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HCLTech's full-stack A] Fouryearson, monetizing 5G

is still a challenge, says Airtel
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bet diverges from TCS

Investors remain more concerned about HCLTech's slowing growth

jas.bardia@livemint.com
BENGALURU

rtificial intelligence (AD) is
forcing Ind nformation
technology (IT) servicescom-
panies to rethink how they
Srow.

HCL Technologies Ltd (HCLTech) is
entering the data-centre business,becom-
ingonly thesecond Indian IT services com-
pany after Tata Consultancy Services Ltd
(TCS) to do so. But while TCS is taking an
infrastructure-led approach, HCLTech s
bettingona full-stack Al strategy spanning
data-centre infrastructure, compute and
applications.

But investors remain more concerned
about HCLTech' slmvinggr()wlh thanits
longer-term Al 'sshares
were down over4% (mTuv\da
itunveiled the strategy alongside its weak-
est full-year growth guidance in four years.

The company plans to invest about
23,500 crore ($365 million) to build and
operate data centres with up to 50MW of
capacity. TCS last October committed $6.5
billion oversixyearsto build IGW of data-
centre capacit

The similarities end there. For
HCLTech, the investmentis about control-
ling more of the Al value chainrather than
just hosting Al workloads.

"Ourwholevalueisindeliv-
ering full-stack Al services,
which meansit's data centre,

it's the GPUs, it's the models, ':'HE COTPS"Ytpla"S I"g_LTefCh tblflf_came
it's the anplications that we toinvestabou ndia's firs

Its [ht"d])}.)ll(,dlluns'lhd! W€ 33,500 crore (§365 services firm to

will deliverontop ofit. Sothe  mifiion) to buildand ~ acquire a stake inan
overall value creation issignif- ~ operate data centres Al startup, in June

icantly ofavery different mag-

HClLTech's shares were down over 4% on Tuesday, a day after the announcement. Reuters

ces suchas land, power, cooling facilities,
compute and network servicesto theircli-
ents to help them run their Al workloads.
These hyperscalersincludelikes of Google,
Microsoft, AWS, and Al-native firms
including OpenAl and Anthropic,” said
Ashutosh Sharma, vice-president at For-
rester Research. “On the other hand, HCL

TCS last October
committed $6.5
billion over six years
to build 1GW o?
data-centre capacity

competethe entire stack,” added Sharma.
Last month, HCL Tech became India’s first
IT services firm to pick a stake in an Al
startup after buying 10% of Bengaluru-
based Sarvam Al for about $150 million.
Sarvam develops Almodels in Indian lan-
guages. The companies are also targeting
different Al workloads. “TCS is working
with large Al companiesand is
looking to sell AI compute

power through the likes of

OpenAl, which wouldbe more
capexand computeintensive,”
said Sushovon Nayak, lead I'T
analyst at Anand Rathi Institu-
tional Equities. “On the other

nitude whenyoureally look at
thisasafull stack, and that'sreally what we
want to play,"
executive of HCLTech, during the com-
pany's post-earnings press conference.
“It'sasignificant difference between the
two. TCS offering is aimed at large hyper-
scalersand they offer infrastructure servi-

aid C Vijayakumar, chief

isfocusing on offeringa full stack of sover-
eign Al services up from the underlying
datacenter. The company aimsto complete
this compute layer with foundational Al
capabilities through their partnership with
Sarvam.ai. Further HCL will bring their AT
orchestration solution and talent layer to

hand, HCLTech is primarily
focussed on handling customer work
through small language models, which
require lesser compute power and more
cost effective asthey are builtaround spe-
cificclient needs,” said Nayak.
Foran extendedversion of this story, go to
livemint.com.

Jatin Grover
jatin.grover@livemint.com
NEW DELHI

harti Airtel Ltd has sai
B that 5G monetization

remains a challenge
because of the lack of compel-
ling customer use cases,
underscoring why telecom
operators have yet to recover
theirinvestmentsinspectrum
and networkrollouts four years
after the technology's launch.
“5G dataiscurrently offered
free forall postpaid customers
and select prepaid users with
unlimited packsat certain price

However, Airtel sees the

Airtel bought SG spectrum worth %43 084 crore in the August
2022 auction, about half of Jio's ¥88,078 crore purchase. s.oomsere

Henkel exit:
Jyothy Labs
toboost Exo
investment

ethilis
neethi.rojan@livemint.com
MUMBAI

yothy Labs Ltd will step up
investment in its home-
grown dishwash brand Exo,
seeking to offset the fallout
from German partner Henkel
AG's decision to walk away
fromals-year licensing deal for
the Pril and Fa brands.
Chief financial officer Pawan
Kumar Agarwal told share-

points,” India'ssecond-largest
telecomoperatorsaid inits fis-
cal year 2026 (FY26) annual
report released on 11 July.

Airtel bought 5G spectrum
worth 343,084 crore in the
August 2022 auction, about
half of Reliance Jio's 388,078
crore purchase.

growing 5G smartphone eco-
system and rising data con-
sumptionasgrowth opportu-
nities, with fixed wireless
access (FWA) emerging as a
key use case in the home
broadband segment by

expanding the

The company has The company addressable mar-
since incurred also sees an ketand extending
about X145 tril- opportunity to connectivity to
lion in capital 3 areas with limited
c.\'pcndilur}c in l;%%:lldhec;;fsr;sg:y fibre coverage.

India, including customer base tg It also sees an
the 5G rollout, U L opportunity to
between FY23 postpaid plans upgradeitsnearly

and FY26,
according to its
quarterly reports.

While consumers see little
difference between 4G and 5G
that justifies paying for pre-
miumservices, enterprise use
cases have also beenslowerto
take off than the industry
expected.

90-million-
strong customer
base to postpaid plans, along
with the potential for feature
phone-to-smartphone con-
versions. Its postpaid sub-
scriberbase stood at 29 million
asof 31 March.

To increase 5G monetiza-
tion, Airtel has introduced a

premium postpaid service,
Fast Lane, that uses 5G net-
workslicing to provide faster,
more reliable connectivity
during heavy network conges-
tion. Ithasyet tocharge incre-
mental pricing for the service.

The5G focusalso coincides
with Airtel'semphasis on tariff
repairtosupport the industry's
long-term health. For a long
time, the telecom operator has
been batting fora more differ-
entiated pricing architecture
based on data allowances and
usage tiers. Small, medium,
large and extra-large plans
with varying allowances will
create anatural upgrade cycle,
pushing up average revenue
per user (Arpu).

As of 31 March, Airtel’s 5G
customer base stood at 188
million, compared to Jio's 268
million.

For an extended version of
this story, go to livemint.com.

holders at the company's 35th
annual general meeting on
Tuesday that "while the exit of
Pril may have a near-term
impact on the performance of
the dishwash portfolio, your
company isaccelerating invest-
mentbehind Exo dishwash lig-
uid tostrengthenits positionin
this categor he consumer
goods make: have
fallen 27.9% this year, more
thanthree timesthedeclinein
thebenchmark Nifty 50 index,
after Henkel notified
exchanges on 9 May that it
would not renew the agree-
ment. The stock hita52-week
lowof%188.100n 8 July. Jyothy
Labs reported a 10% drop in
annual profit to X333 crore for
the year through March, even
asrevenue rose 3.5%t0 32,944
crore, as crude-linked input
costssurged.

For an extended version of
this story, goto livemint.com.
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NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING OF
DIGICONTENT LIMITED
Notice is hereby given that the Extra-ordinary General Meeting (EGM) of the
Company will be held on Friday, August 7, 2026 at 12:00 P.M. (IST) through
Video Ct ing/Other Audio-Visual Means (‘VC/OAVM’), to transact the
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business as set out in the notice of the EGM.

HT Media Limited
CIN: L22121DL2002PLC117874
Registered Office: Hindustan Times House, 18-20, Kasturba Gandhi Marg,
New Delhi- 110 001
Ph.: +91-11-66561355;
E-mail: corporatedept@hindustantimes.com; Website: www.htmedia.in
Corporate Office: 5 Floor, Lotus Tower, A Block, Community Centre,
New Friends Colony, New Delhi-110025

NOTICE OF THE EXTRAORDINARY GENERAL MEETING OF HT MEDIA LIMITED
Notice is hereby given that the Extraordinary General Meeting (EGM) of the
Company will be held on Friday, August 7, 2026 at 11:00 AM (IST) through
Video Conferencing/Other Audio Visual Means (‘VC/OAVM’), to transact the
business as set out in the notice of the EGM.
The EGM is being convened in with i i of

The EGM is being convened in with i provisi of
the Companies Act, 2013 and the rules made (“Act”),

tne C Act, _2013 and the rules made thereunder (“Aci ), applicable

provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”),
and the provisions of General Circular No(s). 14/2020 dated 8th April 2020,
17/2020 dated 13th April 2020, 20/2020 dated 5th May 2020, 02/2022 dated
5th May 2022 and subsequent circulars issued in this regard, the latest being
General Circular No.03/2025 dated 22nd September 2025 (collectively referred
to as ‘MCA Circulars’), without the physical presence of members at a common
venue.
The Members of the Company are hereby informed that the Notice convening
the EGM, procedure & instructions for e-voting (remote e-voting and e-voting at
the EGM) have been sent on July 14, 2026 to those Members whose e-mail id’s
are registered with the Company/Depository Participants (‘DP’)/ Registrar and
Transfer Agent (‘RTA’) as on July 10, 2026
Members may download the Notice of EGM, from the website of the Company
viz hitps://www.digicontent.co.in/; stock exchanges where shares of the
Company are listed viz. BSE Limited at www.bseindia.com; National Stock
Exchange of India Limited viz. www.nseindia.com and National Securities
Depository Limited (NSDL) (agency for providing the Remote e-Voting facility)
viz. www.evoting.nsdl.com. The venue of the EGM shall be deemed to be the
Registered Office of the Company.
The detailed procedure for attending EGM, e-voting (remote e-voting and
e-voting at the EGM) etc. is set forth in the Notice of EGM, on the following lines:
1. The Company is providing facility to its Members to exercise their right to
vote on the business set forth in the Notice of EGM through remote e-voting
and e-voting at the EGM. Procedure for e-voting and attending the EGM for
Members are provided in Notice of EGM.
2. The remote e-voting facility will be available during the following period:

and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), and
the provisions of General Circular No(s). 14/2020 dated 8" April 2020, 17/2020
dated 13" April 2020, 20/2020 dated 5" May 2020, 02/2022 dated 5" May 2022
and subsequent circulars issued in this regard, the latest being General Circular
N0.03/2025 dated 22 September 2025 (collectively referred to as ‘MCA
Circulars’), without the physical presence of members at a common venue.
The Members of the Company are hereby informed that the Notice convening
the EGM, procedure & instructions for e-voting (remote e-voting and e-voting
at the EGM) have been sent on July 14, 2026 to those Members whose e-mail
addresses are registered with the Company/Depository Participants (‘DP’)/
Registrar and Transfer Agent(‘RTA’) as on July 10, 2026.
Members may download the Notice of EGM, from the website of the Company
viz hitps://www.htmedia.in/; stock exchanges where shares of the Company
are list iz, mited at www.bseindia.com; National Stock Exchange
of India Limited viz. www.nseindia.com and National Securities Depository
Limited (NSDL) (agency for providing the Remote e-Voting facility) viz.
www.evoting.nsdl.com. The venue of the EGM shall be deemed to be the
Registered Office of the Company.
The detailed procedure for attending EGM, e-voting (remote e-voting and
e-voting at the EGM) etc. is set forth in the Notice of EGM, on the following lines:
1. The Company is providing facility to its Members to exercise their right to
vote on the business set forth in the Notice of EGM through remote e-voting
and e-voting at the EGM. Procedure for e-voting and attending the EGM for
Members are provided in Notice of EGM.
2. The remote e-voting facility will be available during the following period:

Commencement of remote e-Voting [From 9.00 A.M. (Server time) on
6

Commencement of remote e-Voting |From 9.00 A.M. (Server time) on
August 4, 2026 (Tuesda

End of remote e-Voting

Up to 5.00 P.M. (Server time) on
August 6, 2026 (Thursday)

End of remote e-Voting Up to 5.00 P.M. (Server time) on

August 6, 2026 (Thursday) |
The remote e-voting facility will be forthwith disabled by NSDL and Members
will not be allowed to vote through remote e-voting, beyond the said date and
time.

3. Members of the Company whose names are recorded in the Register of
Members of the Company or in the Register of Beneficial Owners maintained
by the Depositories as on the Cut-off date i.e. Friday, July 31, 2026 only, are
entitled for e-voting and to attend the EGM. Once the vote on a resolution
is cast by the Member, they shall not be allowed to change it subsequently.
Voting rights of the Members shall be in proportion to their holding in the
paid-up share capital of the Company as on the Cut-off date.

4. Members who have exercised their right to vote through remote e-voting
may attend the EGM, but shall not be allowed to cast their vote again
thereat.

5. In case a person has become a Member of the Company after dispatch of

the Notice but on or before the Cut-off date i.e. Friday, July 31, 2026 or

has registered the e-mail address after dispatch of the Notice, such Member
may obtain the User ID and Password in the manner outlined in the Notice of

EGM.

6. Manner of registering/updating KYC details including email address:

e Members holding shares in physical form and who have
not registered/updated their KYC details including e-mail
id with the Company or RTA, may register/update such
details by downloading the relevant forms from the said link
hitps:/ris.kfintech.com/clientservices/isc/isrforms.aspx and
sending the same physically along with the request letter duly filled
with the details therein and attaching such documents as required in
the forms to KFin ies Limited, Unit: Digi Limited,
Ramky Selenium Building, Tower B, Plot No. 31 & 32, Financial
District, Nanakramguda, Serilingampally, Hyderabad, Rangareddy,
Telangana, India - 500032.

Members holding shares in dematerialized mode and have not registered/

updated their e-mail address, can register/ update their email address

with the Depository Participants where they maintain their demat
accounts.

7. The result will be declared by the Chairperson or any other person
authorized by him, on or before 9™ August, 2026. The result along
with the Scrutinizer’s report will be hosted on the Company’s website
viz. https://www.digicontent.co.in/ and on NSDL's website viz.
www.evoting.nsdl.com. The result shall also be intimated to the Stock
Exchanges viz. BSE Limited, National Stock Exchange of India Limited and
NSDL. The Company will also display the result at its Registered Office.

. In case of any query regarding e-voting facility, please refer Frequently Asked
Questions (FAQs) and e-voting user manual for Shareholders available at the
Download section at www.evoting.nsdl.com or send a request to Ms. Pallavi
Mhatre, Deputy Vice President (NSDL) at evoting@nsdl.com or can write at
NSDL, 301, 3 Floor, Naman Chambers, G Block, Plot No- C-32, Bandra Kurla
Complex, Bandra East, Mumbai- 400051.

For Digicontent Limited
Sd/-

Date: 14" July, 2026
Place: New Delhi

Shubham Jain
Company Secretary

The remote e-voting facility will be forthwith disabled by NSDL and Members
will not be allowed to vote through remote e-voting, beyond the said date and
time.

. Members of the Company whose names are recorded in the Register of
Members of the Company or in the Register of Beneficial Owners maintained
by the Depositories as on the Cut-off date i.e. Friday, July 31, 2026 only, are
entitled for e-voting and to attend the EGM. Once the vote on a resolution
is cast by the Member, they shall not be allowed to change it subsequently.
Voting rights of the Members shall be in proportion to their holding in the
paid-up share capital of the Company as on the Cut-off date.

4. Members who have exercised their right to vote through remote e-voting may

attend the EGM, but shall not be allowed to cast their vote again thereat.

5. In case a person has become a Member of the Company after dispatch of
the Notice but on or before the Cut-off date i.e. Friday, July 31, 2026 or has
registered the e-mail address after dispatch of the Notice, such Member may
obtain the User ID and Password in the manner outlined in the Notice of EGM.

6. Manner of registering/updating KYC details including email addre:
= Members holding shares in physical form and who have not registered/

updated their KYC details including e-mail id with the Company or RTA,
may register/update such details by downloading the relevant forms from
the said link https:/ris.kfintech.com/clientservices/isc/isrforms.aspx
and sending the same physically along with the request letter duly
filled with the details therein and attaching such documents as required
in the forms to KFin Technologies Limited, Unit: HT Media Limited,
Ramky Selenium Building, Tower B, Plot No. 31 & 32, Financial District,

Hyderabad, Telangana,

w

India - 500032.

*  Members holding shares in dematerialized mode and have not registered/
updated their e-mail address, can register/update their email address with
the Depository Participants where they maintain their demat accounts.

. The result will be declared by the Chairperson or any other person authorized
by her, on or before 9" August, 2026. The result along with the Scrutinizer’s
report will be hosted on the Company's website viz. hitps://www.htmedia.in/
and on NSDL's website viz. www.evoting.nsdl.com. The result shall also be
intimated to the Stock Exchanges viz. BSE Limited, National Stock Exchange
of India Limited and NSDL. The Company will also display the result at its
Registered Office.

. In case of any query regarding e-voting facility, please refer Frequently Asked
Questions (FAQs) and e-voting user manual for Shareholders available at the
Download section at www.evoting.nsdl.com or send a request to Ms. Pallavi
Mhatre, Deputy Vice President (NSDL) at evoting@nsdl.com or can write at
NSDL, 301, 3 Floor, Naman Chambers, G Block, Plot No- C-32, Bandra Kurla
Complex, Bandra East, Mumbai- 400051.

~
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For HT Media Limited
Sd/-

Manhar Kapoor
(Group General Counsel & Company Secretary)

Date: 14" July, 2026
Place: New Delhi
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