within 7 years

Our Bureau
Mumbai

The Reserve Bank of India
has directed banks to dispose
of specified non-financial as-
sets (SNFAs), including non-
banking assets (NBAs),
within a maximum period of
seven years acquired from a
borrower, whose account has
been classified as non-per-
forming assets (NPAs).

The timeline has been in-
corporated in the RBI’s
(Commercial Banks - Resol-

ution of Stressed Assets)
Third Amendment Direc-
tions, 2026, to ensure timely
disposal of such SNFAs.

The central bank noted
that a bank does not transact
in immovable assets as part
of its core business opera-
tions, except in exceptional
cases where it acquires such
immovable assets in satisfac-
tion of its claims on the
borrower.

So, in order to provide
clarity on the prudential
treatment of such specified
non-financial assets includ-

ing NBAs, acquired by a bank
through various mechan-
isms, the RBI has issued
prudential norms applicable
in such cases. The directions
will come into force from
October 1, 2026.

BANK’S POLICY

A bank’s policy has to incor-
porate suitable clauses for
acquisition of an SNFA and
disposal thereof, per the dir-
ections. Such provisions
need to specify inter alia the
limit on SNFASs as a share of
total assets, eligibility cri-

Piramal Finance’s consolidated net profit
Jumps 677%toX461 crore in Q1 FY27

Our Bureau
Mumbai

Piramal = Finance  Ltd
(formerly known as Piramal
Capital & Housing Finance
Ltd) reported a 67 per centy-
0-y jump in first quarter (Q1
FY27) consolidated net
profit at 461 crore against
X276 crore in the year ago
period, supported by a ro-
bust increase in net interest
income and rise in other op-
erating income.

The non-banking finance
company’s  board  on
Thursday approved a fund
raise of up to I4,000 crore.
The Company would be rais-
ing these funds at an appro-
priate time.

NET INTEREST INCOME

In Q1 FY27, net interest in-
come (interest income less
interest expended) was up
50 per cent y-0-y to X1352
crore (X902 crore in Ql
FY26). Other operating in-
come was up 22 per cent y-

Jairam Sridharan, MD & CEO

0-yatX100 crore (X82 crore).

Net interest margin rose
to 6.50 per cent in Q1 FY27
from 6.03 per cent in Ql
FY26.

NBFC’S ASSET

The NBFC’s assets under
management (AUM) rose 25
per cent y-o-y to 1,06,940
crore as at June-end 2026
from 85,552 crore as at
June-end 2025.

Within the AUM, housing
loans account for 31 per
cent, followed by loan
against property (26 per

cent), real estate loans (9 per
cent) and salaried personal
loans (8 per cent), among
others. As at June-end 2026,
the retail to wholesale AUM
mix shifted further in favour
of retail at 85:15 against
80:20 as at June-end 2025.

Jairam Sridharan, MD &
CEO, said: “Six years ago,
within our overall loan book,
retail loans were only 5 per
cent. So, from 5 per cent re-
tail, today we have become
85 per cent retail. We are al-
most done with the loan mix
transformation.”

Within the retail loan
book, a few things that might
change — housing might re-
duce as a percentage of the
book and there might be an
increase in some of the com-
pany’s new businesses,
which is gold and rural lend-
ing, as well as an increase in
unsecured lending business,
he said.

Jairam said: “Unsecured
lending is today about 17 per
cent of our overall portfolio,
and we would like it to in-

crease to about 25 per cent
over the next two to three
years.” Gross non-perform-
ing asset or GNPA (Stage 3
assets gross) ratio improved
to 2.37 per cent of gross ad-
vances as at June-end 2026
against 2.92 per cent as at
June-end 2025.

NET NPA

Net NPA (Stage 3 assets net)
ratio too improved to 1.64
per cent against 2. 17 per
cent. Capital to risk-
weighted assets ratio de-
clined to 18.85 per cent from
19.29 per cent.

Anand Piramal, Chairman,
Piramal Finance Limited,
said: “While Piramal Finance
is the youngest among In-
dia’s Upper Layer NBFCs, we
have already established a di-
versified retail franchise
serving nearly six million
customers across Bharat by
combining the reach of our
physical network with tech-
nology and AI embedded
across every aspect of our
operations.”

UK pharma exports to cross $981 million in
FY27on theback of FTA, says Pharmexcil

|
Our Bureau
Mumbai

The Pharmaceuticals Export
Promotion Council of India
(Pharmexcil) expects India’s
pharmaceutical exports to
the United Kingdom to grow
by 8.66 per cent to reach
$981.16 million in the finan-
cial year 2026-27, buoyed by
the implementation of the
India-UK  Comprehensive
Economic and Trade Agree-
ment (CETA).

The projection builds on
the $902.96 million export in
FY2025-26, supported by the
momentum in the current
financial year.

EXPORTS SURGE
During April-May FY2026-
27, pharmaceutical exports
to the UK increased 4.15 per
cent year-on-year to $ 152.14
million, compared with
$146.08 million during the
corresponding period last
year, Pharmexcil said.

The India-UK FTA will

CM
K

strengthen bilateral pharma-
ceutical trade by improving
market access for Indian ex-
porters, the organisation
said, as the agreement paves
the way for zero tariffs on
nearlyall products.

SUPPLY CHAINS
The agreement is also expec-
ted to strengthen pharma-
ceutical supply chains, im-
prove access to affordable
medicines, encourage
greater foreign direct invest-
ment (FDI), and foster
deeper collaboration
between Indian and UK
pharmaceutical companies
in manufacturing, research
and innovation, it added.
Namit Joshi, Pharmexcil
Chairman, said, “The UK is
India’s largest pharmaceut-
ical export market in Europe
and the third-largest glob-
ally. The move towards zero
tariffs will significantly en-
hance the competitiveness
of Indian generic medicines,
while encouraging greater
investment, stronger in-

dustry partnerships and im-
proved access to quality, af-
fordable medicines for
patients in the UK.”

TRADE SURPLUS

India continues to maintain
a strong pharmaceutical
trade surplus with the UK,
which widened to approxim-
ately $767.49 million in
FY2025-26.

“Drug formulations and
biologicals  remain the
largest export segment, ac-
counting for 89.54 per cent
of India’s pharmaceutical ex-
ports to the UK. In addition,

exports of APIs and bulk
drugs reached $72.66 million
during the last fiscal year, un-
derlining the UK’s growing
reliance on India’s high-qual-
ity pharmaceutical manufac-
turing ecosystem,” it added.

CONTINUED GROWTH
Bhavin Mehta, Vice-Chair-
man, Pharmexcil, added,
“The continued growth in
exports of APIs and bulk
drugs reflects the UK’s con-
fidence in India’s pharma-
ceutical manufacturing cap-
abilities and resilient supply
chains. With improved regu-
latory cooperation and a
more predictable trade
framework under the India-
UK FTA, we expect the UK to
remain one of the key growth
markets for Indian pharma-
ceuticals and further rein-
force India’s position as the
pharmacy of the world.”
Pharmexcil was set up by
the Commerce Ministry to
promote and develop ex-
ports of pharmaceuticals and
allied products from India.

teria, delegation matrix, re-
covery efforts to be explored
before acquisition and max-
imum period for disposal not
exceeding seven years.

Any SNFA outstanding of
a bank as on September 30,
2026 (legacy SNFAs) should
comply with these directions
by September 30, 2027. An
SNFA would be deemed to
have been acquired only if
the title of the asset is trans-
ferred in the name of the
bank, and the bank is in a
clear position to deal with
the asset on its own.

Further, a SNFA can be ac-
quired only in cases where a
bank’s exposures to a bor-
rower is classified as non-
performing.

A SNFA may be acquired
from the borrower against
full or partial extinguish-
ment of the bank’s exposure
on a non-recourse basis. Par-
tial extinguishment of ex-
posure shall be treated as re-
structuring and the residual
exposure to the borrower
shall attract the prudential
treatment  applicable to
restructuring.

SIB records 17% rise in
net profit to378 crore

Scorecard €nen
Quarter Quarter % Growth
ended ended y-0-y
June 2026 June 2025
Gross advance 1,04,368 89,198 17.01
Retail deposits 1,24,306 1,09,368 13.66
NRI deposit 36,432 32,293 12.82
Current deposits 7,676 7,177 6.95
Savings deposits 33,819 29,027 16.51
CASA 41,495 36,204 14.61
Net interest income 1,025 833 23.05
Other income 379 622 -39.07
Operating profit 592 672 -11.90
Net profit after tax 378 322 17.39
— leveraging digital technology
?“;‘B“’ea“ to effectively achieve our
ochi

The Thrissur-based South
Indian Bank (SIB) registered
a 17 per cent growth in its
net profit at 3378 crore for
Q1 FY27 compared to 3322
crorein Q1 FY26.

PR Seshadri, Managing
Director & CEO, said the
bank witnessed consistent
growth across all targeted
segments, with a sharp focus
on acquiring quality assets in
verticals such as corporate
lending, auto loans and gold
loans.

WELL-BALANCED
“Aligned with our strategic
intent of  ‘Profitability
through  quality  credit
growth’, the bank has suc-
cessfully on-boarded newad-
vances with low-risk profiles,
ensuring a well-balanced and
healthy credit portfolio.”

The strategy continues to
centre around sustained
profitability, superior asset
quality, a resilient loan book,
and a robust retail liability
portfolio.

“We are sharpening our
organisational structure and

business objectives,” he said.

Retail deposit grew by
14,938 crore from
%1,09,368 crore to X1,24,306
crore, an increase of 14 per
cent.

NRI deposit grew by
34,139 crore from %32,293
crore toX36,432 crore. CASA
grew by 14.61 per cent with
growth in savings bank by
16.51 per cent and current
account by 6.95 per cent re-
spectively.

Gross advances grew by
%15,170 crore from 89,198
to X1,04,368 crore. Corpor-
ate segment grew by 34,594
crore from 37,110 crore to
341,704 crore. Gold loan
portfolio increased by 7,484
crore from ¥17,446 crore to
24,930 crore.

Business segment grew by
%1,731 crore from %12,660
crore to 14,391 crore.
GNPA came down by 177 bps
from 3.15 to 1.38 per cent,
while NNPA dropped by 42
bps from 0.68 to 0.26 per
cent. The bank registered
highest ever net interest in-
come of ¥1,025 crore with a
growth of 23.05 per cent on
y-0-y basis.

IEI PAGE INDUSTRIES LIMITED

Registered Office: 7*" Floor, Umiya Business Bay-Tower-1, Cessna Business Park, Varthur Hobli, Outer Ring Road,
Bengaluru-560 103. Ph: 080-4945 4545. www.pageind.com | investors@jockeyindia.com | CIN#: L18101KA1994PLC016554

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 31st Annual General Meeting (AGM) of the Company will be held on Thursday, 13 August 2026 at
11:30 AM IST through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) in compliance with Ministry of Corporate
Affairs (“MCA”) General Circular No. 03/2025 dated September 22, 2025, and the Circulars issued from time to time by Securities
and Exchange Board of India (“SEBI”) to transact the business set out in the Notice.

The Notice of the 31st AGM and the Report and Accounts of the Company for the financial year ended 31 March 2026 have been
sent in electronic mode to those Members who have registered their e-mail addreses with the Depositories and Company. Pursuant
to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote on his/
her behalf and the proxy need not be a Member of the Company. Since this AGM is being held pursuant to the MCA / SEBI Circulars
through VC / OAVM, physical attendance of Members has been dispensed with. The despatch of the AGM Notice and the Report
and the Accounts has been completed on 16 July 2026.

Further in compliance with the Regulation 36(1)(b) of the SEBI (LODR) Regulations 2015, letter providing the web-link, including the
exact path, where complete details of the Annual Report is being sent to those members who have not registered their email IDs.

The AGM Notice inter alia indicating the process and manner of e-Voting process is available on www.evoting.nsdl.com and
www.pageind.com. The Reports and the Accounts for the financial year 2025-26 are also available on company’s website

www.pageind.com.

E-VOTING INFORMATION

In compliance with the provisions of Section 108 of Act and Rule 20 of the Companies (Management and Administration) Rules,
2014 and Regulation 44 of the SEBI (LODR) Regulations 2015, the members are hereby informed that the Resolutions proposed at
the 31st Annual General Meeting (AGM) of the Company scheduled on 13 August 2026 will be transacted through remote e-voting
(facility to cast vote from a place other than the venue of the AGM) and e-voting system during the AGM for the Members, who will
be present in the AGM through VC / OAVM facility and have not cast their vote on the Resolutions through remote e-voting. The

Company has engaged the services of National Securities Depository Limited (‘'NSDL") for this purpose.

The voting period commences from 10 August 2026 at 9.00 a.m. and ends on 12 August 2026 at 5.00 p.m. The remote e-voting shall
be disabled thereafter by NSDL.

The voting rights of members shall be in proportion to their shares of the paid-up equity share capital of the Company as on the
cut-off date 6 August 2026. Only those Members whose names are recorded in the Register of Members of the Company or in the
Register of Beneficial Owners maintained by the Depositories as on the cut-off date will be entitled to cast their votes either by
remote e-voting or voting at the AGM through VC/ OAVM.

Any person, who acquires shares of the Company and becomes member of the Company after 30 June 2026 i.e. the date
considered for dispatch of AGM Notice and holding shares as of the cut-off date i.e. 6 August 2026, may obtain the login ID and
password by sending a request at evoting@nsdl.co.in or ashok.sherugar@in.mpms.mufg.com by mentioning your Folio/DP ID and
Client ID No. Members already registered with NSDL for remote e-voting can however use their existing user ID and password for

this purpose.

A member may participate in the AGM through VC/ OAVM even after exercising his right to vote through remote e-voting but shall
not be allowed to vote again at the AGM.

Mr. R Vijayakumar, Company Secretary in practise (Membership No. FCS 6418) has been appointed as the Scrutinizer to scrutinize
the remote e-voting and the voting at AGM in a fair and transparent manner.

The Scrutinizer shall after the conclusion of voting at the AGM, will first count the votes cast at the meeting and thereafter unblock
the votes cast through remote evoting in the presence of at least two witnesses not in the employment of the Company and shall
make, not later than three days of the conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast in favour or
against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and declare the result of

the voting forthwith.

The results declared, shall be communicated immediately to Stock Exchanges (NSE & BSE), NSDL and placed on the website of
the Company www. pageind.com.

The AGM Notice inter alia indicating the process and manner of e-Voting process along with procedure to attended AGM through
VC/ OAVM is available on the Company's website www. pageind.com and on NSDL's e-voting website www.evoting.nsdl.com. The
Report and the Accounts are available on the Company's website www. pageind.com.

In case of any query / grievance with respect to remote e-voting, Members may refer to the Frequently Asked Questions for
Shareholders and e-voting User Manual for Shareholders available under the Downloads section of NSDL's e-voting website or
contact NSDL on evoting@nsd|.co.in telephone no. 022 - 4886 7000 and 022 - 2499 7000 or contact Mr. Ashok Sherugar, Assistant
Vice President, MUFG Intime India Pvt. Ltd., C 101,247 Park, L B S Marg, Vikhroli West, Mumbai - 400083. Phone: +91 22 49186000
Email: ashok.sherugar@in.mpms.mufg.com.

Members holding shares in Physical form can send a request to the Registrar and Transfer Agents of the Company (RTA), at
rnt.helpdesk@in.mpms.mufg.com providing Folio No., Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) for registering email address.

Members holding shares in demat form can update their email address with their Depository Participant.

Place: Bengaluru
Date: 16 July 2026

BOOK CLOSURE

Pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of the SEBI (LODR) Regulations 2015, it is hereby informed
that the Share Transfer Books and Register of Members will be closed on 6 August 2026 for the purpose of 31st Annual General
Meeting (AGM) scheduled on 13 August 2026.

For Page Industries Limited
Murugesh C.
Company Secretary

A BG-BGE
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