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FOOD STOCKTO CUSHION INFLATION IMPACT: RBI BULLETIN

Limited impact seen on food
inflation from kharif delays

SHUBHAM RANA
New Delhi, July 22

'WHILETHE UNEVEN progress
of thesouthwest monsoon has
delayed kharif sowing, its
impact on food inflation is
likelytobelimited, the Reserve
Bank of India’s staff said in its
July Bulletin.

High public foodgrain
stocks should provide some
cushion against price pres-
sures, the central bank
staff said.

“Thefarm sectoriswitness-
ingan uneven southwest mon-
soon, but the impact on food
inflation may be mitigated by
comfortablefoodgrain stocks,”
they said in an article on the
state of the economy.

According to data from the
India Meteorological Depart-
ment (IMD), India received
276.8 mm of rainfall between
June 1 and July 21, which is
219% lower than normal.

The IMD has projected
rainfall during the monsoon
season to be 90% of the long-
period average, raising con-
cerns over food inflation.

Food prices are already on
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the rise. Retail food inflation
rose to 5.32% in June from
4.78% in the previous month.
This pushed headline CPI
inflation toan 18-month high
of 4.38% in June, breaching
the RBI’s medium-term target
of 4% for the first time since
January 2025.

Robust economy

The Indian economy
remained buoyant in June,
supported by improving rural
demand and firm urban

demand, the RBI staff said.
“The global economy is
dealing with uncertain eco-
nomic environment, supply
chain disruptions, and frag-
mented trading relationships.
Amidst these uncertainties,
India remains among the
fastest growing  major
economies across the globe
and has been able to sustain
the momentum in

Net financial
assets of
households fall
inFY26

SAIKAT NEOGI
New Delhi, July 22

NET FINANCIAL ASSETS of
households moderated to
¥21.4 lakh crore or 6.2% of
GDP in FY26,compared with
%22.3 lakh crore or 7% of
GDP in the previous year as
financial liabilities grew
sharply, data from RBI's July
Bulletin show.

Financial liabilities rose to
%21.4 lakh crore or 6.2% of
GDPinFY26ascompared with
%15.7 lakh crore or 4.9% of
GDPinFY25.

The share of equities
dropped to 13.206 after rising
eachyearfrom FY20 onwards.
Correspondingly, the share of

activities through June,” they
said in the State of the Econ-
omy article in the Bulletin.

Indian exporters may get
$7-bn US tariff refunds

MUKESH JAGOTA
New Delhi, July 22

INDIAN EXPORTERS WHOSE
goodsweresubject toreciprocal
and penaltariffs inthe US mar-
ket for about ten months since
April, 2025 may recoup as
much as $7-8 billion.

‘The US Customs and Border
Protection (CBP) has started set-
tlingtheclaims regarding these
levies which the US Supreme
Court invalidated, a senior
industry official said.

The totalincidenceof these
extra tariffs over MFN rates on
Indian goods is estimated tobe
around $12 billion, but over a
third of that amount may not
berecoverable.

Importers of Indian goods or
intermediates actually paid
these levies. Recovery will be
easier in cases where Indian
exporters have related-party
outfitsinthe US.

The refunds will be issued
onlytoimportersonrecordand
authorised customs brokers
with a US bank account. Any
gain from the refund process
for Indian exporters would
depend onhow theystructured

of Indian Export Organisations
(FIEO).

Some listed companies
importingintothe US through
their local subsidiaries have
alreadyannounced thescale of
refunds received in regulatory
filings. Elgi Equipments, for
instance,hasannounced that it
has received ¥25.6 crore, ADF
Foods got back ¥19.97 crore
and Jash Engineering received
4.5 crore. The US hasaccepted
Camlin Fine Sciences' refund
claim of X9 crore. There have
been other cases where claims
have been accepted or refunds
released, but these have not
beendisclosed as theexporting

their transactie theUS
increased additional tariffs on
India between Apriland August
last year. The tariff started from
10%inAprilto 50%byAugust,
said Ajay Sahai, CEO and Direc-
tor General of the Federation

Less thana third of rural|
households report rise
inincome, says Nabard

SANDIP DAS
New Delhi, July 22

p are not listed, said
Pankaj Chadha, chairman of
the Engineering Export Pro-
motion Council (EEPC). Other
major Indian companies with
subsidiaries inthe US, like Pear]
Global and Aditya Birla Group

entities, could also be eligible
forrefunds.

About 53%of India’sexports
to the US—mainly textiles and
apparel—faced these high tar-
iffs, making them the biggest
contributors to refunds. Of the
estimated $12 billion in taxes
imposed on India, textiles and
apparel may account for about
$4 billion, engineering goods
another $4 billion,and chemi-
cals about $2 billion, said Ajay
Srivastava, founder of Global
‘Trade Research Initiative(GTRI).

Refunds can also flow to
Indian exporters if they had
reached an understanding
with their buyers on sharing
the tariff burden by offering
heavy discountswithanagree-
ment for future adjustment.

Even exports ona Delivered
Duty Paid (DDP) basis can
claim a share of the tariff
refund, Sahai said.

rose 35.7% to ¥15.3 lakh crore
in FY26 from 33% or 12.5
lakh crorein FY25.

Assam flood

worsens;
death toll
risesto 31

TWENTY-ONE MORE PEO-
PLE lost theirlives and nearly
565,000 were affected by
floods in Assam with inces-
sant rain across several dis-
tricts deteriorating the over-
all situation on Wednesday,
officials said.

With these fatalities, the
total number of deathsin this
year's floods has increased
to31.

Chief Minister Himanta
Biswa Sarma visited several
flood-affected areasin Upper
Assam districts and inter-
acted with the victims, and
announced an ex gratia of ¥4
lakh to the relatives of
each deceased.

"There has been extensive
damage caused by the floods.
1 have assured the affected
families that they are not
alone in this crisis. Our gov-
ernment is standing with
them in every step of rehabil-

Al being promoted in
co-op sector: Shah

COOPERATION  MINISTER
AMIT Shah on Wednesday said
artificial intelligence and digi-
tal platforms are getting pro-
gressively promoted across
cooperative training institu-
tions through academic, train-
ingand institutionalinitiatives.

Technology-driven teach-
ing pedagogy and learning
platforms are being adopted
Dby cooperative training insti-
tutions such as RICM,
Chandigarh in Punjab, Shah
said in a written reply to the
Rajya Sabha.

The measures include use
of smart classrooms with
interactive digital boards, pro-
jectorsand ICT-enabled teach-
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ing tools, adoption of blended
learning through e-content,
online classes and Learning
Management Systems (LMS),
and training of faculty in ICT
tools and digital pedagogy.
Digital learning initiatives
are also reviewed periodically
for their effective utilisation.

Govt: 629 national highway
projects behind schedule

AS MANY As 629 national
highway projects have missed
their original completion
schedule among the total
1,191 under-construction
projects, Parliament was
informed on Wednesday.

In a written reply to the
Rajya Sabha, Union Minister
Nitin Gadkari said that cur-
rently 1,191 National Highway
(NH) projects are under con-
struction without attaining
any of the various stages of
project completion.

"Of these, 629 projects have
spilled beyond their original

schedule,"themin-

istersaid that from 2023-24 to
2025-26,103 contractor/con-
cessionaire were
blacklisted/penalised for poor
quality work in the execution
of national highway construc-
tionwork execution.
Responding to a separate
question, Gadkari said the gov-
ernment has adopted a phased
roadmap for deployment of
ATMS across all four-lane and
above National Highways and
Expressways (about 52,647 km).
Theroadmapincludesestablish-
ment of Local, Regional, and
National Commandand Control
Centy centralised monitor-

ister stated without assigning
anyreason for thedelay.
Inaseparatereply,themin-

ing,incidentmanagement, traf-
fic analytics, and coordinated
response,headded.  —PTI

WBPDCL to remain PSU: Chairperson

WEST BENGAL POWER
Development Corporation
(WBPDCL)will remaina public
sector undertaking, its Chair-
person P B Salim said on
Wednesday as the Suvendu
Adhikari government pro-
posed stock market listing of
the state-owned electricity
generation firm.

The market listing of this
profitable state-owned enter-
prise would strengthen its
capital base for future expan-
sions, he said. WBPDCL is the
first in the West Bengal gov-
ernment’s divestment pro-
posalsince state Finance Min-
ister Swapan Dasgupta
announced in the 2026 Bud-
get plans to list profit-making

e

state PSUs on stock exchanges
to mobilise capital.

Adhikari, who is also in
charge of the power depart-
ment, told the Assembly on
Wednesday that his govern-
mentwould initiate the process

of stock market listing of
WBPDCL. This would
strengthen WBPDCLfinancially,
improvetransparency,generate
employment and enhance
spending undercorporatesocial
responsibility, he said, while

replying to a debate on the
power department’s €5,341-
crore demand for grants for the
currentfiscal thatwas passed by
voice vote. Following the
announcement, Salim said the
proposed listing would not
amount toprivatisation,and the
state government would retain
control of the company.

“The company will remain
aPSU.Wearelooking at divest-
ing only a small stake,and the
details will beworked out after
discussions with consultants.
We have just become eligible
for listing, meeting Sebi regu-
lations,” he said, adding the
process of appointing a con-
sultant for the listing was
underway. PTI

Date: 22nd July, 2026
Place: New Delhi

UNAUDITE

NTPC Green Energy Limited

(A Subsidiary of NTPC Limited)

NANCIAL RESULTS F
The Board of Directors of the company at their meeting held on 220 July,
2026 approved the Unaudited Financial Results (Standalone &
Consolidated) of the company for the quarter ended June 30, 2026.

Registered Office: NTPC Bhawan, Scope Complex. 7 Institutional Area, Lodhi Road, New Delhi - 110003, India
Te 91-11-2436 0959 | Website: www.ngel.in | CIN: L40100DL2022G 01396282

QUARTER ENDED JUNE 30, 2026

The complete financial results are accessible on the Company’s website
at following link hitps://www.ngel.in/page/financial-results and in the
Corporate Section of BSE Limited (https://www.bseindia.com) and
National Stock Exchange of India Limited (https://www.nseindia.com).
They can also be accessed by scanning the Quick Response Code.

For and on behalf of Board of Directors
of NTPC Green Energy Limited

Sd/-

Jaikumar Srinivasan
Director (Finance)
DIN:01220828

Far More information,
please scan

itation and of
livelihoods,” he told
reporters in Sivasagar.
On complaints of not
receivingrelief items by
a large section of the
affected people, Sarma
said that there have
been difficulties in pro-
viding relief materials
in villages which are
underwater. —PTI
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Registered Office: Unit VIII, Plot No. 7, Bhoinagar, Bhubaneswar-751012, Odisha, Tel: 0674-2396930
Corporate Office: 240, Okhla Industrial Estate, Phase-IIl, Okhla, New Delhi-110020, Tel: 011-41325060
Email: investor@orientelectric.com , Website: wwuw.orientelectric.com, CIN: L311000R2016PLC025892

ONLY 27.7% OF rural households reported an

their

p
viousyear,accordingtothelatestsurveyby the
National BankforAgricultureand Rural Devel-
opment (NABARD). This is the lowest propor-
tionofthe populationstatingthat theirincome
hasincreased since NABARD launched the bi-
monthlysurveytitled ‘Rural Economic Condi-
tions and Sentiments’in September 2024.
Over 52%of responded householdsstated that
their incomes remained unchanged while
19.8%rreported adeclineinincome.

“Reflecting moderation in consumption,
the proportion of respondents reporting an
elevation in consumption expenditure
declined to 74.1%, marking only the second
instancesincethecommencementof thesur-
veythat this proportion hasfallen below 75%,”
the 12th round of the survey stated.

In terms of rural household sentiments

]

AYE FINANCE LIMITED

{FORMERLY KNOWN AS AYE FINANCE PRIVATE LIMITED)
CIN: L65921DL1993PLC283660
Office: M-5, Magnum House-l, Gommunity Contre, Karampura,
West Delhi, New Delhi - 110015, India
Corporate Office: Unit No.- 701-711, 7th Floor, Unitech Commercial Tower-2,
Sector 45, Arya Samaj Road, Gurugram-122003, Haryana, India
Tel. No.: 0124-4844000 | Email: secretarial@sayefin.com | wobsite: www.ayefin.com |

relating

duringthenext quarter,onrly 39.3%of respon-
il 4%

thatitwould s

prospect

anticipated no change. The survey noted that
expectations relating to income and employ-
‘mentsoftened compared toearlierrounds,with
the proportion of households expecting
improvements in both income and employ-
mentduring the next quarter easing toitslow-
estlevel since the inception of thesurvey.

“The softening of sentiment may be asso-
ciated with prevailing uncertainties relating
tomonsoonconditionsand broadereconomic
developments,”itstated.Thesurveycautioned
thatanticipated intensification of El Nifiocon-
ditions poses a downside risk to agricultural
production and farm incomes which may
adversely affect rural purchasing power and
consumptiondemandin thecoming months. |

Place: Gurugram

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED JUNE 30, 2026

The Unaudited Financial Results for the quarter ended June 30, 2026 have
been reviewed by the Audit Committee and approved by the Board of
Directors intheir respective meetings held on July 22, 2026.

The complete results are available on the website of stock exchanges at
www.nseindia.com and www.bseindia.com and also posted on the
website of the Company at hitps://vww.;
and the same can be accessed by scanning the below QR Code.

For and on behalf of the Board of Directors

Date: July 22, 2026

fin.co

inancial-statements

Aye Finance Limited
Sanjay Sharma
Managing Director

DIN; 03337545

epaper.ﬁnancialexpleﬁs.mn'. .

Extract of Un-audited Financial Results for the quarter ended June 30,2026 (INR in crores)
Quarter ended Year ended
S.No. Particulars 30-Jun-2026 | 30-Jun-2025 | 31-Mar-2026
Un-audited Audited
1. Total Revenue 949.76 769.08 332639
Net Profit for the period (before Tax,
2| exceptional items and/or Extraordinary items) 4642 2366 139.45
Net Profit for the period before tax (after
3. | exceptional items and/or Extraordinary items) 4246 2366 129.29
Net Profit for the period after tax (after
4| Exceptional items and/or Extroordinary items) 3149 1752 9584
5. Total Comprehensive Income for the period 3155 17.56 96.08
6. Equity Share Capital 21.34 2134 2134
7. Other Equity 73876
8. Earnings Per Share (of Rs, 1/- each)
Basic: 148 082 449
Diluted: 148 0.82 449
Note

1. The above financiol results of the Company were reviewed by the Audit Committee and taken on record
by the Board of Directors of the Company at their respective meetings held on July 22, 2026.

2. The above is an extract of the detailed format of Un-audited Financial Results for the quarter ended june
30, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Un-audited Financial Results for the
quarter ended June 30, 2026 are available on the websites of the Stock Exchanges (www.bseindia.com/
wwwnseindia.com) and Company's website (www.orientelectric.com).The same can be accessed by
scaning the QR code provided below:

For Orient Electric Limited
Sd/-

Place: New Delhi
Dated: July 22, 2026

0

Ravindra Singh Negi
Managing Director & CEO
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