
REF: NSL/SG /2026-27
Date : 20.07.2026

BSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

ER

Company Code - 532698

Sub: Submission of News Daper publication for thc attcntion of Equity Shareholclers of
the Comnany resardins transfer of Equitv Shares of the Comnanv to the Demat
Account of the Investor Education and Protection Fund (IEPF) Authorify.

Dear Sir,

Please find enclosed herewith copy of Notice published on 2O.O7.2026 in the English
Newspaper i.e. "Business Standard " all editions and in Hindi Newspaper i.e, " Pratahkal"
Udaipur edition tor the attention of Equity Shareholders of the Company in respect of
transfer of Eqiuity Shares of the Company to the lnvestor Education and Protection Fund
(IEPF) Authority, in accordance with Section 724(61of the Companies Act, 2013 read with
lnvestor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 as amended from time to time.

The above filing is in pursuant to Regulation 30 and 47 of SEBI (Listing Obligations and
Disclosu re Requirements) Regu lations, 20L5.

Thanking you,

Yours faithfully,
For-Nitin Spinners Limited

(Sudhir Garg)

Company Secretary & VP (Legal)

M.No. ACS 9584

Encl. as above
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Bigshare Services Private Limited Office No S6-2,
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Two routes to global investing, 
distinct sets of tax rules
Foreign assets must be disclosed in the ITR even if they generated no income

sanjeev sinha 
 
Indian investors increasingly invest 
in international mutual funds from 
Indian asset management com-
panies (AMCs) or buy foreign secur-
ities under the Liberalised 
Remittance Scheme (LRS). The two 
routes follow distinct income-tax re-
turn (ITR) rules. 

Rules for funds from Indian AMCs 
Indian AMCs offer international 
equity funds and international debt 
schemes. These schemes do not 
qualify as equity-oriented mutual 
funds because they invest less than 
65 per cent in domestic equities. 

“Most of them are treated as spec-
ified mutual funds under Section 
50AA of the Income-tax (I-T) Act. 
Gains on units held for up to 24 
months are taxed as short-term capi-
tal gains at the investor’s applicable 
slab rate. Gains on units held for more 
than 24 months are taxed as long-
term capital gains at 12.5 per cent 
(plus surcharge and cess), without in-
dexation benefits,” says Shubham 
Jain, director, SVAS Business Advis-
ors. Investors need not report these in-
vestments in Schedule FA of the ITR. 
“Any capital gains arising from the sale 
or redemption of these units must be 
disclosed under the Capital Gains 
Schedule,” says Jain. Such investors 
cannot use ITR-1 and should file ITR-
2. Those with business or professional 
income should file ITR-3. 

“Any dividend or income dis-
tribution received from these 
schemes should be reported under 
the head ‘Income from Other 
Sources’,” says Neeraj Agarwala, sen-
ior partner, Nangia & Co. 

Retain supporting records 
Investors should retain capital gains 
and distribution statements; the 
Consolidated Account Statement 
(CAS); bank and expense records; in-
come computations; Form 26AS; 
and the Annual Information State-
ment (AIS). Agarwala says they 
should retain these for at least eight 
years, or longer if an assessment or 

litigation remains pending. 

Avoid errors in the return 
Investors should match the AIS with 
fund statements and broker records 
because it may misstate acquisition 
costs or transfer expenses. They 
should report capital losses by the 
due date to carry them forward for 
up to eight assessment years. 
“Another frequent error is clubbing 
all capital gains together instead of 
reporting short-term and long-term 
gains separately. Accurate classifica-
tion is essential for correct tax com-
putation,” says Agarwala. 

Choose right ITR for  
LRS investments 
Resident and ordinarily resident 
(ROR) individuals who hold foreign 
shares, mutual funds or exchange-
traded funds (ETFs) should gen-
erally file ITR-2, or ITR-3 if they earn 
business or professional income. 
“ITR-1 and ITR-4 cannot be used, as 
they do not allow reporting of for-
eign assets or foreign-source in-
come,” says Akhil Chandna, partner 
and global people solutions leader, 
Grant Thornton Bharat. Chandna 
adds that reportable foreign assets 
must be disclosed even if they gen-
erated no income or were not sold 
during the year. 

Disclose foreign assets  
in Schedule FA 
ROR taxpayers must disclose foreign 
brokerage accounts, shares, mutual 
funds, ETFs and reportable cash bal-

ances, along with the country, ac-
quisition cost and income earned. 
“Schedule FA follows the calendar 
year (ending December 31), unlike 
the rest of the ITR, which follows the 
financial year. Foreign currency 
values should be converted into ru-
pees using the State Bank of India’s 
Telegraphic Transfer Buying Rate 
(TTBR) under Rule 115. Exchange-
rate records should be retained,” says 
Chandna. 

Residents must report foreign 
dividends, fund distributions and in-
terest on overseas brokerage bal-
ances under ‘Income from Other 
Sources’. They must also disclose the 
related assets and income in Sched-
ule FA, where applicable. 

Apply the correct tax rates 
Investors have to pay tax at slab rates 
on gains from foreign shares held for 
up to 24 months. Gains after 24 
months attract long-term capital 
gains tax at 12.5 per cent under Sec-
tion 112, without indexation. “For-
eign mutual funds and ETFs 
acquired under the LRS route are 
also taxed as foreign capital assets, 
although the exact tax treatment 
depends on the nature of the under-
lying investment,” says Chandna. 

Carry forward losses correctly 
Investors must report foreign-asset 
losses in the Capital Gains Schedule. 
Short-term losses can offset short-
term and long-term gains, while 
long-term losses can offset only 
long-term gains. “Unabsorbed losses 

can be carried forward for up to eight 
assessment years, provided the re-
turn is filed within the due date 
under Section 139(1),” says Chandna. 
Investors should retain broker state-
ments, contract notes and foreign 
exchange records to support their 
tax computations. 

Claim foreign tax credit 
Double Taxation Avoidance Agree-
ments (DTAAs) seek to prevent two 
countries from taxing the same in-
come. “A taxpayer who is a tax resi-
dent of India can claim credit for 
taxes paid or withheld overseas by 
furnishing supporting documents, 
such as a tax withholding statement, 
tax deduction certificate or a copy of 
the foreign tax return, along with the 
prescribed compliance require-
ments,” says Aarti Raote, partner, 
Deloitte India. 

Avoid penalties for  
non-disclosure 
ROR taxpayers must disclose report-
able foreign assets, including over-
seas properties, shares, funds, bank 
accounts, retirement funds and 
trusts, even if they generate no tax-
able income. “Failure to disclose for-
eign assets with an aggregate value 
exceeding ~20 lakh may attract a 
penalty of ~10 lakh under the Black 
Money (Undisclosed Foreign In-
come and Assets) and Imposition of 
Tax Act, 2015,” says Raote. 
vvvvvvvvvvvvvvvvvvvvvvvv 
The writer is a Delhi-based 
independent journalist

Our domestic staff, Shankar, had been with us for 
many years. When his daughter was born, he 
said, “I want her to be able to study whatever she 
wants, without money coming in the way. Please 
deduct ~2,000 from my salary every month and 
invest it for her education. Do not give it back to 
me, even if I ask, until she turns 18.”  

Shankar was describing the product he 
needed: an automatic monthly investment 
before the money reached his bank account, 
long-term growth and a lock-in until the 
investments were needed. 

People with limited financial resources often 
value two forms of protection: saving before the 
money reaches them and restricting access to it 
afterwards. Otherwise, emergencies, family 
obligations and immediate spending can 
steadily erode their savings. The middle class 
faces a milder version of the same problem and 
benefits from the same protections. Automatic 
saving turns a monthly decision into a one-time 
choice; a lock-in protects the accumulated 
amount thereafter. 

India has already seen how powerful this 
combination can be. The Employees’ Provident 
Fund Organisation (EPFO) has nearly eight crore 
subscribers and assets of about ~28 lakh crore. 
Contributions are deducted from salaries, 
matched by employers and remitted to EPFO. 
They remain largely locked in until retirement. 
The corpus would have been far smaller if 
employees had first received the money and 
then had to invest it every month, or could easily 
withdraw it before retirement. 

EPFO achieved this scale not only through 
automatic contributions and the lock-in of 
accumulated savings, but also through 
compulsory enrolment and high contribution 
levels. Its experience therefore offers two 
different lessons. Automatic saving and lock-in 
are powerful tools for building and preserving 
savings. But compulsory enrolment can turn the 
same lock-in from protection into a trap, 
especially when poor administration makes 
legitimate withdrawals difficult and limited 
investment choices reduce returns. 

That structure is now changing because the 
required contributions from employers and 
employees have been reduced to ~1,800 a month 
each. Employees may contribute more, but 
employers need not match the additional 
contribution. Money once diverted 
automatically into the Employees’ Provident 
Fund (EPF) may now reach employees as salary. 
They may spend this additional cash or direct it 
into other savings. 

One option for employees who want to 
continue saving for retirement is the National 
Pension System (NPS). It offers voluntary 
enrolment, automatic salary deduction, lock-in 
and investment choice. But it does not solve 
Shankar’s problem: he needed the same 
combination for his daughter’s education. 

A voluntary “goal-maturity mutual fund” 
could let investors like Shankar choose a 
maturity date, invest automatically every month 
and redeem only after that date. It could offer the 
investment choices and low costs of mutual 
funds, with contributions deducted from salary 
before reaching the bank account. 

Much of this structure already exists. Close-
ended mutual fund schemes have a fixed 
maturity date and cannot ordinarily be 
redeemed before then. Currently, they cannot 
accept fresh subscriptions after the initial offer 
closes. The regulator should consider changing 
this to allow fresh investments to continue until 
maturity. Investors who need the money earlier 
can still sell the units on an exchange through a 
demat and broking account. This deliberately 
inelegant exit preserves emergency liquidity 
without making the savings easy to spend. 

Truth be told, I could not find a product for 
Shankar that combined 100 per cent equity 
investment, automatic saving and a meaningful 
lock-in. So I arranged a systematic investment 
plan (SIP) in an equity fund timed to his salary 
date. He did not know how to withdraw the 
money without my help and asked me to remind 
him of his original decision if he sought the 
money early. His dependence on me became a 
jugaad substitute for the lock-in the product 
lacked. Had a goal-maturity fund existed then, 
none of this would have been necessary. Shankar 
— and millions like him — could have chosen 
how much to save, when the money should 
become available and where it should be 
invested, and then left the product to carry out 
those choices. Enrolment would have been 
voluntary, the saving automatic and the lock-in 
real — not jugaad. 
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv 
The writer heads Fee-Only Investment Advisors 
LLP, a Sebi-registered investment advisor; X 
(formerly Twitter): @harshroongta

TRUTH BE TOLD

Why some investors want 
their money locked away

harsh roongta

Tax norms for GIFT City outbound funds 
Short-term holding period: Up n
to 24 months 
Short-term tax rate: 30 per n
cent, plus surcharge and cess  
Long-term holding period: n
More than 24 months  
Long-term tax rate: 12.5 per n
cent, plus surcharge and cess  
Dividend and interest tax rate: n

30 per cent, plus surcharge 
and cess  
Tax payable by investor: n
Generally no additional capital 
gains tax on redemption, as 
the scheme pays the tax and 
adjusts it in the net asset value  
ITR reporting: Report n
redemption gains under 
Schedule Exempt Income

illustration: ajaya mohanty
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CIN: L24110GJ1939PLC000748

Registered Office: Dhrangadhra - 363 310, Gujarat
Head Office: Nirmal, 3rd Floor, Nariman Point, Mumbai - 400 021

Tel. No.: 022 - 4957 3000 / 4957 3001 
Website: www.dcwltd.com, E-mail : investor.relations@dcwltd.com

NOTICE TO SHAREHOLDERS HOLDING SHARES IN PHYSICAL FORM
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF 

PHYSICAL SHARES
Dear Shareholder(s),
Securities and Exchange Board of India ("SEBI") had discontinued transfer of physical 
shares from April 1, 2019. However, a special window was opened by SEBI vide 
Circular No. SEBI / HO / MIRSD / MIRSD-PoD / P/ CIR /2025 / 97 dated July 02, 2025, 
from July 7, 2025, to January 6, 2026, for re-lodgement of physical share transfer 
requests originally submitted before April 1, 2019, but returned due to deficiencies in 
documentation.
In order to facilitate the Investors, SEBI vide Circular No. HO/38/13/11(2)2026-
MIRSD-POD/ I/3750/2026 dated January 30, 2026, has extended the special window 
for transfer and dematerialization of physical shares for a period of one year from 
February 05, 2026, to February 04, 2027, to facilitate re-lodgement of Transfer 
Requests of Physical Shares.
This facility is available for transfer deeds that were lodged prior to April 01, 2019, 
(extended till March 31, 2021) but were rejected/returned/not attended due to 
deficiency in the documents/process/or otherwise. The applicants can refer to the 
below mentioned matrix for clarity regarding the applicability of this window.
Execution date 
of Transfer Deed before 

April 01, 2019? Available? window?
Before 
April 01, 2019 Yes (it was rejected/ 

returned earlier)
Yes No No
No No No

All transfer requests that are duly rectified and re-lodged during the aforesaid period 
will be processed through the transfer-cum-demat mode, i.e., the shares will be 
transferred and issued only in dematerialised form. Such securities shall remain 
under lock-in for a period of one year from the date of registration of transfer and shall 
not be transferred, pledged, hypothecated or lien marked during the said lock-in 
period. Further, re-lodgement of legally valid and complete documents for transfer of 
physical shares, where there is no dispute on ownership, will be considered.
Accordingly, the lodger(s) must have an active demat account. The investors who 
have missed the earlier deadline of March 31, 2021, are encouraged to take 
advantage of this opportunity by furnishing the necessary documents, including the 
Client Master List (CML), duly executed transfer deed(s), original share certificate(s), 
and any other necessary documents, to M/s. Bigshare Services Private Limited,
the Company's Registrar and Share Transfer Agent (RTA), within the stipulated 
timeline, at the contact details provided below.
M/s. Bigshare Services Private Limited 
Office No S6-2, 6th floor, Pinnacle Business Park, Next to Ahura Centre, 
Mahakali Caves Road, Andheri (East), Mumbai - 400 093 
Tel.: (022) 6263 8200 Fax: (022) 6263 8299 
(From 9:00 a.m. to 5:00 p.m. on all working days) 
Email Id: investor@bigshareonline.com 
Update of KYC and conversion of physical shares into dematerialised form:
Shareholders holding shares in physical form are encouraged to update their KYC 
details and convert their physical shares into dematerialised (electronic) form. 
Holding shares in dematerialised form offers multiple benefits and eliminates the 
risks associated with the physical share certificates.
Thanking you, 
For DCW Limited 
Sd/ 
Dilip Darji
Sr. General Manger (Legal) & Company Secretary
Date: 17th July, 2026

Lodged for transfer Original Security Eligible to lodge 
Certificate in the current 

No (it is fresh lodgement) Yes Yes
Yes Yes

NISHIKANT 0310182 527987 64447181 – 64448380 1200
RAJEBAHADUR 571056 285897787 – 285897957 171
Joint holder 1 - 
SWATI RAJEBAHADUR

Date: July 20, 2026
Place: Mumbai                                                                                  

Godrej Consumer Products Limited
CIN: L24246MH2000PLC129806

Registered Office: Godrej One, 4th Floor, Pirojshanagar, Eastern 
Express Highway, Vikhroli (East), Mumbai - 400 079, Maharashtra, India

Tel No.: 022 – 2518 8010; Fax No.: 022- 2518 8040.
Website: www.godrejcp.com; Email: investor.relations@godrejcp.com 

PUBLIC NOTICE – LOSS OF SHARE CERTIFICATES

Name of 
Shareholder(s)

Folio 
No.

Certificate 
No(s).

Distinctive Nos. 
(From – To)

No.of 
Shares

Notice is hereby given that the below-mentioned shareholder(s)
has/have reported loss/misplacement of the original share certificate(s)
of the Company and has/have requested issuance of duplicate
securities in accordance with applicable SEBI regulations.

   For Godrej Consumer Products Limited
Sd/-

Tejal Jariwala
Company Secretary & Compliance Officer

(FCS 9817)

Any person having any claim, objection or information in respect of the 
aforesaid securities is requested to communicate the same, together with 
supporting documents, to the Company / its Registrar and Share Transfer 
Agent, MUFG Intime India Private Limited within 15 (Fifteen) days from 
the date of publication of this notice.

If no objection is received within the aforesaid period, the Company shall 
proceed further with the request for issuance of duplicate securities in 
dematerialised form to respective Shareholder, without any further 
reference.

Forany information /clarificationson thismatter, theconcernedShareholders / 
Claimants may write to the Company at investor.relations@godrejcp.com 
or to the Registrar and Share Transfer Agent, MUFG Intime India Private 
Limited (formerly Link Intime India Private Limited) , C 101, Embassy 247, 
L.B.S. Marg, Vikhroli West, Mumbai – 400083, Tel : 8108116767 ; Email: 
investor.helpdesk@in.mpms.mufg.com

This notice is issued in compliance with SEBI Circular No. HO/38 
/13/11(3)2025-MIRSD-POD/I/1102/2025 dated December 24, 2025.
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