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India’s Viksit Bharat vision
faces structural gaps: WTO

ASIT RANJAN MISHRA
New Delhi, 21)uly

India will need to address
structural challenges, includ-
ing high trade costs, regulatory
complexity, infrastructure
gaps, and barriers to deeper
global integration, to sustain
strong economic growth and
reach the Viksit Bharat vision
of adeveloped country by 2047,
the World Trade Organisation
(WTO) said on Tuesday.

In its quinquennial and
eighth trade policy review of
India, the WTO secretariat said
real gross domestic product
(GDP) growth is forecast to
range between 6.8 per cent and
7.2 per cent in financial year
2027-28, continuing the trend
of strong growth posted during
the review period in which
India was the fastest-growing
G20 economy. “To attain high-
income economy status by
2047, India will need to sustain
real GDP growth of approxi-
mately 8 per cent annually.”

The WTO Secretariat said
India aims to increase its share
of global merchandise exports
from about 1.8 per cent in 2024
to around 10 per cent by 2047.
“As India seeks to expand its
role in global trade, diversify
exports and meet its long-term
development objectives, the
balance between self-reliance
and openness, as well as its
engagement in the multilateral

India’s

applied MFN

tariff rate

Applied MFN tariff

Category No. of lines
rate average (%)

Non-agricultural products 10,873 12.4

Chemicals 2,830 9.2

Textiles 1,565 14.5

Clothing 449 226
Mechanical* 1,053 8.4

Audiovisual devices 98 1.8

Motor vehicles 152 = 428
Agricultural products 1,577 . 38.6

Dairy products 38 372

Fruits & vegetables 288 352

Overall 12,450 15.7

*Including office & computing machinery Source: WTO

trading system and its reform,
will remain key determinants
of its future growth and resil-
ience,” itadded.

The Indian government in
its prepared report said India's
trade policy will remain firmly
aligned with its broader reform
agenda, deepening integration
with the global economy while
advancing a strengthened and
equitable rules-based multilat-
eral trading system. “As India
pursues its ‘Viksit Bharat 2047’

vision, aiming for developed-
nation status amid complex
digital, green, and demo-
graphic transitions, unim-
peded accesstoglobal markets,
critical minerals, and high-end
technology remains a non-
negotiable imperative,” it said.

The report said India
believes that continued com-
mitment to WTO rules is
necessary for global trade.
“India aspires to safeguard the
development priorities and

legitimate policy space of the
Global South, while advancing
towards its long-term objective
of attaining high middle-
income status by 2047, the cen-
tenary year of its
Independence,” it added.

The WTO Secretariat said
India’s simple average applied
MFN (most-favoured nation)
tariff rate, which is interna-
tionally comparable, stands at
15.8 per cent, against 14.3 per
cent in financial year 2020-21
(FY21) as per its earlier trade
policy review report released in
2021. Applied MFN tariffs on
imported goods consist of the
Basic Customs Duty (BCD) and
additional levies, namely the
Agriculture Infrastructure and
Development Cess (AIDC),
Health Cess, and Social Welfare
Surcharge (SWS).

However, the report said
India’s average applied BCD
tariff rate (excluding ad val-
orem equivalent) decreased to
13.6 per cent in FY26 from 14.3
per cent in FY21. A significant
proportion, 77 per cent of all
tariff lines, is clustered around
four mainrates—7.5 per cent, 10
per cent, 20 per cent, and 30 per
cent. Tariffs above 100 per cent
are applied to 0.7 per cent of all
BCD tariff lines, primarily
affecting alcoholic beverages,
tea, nuts, and beet and cane
sugar. Duty-free lines account
for just over 3 per cent of the
total tarifflines,” the report said.

Killing of 4 Indian
sailors: Russian
envoy summoned

PRESS TRUST OF INDIA
New Delhi, 21 July

India on Tuesday summoned
the Russian charge d’affaires
(CDA) and lodged a strong pro-
test over the Killing of four
Indian seafarers aboard a
Guinea Bissau-flagged
merchant vessel off the coast
of Ukraine.

The Ministry of External
Affairs (MEA) said it conveyed
to the Russian CDA India’s
“grave concerns and
unequivocal condemnation”
of the attack on the commer-
cial vessel MV Golden Leo on
Sunday. The ministry told
Vladimir Ladanov, the CDA,
that “such attacks undermine
the safety, security, and
stability of international
maritime commerce.” “The
Russian charge d’affaires was
requested to convey India’s
strong concerns to his author-
ities that the targeting of com-
mercial shipping and the
resultingloss of innocent civil-
ian lives is unacceptable and
must be avoided,” it said.

Ukrainian Foreign Minister
Andrii Sybiha said Russia
attacked the civilian vessel
navigating Ukraine’s maritime
corridor on Sunday and its

PLI schemes

crewincluded citizens of Syria
and India. It is first instance of
thedeath of Indian seafarersin
the Russia-Ukraine conflict.
The vessel, MV Golden Leo,
had 17 crew members, includ-
ing five Indian nationals,
according to the MEA.

“On the evening of July 19,
the vessel MV Golden Leo was
attacked while departing the
portof Odesa. Atthetime ofthe
incident, there were 17 crew
members on board, including
five Indian nationals,” the
MEA said on Monday night.

The MEA said the Indian
mission in Ukraine is closely
monitoring the situation and
is making every effort to
extend all possible assistance
to those affected. “We extend
our deepest condolences to
the families of the deceased
Indian nationals and wish the
injured Indian national a
speedy and full recovery,” the
ministry said in a statement.

Without naming Russia,
the ministry said India
condemns such attacks and
reiterates that targeting
commercial shipping and
endangeringinnocentcivilian
crew members, or otherwise
impeding freedom of naviga-
tionis deplorable.
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Doval discusses energy security,
regional situation with Saudi FM

National Security Advisor Ajit
Doval visited Saudi Arabia
and held talks with Foreign
Minister Prince Faisal bin
Farhan on strengthening
“energy security” and protec-
tion of “maritime corridors.”

The visit comes amid
renewed tensions between
Iran and the US, with
concerns over disruptions to
key shipping routes and
energy supplies.

According to the Saudi For-
eign Ministry, Doval met
Prince Faisal in Riyadh on
Monday. The two sides
reviewed bilateral relations
and discussed ways to
strengthen the strategic
partnership between the two
countries. This is Doval’s third
visit to Saudi Arabia

thisyear.

“They also discussed the
latest regional developments
and the efforts to enhance
energy security and protect
maritime corridors,” the min-
istry posted on X. The meet-
ing was also attended by
Saudi Deputy Minister for
Political Affairs Saud Al-Sati.

Doval’s visit comes amid
heightened tensions in the
region after Yemen’s Iran-
backed Houthi rebels
announced a “maritime
embargo” against Saudi
Arabia, saying they would
block Saudi vessels in the Bab
al-Mandab Strait in retali-
ation for what they described
as Riyadh’s blockade of ports
and airports in Houthi-con-
trolled areas of Yemen. PTI

Jaishankar to visit Manila

for Asean, Quad

External Affairs Minister

S Jaishankar will visit Manila,
Philippines, on July 22-23to
participate in foreign min-
ister-level meetings under the
Association of Southeast
Asian Nations (Asean) frame-
work, including the Asean-
India, East Asia Summit and
Asean Regional Forum meet-
ings. He will also participate
inaQuad Foreign Ministers’
Meeting with his counterparts
from Australia, Japan, and the

meetings

sidelines of the Asean-related
meetings. He is expected to
hold bilateral meetings with
his counterparts from partici-
pating countries. BS REPORTER
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Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund); Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

The Unaudited Standalone and Consolidated Financial Results of Aditya Birla Sun Life AMC Limited (“the Company”) along
with the Limited Review Reports of the Statutory Auditors of the Company for the quarter ended June 30, 2026 have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their Meetings held on Tuesday,
July 21,2026, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The aforementioned Financial Results along with the Audit Reports of the Statutory Auditors thereon are available on the
website of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Company's website at
https://mutualfund.adityabirlacapital.com/shareholders/financials. The same can also be accessed by scanning the QR Code
provided below:

For and on behalf of the Board of Directors
Aditya Birla Sun Life AMC Limited

Sd/-

A. Balasubramanian

Managing Director & CEO

(DIN:02928193)

Place : Mumbai
Date: July 21,2026
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Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati
Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLCO80811

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved Friday,
July 24, 2026*, as the Record Date for declaration of distribution under the Income Distribution cum Capital
Withdrawal (IDCW) option in the following schemes, subject to availability of distributable surplus on the Record
Date:

Quantum of Distribution per NAV as on
Name of the Scheme Plans/Option unit# on face value of July 20, 2026
Rs.10/- per unit (Rs.)
Aditya Birla Sun Life Balanced Regular Plan - 0183 26.49
Advantage Fund IDCW
(An open ended Dynamic Asset Direct Plan -
Allocation fund) IDCW 0.210 3044
Regular Plan -
Aditya Birla Sun Life Arbitrage Fund g IDCW 0.064 11.0781
(An open ended scheme investing in -
arbitrage opportunities) Direct Plan - 0.067 n5184
IDCW ' ’
Regular Plan -
Aditya Birla Sun Life Value Fund g IDCW 3140 44.8588
(An open ended equity scheme -
following a value investment strategy) | DirectPlan- 5779 825617
IDCW ’ '
Aditya Birla Sun Life Focused Fund Regular Plan - 1755 2507
(An open ended equity scheme investing IDCW
in maximum 30 stocks in Large-cap, Direct Plan -
Mid-Cap and Small Cap category) IDCW 4172 59.60
Aditya Birla Sun Life Digital India Fund Regular Plan -
(An open ended equity scheme investing IDCW 2608 37.25
in the Technology, Telecom, Media,
Entertalnmgnt and other related Direct Plan - 3583 5119
ancillary sectors) IDCW
Aditya Birla Sun Life Equity Hybrid Regular Plan -
95 Fund IDCW 3.009 171.92
(An open ended hybrid scheme investing
predominantly in equity and equity Direct Plan - 5179 295.97
related instruments) IDCW ' '

The NAV of the scheme, pursuant to IDCW distribution would fall to the extent of payout and statutory levy

(if applicable).
The production-linked incentive
(PLI)pschemes across 14 key A closer look B\[ the #As reduced by the amount of applicable statutory levy. *or the immediately following Business Day if that day
sectors attracted investments Sector Investment Jobscreated  y@ars is a non-business day.
of 4 trillion and generated (in% crore) (innumbers) ¢ lative All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the IDCW option of
1.45 million jobs by the end of
- Jopsbytheend o Large-scale electronics manufacturing* 20,580 [l 169249 axports the said sch tthecl £ busi h the Record Date shall be eligible t ive the distributi
2025-26 (FY26), the Ministry of R —— 208 | e p o e said schemes as at the close of business hours on the Record Date shall be eligible to receive the distribution
Commerce and Industry told - d reported under so declared.
Parliament on Tuesday. Bulk drugs 5070 | 526  PLischemes
Cumulative exports underthe  Manufacturing of medical devices 1,151 5,268 (R trillion)
schemes jumped 280 per cent  pharmaceuticals drugs 45,58 14880 4
to 15.2 trillion in FY26 from -
4 trillion in FY24. Launched Telecom & networking products 5278 33,610 FY24
e it o and e compner 1 "0 For Aditya ira Sun Life AN Limited
| ?1 dia’ Shdl obal comp etit(ijv eness,  White goods 64091 52',703 (Investment Manager for Aditya Birla Sun Life Mutual Fund) Date: July 21, 2026
E eea rslc 8e rgg %%%nsirraet; obs Automobiles & auto components 44,326 [N 67,820 Sd/- Place: Mumbai
Y ©,90) ect) Ad hemistrv cell batt 4570 | 1245 Authorised Signatory
and over 5,50,000 indirect vance chemistry cell battery > 1
jobs by March 2026 Indirect  Textile products 81 i 342 Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
1gmployrm%nt came largely Specialty steel 23,396 [ 14138
ég?dggfﬁ%szslgl\%omCS High-efficiency solar PV modules* 64,873 N 14,794
information technology Total 240,138 849,069 [,
hardware and solar photovolt-  *also includes creation of indirect jobs; Parliament reply
aic (PV) modules. AksHAT AvusH  Note: Investment and employment data until March, 2026 in Lok Sabha
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Aditya Birla Sun Life
AMC Ltd.

ADITYA BIRLA

ram' CAPITAL

ASSET MANAGEMENT

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund); Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: +31 22 4356 8008. CIN: L65991MH1994PLC080811.Website: https://mutualfund.adityabirlacapital.com; E-mail: abslamc.cs@adityabirlacapital.com

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

The Unaudited Standalone and Consolidated Financial Results of Aditya Birla Sun Life AMC Limited (“the Company”) along
with the Limited Review Reports of the Statutory Auditors of the Company for the quarter ended June 30, 2026 have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their Meetings held on Tuesday,
July 21,2026, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The aforementioned Financial Results along with the Audit Reports of the Statutory Auditors thereon are available on the

website of BSE
https:
provided below:

(www.bseindia.com) and NSE

Place : Mumbai
Date: July 21,2026

(www.nseindia.com)
mutualfund.adityabirlacapital.com/shareholders/financials. The same can also be accessed by scanning the QR Code

and on the Company's website at

For and on behalf of the Board of Directors
Aditya Birla Sun Life AMC Limited

Sd/-

A. Balasubramanian

Managing Director & CEO
(DIN:02928193)
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