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GROUPPLANS TO BUILD 10 GW OF NUCLEAR CAPACITY BY 2035,AWAITS POLICY CLARITY

Adani Power taps two locations
In MP for its first nuclear project

SAURAV ANAND
New Delhi, July 23

ADANI POWER IS evaluating
Bina and Nigrie in Madhya
Pradesh for its first nuclear
power project as it prepares to
build 10 GW of nuclear capac-
ity by 2035. However, the
company said investment
decisions will depend on the
Centre finalising the regula-
tory framework for private-
sector participation.

Feasibility studies are
underway at both locations,
with the company identifying
potential sites to enable faster
execution once the policy
frameworkis notified.Itisalso
evaluating both domesticand
international reactor tech-
nologies, with affordability
expected to determine the
final choice.

“It will all depend on which
would be cost-effective. Elec-
tricity has to be viable for
Indian consumers,and the type
of rateswhich are affordable to

Blinkit’s

® Capexrises as
company targets
6% adjusted
Ebitda margin

ANEES HUSSAIN
Bengaluru, July 23

ETERNAL HAS RAISED the
stakes on its long-term quick
commerce strategy. Blinkit’s
steady-state capital expenditure
assumption perstore,including
warehousing, has increased to
%2.5 crore from X1 crore a year
ago, reflecting investments in
larger dark stores,a deeperprod-
uct assortment and advanced
warehousing technology, the
company said in its Q1FY27
shareholder letter. It also raised

ATOMIC AMBITION

M Feasibility
studies are
underway for MP's
Bina and Nigrie

H Adani could
emerge as the
country's third-
largest nuclear
power operator

M India aims to
scale up its nuclear
power capacity to
100 GW by 2047

SHERSINGH KHYALIA,
CEO, ADANI POWER
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= Currently, it distribution
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Electricity has to
be viable for
Indian
consumers,
and the type
of rates which
are affordable

power distribution compa-
nies,” Adani Power CEO Shers-
ingh Khyalia said during the
company’s post-earnings call.
The proposed foray into
nuclear power would mark a
significant diversification for
India’s largest private thermal
power producer and Adani
could emerge as the country’s
third-largest nuclear power

operator afterthe state-owned
Nuclear Power Corporation of
India (NPCIL) and NTPC.

The nuclear push comes as
Adani Power reported its high-
est quarterly operating and
financial performance in
Q1FY27. Consolidated net
profitrose 429%year-on-yearto
34,806 crore, supported by
higher generation,robust elec-

tricity demand and improved
capacity utilisation.

The Adani Group had
announced its entry into the
nuclear sector through Adani
Atomic Energy in June, stating
that land had already been
identified for the projects. The
proposed 10-GW nuclear pro-
gramme is aimed at meeting
India’s rising demand for clean,

bet: Build, don’t discount

its long-term adjusted Ebitda
margin guidance to 6% of net
ordervalue(NOV),the upperend
ofits earlier 5-6% range.
Together, the moves make
the same argument: growth
bought with capital com-
pounds; growth bought with
discounts does not. It is a bet
placed while Zepto, Amazon
Nowand Flipkart Minutes con-

PVRINOX swings
toblackin Q1

VIVEAT SUSAN PINTO
Mumbai, July 23

PVR INOX ON Thursday saw a
first-quarter profit, aided by
strong demand for films across
languages, higher ticket prices
andincreased spending on food
and beverages.

The company reported a
consolidated net profitof¥56.5
crore in Q1FY27, compared
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with a netloss of ¥54.5 crore in
the corresponding quarter last
year.The turnaroundwasdriven
byrobust revenue growthanda
sharp expansion in operating
margins. Consolidated revenue
from operations rose 11.9%
year-on-year to 1,622 crore
from X1,450 crore in the year-
ago period. Ebitda increased
31% to X529 crore from 3404
croreayear eatlier.

tinue to be aggressive on dis-
counting.

“Pricing-led growth requires
sustained cash burn, and leads
quick commerce companies
into a systemic trap they can’t
easily walk out of,” group chief
executive Albinder Singh
Dhindsa said in the letter.

Unlike e-commerce, he told
analysts, discounts in quick
commerce cannot be with-
drawn gradually because cus-
tomersacquired through subsi-
dies tend to leave once the
incentives disappear. Citing
Blinkit’s own experience,
Dhindsa said the company was
third or fourth in several south-
ern markets two years ago but
emerged as the market leader
onlyaftershiftingitsfocusfrom
discounting to infrastructure.

Hedescribed the June quarteras
the peak of competitive inten-
sity Blinkit has faced, but said
the current pattern — largely
centred on grocery discounts
and deliveryfee subsidies —has
become predictable, with lim-
ited room for rivals to intensify
spending without sharply
increasinglosses.

Satish Meena, advisor at
Datum Intelligence,echoed that
view.“Ifa customerislooking for
adiscount,heorshehassomany
options.Sotheywill switch.That
costis your sunk cost,it’s gone.”

The strategy is showing in
margins. Blinkit's adjusted
Ebitda margin improved fora
fifth straight quarterto 0.6% of
NOVfrom 0.3%,turninga3162
crore loss a year earlier into a
%102 crore profit.

Cipla Q1 profit drops
39%t0X785.55 cr

CIPLAONTHURSDAY reported
a 39% decline in consolidated
net profit at ¥785.55 crore in
the first quarter ended June
2026,draggedbyadipinsalesin
the North American marketand
higher expenses. Cipla also
announced theappointment of
Dinesh Jain as its global chief
financial officer from July 24.
The company had posted a
consolidated net profit of
%1,291.61 crore in the corre-

sponding period of the preced-
ing fiscal, Cipla said in a regula-
tory filing. Consolidated total
revenue from operations in the
first quarter of FY27 stood at
X7,119.28 crore as against
6,957.47 crore in the same
period ayear ago.

Total expensesin the quarter
under review increased to
36,248.25 crore,compared to
35,446.1 crorein Q1 FY26, the
company said. PTI
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Extract of Unaudited Financial Results for the quarter ended June 30, 2026
(Rs. in Millions, except per share data)

round-the-clockelectricity.The
group is also undertaking a
power capital expenditure pro-
gramme of more than 2 lakh
crore to expand its overall gen-
eration capacity to 45 GW over
the next fiveyears.

India aims to scale up its
nuclear power capacity to 100
GW by 2047 from the current
8.8 GW, as it seeks to
strengthen its supply of reli-
able, low-carbon electricity
alongside rapid renewable
energy expansion. NPCIL has
set a target of 50 GW, while
NTPC plans to develop 30 GW
of nuclear capacity.

While the government
opened the nuclear power sec-
tortodomesticand foreign pri-
vate companies last year,
detailed regulations covering
ownership, technology,liability
and project implementation
are yet to be finalised. Tata
Power and Reliance Industries
are among the other private-
sector players evaluating
opportunities in the segment.

Shoppers
Stop targets
debt-free
status by FY27

VIVEAT SUSAN PINTO
Mumbai, July 23

puii N

SHOPPERS STOP IS sharpen-
ing its premium retail strategy
by expanding exclusive global
brand partnerships and main-
taining tight control over
inventory as it targets becom-
ing debt-free by the end of
FY27,the companysaid during
its post-results earnings call on
Thursday.

Addressing investors, man-
aging director and chief execu-
tive officer Kavindra Mishra said
improving demand trends and
easing supply-chaindisruptions
supported sales growth in the
June quarter. However, he cau-
tioned that the split festive sea-
son across the Q1 and Q3 could
temper sales growth in the Sep-
tember quarter. Stability in the
global geopolitical environ-
ment,alongwith the progress of
the monsoon,would alsobe cru-
cial for sustaining consumer
demandinthe coming months.

“Rural demand faces mon-
soon headwinds, while urban
demand remains resilient,” he
said. “Premiumisation and per-
sonalisation are now essential
growth drivers, with consump-
tion growth extending beyond
metros.Smaller cities are spend-
ing more per household,
Mishra said.

Consolidated Standalone
Quarter ended Year endad Quarter ended Year ended
8. . 3 Months Preceding |Corresponding| Previous 3 Months Preceding |Corresponding| Previous
No, | Particulars ended 3 months 3 months | year ended |  ended 3 months 3 months | year ended
June ended March| ended June March June ended March | ended June March
30, 2026 31, 2026 30, 2025 31, 2026 30, 2026 31, 2026 30, 2025 31, 2026
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
1 | Tetal Income from Operations 5,650.81 5,252,149 4,513.54 19.519.84 1,3685.34 1,238.84 1.311.69 5.319.13
2 | Met Profit for the quarter / year (before Tax,
Exceplicnal andior Extraordinary items) 792,18 B54.02 793.02 3,039.58 376.76 181.41 269,99 1,383.17
3 | Met Profit for the quarter | year before tax
(after Exceplional andlor Extraordinary items) 780,97 840.34 730,21 331,79 376.76 181.41 269.99 1.247.89
4 | Met Profit for the quarter / year after tax (after
Exceplional andlor Extraordinary items) 674,11 7113 493.03 2477.23 283.27 136.33 202.42 1.046.27
5 | Total Comprehensive Income for the quarter
year [Comprising Profit for the quarter | year
(after tax) and other Comprehensive
Income (after tax)| £38.34 1,027.70 re0.08 3.338.86 318.03 84492 185.67 092.63
6 | Paid-up equity share capital (Face value of
Rs. 2 each, fully paid) 27583 275.04 27297 275.04 27583 275.04 21297 275.04
T | Reserves excluding revaluation reserves 15.153.48 T, 718.21
8 | Earnings Per Share {of Rs. 2/- aach)
(not annualised Tor the guarter, in Rs.)
Basic 417 5.61 362 18.09 206 0.99 148 T fi4
Diluted 4.10 5.48 .81 17.66 2.03 0.87 1.44 T.AG

Notes:

1 The above is an extract of the detailed format of quarterly / year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly | year ended Financial Results are

available on the website of Stock Exchanges at www.bseindla.com and www.nseindia.com and also on the Company’s website under Investors

Regulation 46 of the LODR — Financial Results. The same can be accessed by scanning the QR code given below,
The above results were reviewed and recommended by Audit Committee and approved by the Board of Directors at its meeting held on July 23, 2026.
Total Income from Cperations represent revenue from operalions

Place: Gurugram
Date : July 23, 2026
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‘Waaree chasing 11 GW

overseas solar EPC orders

RAGHAVENDRA KAMATH
Mumbai, July 23

WAAREE RENEWABLETECH-
NOLOGIES (WRTL), part of the
Waaree Energies group, is pur-
suing 11 GW of solar EPC
(engineering, procurement
and construction) orders in
overseas markets,with most of
the opportunities concen-
trated in West Asia.

“We are participating in
EPC orders in the countries in
West Asia which are not
affected by the geopolitical
tension. Those orders will
come up for execution in one
or two years,” said Manmohan
Sharma, chief financial officer
of the company,ina post-earn-
ings interaction with FE.

Operations and mainte-
nance (O&M) orders are
expected to follow in those
markets.

While WRTL'’s larger peer,
L&T, derives 37% of its inter-
national orderbook from West
Asia, its renewable EPC busi-
ness is also heavily concen-
trated in the region. L&T is exe-
cuting several large solar EPC
projects there.

Though WRTL has signed a
non-binding letter of under-
standing (LoU)inVietnam, it is

POWER GAME
Sl

M Domestically,

- X Waaree
itis pursuing ayes West
around 25-26 Asia for
GW of solar growth

EPC order

M It is pursuing nearly

220,000 cr worth of T&D

orders across domestic and
overseas market

m of its ¥5,300-Cr order

book, around F200 cr
comprises BESS projects

yet to be converted into a firm
order, Sharma said.
Domestically,the company
is pursuing around 25-26 GW
of solar EPC orders, he said.
Besides solar EPC projects,
WRTL expects significant
opportunities in Dbattery
energy storage systems (BESS),
transmission and distribution
(T&D), and data centres in the

coming quarters, he said.

Of its ¥5,300-crore order
book,around 3200 crore com-
prises BESS projects.“We see it
(BESS) as a very significant
opportunity because as we
install more renewable pro-
jects, there will be more
requirement of BESS also. So,
this particular revenue stream
will also go up significantly,”
he said.

While the company has no
firm data centre ordersyet,itis
in discussions with several
developers, and projects could
materialise over the coming
quarters, Sharma said.

Backed by itsacquisition of
a 55% stake in Associated
Power Structures, WRTLis pur-
suing nearly 20,000 crore
worth of T&D orders across
domestic and overseas mar-
kets, he said.

The company has also
secured land and grid connec-
tivity fora 450-MW solar pro-
jectin Madhya Pradesh,which
it plans to develop. Sharma
said WRTL could either supply
power as an independent
power producer (IPP) or mone-
tise the project at a later stage.

The company already has
82 MW of operational assetsin
Maharashtra and Karnataka.

" FROM THE FRONT PAGE
Infy taps insider
Dash as next CEO

“THE BOARD WAS clear that
our next CEO needed to com-
bine the ability to drive bold
transformation with the
judgement to preserve theval-
ues and customer trust that
have always distinguished
Infosys,” Nilekani said.

Dash’s elevation comes at a
timewhentheITservicesindus-
try is navigating subdued dis-
cretionarytechnologyspending
while preparing for the next
phaseofenterprise Aladoption.
Having spent more than three
decades at Infosys, he has led
some of the company’s largest
industrybusinesses,overseeing
clients across services, utilities,
resources,energyand enterprise
sustainability.

Nilekani credited Parekh
with leading one of the
strongest growth phases in
Infosys’history,withannual rev-
enuedoublingtomorethan $20
billion from about $10 billion
whenhetookoverin 2018.Dur-
ing his tenure, the company
expanded its digital and cloud
capabilities, strengthened its
market position and laid the

foundation forits Al strategy.

Parekh, who joined Infosys
from Capgeminiin 2018 and is
the company’s longest-serving
non-founder CEQ, said Dash’s
deepunderstanding of the com-
pany’sclients,businessand peo-
plemadehimwell placed tolead
its next phase of growth. He
added that he would work
closelywith Dash over the com-
ingmonthstoensureaseamless
transition.

An IIT Kharagpur graduate,
Dash has completed the Global
Leadership Programat Stanford
University and the Senior Exec-
utive Programme at London
Business School. He also serves
on the boards of several Infosys
subsidiaries, including Infosys
Public Services, Simplus, Blue
AcorniCiand Health Sigma.

“Iam honoured by the con-
fidence that the Board has
placedinme,”Dash said,adding
thathis focuswould be onbuild-
ing on Infosys' strengths while
accelerating innovation,
expanding capabilities and
helping clients succeed in an
increasingly Al-driven world.

Nykaa’s latest
frontier: Creating

beauty buyers

MORGAN STANLEY ESTI-
MATES that Tier-IIand Tier-III
markets already contribute
around 60% of Nykaa’s beauty
revenues, underscoring the
growing importance of these
markets.The company hasalso
introduced differentiated
retail formats, with Nykaa On-
Trend stores targeting mass
and masstige consumers in
smaller cities while premium
formats such as Nykaa Luxe
continue to cater to larger
urban centres.

Nykaa is also using technol-
ogy to overcome one of beauty
retail’sbiggest barriers outside
metros: the absence of expert
advice. AI-powered tools such
as Skin Scan, Virtual Skin
Analyserand personalised rec-
ommendation engines are
designed to replicate in-store
consultations and improve
product discovery online. The
company believes these capa-
bilities,along with omnichan-
nel investments, will help
expand its beauty consumer
base to 100 million by FY30
from around 45 million today.
Analysts at Kotak Institutional
Equities say Nykaa’s focus on
improving affordability,
awareness and accessibility is
aimed at attracting first-time
beautyusers,Gen Z,Gen Alpha
and aspirational consumersin
Tier-II and Tier-III markets,
where demand for premium
productsis steadilyincreasing.

The company’s strategy
extends beyond consumers
through Superstore by Nykaa,

New Delhi

its B2B distribution platform
that supplies neighbourhood
beauty retailers across under-
served markets. The business
has grown nearly fourfold over
the past three years to a GMV
of ¥1,187 crore, supported by
almost 493,000 registered
retailers and over 220 brands.
Citi expects the platform to
expand its reach from about
12,500 PIN codes to around
19,000 and from roughly
1,250 cities to about 3,500
over the medium term, with
Tier-IIT and smaller markets
projected to contribute 75% of
Superstore’s gross merchan-
dise value (GMV) by FY30.
Together, Nykaa’s physical
stores, Al-led digital experi-
ences and B2B distribution
network reflect a strategy that
goes beyond improving access.
The company is betting that
the next phase of growth in
Bharatwill come from creating
new beauty consumers, not

merely serving existing ones.
(Concluded)

‘Airport owners
running airlines
a conflict of

interest’

“WE’LL WATCH THIS space
and how it develops, then we
can take a considered view on
how to approach things into
the future,” Bhatia said.

FE had on Thursday
reported that the Ministry of
Civil Aviation (MoCA) is exam-
ining amendments to the
Operation, Management and
Development  Agreement
(OMDA) governing Delhi and
Mumbai airports to relax the
rule that bars airport opera-
tors from owning more thana
10% stake in an airline. The
proposal forms part of awider
regulatory overhaul aimed at
encouraging more airlines to
enter the marketand reducing
the dominance of IndiGo and
Air India.

If approved, the change
would allow airport operators
such as the Adani Group,
which runs airports in Mum-
bai,and GMR Airports, which
runs the Delhi airport, to
launch airlines,acquire signif-
icant stakes in existing carri-
ers or partnerwith foreign air-
lines looking to establish a
larger presence in the domes-
tic market.

Sebiseeksto
woo wealthy
investors with
MF-only PMS

WHILE THIS COULD result in
higherchurnand,consequently,
higher tax costs, the ability to
generate higher returns could
offset these costs, the CEO said.

Sebi has also proposed sim-
plifying certification require-
ments for principal officersand
relaxing the eligibility criteria.
Currently, portfolio managers
are required to have a gradua-
tion degree and two years of
experience in the securities
market as a portfolio manager,
stock broker, investment
adviser,research analyst orfund
manager. The requirement for
an additional employee and a
dedicated dealingroomhasalso
been proposed to be made
optional. On fees, the regulator
has proposed afixed fee of up to
2.5% of theclient’sassetsunder
management. Portfolio man-
agers may also charge a combi-
nation of fixed and perfor-
mance-based fees,subjecttothe
client's consent.

Mutual fund distributors
registered under the MF-PMS
framework will be required to
maintain an arm’s-length rela-
tionship between their mutual
fund distribution and MF-PMS
activities.

Sebi is rewriting the rule-
book forPMS atatime,whenthe
scale of the industry has risen
sharply. In slightly-over seven
years, between April 2019 to
May 2026, the assets under
management (AUM) of PMS has
grown from 18 lakh crore to
%46 lakh crore — a CAGR of
almost 13%.
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Contact Person: Akshat Shah' Saiyam Sanghvi

SEBI Registration Number; [NMODOOT1443

REGISTRAR TO THE OFFER

KFINTECH

REFRIANSD FEENFYFRREEA

JPMorgan

J.P. Morgan India Private Limited

J.P. Morgan Tower, Off CST Road, Kalina Santacruz East
Muembai - 400 058, Maharashira, India

Tel: +91 22 157 3000

E-mail: Manipal_Hospitals _IPO@jpmorman.com

Website: www.jpmipl.com

Investor Grievance I0: investorsmb. jprmipl@jpmorgan.com
Contact Person; Darshil Mehta

SEBI Reqistration Number: INMOOOGGZET0

COMPANY SECRETARY AND COMPLIANCE OFFICER
Sathish Kolar Ramameoorthy
MANIPAL HEALTH ENTERPRISES LIMITED
The Annexa, #3872, Rustom Bagh, HAL Airport Road,
Bengalury 560 017, Kamataka, India
Tel: +81 80 4836 0300
E-mail: legalcs@imanipaihospitals.com
Website: www.mamipalhospitais.com

Investors may contact tha Company Secratary and Compiance Officer or the Registrar to
the Offer in case of any pre-Offer or post-Ofier related grevances including non-receipt of
fetters of Allatment, non-credil of Allotled Equily Shares in the respective beneficiary
account, non-recaipt of refund orders or non-receipt of funds by electronic modea, ete. For all
Offer refaied queries and for redressal of complainds, invesiors may.alsowrite ko the BRLM

SUB-SYNDICATE MEMBERS: Almandz Global Securities Limited, Amrapal Capital & Finance Services Lid., Anand Rathi Share & Stock Brokers Lid., Anand Share
Consultancy, ANS Pyt Limited, Asit C. Mehta Investment Infermadiates Lid, Axis Securities Limited, Centrum Finverse Ltd, G Raj & Co, (Consultants) Limited, HDFC Securities
Limited, ICICI Secunties Limited, IDBI Capital Markeis & Securities Limited, Innovate Securities Pvi Limited, Jhaver Securities, JM Financial Sarvices Limited, Jobanputra Fiscal
Services Private Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KJMC Capital Markel Services Limited, Lakshmishres Investiment & Securities Pwl Lid, LKP
Securiies Limited, Marwadi Shares & Finance, Molilal Oswal Financial Services Lid, Motilal Oswal Securilies Limited, Nirmal Bang Securities Pyl Lid,, Nuvama Weallth and
Imvestment Limited (Edetweiss Broking Limited), Patel Wealth Advisors Pyt Limited, Prabihudas Litadher Pyt Ltd, Pravin Ralital Share & Stock Brokers Limited, RR Equity Brokers
Pyl Limited, SBICAP Securities Limited, Sharekhan Ltd, SMC Global Securities Lid, Tanna Financial Serices, YES Securties (India) Lid
ESCROW COLLECTION BANK(s): Katak Mahindra Bank Limited. | REFUND BANK(s): Kotak Mahindra Bank Limited
PUBLIC OFFER ACCOUNT BANK(s): Axis Bank Limited, | SPONSOR BANKS(s): Axis Bank Limited and Kotak Mahindra Bank Limited.
UPI: UP! Bidders can also Bid through UP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
Far Manipal Health Enterprises Limited
On behalf of the Board of Directors
Sdi-
Sathish Kolar Ramamoorthy
wompany secrefary and Compliance Officer

Place: Bengaluru
Date: July 23, 2026

Manipal Health Enterprises Limited is proposing, subject to receip of requisite approvals, marked conditions and other considasations, an initial public offar of its Equity Shares and has filed a RHP datad July 23, 2026 with the RoC. Tha RHP is made avadable on the website of the SEBI at www.sabi gov.in as well as onthe website of tha BRLMz |.e.. Kotak Mahindra
Capital Company Limdted ai ; nitps2finvesimentbank kolak.com, Axis Capital Limifed at waw axiscapial coun, Goldman Sachs (India) Secunties Privale Limited at www goldmansachs. com, Jeffenes India Private Lmited at waw jeffienes com, J.P. Morgan India Private Liméted ai wew jpmépl.com, UBS Securibies India Private Limited at wanw ubs_comiindiaoifers and
DBS Bank India Limited &1 hitps:'go.dbs comiipo, the website of the NSE at www nseindia.com and the website of the BSE at www hseindia com and the website of the Company atwew. manipalhospitals.com. Any potential investar should nole that investment in eguity shares invalves a high degree of risk-and should refer to the RHP, including the section ttled "Risk
Factors "beginning an page 34 of the RHP. Patential investors should not rely on the DRHP for making any investmeant decision

This announcement doas not constitute an invitation or offer of sacurities for sale in any jurisdicton, The Equity Shares offared in the Offer have not baen and will not be registarad under the LIS, Securities Actof 1933, as amended {the "U.5. Securities Act”) or any state sacurities laws in the United S1ates and uniess so registered, may not be offered or sold within the
United States except pursuant to-an exemplion from, orin a fransaction noft subject 1o, the regisfration requirements of the U5, SecuritiesAct and in accordance wilh any applicable U5, state sacunifies aws. Accordingty, the Equity Shares are being offered and sold within the United States only fo "qualified instiutional buyers”, as defined in Rule 1444 "Rule 1444°)

under the L5, Securities Act, in transactons exempd from or not sibject 1o the registraton requirements of the UL 5. Securities Act, and outside the United States in "offshore transactions” as defined in, &nd in compliance with Reguiation S "Regulation 8"} underthe LS. Secunties Act, and in accordance with the applicable laws of the jurisdictions where such offers and

sales are baing made, There will be no public offenng of the Equity Shares i the United States CONCEPT

Indosolar Limited

Regd Office: Unit no. 301, 3rd floor, Building 02, Southern Park, Saket, New Delhi-110017, India.
CIN: L18101DL2005PLC134879
E-mail : secretarial@waaree.com | Website:www.indosolar.co.in | Telephone No : 022-6939 5500

wadiupe Brsae fefdies

» GROVY GROVY INDIA LIMITED

CIN: L74130DLI985PLC0O21532

I SBFC

goflgpa Frafe:- gfeie dag 103, g a9, &t Us o soamR, Jow dadew,
WA PN, AVF-Fafars, 3 (gef), AFE-400059

Registered office: 122, 1st Floor, Vinobapuri, Lajpat Nagarll, New Delhi - 110024 ! i _
heulT Tel.: No.011-46 740000 | Email: growyindia@gmail.com | Website: www.grovyindia.com Extracts of Statement of Unaudited Financial Results for the quarter ended June 30, 2026
¥ in lakhs
(geen foa (wact) P, 2002 & o 8(2) & orgem) EXTRACT OF UN-AUDITED STANDALONE FINANCIAL RESULTS = Three Month Ended Year Ended
. : . N =
vty Sl geow, At SR & g o gen i s s, 200 & qua v e s FOR THE QUARTER ENDED 30TH JUNE, 2026 I Particulars June 30, | Warch 31, | June 30, | Warch 31,
Y R 2002 & B SERSIST / We-Surpdiel W fArs Mfew W fow & e ag wer w5 9w Afew @ ik _ Three Months Ended | Year Ended| Unaudited | Audited Unaudited Audited
H1 AN 60 fodl @ AR Afew § Sfowfad il garA ef | _ ’fﬂ" Particulars 30.06.2026 | 30.06.2025 | 31.03.2026 | 1 | Total income 767484 842330 19,509.63|  68,136.54
UGl / He—SgRebd! RN gor # Tdtel W €, Ffery Qe ALRESS SINEIEEE IR M CRIIS GRS d g . e ({Unaudited) | (Unaudited)| (Audited) | 2 | Net Profit / (Loss) for the period from ordinary activities
6 <o sxIeRSdl 7 IW U< WRhAl BT AN $Rd 8¢ A afvid |uiky W St AAFH &1 g1 13(4) & T8d SO FE D | (Before tax, Exceptional and /or Extraordinary items) 4,747.02 5,631.38 5515.75 23,428.46
frr 8 & P A~ 1 | Tetal Income from Operations _2758.43 B29.65 | 353488 | , \
8 & AT ufed i & TS ARREl deall B fordm B | b= - 3 | Net Profit / (Loss) for the period before tax
AR U & SUREAT / FE—SuREdTeT 3k R BT I ST BT STE RRAT ST & 5 ¥ GURT 37 S-S 7 B 3R Ry 2 Eﬂ zmﬁt i ftc-fif-? fg:r th-i: |?;en&rnlid theforf : 254 05 147.06 386.90 (after Exceptional and /or Extraordinary items) 474702 563138  551575|  23,428.46
3 TSR g forfes 5 S, LHEE PN alwpOF LATQInaly [hems ' 4 | Net Profit / (Loss) for the period after tax
W PR Qﬁ.a—r{ il ; TR S e 3 | Net Profit f (Loss) for the period before tax 254.05 147.06 386.90 after Exceptional and /or Extraordinary items 3,661.93 4,199.88 11,679.26 |  24,659.91
YRS @ A X T AR AT ) o1 e Dootl S : SR gk ( p y items) ' : : .
T i o T wren W o Ty T AT T ofr (B i {after Exceptional andor Extracrdinary tems) ! 5 | Total Comprehensive Income for the period
beil ®3) | 4 | Net Profit f (Loss) for the period after tax 19011 109.69 2B9.81 | [(comprising profit or (loss) for the period (after tax)
1. %7 99 g () uRT &1 a8 el 9T Ud uRie, o HE R 1 /81— T 3592933 /— | {after Exceptional and/or Extraordinary iterms) R B and other Comprehensive income (after tax)] 3,661.93 4199.26 |  11,679.26|  24,659.29
2. YT g (HE-ImTE 1.J S5 615 T T dof srl%iﬂﬁﬁ &5 3717 T ®ex zr% (Ew ¥ o I 5 | Total Cﬂ-l‘l‘lpl‘f—hEﬂSl'.'E- :Ir'-n:-::un'u;h for the peru}d 1949.06 123.41 27707 | 6 | Equity Share Capital (Face Value % 10/- per share) 4,160.37 4,160.37 4,160.37 4,160.37
: . 1 > TR A A A w3 [Comprising Profit / {Loss) for the period {after 7 | Reserves (excluding Revaluation Reserve) as shown
f“' " /' gzjw o ﬁ;g i; A ;gib_i S ?jj): o ?ﬂ% 3 ; Ef'ﬁ 29| e 14 7, 2026 o tax) and Other Comprehensive Income in the Audited Balance Sheet of previous year. 24,540.41
ATEAYR, f7er q|<|UN§‘|—221t)01 il ﬁleml TS TTRTETE) ar$ ST, e aRORA 221001 F Rerer| T & ReTie 15 7, 2026 ' el 8 | Earnings per share (of ¥ 10/- each)
: "IgT’T o @ ff¥r 27 =7rd 2026 2l qﬁmqk g wr %b‘r e TR 5 we drgy| O SRR @ | | 6 | Equity Share Capital 133363 133363 133363 | (not annualised for the quarter )
FO @ G e R, ﬁ;@ma S STy | 7 | Reserves (excluding Revaluation Reserve) 0 0.00 0,00 (a) Basic(in ¥) 8.80 10.09 28.07 59.27
SBFCLAP0000136504(PR01669466) Td | ¥e<=T @1 H,W?l ' ' ' as shown in the Audited Balance Sheet of (b) Diluted(in ) 8.80 10.09 28.07 59.27
| ‘lt'-l_ _previous year | Notes:
0000115 R01634424) | sferTs wet @ R 18 See, 2026 | 3 1 -1 otes:
ke 848 (P ) sk _ 8 Earmngz. Per Share fof Rs. ]I}.-" each) 1.43 0.82 | 217 | 1 The above is an extract of the detailed format of unaudited financial results for the quarter ended June 30, 2026
R HOiRral 1 g @ oY Sucter ST & W H, SURGdl B A JfRFEA B ORT 13 B SU-ERT () & WG Bl AR Notes: i filed with the stock exhanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Mpia fHar Sirar 2 | a) The abowve is an extract of the detziled tormat of Ouarterly Financizl Pesults fled with the Stock Regulation, 2015. The full format of the unaudited financial result for the quarter ended June 30, 2026 is

available on www.bseindia.com and www.nseindia.com and the same is also available on the website of the
Company viz www.indosolar.co.in

The above unaudited financial results of the company for the quarter ended June 30, 2026 have been reviewed
by the audit committee and taken on record approved by the Board of Directors as its meeting held on July 23,

TTer — areret fRerie - 24-07-2026

Exchange under Regulation 33 of the SEBI {LODR) Regulations, 2015. The detailed Quarterly
Financial Results are available on the Stock Exchange websites, wiz. www bseindia.com and at
wobsite of the Company at www.grovyindia. com under Investor Desk, 2
bj Thie abowve results have been reviewed and recommended by the audit committee and approved

] by the Board of Directars at their respective mesting held on 23.07.2026 2026
=t = i i i i i ifi ini
Elq For Grovy India Limited 3 'Ia'rf:ifbove result are in compliant with Indian Accounting Standard (Ind AS) notified by the ministry of Corporate
iy Sd/- '
Place: New Delhi P Prakash Chand Jalan
Date: 23.07.2026 = Director | DIN:004 75545 For Indosolar Limited

Sd/-

Hitesh C. Doshi

Chairman & Managing Director
DIN 00293668

Place : Mumbai
Date : July 23, 2026

Red THeH Wt YoM T, wi-4/5 €1 Wot-4, Tl TR o, e 206010
e afe: (), 1 7, AR AT 3 W, o A B T, VA, EvRIR—34006

Tale, SeEwEn, YR 48 foio & WRER, 7 RieiRegore ve Ramgwr 3G TrEfEd THed UUe

THRIHC i RIRIRE 3exve Tae 2002 3 SFTTa T RIERE Sexve (SPRiHT) e, 2002 & W 9 & W - . -
Uied aRT 13(12) & SIG WG Wikl BT WM IR gY 99 Toe @ ORT 13(2) & S A AfCH AR MANAGED N"T Learnlng syStemS lelted
f | I A SRS W FT PIAH B A SHA T8 &, Ok 94 dNvi SRS Bl [N Y ;EE‘L':EE% Regd Office: Plot No. 85, Sector - 32, Institutional Area, Gurugram - 122001 (Haryana) India

Tel +91 (124) 4293000 Fax; +91 (124) 4293333 Website: www.niitmts.com Email; investors@niitmis.com
Corporate Identity Number : LY2200HR2001PLC099478

Extract of Unaudited Financial Results for the quarter ended June 30, 2026

(Rs. in Millions, except per share data)

¥ Y WAHHRY P UAGERT o o @ b seiewden 3 9% 9da el @ (W 8 & 9y ufed Sed
Tde B EIRT 13(4) ® =TI Yo Lfddl &1 $IN &3 Y ooll o 1o & | STIaa a0 SURSGeia &1
ORIy U ¥ T WOHERY &1 CIGERT WIGHN {1 W € o Sed R & W $Ig HaT 9 X adl 94
TR & W {1 O ATl Big WaT vl 9 folo @ W Ia Aew § dfvfa e @, ol &,
AT, TR SIS o 9 T, AT & fawand &) Felt /el / sudddl T4 SHeaadl &1 e

Rt 24072006

Date ; July 23, 2026

WO Tae @1 9T 13(6) @1 AR aTew fbar o € b o o @ A aHe wwkh @1 48w (de) % Consolidated Standalone
Ty §| Quarter ended Year ended Quarter ended Year ended
: $ 5. ) 3 Months Preceding |Corresponding| Previous 3 Months | Preceding |Corresponding| Previous
I e 3 Ng. | Particulars ended 3 months 3 months | year ended |  ended 3 months 3 months year ended
: : quﬁf June anded March| ended June March June ended March | ended June March
@]ﬁ'q’[? / I]R'r'g’ﬁ @ M a o T & B 30,2026 | 31,2026 | 30,2025 | 31,2026 | 30,2026 | 34, 2026 30, 2025 | 31, 2026
. I Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
Qa qﬂT m aﬁ ﬁﬁ 1 Total Income from Operations 5.650.81 5.252.19 4.513.54 19,519.84 1,385.34 1,238.84 1,311.69 531913
1. dad st @ wm o Refeger (®f) [wmafea o 1. oRaffa gf/ 0 2 | Net Profit for the quarter | year (before Tax,
AIORTESY ATl X T[T T WA [0 29, 91UV [{Efed @ WY WRT U4 @ wewt|  4,53.26,653.5 Exceplional and/or Exfraordinary items) T92.18 654.02 793.02 3,039.58 376.76 181.41 26999 1,383.17
HRAT, Rl Eﬁ?ﬁ, _301107243303, 2. sl %?[\ =0 198, 199, 202, 203, 204 UG 207 &I ﬁ{ 19.12.2025 TP :
T (Fe—H0N /TReR /dedboddi) qaT 1. @RI |91, I IR 916 °hb Heqq, ol |, - ail 3 | Net Profit for the quarier / year before fax
0 29, dTegXT HWRIW, RN avell, S0M0—243303, [RER SfdFT dedld  forem  avel, + &N 9 (after Exceptional and/or Extraordinary items) T80.97 940.34 730.21 3.311.7% 376.76 181.41 26999 1.247 80
Udl: 2. @ET |0 198, 199, 202, 203, 204 UG 207, [Sowo, URAT 56.02 T WY, wHEfA| 26.12.2025 , -
t : ' 4 | Net Profit for the quarter / year afler tax (after
%ﬁ%ﬁgf Wg ?;_% Wﬁa W'f“%ﬂ?ﬁ b q;ﬁ:ﬁag 21.07.2026 Exceptional and/or Extraordinary items) 574 .11 771.13 443.03 2.477.23 283.27 136.33 202.42 1,046.27
ARarer fref avXefl, Soso, UdT: 4. TTTeT o 20 WYY [IT W Rerd wfe, floaer, fobfes 5 | Tolal Comprehensive Income for the quarter’
WIel, dEwfier Ao, e avefl, Sow0-243303, |7 SRR ISUNIAIS i year [Comprising Profit for the guarter | year
3. ’g e A (We—Fvll /MR / depdi) g%“’l{%g gfg ?;qﬂ‘e; Eé_\?ﬂ? (after tax) and other Comprehensive
g3 Al U FAR W Udl: 1. GERT F0 29, TSGR 1 i
Aertor, BRI S, S0W0—243303, UAT: 2. HiEeet %ﬁg—({a —qﬁ—?ﬁ@ 3 TR, Income (after tax)] (3834 1.0271.70 T60.08 333886 3186.03 .97 18567 99283
oferTgd), AR, Xefl, Sodo—243504, WA 3. Mer |TRIA-S D SRUSSIS 6 | Paid-up equity share capilal (Face value of
-0 62%, 64, a7, T FIR e, TR R @ 3 TR, fav—<rs @ 3 TR Rs. 2 gach, fully paid) 275 63 275,04 272,97 27a.04 279,63 27a.04 21297 275.04
dedld WRa, R avel, Sovo, 4. WEH USTY
4 (FE—=ofl /TRex N af EServes exciuding revaluation reserves ; 4 T8
g(} ( / )m YA T 7 R fud | 15,153.48 7,718
1. dedd s, HRIAG 9ol JOW0—243303 : :
: T i Rdres ' g | Eamings Per Share (of Rs. 2/- each)
_32;0_22' 4;2?? T W . el (mot annualised for the quarter, in Rs.)
aefed 5o 2. gRaea /R B W W U9 Ge Aeee R, qeeie Basic 417 561 3.62 18.09 206 0,99 1.48 7.64
AR, fTer aveh, Sovo, : 81.3 I Y, ﬂmﬁﬁ%ﬁﬂ?ﬁﬁwt{c—rﬁ w0 A : , :
Wﬂ%$ . H‘cFﬁ w W ‘Rerq wiRe, Rrad R o e e Diluted 410 548 3.51 17 .66 203 0.87 1.44 7.46
gﬁ%ﬂﬁﬁémqﬁﬁqﬁgwﬁ%ﬁmﬁ Notes:
—F—3 B AR, URTA-IIE & AR, II¥ 3R,
! % F3 iy i 1 The above is an extract of the detailed format of quarterly / year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
<RT-Ss B IR | q y/!Yy g g g
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as amended). The full format of the quarterdy / year ended Financial Resulls ars
o ';EE' ? el ?Eﬁﬂ?ﬂéf E%EG i ng;;ﬁ o Qf ;gg TnETﬁ:ro ng ? QLW EIE%E q; iiﬁ available on the website of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on the Company’s website under Investors — Disclosures under
S BHAR W@a% A, /4 ﬂagfr{oqa il é)qszﬁsem e, fraerd, fopfeT QT 9 Wogﬁq Requlation 46 of the LODR —» Financial Results. The same can be accessed by scanning the OR code given below.
qN WY g W TSI 8 A7 gedl 9 q&ﬁ g8 el W 97 & g w9 9 99 8, dieqan The above results were reviewed and recommended by Audit Committee and approved by the Board of Directors at its meeting held on July 23, 2028,
3% @ 3 e w & SER-E1S @ SRR, WSS B FTAR | Total Income from Operations represent revenue from operabions
wwfeq o 4. rrﬁari%fﬁ qf /Ffcd & /4 9T T4 S T 0 629, 63@, 64, HaTd, By order of the Board
Rawg o g <), qReT Riell, qewiter iveror, frem aXeft, Soso, TRAT 170.24 o AL,
|afed s g T g3 &1 U AR @1 & AW, G 9aAi U9 99 R Red Hfeq, For NIIT Learning Systems Limited
e, BT v it W ok Tefd o gl & ) ® a1 et & 9 g8 R o D Sdj-
H WE ®U 9 e g, dgqdl: [I-<Is & IR, URTA-SI€ & AJUR, JAR-SIE B
3NIR, SRV-SIS & AFAR | Place: Gurugram Vijay K Thadani

Vice-Chairman & Managing Director

epaper.jansatta.com
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