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July 25, 2026

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbeai - 400 051.

Scrip Symbol: GANGAFORGE
Dear Sir,

Subject: Intimation under Regulation 92 of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 — Issue of Advertisement in Newspapers in respect certain matters relating to the
Rights Issue of Equity Shares of the Ganga Forging Limited (“the Company”).

In relation to the Rights Issue of Equity Shares of the Company, and further to our letters dated January 06,
2026, June 25, 2026, June 27, 2026 and July 21, 2026, we enclose the copies of the advertisement issued and
published by the Company today, i.e. July 25, 2026, in respect of matters specified under sub-regulation (1) of
Regulation 92 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, including, inter
alia, details of subscription, basis of allotment and date of credit of equity shares pursuant to the Rights Issue.

The aforesaid advertisement has been published in the following newspapers:

e Financial Express (English national daily newspaper with wide circulation) - All editions;
e Jansatta (Hindi national daily newspaper with wide circulation) — All editions;
e Financial Express (Gujarati language daily newspaper with wide circulation) - Gujarat edition

The same is also available on the website of  the Company at
https://www.gangaforging.com/InvestorsRelation/Rightlssue

We kindly request you to take the same on record.

Thanking You,
Yours Faithfully,

For GANGA FORGING LIMITED

Vaghasiya e

DraShti gr\:mdl:gz‘0715 14:10:33

Arvindbhai o e
(DRASHTI VAGHASIYA)

Company Secretary & Compliance Officer
M. No. A58976
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NFRA's first tech guidance |

warns auditors of Al risks

MANU KAUSHIK
New Delhi, July 24

IN A MOVE to set guardrails for
auditors using artificial intelli-
gence (Al), the National Finan-
cial Reporting Authority (NFRA)
has issued its first technology
guidance on the use of genera-
tive Al, agentic Al and other
technologiesin statutoryaudits.
Through a note on Friday, the
regulator has made it clear that
even though tech canbe used to
improve audit quality and effi-
ciency,itcannotdiluteauditors'
professional responsibility and
accountability.

The audit watchdog said
that theresponsibility of audi-
tors remains “non-delegable”
and warned them against
attributing flawed conclusions
to Al tools.“The responsibility
for the audit opinion remains
with the auditor, irrespective
of the sophistication of the
tools used. Technology may
inform and accelerate profes-
sional judgement; however, it
cannot be a substitute for it
and cannot be invoked to
explain away an inappropriate
conclusion,”’ the note said.

The guidance comes at a
time when large audit firms,
including Big Four firms like
PwC, KPMG, Deloitte and EY,
are rapidly deploying Al across

REGULATORY GUIDANCE

B NFRA said
excessive reliance
on machine-
generated output

——

M Firms should not rely solely
on claims made by Al vendors,
the watchdog said

may amount to a
failure to exercise
the fundamental
principles of
professional
competence

M Personal data processed

through technology tools must be
protected in accordance with the
DPDP Act, the IT Act and other
applicable regulations >

audit processes, including
areaslikeriskassessment,data
analytics, document review
and audit testing.

NFRA also said that firms
should notrely solely on claims
made by Al vendors. The regu-
lator specifically advised audi-
tors not to “rely on vendor
claims about a tool's accuracy
orreliabilitywithout indepen-
dent evaluation by the firm.”
Further, the guidance places
the onus of data protection
squarely on audit firms. It said

client and personal data
processed through technology
tools must be protected in
accordancewith the DPDPAct,
the IT Actand otherapplicable
regulations, adding that “a
firm cannot rely on a vendor's
terms of service (without vali-
dation) or on the convenience
of a tool, as a substitute for its
own responsibility to protect
client and personal informa-
tion.” The regulator also called
for particular attention to
cross-border data transfers

Edelweiss Asset Reconstruction Company Limited

Corporate [dentity Nomber: U7 100MMH 2007 FLEL T4 TES
Registered Office: Edelweiss Houwse, O, C5T Road, Kalina, Mumbai - 400 023
Tl +91-22-2183 OGINY, Fao: +91-22-4183 O7ED Waobsite: waew. odiehweissanrc.in E-mail; varc.ca@edelwreissarc.in
Statement of Financial Results for the Quarter ended June 30,2026
Regulation 52 {8) read with Regulation 52 (4} of the SEBI |Listing Obligations and Disclosure Requirements) Regulations, 20145

(¥ in Millions except per share data)

where AI models are hosted
outside India.

NFRA warned auditors
against“automationbias,’aten-
dencytoaccept machine-gener-
ated results without sufficient
challenge because they appear
credible.“Technology cannotbe
expected to exercise profes-
sional scepticism on the audi-
tor'sbehalf; it must be exercised
bythe personrelying on the out-
put,”’the note said. NFRA added
thatindiscriminate orexcessive
reliance on machine-generated
outputs mayamounttoafailure
to exercise the fundamental
principles of professional com-
petence,judgmentand due care.

Jaspreet Bedi,senior partner
(audit & assurance)at Nangia &
Co, said that AI and advanced
analytics can significantly
enhance audit quality and effi-
ciency but NFRA makes it
absolutely clear that technol-
ogy can never replace auditor
responsibility, professional
judgment orscepticism.“NFRA
has ensured that accountabil-
ity remains human. More
importantly,it sendsa clear sig-
nal that Al is not a convenient
alibi for weak judgments or
deficient audits. Auditors can
leverage technology to work
smarter, but they cannot out-
source their judgment or
accountability,” Bedi said.

Green hydrogen
bids viable only
with Chinese
equipment

GREEN HYDROGEN PRO-
JECTS awarded under current
tenders may not be profitable if
developers use electrolysers
manufactured outside China,
raising a cost challenge for
India’s plan to build 5 MTPA of
green hydrogen-equivalent
capacity by 2030.“The present
tenders won for producing
green hydrogenwouldlikelynot
be profitable if non-China-
made electrolysers are used,’
SBICAPS said in its report. It
added that China“beatstherest
of theworld in all major compo-
nents of costs."

The report said electrolyser
manufacturing capacity
remains underutilised globally
and, even after accounting for
demand from the chlor-alkali
sector, spare capacity s likely to
persist as new manufacturing
capacity comes on stream.
Global electrolyser costs also
saw no major change between
2024 and 2025 because deploy-
ments were slower than antici-
patedand input costsincreased.

SBICAPS described electrol-
ysersas“asaturated space glob-
ally,with significant overcapac-
ityin China”.Itsaid investments
should focus primarily on build-
ing a national research and
development base for newer
technologies, while easier
imports couldbe part of thefirst
wave of Indian green hydrogen
factories. —FE BUREAU

SANDIP DAS
New Delhi, July 24

COSTLIER POULTRY FEED,
resulting from lower soybean
meal outputandrisingdemand
of maize from ethanol manu-
facturers, have led to a rise in
prices of eggsand chickenacross
the country,sources said.
Poultryfeed priceshave gone
up by 15% to ¥4,400/quintal
currently, against around
%3,600/quintal reported a year
ago.Feed costaccountsfor 65%
of the cost of production for
broiler chicken.
RickyThapar,joint secretary,
Poultry Federation of India, said
that farm gate prices of live-
weight broiler chicken in the
Delhi region have risen to
%140/kg from T90/kg prevail-
ingayearago.Retail meat prices
are ruling around I300/kg
against ¥240/kgin theyearago

Prices of egg, chicken spike
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period. Sources said the supply-
demand mismatch of poultry
feed could keep prices elevated
in the comingweeks,whilelong-
term supply challenges for soy-
bean meal and maize supply
remain,with the sectorwitness-
ing a steady annual growth of
7% to 8%.

A prolonged heat wave con-
dition and delayed and uneven
distribution of monsoon rains

havealsodisrupted poultry pro-
duction in several states. “India
is currently facing a shortage of
around 1.5 million tonne of soy-
bean meal before the arrival of
new crops later this year. As the
poultry sector continues to
expand, thelong-termavailabil-
ity of its two most critical feed
ingredients — soybean meal
and maize — is becoming a
growing concern,’ Thapar said.

Common KYC set for August rollout

THE MOVE COMES as India
seeks to deepen participation
in financial productsafterhav-
ing largely achieved basic
financial inclusion.

About 89% of adults
ownedbankaccountsin 2024,
as per World Bank data, but
ownership in mutual funds,
insurance and pensions
remains comparatively low,
regulatory data showed.

While India already has a
central registry containing
about 1.2 billion customer
records, it is not widely used
due to concerns about the
quality of data, with duplica-
tion and missing details.

With the RBI not accepting
records sourced from the reg-
istry, investors had to file the
same documents to access
other financial products.

In the new system, records
will carrya confidence score on
the accuracy of data and will
saywhethera firm hasverified
the information. Financial
institutions would then need
to seek customers' consent
through a one-time password
toaccesstheseverified records,
according to the operating
guidelines document seen by
Reuters. — REUTERS

This adverfisement i for information purpases only and nesther constitutes an offer or an imvtation or a recommendation to purchase, to hold or sell securibes nor for publication, destribubion or release directly
o indirecly outside India. This is not an announcament for the offer document. All capatalized lerms used herein and not defined herein shall have the meaning assigned 1o them in the Letter of Offer dated
June 25, 2026 (the “Letter of Offer” or “LOF") filed with the Stock Exchange i.e. National Stock Exchange of India Limitad (*“NSE") and the Securities and Exchange Board of India (“SEBI") for information
and dissemination an the SEBM website pursuant to the proviso to Reguiation 2 of the SEBI (Isswe of Capital and Disclosure Requiremeants) Reqguiation, 2018 ("SEBIICDR Regulations™)
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PROMOTERS OF OUR COMPANY: MR. HIRALAL MAHIDAS TILVA & MR. RAKESH CHHAGANLAL PATEL

ISSUE OF UP TO 20,22,03,345 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RE. 1/- EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH, AT A PRICE OF
RS.1.63/- PER RIGHTS EQUITY SHARE (THE "ISSUE PRICE"), AGGREGATING UP TO RS. 3285.91 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 3 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE,

THAT IS, THURSDAY, JULY 02, 2026 {"RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 67 of the Letter of Offer.

BASIS OF ALLOTMENT

Motes;

Il A5 IOE - Dperahing Segment

penodfyear presentation

Murnbasi, July 23, 203%

Quarter Ended Year Ended
Particulars June June March
30, 2026 30, 2025 31, 2026
(Unaudited) (Unaudited) {Audited)
1 Total income from Dperations 1,657.95 3,937,095 g,300,32
2 Net Profit / (Loss) for the period (before Tax, 1,06%.00 1,231.06 4,713.43
Exceptional and/for Extraordinary items)
3 Met Profit / (Loss) for the period befare Tax 1,069.00 1,231.06 4,698.67
[after Exceptional and//or Extraordinary items)
4 Met Profit / [Loss) for the period after Tax 764,55 902,23 3,4595.28
{after Exceptional andfor Extraordinary (tems)
5 Total Comprehensive Income far the period 762,90 a01.52 3,495.42
[Comprising Profit / (Loss) for the period
(after tax]) and Other Comprehensive Income
{after tax]]
& Paid-up Equity Share Capital 3,095.88 2,578,590 2.575.90
{Face Value of ¥ 10/~ each]
T Reserves [ewcluding Revaluation Reserve| 14,170.9% 26,874.05 27,275.02
&  Securities Premium Account 5.483.20 5.483.19
3 Metworth ' 17,266.83 29,453 95 29 854.92
10 Paid-up Debt Capital / Qutstanding Debt 14,397.47 10,646.94 4. 23892
11 Bonus Redeemable Preference Shares 10,319.59
12 Debt Equity Ratia’ 083 0.36 0.14
13 Eammings Per Share (7) [Face Value of ¥ 10/- each
fully paid) (not annualised for the quarters)
- Basic 2.47 2.91 11.28
- Diluted 2.47 2.91 11.28
14 Capital Redemption Reserve 5263 52.63
15 Debenture Redemption Reserve 25.03 1EA.06 459.54
16 Debt Service Coverage Ratio (DSCR) .11 063 1.69
17 Interest Service Coverage Ratio [ISCR) 55 1,52 2.43

Met worth = Share capital + Reserves & Surplus
Debt-=guity Fatio = (Debt wecarities + Borrowingd (other than dabt securities)) f Mat Warth
DSCH = Prafit betore interest and tax ¢ (Interest expense + Frincipal Bepayment in nexd 12 monthis)
15CR = Profit betore interest and tax )/ Interest expense
‘Includes Bonus Redeemable Preference sharos

I The above is an extract of the detalled format of quarterly J annual financial resuits filad with the Stock Exchanges in
agccordance with Regufation 52 of the SEBI [Listng Obligations and Dischostre Requirerments) Regulations, 2015, as
gmanded and the Accounting Standards-specified under Section 133 of the Companias Act, 2013 read with the
Companies [Indian Sccounting Standards) Bules, 2005 as amendead and the relevant provision of the Companies Act,
2013, as applicable. The full format of quartérty Fannusl fnancial results are svailable on the websites of the BSE Lirmited
and the Companyy's website {wwaw. edelweissarc.n)

2 For the other ling items refarred in Repulation 52 {4) of the SEBI [Lisdng Gbligations and Disclosure Requirements|
Regulations, 2015, asamended, the pertinent disclosures have been made to the B5E Limited and can be accessed onthe
Coampany’ s wiehsite - www sdelweissarc.m

£ The financial resuitsal the Company 1or the quarter ended June 30, 2026 are reviewed and recormmended by the Adsdit
Cammittes and have baan agproved by the Board of Directors of the Cornpany at its meating held on luly 23, 2026

4 Pursuant to the apgroval received from the Reserve Bank of India, Edel Finance Company Lmted {EFCL) acquired, on
Aprid 7, 2026, the entire shareholding of COPC Private Equity Asia Pte, Lid. {CDPCY, one of the sponsors ofthe Company,
ropresanting 20.40% of the Company's oquity share capital, Following this transter, COPO coased to be a sponsar of tha
Company and EFCL became oneaf the sponsors of the Company (EFCLs shareholding increased from 8.07% 10 28.475%),
Asaresult, the Edelwelss Group's apgregate shareholding Increased from 631 3% to B3.52%,

L The Compary issued 51,597 59406 equéty shares having face walue of RS, 100- each; by way of bonus, to the axisting equity
shareholders on a progortionate basis in the mtio of 2210(ia, 2 [two) fully pakd-up equity shares for eseny 10 [Ten| equity shares)

& Thie Company issued 103,195 893 cumadative redeemable preference shares having Fiee valee of Rs 100/ each, by weay
of bonws, to the sxisting aquity sharaholders on a proporitonate bask in the ratlo of €10 [ie 4 {laur) Tully paid-up
praference shares far every 10 [ten) eguity shares) carrylng at 10% p.a. cumulative dividend, with & tendre of 12 months
and redeemable earlier at the Company’s option at end of & or % months

7 TheCompamy made alterstion and increase in the autharized share capetal of the Compary from Bs, 7,500 Millions {Rupees
s thousand fve hundred millens) divided into 500,000, GO0 Fae hurdred millions) equity shares of By, 14, [Rupees
Ler c'li-,-:l each and 250,000,000 | Two hundiod I'if'l', mllicns) greference shares of As. 10/- |Rupees ten onty) aach o Rs,
15,400 MiBllons [Rupees fiftesn thousand four hundred milllons) divided into 500,000,000 (Five hundred millione} equdty
shares of Rs. 10/~ (Rupaes tan anby) each and 104,000,000 (One hundred four millions] praference shares of Bs. 100/-
(Rupees hundred only) each and consequently, made alteration in the Clawse Via| of the Memorzndum of Association

E The Resarve Bank of Indiaappraved the appointment of b Sren Mebta as Managing Director & Chiel Executhne Oificer,
and he assumed charge effective lune 1, 2026

%  The Board of drectors at thair mesting held an duly 23, 2026, have declared an interim dividend of Rs.1.30 per equity
share{on facevalue of Bs. L0 per equity shane)

10 Pursuant to the bonus equity shares isseed during the quarter ended June 3, 2026, the Basic and Diluted £7S for the
currEnt guarter and comparative periods have been restated in accordance with Ind 45 33 to rellect the Banus Bsue

11 The Cornpany operatas [ a single reportable operating segment of distrecsed credit busdness as per the requirement of

1! Fipures for the previous period/year have been regrouped/reclassified wheraver mnecessary to conform to current

For and an behalf of the Board of Directors of
Edelwieiss Asset Reconstruction Company Limited

qd)f

Arwn Mihta
Managing Director and Chiet Executve Fcer
DiIM; 08GET4360

e ©

20 ©

We are immensely thankful to all our Sharehodders and Investors for their response 10 the Issue, which opened for subscription on Friday, July 10, 2026 and closed on Monday, 20, 2026, Out of the tolal
3037 applications for 24,29,16,909 Rights Equity Shares through the Application Supporied by Blocked Amount ("ASBA") 393 Applications for 877,039 Rights Equity Shares were rejected dus to
technical reasons as dischosed in Letter of Offer. The total number of valid Applications received were 2,644 for 24,2039 870 Rights Equity Shares, which was 120.14% of the |ssue size, In accordance
wilh the Letier of Offer, the Basis of Allotment was finalized on July 21, 2026 by the Company in consultation with NSE and the Registrar (o the issue, The Board has al its meeting hedd on July 21, 2026,
approved the allotment of 20,22 03,345 Rights Equity Shares to tha successful applicants. All valid applications after technical rejections have been considered for allotment. In the Issue, no Rights
Equity Shares have been keptinabeyance

1. The breakup of valid applications received through ASBA (after technical rejections ) is given bakow;

No. of valid CAFs No. of Equity Shares Mo. of Equity Shares Total Equity Shares
(including ASBA accepted and allotted accepted and allotted against and allotted (A+B)
applications) received against Entitlement (A) Additional applied (B) scepted
Category Mumber Mumber Numbear Numbar
Non Renouncees 2514 90426421 1,24, 72 185 10,28.95.606
Renouncees 132 12, 70,446 9 80,344,293 9,93.04,739
Total 2645 9,16,96,867 11,05,06,478 20,22,03,345
2. Information regarding Application received (inclieding ASBA application receied);
Applications Recaived Equity Shares Applied for Equity Shares allotted
Category Number % Number Value (Rs.) % Number Value (Rs.) %
Mon Renouncees o5 95.65% 10,37,75,645 16,91,54,301.35 42 72% 10,2898 606 | 16,7724 72778 50.89%
Renouncees 132 4.35% 13,91 .41.264 22 68,00,260.32 a7, 28% 9.9304 739 | 16,1866, 724.57 49.11%
Total 3037 100.00% 24,29.16,900 | 39,59 54 561.67 100.00% 20,22,03,345 | 32959145235 | 100.00%

Information for Allotment/unbleckirejected cases: The instructions for unblocking of funds in case of ASBA applications were issued o Sell-Cerlified Syndicate Banks (SCSBs) on July 21, 2026.
The Dispatch of alfolment advice-cum unblocking infimation to the investors as applicable was compieted on July 22, 2026 after executing the corporate action for credit of Equity Shares into the
respective demat accounts of thesa successful aliottess.

Thie Listing and Trading approval was recened fram NSE on July 22, 2026, The trading in fully paid-p Equity Shares issued in the Rights Issue commenced on July 23, 2026,

Disclaimer Clause of NSE; It is fo be distinclly understocd that the permission given by NSE should notin any way be deemed or construed that the Letter of Offer has been cleared or approved by
NSE nor does it certify the comrectness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer o the Letter of Offer for the full text of the Disclaimer Clause of NSE
on page 63 of the Letter of Offer

The invesiors may contact the Registrar o the 1ssue in case of any queryfgrievance regarding credit of rights equity shares and contact respective Self-Certifiad Syndicate Banks (SCSEs) for any guery
regardirg unblocking of funds.

REGISTRAR TO THE ISSUE

(¢) MUFG e

MUFG Intime India Private Limited (Fermerly Link Intime India Private Limited)
C-101, 15l Floor, Embassy 247, Lal Bahadur Shastri Marg. Vikhroli (Wesl), Mumbai City, Mumbai, Maharashtra, India, 400083
Tel: «91 81081 14949 E-mail: gangaforging. ightsi@in,mpms.mufig.com | Website: hitps:[in.mpms.mufg.com/
Contact Person: Shanti Gopataknshnan | SEBI Reg No; INROCDID4A058

THE LEVEL OF SUBSCRIPTION SHOULD MOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE
COMPANY.

For Ganga Forging Limited

On behalf of the Board of Diractors

Sd/-

(RAKESH CHHAGANLAL PATEL)

Date: July 24, 2026 Managing Director

Place: Rajkot, Gujarat [DIN: 00510930]

Ganga Forging Limited has fled Letler of Offer dated June 25, 2026, with NSE. The Letter of Offer is available on the website of the Company at www.gangaforging.com on the Stock Exchange .. NSE
at www.nselndia.com and the website of the Reqistrar al www.in, mpms.mufg com. Potential investors should note thal investmeant in equity shares involves a degres of risk and are requested fo refer
the Letter of Offer filed with Stock Exchange, including the section fitted "Risk Factors” beginning on page 16 of the Latter of Offer.

The rights entilements and the rights equity shares have not been, and will not be, registered under the United States Secunities Act of 1933, as amended (the "U.3. Securities Act") and may not be
offered or sold within the United States, except pursuant to an exempticn from, or in a fransaction not subject o, the registration requirements of the LS. Secunties Act and applicable state securities
laws, Accardingly, the nghts entitlements (including their credit) and the nights equity shares are only being offered and sold outside the United Stales in "offshore transactions® as defined in and in
reliance on Reguiation S under the U.S. securities act to eligible equity shareholders lecated in junsdictions where such offer and sale is permitted under the laws of such junsdictions. The rights
enfitlernents and nghts equity shares referred 1o in the Letter of Cffer are being offered in India and in junsdictions, where such offer and sale of the nghts equity shares andfor rights entilements
permitted under laws of such jurisdictions, but not in the United States, The offening to which the letter of offer relates not, and under no circumstances is to be construed as, an offering of any secunties
of fights for sale in the United States or as a solicitabion therein of an offer to buy any of the said securities or rights. There is no intention to register any portion of the issue or any of the securilies
described hereinin the United States orto conduct a public offering of secunties in the United States. Accordingly, youshould not forward or transmit the Letter of Offer into the United States atany time.

Ahmedabad

|r'=\|l Irli:-\\l
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epaper.financialexpress.com
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This adverlisement is for infermation purposes only and neither constitules an offer or an invitation or & recommendation to purchase, 1o hold or sell secunties nor for publication, distribution or release directly
or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated
June 25, 2026 (the “Letter of Offer” or "LOF"") filed with the Stock Exchange i.e: National Stock Exchange of Indsa Limited [“NSE™) and the Securities and Exchange Board of India {“SEBI") for information
and dissemination on the SEBI's website pursuant io the provisoto Regulation 2 of the SEBI (Issue of Capital and Disclosure Requirements) Regulation, 2018 (*3EB! ICDR Regulations”).

GANGA

F'DHGIHG LTD.

GANGA FORGING LIMITED

Registered Office: Sr. No. 55/1 P6/P1/P1, Near Shree Stamping at: Road Pipaliya Tal: Gondal, Rajkot, Gujarat, India, 360311;
Telephone: +91-8460000335 | Contact Person: Drashti Arvindbhai Vaghasiya, Company Secretary and Compliance Officer
| Email: cs@gangaforging.com | Website: www.gangaforging.com |

CIN: L28910GJ1988PLC011694

PROMOTERS OF OUR COMPANY: MR. HIRALAL MAHIDAS TILVA & MR. RAKESH CHHAGANLAL PATEL

ISSUE OF UP TO 20,22,03,345 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RE. 1/- EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH, AT A PRICE OF
R5.1.63/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING UP TO RS. 3295.91 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 3 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIELE EQUITY SHAREHOLDERS ON THE RECORD DATE,
THAT IS, THURSDAY, JULY 02, 2026 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 67 of the Letter of Offer.

BASIS OF ALLOTMENT

We are immensely thankful to all our Shareholders and Investors for their response fo the [ssue, which opened for subscription on Friday, July 10, 2026 and closed on Monday, 20, 2026. Out of the total
3037 applications for 24,29 16,909 Rights Equity Shares through the Application Supported by Blocked Amount ("ASBA") 393 Applications for 8,77,039 Rights Equity Shares were rejected due 1o
lechnical reasons as disclosed in Letter of Offer. The lotal number of valid Applications received were 2 644 for 24 20,39 870 Rights Equity Shares, which was 120, 14% of the Issue size, In accordance
with the Letter of Offer, the Basis of Allotment was finalized on July 21, 2026 by the Company in consultation with NSE and the Registrar to the Issue. The Board has at its meeting held on July 21, 20286,
approved the allotment of 20,22,03,345 Rights Equity Shares to the successful applicants. All valid applications after technical rejecticns have been considered for allotment, In the Issue, no Rights
Equity Shares have been kept in abayanca

1. Thebreakup of valid applications received through ASBA (after technical rejections) is given below;

No. of valid CAFs No. of Equity Shares No. of Equity Shares Total Equity Shares
[hmlu_dhum accepted a_m:l allotted ameptedland allotted against accepted and allotted (A+B)
applications) received against Entitlement (A) Additional applied (B)
Geiogary Number Number Number Number
Non Renouncees 2514 904,26 421 1,24,72,185 10,28,98 606
Renouncees 132 12,70,446 9.50,34 293 9.93,04,739
Total 2646 9,16,96,867 11,05,06,478 20,22,03,345
2,  Infarmation regarding Apphcation recelved (including ASBA application received);
Applications Received Equity Shares Applied for Equity Shares allotted
Category Number % Number Value (Rs.) % Number Value [Rs.) %
Non Renouncees 2905 95.65% 10,37,75645 | 16,91,54301.35 42.72% 10,28,98,606 | 16,77,24,727.78 | 50.80%
Renouncees 132 4.35% 13.81,41,264 | 2268,00,260.32 57.28% 99304739 | 16,1866,724.57 | 45.11%
Total 3037 100.00% | 24,29,16909 | 39,59,54561.67 | 100.00% | 20,22,03,345 | 32,9591,452.35 | 100.00%

Information for Allotment/unblock/rejected cases: The instructions for unblocking of funds in case of ASBA applications were issued to Self-Certified Syndicate Banks (SCSBs) on July 21, 2026
The Dispatch of allotment advice-cum unblocking infimation to the investors as applicable was completed on July 22, 2026 after executing the corporate action for credit of Equity Shares into the
respective demat accounts of these successhul allottees.

The Listing and Trading approval was received from NSE on July 22, 2026. The frading in fully paid-up Equity Shares issued in the Rights Issue commenced on July 23, 2026,

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has been cleared or approved by
NSE nor does it certify the cormaciness or completanass of any of the contents of the Letter of Offer. The investors are advised to refer to the Lefter of Offer for the full text of the Disclaimer Clause of NSE
on page 63 of the Letier of Offer.

Theinvestors may contact the Registrar to the 1ssue in case of any query/grievance regarding credit of rights equity shares and contact respective Sell-Certified Syndicate Banks (SCSBs) for any query
reganding unblocking of funds.

REGISTRAR TO THE ISSUE

@ MUFEG vurc intire

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, 1st Floor, Embassy 247, Lal Bahadur Shasiri Marg, Vikhroli (West), Mumbai City, Mumbai, Maharashira, India, 400083
Tel; +91 81081 14249| E-mail: gangaforaing.rights@in mpms.mufg.com | Website: hitps:/in. mpms.mufg.com/
Contact Person: Shanti Gopalakrishnan | SEBI Reg No: INRO00004058

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE
COMPANY.

For Ganga Forging Limited

On behalf of the Board of Directors

Sdi-

(RAKESH CHHAGANLAL PATEL)

Date: July 24, 2026 Managing Director

Place; Rajkot, Gujarat [DIN: D0510990]

(Ganga Forging Limited has filed Letter of Offer dated June 25, 2026, with NSE. The Letter of Offer is available on the website of the Company at www.gangaforging.com on the Stock Exchangei.e. NSE
at www.nselndia.com and the website of the Regsirar at www.in.mpms. mufg.com. Potential investors should note thatinvestment in equity shares involves a degree of risk and are requested o refer
the Letter of Offer filed with Stock Exchange, including the section litted "Risk Factors” beginning on page 16 of the Letier of Offer.

The rights enfittemants and the rights equity shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "U.S, Securities Act") and may not be
offered or sold within the United States, except pursuant to an exempbon from, o in a transaction not subject ta, the registration requirements of the LS. Securities Act and applicable state securities
laws, Accordingly, the nghis entiftlements {including their credit) and the nights equity shares are only being offered and sold outside the United States in "offshore transactions® as defined in and in
reliance on Regulation 5 under the LS. securilies act to eligible equity shareholders located in jurisdichons whers such offer and sale is permitted under the [aws of such junsdictions. The rights
enfitlements and rights equity shares referred to in the Letter of Offer are being offered in India and in jurisdictions, where such offer and sale of the rights equity shares andfor nghts entitemants
permitted under laws of such jurisdictions, butnatin the United States. The offering to which the letter of offer relates not, and under no circumstances is to be constreed as, an offering of any securities
or rights for sale in the United States or as a solicitation therein of an offer to buy any of the said securities or rights, There is no intention to register any portion of the issue or any of the securities
described herein in the United States or to conduct a public offering of securities in the Uinited States. Accordingly, you should not forward or transmit the Lefter of Offer into the United States at any ime.

epaper.jansatta.com
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. \udited) . dlAlHAADAR IR GlosHi ML AL AR ARLAZ su-dl A[E[RuM, 2013 - 21 2eaicufieRia elRan Aaoet, @i vied) ol

1. | Total Income from Operatlon§ 1,107.59 1,151.23 1,042.85 4,376.86 ;,(11.[103ﬂgﬁaﬂﬁqq{[a[qm;ﬂq[é@ufggqqluib{[qﬁ_ & ol Aoy Masd of.2:- Sed= Masd @2 of. a0 244 qa, ol

2.| Net Prqﬁt/(Loss) for the penod (pefore Tax, 902.44 884.33 704.60 3,072.74 g ixeliisl slitieilBiuse seaieil dld 2551 il uRRld (9/aR Hvot, stal Ad/ods of. uc s
Exceptional and/or Extraordinary items) SN NS Y o~ ‘ Q0+94),903.¢% 1221 Hl2R ol [ddlIR, 202l1e1212 Wid 1S 1el SIY wHlotHi (A (M 81210 8. 2dex) A4 of . uc U= R 8.

3. | Net Profit/ (Loss) for the period before tax 902.44 884.33 704.60 3,072.74 sz gl 42 4t el Fudl At SRS Al Alusllpuse sul 'l?ﬂ’ Y o1 olRd), digs), viiRs\dl frea) 2gciet (9) Wodl2l sHIR MlALI g ENBaI, () eldd SHIR HlALl 2ic, € B21l 1) (3)=l6d

: fer Excetional andlor Extraordinary it ’ : : aths Angl dui RulBied aseusllad g gl 2u3e 2uall ggans, 20U usal sai [Asidl SO S ’ ) &) ’ & &

(after Exceptional andior Extraordinaryitems) SAMIBUAD . A3, U https://www bigshareonline.com//Investor Registration.aspx 2zl 2ug ellisalell 1ilas), . ) ) ) )

4. | Net Profit/ (Loss) for the period after tax 672.27 593.84 525.70 2,137.15 [3is w2 (Bas 53] A RTA, Brogiz ald0x wdde QRS 0 an-l S-da u-umizil Qua\sd Fiasdell 212 1A (el Y¥61): Y 2iadet @2 of . 5, U ot 20.00 52 s, Gd: Aadel @e «f. ¢, efdal:
(after Exceptional andlor Extraordinary items) stReel) 30 el sl 21h & 24 1.3 Ao -l i 2 Raldle S-dlfEa el yaru 2ictoat a 00 g2 vicel] allat. )

5. | Total Comprehensive Income for the period/year 672.78 596.42 525.10 2139.18 Q{E@;\ql[ﬁamgqm 20U-R€ Al sd AN W2 AU 1T Yosor el uEad A3 Fiasd of. 3:- 261162 oi. 2 ofl U1 o1 41Ad] 2e11dR FAsdotl dHIH 25SIAl 2Aal uiRd, Faie w2 of . q uey.¢3 N2 Hlez +
[Comprising Profit / (Loss) for the period (after tax) and ASH. - ] uu.00 fuﬁea Hlz2 s)4et Yot laja, ¢ [dediz 3¢ c3 A2z ez, aflet el Héaﬁ\a 2d of. 3§3/4 90524 A=zt leR, 2.
Other Comprehensive Income (after tax)] GIs viidi ¢l Hil&d] olmafaszm et of .5 (ot123)d), 4o e o €, Slgeid W2 of . € A%SN 9003 A2 Hlez. FHi A0tz of. 2 AASN 00¢ UR AA

6. | Paid up Equity Share Capital 554,62 554.62 554.62 554.62 % AGRAN 8 At Al t}—a bl{dl*ﬂ R0t 24u32 sl 53\ Az BR3 A ECS ¥ ez, wuiel M dliel e of. 2: oS\, qlgs\: otald, [Fea: 2Rl (9) YooI2 SHIR MldR 2is 321l ot ucell A eivfcldiet

- , 2 5AsARs uglas well otk Az A2 desi(@s Au-lL Rardl a3z sdl. [z salud FRALNRAGIG USE . 192 )21l gHIR (ARl is e Saulell HifEs].
7. | Reserves (excluding Revaluation Reserve) 292143 ~ S0 0 - N . LS .
8. | Networth 2,956.39 3476.05 261071 3.476.05 1R R §1A AL 6L (o1l uler- 2i0ifia Rl wilRiuz (DPs) WA vu32 52l Gudsd Masdell AR 2AMHIA (220t Y¥6H): ycl: sigete Wz of. ¢, Ao-ee o 2 V) @z of. 2 yd des e1191, BuR: a2 00 ez
e - y s 10 L 20, Blas=sl ysanll s5d A ARNA SASUAS LS gL2L sUNE LA FHE AHAL 615 il As (ars-gotl) &)Ul 251 of .3 (vliRSId) ) ulZm: sigeta ez of. ¢, 2iondlz of. S @l of. a, efE1el: 2ioidlle of . 3.

9.| Paid up er‘ Ce.ap\taI/Outstand\ng Debt 594.23 593.56 840.99 593.56 [Qardlau3e 5309, Fiasd oG ¥:- 2elid2 MAsd w2 oi6i? 3 ol 1M 25SIH) el UlRfd ugo .00 2152 A2d S uR .02 Al M2 dQdletdIR¥i 2)s ol

10.| Debt Equity Ratio 0.20 017 033 017 d-ailZ21 gRIud viudien Adeid S arllotii At [B2211 2118 0els cior ucNS) /2 220 a3 U2 Al Hle2 U [Rid W 213: oi9\d], digs) : oiiRsd,

1. ?S/Sic an: d"“ted eaffll_ingjfpeft;hafe (;:PS) (Face value of INR AN RHI2 S-cdlEo1 RreH g121 Rilzel Mgl sl ds HAI 24N Al ALK & .2fRdl. () WoolRIsHIR MRk ENSI, () SaasHIR HdeRis ENS2l 16l ( 3) 2igeRIs HlderRix e Baiiel Hifds) .

-ealc ) (ot annualed fr the quatr) eRaA S-dllEal Rizem g1l Aeausl Ya-uui e3dd adnnsl dgail U Uldidl dd GuRlsd Fiasdoll A1 A1 (22lel Y¥61): Yd: 2AGe1 22, URH: AGe1 well2 of. aR, BalR: 2Adde &2AI01et otdloteiiglell w2 of.

- Basic 1212 10.71 948 38.53 20l 154l RuZlRacuSns Wsul 42 HalAdL 6 AHA F eI Uil $AA A3 0% ,, EM3121: 2A6901 YeBISIRACHY HEetellg udel w2 el 2.

- Diluted 12.12 10.71 048 38,53 W2 A A2l AHALHIR UcAglA s St KRN zﬁwmibuqu{iwqﬂ[&auﬁ Masd of. w:- 2212 Mesd w2 oiei2 22 ol dHiH gsSIA 1al uiRfd ugo 00 2 .52 Aed S uR 02 2 Hlez dNdlietorRHi As 19l Sl
12.| Capital Redemption Reserve 350.00 350.00 350.00 350.00 4u-l-l Asi152 www.aaronindustries.net Ul UL BUALH SAAUHI BUALL. vflomi Q01 [B2211 2018 oalls siorR ucAS) /2 225N a3 uR A Hlez U2 Rid W 213 o, digs): vi\d, [&.
13.| Debenture Redemption Reserve 60.00 60.00 85.00 60.00 VIRlal Jos3ys [Glds Hig YRd.(9) WoaligHR MARRIs 321, (2) dasHIR MlAerRis €321 2191 (3) RAGeRIs MlALRIs ) Baliel M) .

14.] Debt Service Coverage Ratio 55.32 475 3441 8.12 A€l/- GuRlsd Riasdoll 212 M1 (220 Yvel): yd: 2icioot e a1 3, Ga=: §a|mm stidNeieiigell 2i@det W2 of. aq, UlRH: 2iddet

15.| Interest Service Coverage Ratio 55.32 41,62 34.41 36.74 aiflu: gaid 2%, 202¢ oliclaigHIz Hiela A1) gozretd As, efdiel: [B1AAEd) el NuiaRie dlized 2iade e of.a3.

NOTES TO THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 N : gid sl Ase3) Nes sRAIAcRA 2"]-5‘1212 aidlv : -00-2028 Ad)/- iltiga vl@isH),
(1). The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 52 of the Listing Regulations. RAN : Yrd Nani Jodzedoe Nos Sie Suoll [l3s
The full format of the %uarterly financial results are available on the websites of the Stock Exchange - National Stock Exchange (NSE) websites
www.nseindia.com and Company's website www.gricl.com
(2). For the items referred in the Regu\gtion 52 (4) of th(e SSEl?l (Listing and Other Disclostzre Requirements) Regulations,(:2015 (as amended), the pertinent
disclosures have been made to the Stock Exchange (NSE) and can be accessed on the (www.nseindia.com) and on the Company's website www.gricl.com _ i .2l 3
(3). The figure of quarter ended March 31, 2026 are balancing figures between audited figures of the full financial year ended March 31, 2026 and unaudited sreel qe’.\c-n A @l-s-e er-1 &R 3. 2033 ol oG 05
published year to date figures upto December 31, 2025, being the date of the end of the third quarter of the financial year which were subjected to limited (otien oiia, oielisla Aaric [eidl, elRd ASI1R)
review. For and on behalf of the Board of Directors of 5 A2 A, eilujeily RoiRl, sle s U, AdlAGiY, uias), MHEIMIE-3¢o00s
Ef’;g;g'gnfj‘}ngggzg Gujarat Road and Infrastructure CmPaW&‘gL‘g: 9 oi. 22 (udal 52) (39YARAet 30 (1) SliRE] YAl 20qu) (ViasARA €IR) 1esa ol 6l URRR2eN YA fo1aH u2 (1))

2y. As)/ezd/AFIsAAcl/cile Vs gH <RI g cAY/[AAIR olZy
s via diensla Bl i1 ace3ell 6iis] Ealell ajdid 1A dRauldl HAiasAA GRI sl
ol uRRr2ail o114 3¢, Y(R) 601 dAlRIcl MEjud

This advertisementis for information purposes only and neither constitutes an offer or an invitation or arecommendation to purchase, to hold or sell securities nor for publication, distribution or release directly a P oo
orindirectly outside India. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated ha '2’"2.'2' ol 09/2023 2.2 ol. 23¢/204u
June 25,2026 (the “Letter of Offer” or “LOF”) filed with the Stock Exchange i.e. National Stock Exchange of India Limited (“NSE”) and the Securities and Exchange Board of India (“SEBI”) for information 222 ds g slesal, ARRSe eles?
and dissemination on the SEBI's website pursuant to the proviso to Regulation 2 of the SEBI (Issue of Capital and Disclosure Requirements) Regulation, 2018 (“SEBIICDR Regulations”). @3¢
N2 wguend vdad Mmgde [@GRISs dia oA ARBS2 2aier
yla,
2A/9). | A agyend vdad migde @MSs (21016 A).y. vdeRl Migde [GFES) Fofl ofieadd 0 E a3-as-au,
ciciz a | Mafei @i, difistizizer HIER A3, Histef) ASd, iy, HEIdIE-3¢00qU
20/3). | sil wddend gomieiler 2ell, 2w, MlcH 2ARARE), [Aoval AR 23l YR, o1d2d1Y2I, HHEIIE -
GANGA e s
2A0/3). | sil AiQend vuddend Mo, 23, Hlcrn AMvAL), [Aoval Al 23l WA, eidBdyI, YHEIdIE-
FORGING LTD. 6iGl2 3 | 3¢oo00cC.
_ Al/S). | silucl sioijaclol vRuddend 2Alodl, 23, Hlcri M2, Ay AR 2edl UIRA, sld2AYRI, HHEIMIE
ciGI2 ¥ | -3¢000C.
A4, | silud 2ficicla siQiend e, 2, Hlcr A1), [yl A1 22l YN, old3AYR1, HHEIIE -
ciGI2 U | 3¢o00C.
As). | s ollfciciend ariddend 2o, 2, MlcHl AN, [Aovs A2 22l UIRA, e1dIIAYRI, HHEIdIE-
Registered Office: Sr. No. 55/1 P6/P1/P1, Near Shree Stamping at: Road Pipaliya Tal: Gondal, Rajkot, Gujarat, India, 360311; oo ¢ ;“’;0; Yy Y S —
Telephone: +91-8460000335 | Contact Person: Drashti Arvindbhai Vaghasiya, Company Secretary and Compliance Officer ;‘Zf'; ot s s e T o e Rl
| Email: cs@gangaforging.com | Website: www.gangaforging.com | /). | Aerel Qa1 waloler sigd ,rr; c? N clleida 2B a2 @ G ' ) Gor 2, uR <
. H/S. 24 21 HRilallA Migde ldlHes, ool ollaiRd A1IS1 ole [dXsel &1321, sise2 &1321 AIH, UlRHd d11Sql
CIN: L28910GJ1988PLC011694 e e e s

Al oA aenddl Masdig duel wé2 g-eRAY RN iRl dl. e VPR, WG Av deil osndl 253
31 3,52,63,5¥2.50 Wil (M2 e AsolRA sAs GRS cvt AIR] ER ARA Gdicll Via Wl Ysdicll yi1)ofl sc)
HI2 sRAi 1R, d BuRid), dof @iy 29l [S3d F Fsa) 2AZ[BSe Histelle 3NA1(301 21BISI1D) , NAHRA-A Gl2l V&2 SR
A1 B (clie cidid 26 253, N s 11 dY) A Herel vRyeid vderRd wgde RRRs vial icRlRA Usddis] B.

PROMOTERS OF OUR COMPANY: MR. HIRALAL MAHIDAS TILVA & MR. RAKESH CHHAGANLAL PATEL

ISSUE OF UP TO 20,22,03,345 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RE. 1/- EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH, AT A PRICE OF
RS.1.63/- PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UP TO RS. 3295.91 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR

COMPANY IN THE RATIO OF 3 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE,
THATIS, THURSDAY, JULY 02, 2026 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 67 of the Letter of Offer.

BASIS OF ALLOTMENT

We are immensely thankful to all our Shareholders and Investors for their response to the Issue, which opened for subscription on Friday, July 10, 2026 and closed on Monday, 20, 2026. Out of the total
3037 applications for 24,29,16,909 Rights Equity Shares through the Application Supported by Blocked Amount ("ASBA") 393 Applications for 8,77,039 Rights Equity Shares were rejected due to
technical reasons as disclosed in Letter of Offer. The total number of valid Applications received were 2,644 for 24,20,39,870 Rights Equity Shares, which was 120.14% of the Issue size, In accordance
with the Letter of Offer, the Basis of Allotment was finalized on July 21, 2026 by the Company in consultation with NSE and the Registrar to the Issue. The Board has at its meeting held on July 21, 2026,
approved the allotment of 20,22,03,345 Rights Equity Shares to the successful applicants. All valid applications after technical rejections have been considered for allotment. In the Issue, no Rights
Equity Shares have been keptin abeyance

1. The breakup of valid applications received through ASBA (after technical rejections) is given below;

[asdg aelol

I!o. of \{alid CAFs No. of Equity Shares No. of Equity Shares . Total Equity Shares
(|r.1clu.d|ng ASB{-\ acgepted apd allotted accepte('i'and aIIottgd against accepted and allotted (A+B)
applications) received against Entitlement (A) Additional applied (B)
Category Number Number Number Number
Non Renouncees 2514 9,04,26,421 1,24,72,185 10,28,98,606
Renouncees 132 12,70,446 9,80,34,293 9,93,04,739
Total 2646 9,16,96,867 11,05,06,478 20,22,03,345
2. Information regarding Application received (including ASBAapplication received);
Applications Received Equity Shares Applied for Equity Shares allotted
Category Number % Number Value (Rs.) % Number Value (Rs.) %
Non Renouncees 2905 95.65% 10,37,75,645 | 16,91,54,301.35 42.72% 10,28,98,606 | 16,77,24,727.78 |  50.89%
Renouncees 132 4.35% 13,91,41,264 | 22,68,00,260.32 57.28% 9,93,04,739 | 16,18,66,724.57 | 49.11%
Total 3037 100.00% 24,29,16,909 | 39,59,54,561.67 100.00% 20,22,03,345 | 32,95,91,452.35 | 100.00%

Information for Allotment/unblock/rejected cases: The instructions for unblocking of funds in case of ASBA applications were issued to Self-Certified Syndicate Banks (SCSBs) on July 21, 2026.
The Dispatch of allotment advice-cum unblocking intimation to the investors as applicable was completed on July 22, 2026 after executing the corporate action for credit of Equity Shares into the
respective demat accounts of these successful allottees.

The Listing and Trading approval was received from NSE on July 22, 2026. The trading in fully paid-up Equity Shares issued in the Rights Issue commenced on July 23, 2026,

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has been cleared or approved by
NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the Disclaimer Clause of NSE
on page 63 of the Letter of Offer.

The investors may contact the Registrar to the Issue in case of any query/grievance regarding credit of rights equity shares and contact respective Self-Certified Syndicate Banks (SCSBs) for any query
regarding unblocking of funds.

(®) MUFG rwromne

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, 1st Floor, Embassy 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai City, Mumbai, Maharashtra, India, 400083
Tel: +91 81081 14949| E-mail: gangaforging.rights@in.mpms.mufg.com | Website: https://in.mpms.mufg.com/
Contact Person: Shanti Gopalakrishnan | SEBI Reg No: INR000004058

REGISTRAR TO THE ISSUE

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE
COMPANY.

For Ganga Forging Limited

On behalf of the Board of Directors

Sd/-

(RAKESH CHHAGANLAL PATEL)

Managing Director

[DIN: 00510990]

Date: July 24, 2026
Place: Rajkot, Gujarat

Ganga Forging Limited has filed Letter of Offer dated June 25, 2026, with NSE. The Letter of Offer is available on the website of the Company at www.gangaforging.com on the Stock Exchange i.e. NSE
at www.nselndia.com and the website of the Registrar at www.in.mpms.mufg.com. Potential investors should note that investment in equity shares involves a degree of risk and are requested to refer
the Letter of Offer filed with Stock Exchange, including the section titled "Risk Factors" beginning on page 16 of the Letter of Offer.

The rights entitlements and the rights equity shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "U.S. Securities Act") and may not be
offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities
laws, Accordingly, the rights entitiements (including their credit) and the nights equity shares are only being offered and sold outside the United States in "offshore transactions" as defined in and in
reliance on Regulation S under the U.S. securities act to eligible equity shareholders located in jurisdictions where such offer and sale is permitted under the laws of such jurisdictions. The rights
entitiements and rights equity shares referred to in the Letter of Offer are being offered in India and in jurisdictions, where such offer and sale of the rights equity shares and/or rights entitiements
permitted under laws of such jurisdictions, but notin the United States. The offering to which the letter of offer relates not, and under no circumstances is to be construed as, an offering of any securities
or rights for sale in the United States or as a solicitation therein of an offer to buy any of the said securities or rights. There is no intention to register any portion of the issue or any of the securities
described herein in the United States or to conduct a public offering of securities in the United States. Accordingly, you should not forward or transmit the Letter of Offer into the United States at any time.
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