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Date: July 27, 2026

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001.

Scrip Code: 504000

Dear Sir/Madam,

Sub: Detailed Public Announcement dated July 25, 2026, published on July 27, 2026 under Regulation
15 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended (“Delisting Regulations”) for the delisting of the Equity Shares of Elpro International Limited
(“Target Company”).

I G E (India) Private Limited (“Acquirer 1/ “IGE”) and Zenox Technology Services Private Limited (formerly
known as Zenox Trading and Manufacturing Private Limited) (“Acquirer 2/ “Zenox”) (hereinafter Acquirer
1 and Acquirer 2 are collectively referred to as the “Acquirers”), part of the ‘promoter group’ of the Target
Company, along with Mr. Surbhit Dabriwala (“PAC 1”) and Mrs. Yamini Dabriwala (“PAC 2”) (hereinafter
PAC 1 and PAC 2 are collectively referred to as the “PACs”), as ‘persons acting in concert’ being the promoters
of the Target Company, have expressed their intention to: (a) acquire all the Equity Shares of the Target
Company that are held by its Public Shareholders; and (b) consequently voluntarily delist the Equity Shares of
the Target Company from BSE Limited, the only stock exchange where the Equity Shares of the Target
Company are presently listed, by making a delisting offer in accordance with the Delisting Regulations
(“Delisting Offer/ Delisting Proposal”).

With regards to the Delisting Proposal, Motilal Oswal Investment Advisors Limited is acting as the “Manager
to the Delisting Offer” pursuant to and in accordance with Regulation 9 of the Delisting Regulations.

As required under Regulation 15(1) of the Delisting Regulations, we are enclosing herewith the copy of the
Detailed Public Announcement (“DPA”) dated July 25, 2026 for the Delisting Offer published today i.e. July
27,2026 in the following newspapers:

Newspaper Language Editions
Financial Express English IAll Editions
Jansatta Hindi IAll Editions
(Navshakti Marathi Mumbai

We request you to kindly disseminate the DPA on your website at the earliest.

Think Equity

— . Motilal Oswal Investment Advisors Limited CIN: US7190MH2006PLC160583;
T'hink Motilal Oswal

Email: ib@motilaloswal.com
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Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in
the enclosed DPA.

In case you require any information or clarification the under-signed may be contacted:

Contact Persons Telephone mail
Ronak Shah/ Shashank Pisat +91 22 7193 4380 delistings@motilaloswal.com
Thanking you,

Yours sincerely,

For Motilal Oswal Investment Advisors Limited

X
L

L/
y
v/ =

Name: Subodh Mallya
Designation: Executive Director

Think Equity

— . Motilal Oswal Investment Advisors Limited CIN: U67190MH2006PLCI60583;
T'hink Motilal Oswal

Email: ib@motilaloswal.com



DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ELPRO INTERNATIONAL LIMITED

Corporate Identification Number (CIN): L31505MH1962PLC012425; Registered Office: 17th Floor, Nirmal Building, Nariman Point, Mumbai - 400021, Maharashtra, India.
Tel. No.: +91 22 40292000; Contact Person: Mr. Rushabh Ajmera, Company Secretary & Compliance Officer; Email id: ir@elpro.co.in; Website: www.elpro.co.in

This Detailed Public Annguncement ("Detailed Public Anngouncement” or "DPA’) is being issued by Molial Dswal
Investment Advisors Limited "Manager” or "Manager to the Delisting Offer’) for and on behaff of | G E (India) Privaie

£ itwo] working days before the commencement of the Tendenng Period 35 set cul in paragraph 15 (Dafes of
Opening and Clasing of the Tendening Penod) in the zame newspapers whera this DPA has been pubished.
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b} resl esiate including development of property and lease of land & premisses;

o) imvestment in financial insiruments in long berm and short berm in nature;

d} frading activilies inclding Irading in commodities, financial insiruments and dervatives thereof; and

g} power generation from wirdmill,

As on the date of this DPA, the Targel Company has no outstanding praference shares, parily paid-up equity
shares, convertible mstuments, siock oplions or any other instrumends that may result in issuance of Equity
Shares by the Targat Company.

The Equity Shares of the Targat Company are currently listed only on the BEE since Delober 16, 1963, having
Scrip Code 504000, The ISIN of Equity Shares of the Target Company is INESTOBO103%. The Equity Shares
of the Tanget Company are currendly not suspended from trading on the BSE.

The Authorized Equity Share Capital of the Target Company is ¥ 40,00,00,000- (Rupess forly crores only)
divided into 40.00,00,000 (forty crore) Eguily Shares of face vales of ¥ 1/- (Ruges one) sach, The-issued
Equity Share Capial of the Target Company is @ 16,94,82 360 (Rupees sixteen crores ninety four lakh eighty
twi thousand three hundred and sisty) comgrising 16,9482 360 (sixteen crores ninety four iakh eighty two
thousand three hundrad and sixly) Equity Shares of face value of ¥ 1/- (Rupes one) each, and the subscrbed
and paid-up Equity Share Capifal of the Target Company is § 16,54, 759,130 (Rupees sixtaen crores ninety four
kakh saventy nine thousand one hundred and thirty only) comprising 16.24,79,130 (sxlean crores ninaty four
kakh seventy ning thousand one hundred and thirky) Equity Shares of face value of T 1/- (Rupee one) 2ach’

" Differance in the issued Equify Stare Capifal of the Target Company and the paid-up Equity Share Capital of
the Targed Company is on account of forfeifure of 3,230 Equify Shares

The Board of Direciors of the Target Company as on date of thés DP& is-as follows

ar. Name Designation as on date DIN Date of Initial | MNo. of Equity
Mo, of DPA Appointment | Shares held
1. | Eeepak Kumar | Chairman angd Mansgng DTs12789 1211172016 il
Directar
2. | Surbhit Maon-Execulive and CO0aI0T7 14121998 3,897,800
Dabrwala Mon-fndependent Cirector
3. | KR Anil Kumar | Man-Execubve and DSOS 1025024 100
Independent Director
i Maresh Agarwal | Man-Exscubyve and U177 295i] 140520 Y nil
Independent Direclor
- Shrubs Mimari Mon-Exsculve and ESPA R Y Cae A il
Independent Director
i | Sunll MNan-Execulive and et L DERMO2MA 7 fil
Khandelwal MWan-independent Direclor

Key Einancial Information of {he Targel Company:

The key financial information of the Targat Company based on the audited consolidated financial statements
for the financial vears ended on March 31, 2026, March'31, 2025, and March 31, 2024 iz a5 follows:
T in lakhs, unless stalted olhenisa)

Particulars Forthe yearended |  For the year ended For the year ended
March 31, 2026 March 31, 2025 March 31, 2024

Tolal Incame 59 514,76 | &6, 008 27 2B B53.02
Profit{Loss) Before Tax 1003673 | T 42660 10,700.41
F'rnr'.'I|'|L1155| Afler Tax E:?_F..T.d-g | 661112 E,_E_-iﬂ &7
Dther Comprehensive Incoma 10,BB4 45 37T AT1. A 2T.224.19
Total Comprehensive Inoome 19.621.94 | 44 0BZ 43 3577286
Paid up Share Capital 1,604,79 | 1,604.79 1,694.79
Other Equily 2.01,354.31 2 (1 G4 94 1 50,048 95
Total Equity 2,03,049,10 | 20363973 1.60,743.65
Total Liabilities 1.58.745.47 13647214 51,967.70
Total Assets 361757 | 34011 87| 29271135
Earnings par Share (¥) 516 3480 5.04
{Basic & Diluted)

PRESENT CAPITAL STRUCTURE & SHAREHOLDING PATTERN OF THE TARGET COMPANY
The capital structure of the Target Company as on the date of this DPA is as follows:

Paid-up Sharas of the Target Company Ko. of Equity Shares % of Share Capital
Fully Paid-up Equity Shares of 1)< gach 16,94 79 130 100%
Farily Paid-up Equity Sheres
Total Paid-up Equity Shares of % 1- each 169679130 | 100%
The sharehoéding pattern of te Target Company as on July 17, 2026, is a.ﬁ- follows:
Category No. of Equity Shares held % of total Equity
Share Capital
Promoter and Promater Group (A) 12,71,08,970 T5.00%
= Indiwsduals 454,13 | 0:27%
- Bodes Corporate 12,66,54,951 | 74 T3%
Public Shareholders (B) A,70,160 | 25.00%
« Muteal Funds 13,300 1.01%
- Banks 3,000 0.00°%
_ Fareign Portiolia Investors Catagary | 11879537 T01%
= Non Resident Indians (NRls) 7,056,532 | 042
= Resadent Individuals holding nominal 103,508,936 ' B.11%
share capilalin excess of § 2 lakhs
- Resident Individuals holding nommnal | 12.87,834 | 1.94% |
shiare capital up 1o T 2 lakhs
- Bodhes Corporata 1.32.16,438 B21%
- Inwestor Education and Protection 506,760 0:30°%
Fund (IEPF)
- Any Others 16,97 623 1 00%
Todal (A+B) 16,94, 79 130 100.00%

EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY

The expactad pasl Delisting Offer shareholding pattern of the Targel Company assuming that all the Equity
Shares ouistanding wilh the PubSc Shareholders are. acquired pursuant 2 & successful completion of the
Delisting Offer in tarms of the Delisting Reqgulataas shall ba as follows!

Particulars No. of Equity Shares* % of fully paid-up Share
Capital®
Prormater & Promater Group 16,%4,79.130 1009
- Individuals 4,54 014 027%
- Bodes Corporate 16.80,25,111 BT
Public il Pl
Total 16,94,79,130 100%

"Assurmig ful fender of Equity Shaves by aif Pubic Shareholders.
STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares of the Target Company are curently only listed and fraded on BSE. The Equity Shares of
the Target Company are frequendy traded in terms of the Requlation 2{1){)) of the SEBI [SAST) Regualions.

The Acquirers ane seaking to delist the Equity Shares of the Target Company from BSE and “in-principle”
approval for delisting was obiained from BSE on Juty 24, 2026

No application for listing shall be made in respect of the Equety Shares which have been delisted pursuant fo
this Offer for a period of 3 (three) vaars from the date of delisting.

Any application for Bsting mada in futura by the Targel Company in razgect of delisted Equity Shares shall ba
deemed 1o be an application for fresh hsbing of such E-;:q;:1§,r Shares and shall be subjec 3 provisions of the
then prevaling regulations relating 1o Bsting of Eguwity Shares of unisted companies;

The Acquirers propose to acquire the Offer Shares through an acquisition window facility, i.e., separate
actuisition window in form of weab-basad platiorm provided by BSE, in accardance with the stock exchange
mechanizm i.e. "Acquisition Window Facility” or "Offer to Buy [OTB), conducted in accordance with the
ferms of the Debsting Reqgulations and the SEBE Ciculars [defined balow).

MANAGER TO THE DELISTING OFFER

The Acquirers have appaintsd Motilal Oswal Investment Advisors Limited as "Manager to the Delisting
Offer™.

motilaly
ramaam Linkng
Muodtital O=wal Investment Advisors Limited
Motikal Ozwal Tower Rahimiullah Sayani Road, Opposite Parel 5T Dapat,
Prathadew, Mumba: - 400025 Maharashtra, India
Telephone: + 31 22 T193 4330
E-mail: delislings@motialoswal com
Website: www matilzloswal .com
Investor grievance: moiaplredressalimmotilaloswal.com
Contact Person: Ronak Shahl Shashank Pigal
SEBI Registration Number; INMOO0O 11005

REGISTRAR TO THE DELISTING OFFER

The Acquirers have appointed MUFG Intime Indla Private Limited [formerly Link intime India Private
Limited) &5 "Registrar to the Delisting Offer”

(.) MUFG MLIFTG ki

MUFG Intime India Private Limited (formenly Link intime fndia Private Limifed)
=101, 18t Floor, 247 Park, Lal Bahadur Shagiri Marg, Vikhroli (West],

Murrdsai - 400 081 Maharashtra, India,

Contact Person; Shanfi Gopalkrishnan

Tel: <91 810 B11 4245

Fax No.: + 91 22 49186060

Emeall: elprointemational delistingi@in.mpms. mudg.com

Investor Grievance Id: alprointerational delistingi@in. rmpms. mufg.com

Website: www.in.mpms.muig.com

SEEI Reglstration No.. INROOOO04058

Ceanfiened for fevd prage

Limited ("Acquirer 17 71GE") and Zenox Technalogy Services Private Limited (farmedy known a8 Zenox Trading and -~ 2 NECESSITY AND OBJECTIVE OF THE DELISTING OFFER
Mamfacturing Private Limited) ("Acquirer 2V "Zenox”) fhereinafter Acquirer 1 and Acguirer 2 are collectively referred A PR . i i 2 . .
lir a4 tha “Acqulrers’), pan of tha ‘promater group of Elpro Intemational Limited ("Target Company”} and hr. Surbhit |”I terms of H-E';L-Trfﬂh:!n B3 a) of the Delisting Hegd!atr:m. thi rationale for ﬂ'.lﬂ DEIr&'t.-:g Proposal s as follows:
Dabriwata ("PAC 1%} and Mrs, Yamini Dabriwals ("PAC 2') (nersinatter PAC 1 and PAS 2 are calleclively referred fo gy The i objective of the Delistng Proposal is to oblzn full GWI‘!E'.I.'EI'IIF of the Target Company h_g,-' b
as the "PACs’), as 'persons aciing In cancert’ baing the promatess of the Target Company, to the Public Shareholders Acquirers, PACs and other "'."F"""PE’E of the Promoter Group which will in tum provide increased operational,
(a5 defined below) of the Targe! Company expressing fhe Acquirers' intention 1o: (3) acquire all the Equiy Shares financial and strategic flexibility for, inchuding but not limited to, supporting _1I1a Tanget C-:mpangs business,
(a5 defined below) of the Target Company that ane held by the Public Shareholders and (b) conzeguently voluntanly ”"UE"'“‘:'"E corporate restruchunngs or acquisiions. explonng new mancing siruciures including financis!
delist the Equity Shares from BSE Limited (*BSE"), the only stock exchanga where the Equity Shares of the Targe! sugpart from the mambers of the promoter group and making invastments in the Target Company
Company are presently listed, by making & delisting offer in accordance with the Secunties and Exchange Board of bi The Dehsting Proposal will result in reduction of the ongaing substantial compliance costs and dedicated
India {Delisling of Equily Shares} Regulatons, 2027 ("Dedisting Regulations™) and in accordance with the ferms management ime being incumed associated with continued Esting of eguety shares, which can be refocused
ard conditions set out bedow andior in Letter of Offer (a5 defined below) (Delisting Offer” or “Delisting Propasal’). on its business; and
For the purpose of this Delalled Pubbc Announcement, the following teems have the meaning assigned 13 them below: ¢} The Delisfing Proposal will provide the Pubsc Shareholders an apportunsy 1o realize mmediate and cerigin
a. “Acquirers’ shall mean | G E and Zenox: ;ai;lg i;rl_:rgi;clz_gulw Shares al arrlg‘r;? frl'alm'fll'!;ﬂ nrllarhe*. -aular::-!:w..?ard E‘fﬁﬁhﬁ:;l :I‘:l: Ej;:as‘. af t:vu
; Y ) ublic reholders providang immedeate iquidiby and an opporumty 1o exit ino ang mpany &l &
b. “Board” shall rmean the Board of Dérectors of the Targat Company; prica determined in accordance with the Delisting Regulations,
c. "Delisting Regulations™ shall mean the Sacunties and Exchange Board of India (Debisting of Equity 3. BACKGROUND OF THE ACQUIRERS
Sharas) Regulations, 2021, as amandad; A} IGE
I . i full . ; ’ )
& :g?:ﬁ:;lm“ S -y ol U Sy, o, oF e TR UM ST WNANG 2 e Ve [ IGE was originally incorporated on Oclober 31, 1930, as a private hmited company validly existing under
.0 ' ) ) ' : the provisions of the Companies Act, 2013 with the Registrar of Companies, Kolkata, The Corporate
e. "I shall mean the Iniial Public Announcement daled May 1. 2026 issued by the Manager for-and on Identity Mumber of IGE is UT4298WB1930PTC152570. The Registered Office of IGE is shuatad at 18,
pehalf of the Acquirers India Exchange Place, Kolkata, Wesl Bengal, India, 700001, |GE is primarily engaged in the business of
f. “Offer Shares™ shall mean 4,23,70,160 Equity Shares representing 25.00% of the lotal isswed equsty share property beasing services, power generalion throwgh windmills and trading in sieel materials.
capital of the Target Company, . 1GE |s & member of the Promoter Group of the Target Company. Furlher, as on date of this DPA, IGE
. Paid-up Equity Share Capital shall mean the paid-up Equity Share capial of tha Targel Company Le., holds 11,50,46,326 (eleven crore fifty lakh forly six thousand three hundred fwenty sic) Equity Shares
18,84, 79,130 (Indian Rupses sixbeen crore ninaty four lakh seventy nine thousand one hundred thiry only) rapresenting &7.B8% of tha Paid-up Equity Share Capital of the Target Company.
divided into 16.84,79,130 [sixteen crore ninety four lakh seventy nine thousand one hundred thiry) Equity iil. The Net worth of IGE is €1,38,511.64 lakhs as on March 31, 2026, as certified by CA. Neha Nuwsa!
Shares; {Membarship Mo. 157137), partnar of N B T and Co, Chartered Accountants (Firm registration no.
h. ‘Promoters’ shall mean the peomolers of the Target Company |e., Surbhit Dabriwala and Yamini 140489%) vide cartificate dated July 8, 2026 bearing UDIN - 26167 13TVWBECXT525 and having thesr
Diabriwala; office at 20%; 2nd Floor, Mahindra M-Space, off Aargy Rioad, next io Meamatai Thackeray Biood Bank,
. “Promoter Group® shall mean the members of the promoter and promoter group of the Target Company as Goragaon {West), Mumbal, Maharashira - 400104.
defined under the Securities and Exchange Board of India {Izsue of Capital and Disclosure Requiremeants) v, As on the date of this DPA, the authonsed share capital of 1GE 15 ¥52,75,00,000 (Rupees ity two crores
Regulxtions, 2018, as amended and seventy five lakhs) comprising: (i) 2,75,00,000 {two crore seventy five lakh) Equity Shares having face
“Publlc Shareholders” shall mean the public shareholders of the Target Company as defined under value of T 1/- (Rupee One} each; (i) 2,50,00,000 {two crore fifty lakh) Equity Shares having face vatue of
! > it g p : L ol 2 ¥ 10/~ (Rupees Ten) each; and (i) 2,50,00.000 {kwa crore fifiy lakh) Preference Shares having face veioe
Regulation Z (1)it) of the Delisting Regulations e ; .
u 5 T - of T 100 (Rupees Ten) each, and the issuad and pasd-up capital of FoE 5% 71,57 402 (Rupsss savenly
K. “SEBI" shall mean the Securities and Exchangs Board of India; one lakh filly saven thousand four hundred and two) comgrising 71,57 402 Equity Shares having face
| “Stock Exchange® shall mean the slock exchange whare the Equity Shares of the Target Company are value of E1/- (Rupes One) each.
presently listed L.e. BSE Limited or BSE: and v. The shareholding pattern of IGE as on the date of this DPA, comprising name of shareholders and
m, “Target Company” shall mean Elpro intematonal Limites caleqory is providad below:
1. BACKGROUND OF THE DELISTING OFFER Name of Shareholder | Category (Promoter/Public) | No. of shares held | % of issued capital
1.1 The Manager is issuing this Detailed Public Announcement for and on behalf of the Acquirers for acquisition of Surkibit Dabriwala - ——— % BE BED 71 478,
the Offer Shares, representing 25.00% of the Paid-up Equity Share Capital of the Target Company, from the = = -
Public Sharshaidars pursuant ts Requlations 7 and 15 of the Delisting Regulations read with Chagter [V of the Yamini Dabrwala Promater 18.96,750 26.53%
Dedisting Regulabions, IF the Delisbng Offer 5 successiul as defined in paragraph 13 (Minimum Accepiznce Total 71,57, 402 THLOD
and other condifions for the Delsting Offer] of this Detailed Public Anncuncemant, an sppication will be made ’ ; . .
far delisting the Equity Shares from the BSE in accordance with the provisions of the Delisting Regulatons v The bosrd of deective of HGE are sis elow:
and the ferms and conditions sed cut below and in the Letber of Offer, and any other documents relafing to the Name of Director Designation DIN Date of Appointment
Dwedisbng Offer. Conseguently, the Equity Shares shall ba valuntasly dalisted from BSE. Rajendea Kumar Nahata | Director (05EREEE N 2012
1.2 Az on date of this DPA. tha Promoters and members of the Promader Group cumulativaly hald 12,71,08.970 Surbhit Dabriwaia Director 00083077 61117024
(hwehie crore seventy one iakh aight thousand nine hundred and seventy) Equity Shares representing 75.00% '
of the Paid-up Equity Share Cagital of the Target Company, of which (i) the Acquirers, who are the members Arpit Tapadia Qirechor 09837980 _[24/07/2023
of the Prometer Group of the Tatgel Company cumulatively hold 11,50 46,326 (aleven crore fifly lakh forty six vil. Surbhit Dabriwata who |s the Promeser and Director of Acguirer 1, is alsa the Promoter and Non-Executive
thowsand three hundred twenty six) Equily Shares representng 67.88% of the Paid-up Equity Share Capetal and Non-Independent Director of the Target Company. Further, he holds 3,97 BOD Equity Shares in the
of the Targed Comgany; (i) PACE, who are the Promolers of the Targel Company, cumulativedy hold 4 54,019 Target Company. However, PAC 1 is not intending to- acguire any Equity Shares of the Target Company
(four lakh fifty four thousand and nineteen) Equity Shares representing 0.27% of the Paid-up Equity Share pursuant to the Delisting Offer
Capital of the Ta'ﬁ '3'3”.’“"?1 anf] fil] other r[]E:FﬂEEFEG#’.hEIF'FEIFﬁL'ﬂEFUfﬂUL‘ cumiatively hﬂla'j\,_ttﬁ'ﬂ'ﬂ"ﬁ?ﬁ yill. The key finandal information of IGE based on s audiled conzobdaled financial slatements for the
I:ﬂﬂH Grore sixlaan lakh HIHI'I'. |h|J|J5dr|d 51 Filansddiresd) |'|'|"|:"‘-'.1!|I' rill"E";' EL]IJIl:" Ell'lHl"E‘E I'EF‘.'THEE"T'-‘""I!; EE;-EI i ; 'L'Ir he PEIIIj' ﬁnam:ial 'ﬁ'EErﬁ- End&d an METI:J'I 31| E’{lﬁ Marl:h 3’". Eczﬁ_ al'r::i h"-wa"!:h 31 E'ﬂEd- are ag {I:I”I:IWS
up Equity Shere Capial of the Target Company. & In lakhis)
1.3 The Manager had issued an infial Public Announcement dated May 1, 2026, 1or and on behalf of the Acquerers
along with the PACs, dsdosing the Acquirers” intenbion fo make the Delisting Cffer and the scquisition o Particulars F-u‘r'lhehy::rze;;ed qu::hr;:':m&d Fu.;lhehy;:r:;ﬁd
the Equily Shares by the Acgulrers frarm the Public Shateholdars of the Target Company and consaquently il . K areh 4l
wohenlanly delist the Egquily Shares of the Target Company in terms of the Delisting Regulastions, The Tanget Total Income BB 213.67 TB,236.54 a0, 502,12
Compary has intirmated the receipt of the IPA o BSE on May 1, 2028 ProfitiLoss) before Tax 16,183.08 17.925.53 16,551 &9
1.4 Upon recaiptof the IPA, M=, Janmejay Singh Rajput & Associates, Practicing Company Sacretarias, holding a ProftiLoss) alter Tax 14, 445, 40 12 421 91 1967450
valid peer reviewed cartilicata, and a cerdificala of practice number 15012 (*Practicing Company Secretary”) - : - : : - - - -
was appointed by the Board of Direciors of the Target Company ("Board”) to carry out due diigence in Paid-up Equity Shace Capital 1157 M. .57
accordance with Regulation 1002} of the Delising Ragulations and olher applicable provisions and the same Qither Equity 17511054 1.71,732.22 140,693 61
was ofiied 1o BSE on May 2, 2026 Mo — controlling inferest 76,022.74 75,073 51 60,567 27
15 The Target Company had mformed BSE on May 5, 2026, that a meeting of the Board s schedulad to be =
held on May 8, 2026, to infer-alia take on record the dug diligance report fo be ssued by a Pesr Reviewed ha Equn'qr _M} < bl ks 248471 2,048
firm of Practicing Company Secratanes, considar and approvalreact the propased Dalisting Offer and other Total L'“'{'ﬂ!m (B) 1,@,33?.9«4 1-55-_@;-53 58,219.82
mathers incidenial therelo as requarsd in terms of Reguiation 10 of the Delisfing Regulations, including sesXing Total Liabilities and Equity 4,39 58319 4,12 662.33 2 88 552.27
shargholdars’ approval, as may be requined. | A+B]
16 The Acquirers had appointed S5PA & Co., an indepandent registered vales (having registration no. BBl Total Assats 4.30.593.19 412 662.33 7 B8 552,27
RV-ENE20200126) and having Its office at 15t Floar, 'Afun’, Plol No. 6A, V'P. Road, Andher (West), Mumbai
- 400058 {"Valuer’) infer-aia for certifying the fioor price {"Floor Price’} of the Equity Shares of the Target B) Zenox
Company for the Desting Proposal, in accordance with Regulation 194 of the Delisting Regulations. The . Zenow was orginally incorporated on May 10, 2010, as a private limited company under the provisions
Valyar has on May B, 2026, submitted the cerlificate to the Acquirers infer-alis based on underlying valuation of the Companies Act, 1956 with the Registrar of Companies. Kolkata, The Corporate [dentity Number
as required under Reguiation T8A{1)ii) of the Defisting Reguiations and has certified INR 158.07 {Indian of Zenok is L43210WB2010PTC 147156, The Registered Office of Zenox is siuated at Mo, 16, India
Rupses One Hundred Fifty-Elght and Ssven paise only) per Equily Share 1o be the Floor Price for the Deligting Exchange Place, Ground Fioor Opposfie Kofkata Stock Exchange, Kolkata, Kolkata, \Wesl Bangal,
Proposal in accordance with Regulation 184 of the Defisting Regulabions {"Floor Price Certificate”). Further, India, 700001, Zenck is engaged in the business of manufzchunng, trading, processing and assembling
taking Into account the Floor Price and purstant to Regulation 204 of the Dalisting Reqguilations, the Floor Price electrical, chemical and plant of all kinds and %o carry on the business of efectricians and elecirical,
Certificale also cedifies that INR 161.80 {Indian Rupses One Hundred Eighly One and Eighty passe only) glectranic, chemical, mechanical, metallurgical, nucksar and general enginesring. Zenox Is also engagsd
per Equity Share, i.e., the fixed delisting price proposed by the Acquirers for the Defisting Proposal (“Fixed in letiing on hire, repairing, servicing and dealing in such appliances, apparabus, equipment and plant.
Deli-s_t-in_g Price”) is 15% more than the Floor Price calculated in terms of Regulation 204 of the Delisting . Zenox s a member of the Promater Group of the Target Company. Further, a8 on date of this DPA, Zanox
Reguiations does not hold any Equity Shares of the Target Company,
1.7 The Board, in its meeting held on May &, 2026, inler-ala, noled’ approved the follwing, fil. The Networth of Zenco is £75.66 lakhs as on March 31, 2026, as certifiad by CA. Naha Nuwal (Membarship
a. The Board took an recond the due diligence raport ("Due Diligence Report’] and the share capital audit ho. 157137), partner of N B T and Co, Chartered Accountanis (Firm regisiration no, 140480W) vide
report ("Share Capital Audit Report), each dated May B, 2025 submitted by the Practicing Company cerificate dated July 9, 2026 bearing UDIN = 2615T13VZTCNBG5615 and having their office at 207, 2nd
Sacrefary, in larms of Regulation 10(3) of tha Delisting Requlations and Requlation T6 of the Securities and Floor, Mahindra M-Space, off Aarey Road, next lo Meenalai Thackeray Blood Bank, Goregaon (West),
Exchange Boand of India (Depositoniss and Participants) Regulations, 2015 read with Regulation 12(2) of Mumbai, Maharashira - 400104,
thie Delisting Requlations in respect to the Eguity Shares proposed to be deligted, covering a perod of 6 fv. A5 on the date of this DPA, the authorised share capilal of Zenox 5 % 1,50,00,000 (Rupees one crona fifty
{5ix) months prior o the date of the Board Meeting, respectively lakhj comprising 15,060,000 (fitesn dakh) Equity Shares having face vales of T 10- (Rupees len) each and
b. The Board noted and tnok on record the letter datad May B, 2026 received for and on behatf of the Accumrers the essued and paid-up capital of Zenox s ¥ 1,11,00.000 {(Rupees one crore and edeven kakh) comprising
from the Manager to the Delisting Offer, informing the Target Company (i) of the Floor Price for the Delisting 11,10,000 (eleven takh fen thousand) Equity Shares having face value of 210/~ (Rupaes ten) each
Propasal, and in suppor of the aforesaid, the letler was also accomganied by the Floor Price Certificate; (i) v, The sharehoiding pattemn of Zenox as on the date of this DPA, comprising name of shareholders and
in accordance with Requlation 1842 of the Dalisting Regulations, the "reference date” used for computing caleqory s provided below:
the Floor Priceis Monday, May 4, 2028, being the irading day next io the daie of the IPA which was made 2 :
on & non-trading day; and (il pursuant to Regulation 20A of the Defisting Regulations, the Floar Price Name of Shareholder Cmﬂ“ﬂl’ml i Hﬂ-'ﬂhf i " of issued capital
Cerfificate also cerfifies that INR 181,80 (Indian Rupees One Hundred Eighty-One and Eighty Paise anly) (PromoteriPublic) sk
per Equity Shara, i.e_, the Fixed Delfising Price propesad by the Acquirers for the Delisting Propozal is 16% | G E {India) Private Limited Promolar 11,009,850 5.0t
mare than the Floor Price in accordance with Regulation 204 of the Delisting Requlations Zanon Syatem Private Limited Pramotar | 1 0.01%
. The Board a.,.;::'u-'.'E‘.:I lhe Defisling Offer in terms of Regulation 10 of the |;|I:-'!|IE|IrIg Fle-:jula':lumi EU':p?Cl: 1o : Total - 1000 prewe
approval of the shareholders of the Target Comgany through a postal ballotin accordance with §he Delisting - :
Regulations and subject to any olhar reguirement under applicable laws, Including any condifions as may vi. The board ef directors of Zenox are as below:
be presenied or Imposed by any authonly while granfing any approvals, Mame of Director Designation DIN Date of Appointment l
d. The Board in accordance with Regulation 10(4) of the Delisting Regulafions, bassed on the infarmation Yamini Dabriwala Director O05ETITA | 07042005
available with the Target Company and after taking on'record the Due Diligence Repor, cerdified that: (i) ; 1 P
the Tamet Company & in compliance with he applicable provisions of securibes laws; (i) the Arouiers Sunil Kanwar Chand Khandetwal | Director (2543080 010212018
and Ihgir relgded e.'11ilj-_as- arg in mmplianl.:_e n.fﬂth ihe applicahh_e provisions of _5E|:'Jn:i55 laws in 1Ern?5_-:_-1 the Arpit Tapadia Uwector ﬂ:ﬂ&ﬂ?ﬁﬂﬂ__qﬂgllJEEQS _______ |
gnnrt Inﬂpudlng E_W_pllarj_w with 5_ub~|rﬁ|$u:a‘-l_t-n_ 55.-_?fﬂe%uIW9ln 4of th_e Delisting Regulations; and {ii} the vil. Yamini Dabriwala who |s the Disector of Acquirer 2. & also the Promoter of tha Target Company, Furthes,
elisting Proposal i in the intaraet of the shareholdees of the Targal Company. she holis 55,219 Equity Shares in the Target Company, However, PAC 2 is not intending to acguere any
g, The Board approved Ihe nolice of postal ballet to seek agproval of The sharshalders of the Target Comgany Equity Shares of the Target Company pursuant to the Delisting Offer,
m accordance with Reguiation 11 and other applicable provisions of the Delisting Regufations, Section 108 vili. The key financial information of Zenox based on ifs audited financial statements for the financial
T ) - i i i = | 3 ik !.fEEI'E-
and 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of tha Comganies (Management and endad on March 31, 2026, March 31, 2025 and March 31, 2024 ara as follows!
Admindstration) Hule, 2014 olher appkcable [aws ["Postal Ballot Motice') 2 in akhs)
The outcome of the Beard meeating was submitied o BSE on May 8, 2026,
AL : T e % E : Particulars For the year ended | For the year ended | For the year anded
1.8  The dispatch of Motice of Pastal Ballot dated May 8, 2026, for seeking approval of the shareholdars, thraugh
. s . e March 31, 2026 March 31, 2025 March 31, 2024
Fostal Ballot process by way of remote e-Vabing for the Deisting Offer, as required under the Delisting - -
Reguiations and the Companies Act, 2013 and the Rules mada thereunder, was completed on May 11, 2026. Total Income 445 24487 | 144.46
19 The Public Sharsholders of the Target Company have passed the special resolution theough postal balicl ProfitLoss) before Tax ad.23 152.78 69.30
on June 10, 2026, fe: the last date specfied for e-voling, approving the delisting offer In accordance with ProfitLoss) after Tax 2017 14834 073
Regufation 114} of the Delisting Regilations. The Target Company has declared the result of postal ballof 1o e ; e
B3E on June 12, 2026. The votes cast by the Pubic Shareholders in favour of the Delisting Proposal ware .qu.':.l.".{!z.gli'!F’:.S.E?FE.EEE'H il _ il _ 11_1.
2,88 64 545 (two crore twenty nine lakh sy four thousand five hundred and forty five) wotes which is more Resanves and Surplus -35.14 491 21272
than twice the number of votes cast by the Public Shareholders-against the Delisting Cffer, being 275,977 (two Met Worth/Tatal Equily (4) 75 AR AR.40 0472
lakh savanty fve thousand nine hundred and sevanty seven) voles. As per the provisions of the Companes TP '
Act, 2013 and Regulation 11{4] of the Delisting Regulations, the votes casted by the Pubéic Sharehokders in jomi L™ i s, AN
favour of the Delisting COffer were maore than two times of the number of valid votes casted against the Special Total Liabilities and Equity 3521 240.64 199.46
Resalution |A+B)
110 Thereafter, the Target Company has submitied the application with BSE on June 12, 2026, for in-principle Total Assets M5 240.64 190.46
approval in-relation to the Delisting Offer,. The Target Company has received the in-principie approval for the €} The Acqu : ~ i Py
’ . : : : g i cowrers and the PACs have nof sold any Equity Shares of the Target Company during the & [six)
pr}npns&d _dahs!rmgd@f E';‘:"‘Wrsémr?? fr-::rn ot :&' 'r'f. I';m ok 'Im"mm'ww"P"EEE'E?E'E? dated July months precading the date of the Initial Public Announcement Le. May 1, 2028, Further, the Aojuirers
24, 2028, In-accordance with Regulation 12 of the Delisting Regulations and the PACs have undertaken not to sell Equity Shares of the Target Company until complation of the
111 This Dedailed Public Announcemeant (*DIPA™) is being published in the following newspapers as required under Delisfing Offer in accondance with Delisting Reguiafions
Reguiation 15(1) of ihe Delisting Regulations: D) The Acquirers and the PACS have not bean prohibited by the Securities and Exchange Board of India
Mewspaper Language Editions {"SEBI") from dealing in secunties, in |EITI.'|.5 of directions issued under Secton 11B of the SEBI Ack, 1552
I — English All Editions {"SEBI .ﬁ.n?t I or any ofher requlations made under fhe SEEI At o
= - T E} ThaAcquirers aad the PACs have not bean declaned as wilful defaulter by any bank or financial instititan
Jar!sava. firechi . Al Edi Flns or conetrtlifn theraol:
Navehakl Marathi Mumbai FI TheAcquirers have, as detailed in Paragraph 19 (Defails of Escrow Account) of this DPA, made availabie
1 12 Th:. Mquirers l||||||| irl.fnn-n 1hE F'ub: i Eharehuhjem |:|f mangEEI mndi‘ﬁcaﬁuns. or amemmenﬂ_ |f an'!h i 1hE 3-" A resuesile rLIrIdE nEDﬂ‘SS:EIr'_-' 4] fu~TI| 1|-|ﬂ ﬂnllgﬂm‘?ﬁ ﬂl.". !'.h'B.'!'r:J:IIJ"ErE- LiPyesr DEllﬂlng PF’G-GG-EEI
infzrmation set oul in this DP& by way of szuing a comigendur that will be published in all the aforementioned = 4. BACKGROUND OF THE TARGET COMPANY
i i it 41  The Target Company was incorporated on July 27, 1962, a5 a public limited company under the Companies
113 The Acquirers reserve the right to withdraw the Debsting Offer in cerlain cases as sel oul in paragraph 13 Act, 1556 wilth the Registrar of Comganies, Mumbai. The Corporate ldentity Mumbar of the Target Comgany is
{Minimum Acceptance and ofher condificns for the Defisting Offer) of this DPA LE1505MH 1962PLCO12425. The Equity Shares of the Target Company got listed on BSE in the vear 1963,
1.14 The Acquirers and the PACs underiake 1o not sell Equity Shares of the Tanget Company fill the compiefionof =~ 4.2 The Reqistersd Office of the Target Company 1s situated at 1™ Floor, Nirmal Bulding, Nanman Point, Murmbas
the Dalsting Offer, - 400021, Maharashira, India
115 As per Regulation 25 of the Delisting Reguiations, the Board of Directors of the Target Company is required ~ 4.3 Tha Targel Company s engaged m the business of!
to conslitule a commitlee of Independent Direclors to provide (s wrillen reasonsd recommendations an the a) manufacturing of electrical equipment’s which includes manufacturing and sale of lightring arresters,
Deefistng OHfier and such recemmeandation along with the details of the voling patierm shall be published ai least vanstor, secondary surge amesiers, discharge counter, accessonies and senvices in respect thereof;
— A e —
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10, DETAILS OF BUYING BROKER 15. DATES OF OPENING AND CLOSING OF THE TENDERING PERIOD
The Acnuirers have appointed Motilal Oswal Financial Services Limited as ‘Buying Broker” for this - 151 Al the Public Shareholders holding the Equity Shares are-eligible to parlicipate m the fived price process,
Delisting Offer: by tendaring whote or part of the Equity Shares hald by tham throwgh the Acquisiion Windaw Faclity at |
] lhe Fixed Delsting Price, The penod duning which the Pubdic Shareholders may tendsr their Equity Shares,
i lllillilil] pursuant to Siock Exchange Mechanism, shall commence on the tendering cpening date i e. Tuesdsy, August
[m“ral 4, 2026 (“Tendering Opening Date’) and close on the tandering closing date i.e. Monday, August 10, 2026
Imesireer ARG (" Tendering Closing Date’} during normal trading hours of the secondary markst (“Tendering Period”)
Name: Motial Cewal Financial Services Limited During the Tendering Parod, the tenders will be placed in the Acquisition Window Facility by the Public
Address: Mcdilal Oswal Tower, Rahimiullzh Sayani Road, Opposite Parel 5.T. Bus Degot, Sharehoiders through their respective stockbrokers registered with the Stock Exchange during normal frading
Prabhadevi, Mumbai - 400 025 hours of secondary market on or before the Tendering Closing Date. Any change in the Tendering Period will
Telephone Number: +51 22 7188 5473 be notified by way of an addendumicorrigendum in the newspagers in which the DPA is published.
Contact Femn'Fanﬁ Mogsani 152 Tha Public Shareholdars should nofe that the tendess are required 1o be uploaded in the Acquisition Windaw
Email ID. parvez@mofilaloswal.com Fagility on or before the Tendering Closing Dats for being sligitde for participation in the Delisting Offer
SEB| Registration No; INZ000158836
agiairabion ho: Tendars not uploaded in the Acquisition Window Facty will not be conzidered for delisting purposes and wil
1.  INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY be rejected. Tendars recaived afler ciose of trading hours on tha Tendenng Closing Dale will nat be considerad,
1.1 As mantioned in paragraph 7.1, the Equity Shares of the Target Camgany are frequently traded onthe BSEin - 153 The Public Shareholders should subrmét their tenders through slock brokers who are registened with the Stock
terms of the Regulation 2(1)() of tha SEB| (SAST) Reguiations Exchange only, Thus, Public Sha_re_hcé:ie-:s shoukd n_u:ut gand hanrlers_ h;-me Target Company or AcguirersPAG
1.2 The high, low and average market prices of the Equity Shares for the preceding 3 (three) financial years and Fromaters or Manager to the Defisting Offer or Registrar to the Dalisting Offer.
the monthty high, low. and average market prices for the & (sx) months preceding the date of this DFAand the © 134  The Public Shareholders may withdraw or revisa thiir tendered shares upwards not later than 1 (one) working
corresponding volumies of Bquety Shares traded on the BSE iz as-follows: day before the closure of the Tendenng Perod. Downward revision of the tenders shall not be parmitted.
Date | High Dateof | Number | Low Dateof | Number | Average | Total Volume 16. PROCESS AND METHODOLOGY FOR TENDERING THROUGH STOCK EXCHANGE
B4 High of (%) Low of Prica® of Equity 161 Tha hettar of offer imating the Public Sharaholders (along with nacessary forms and instruchons) to lander thes
Equity Equity % Shares Equity Shares to the Acquirers by way of submission of tenders will be dispatched to the Public Shareholders
Bhares Shares traded In the ["Lettar of Offer”), whose names appear on the register of members of the Targat Company and to the owmnes
iraded on traded on period (No. of the Equily Shares whose names appaar as bensficanas on tha records of the respective deposdonies al the
that date that date of Equity those of business howrs on July 24, 2026 ("Specified Date™). In the event of accidental omession to dispatch
Shares) the Lattar of Offar or non-recaipt of the Latter of Offar by any Pubbc Shareholder o any Pubdic Shareholder
Precading 3 financial years wha has bought the Equily Shares after the Specified Date, they may oblain & copy of Letter of Offer by writing
b the Registrar to the Delisting Offer at their address given in pasagraph 3 [(Regisfrar fo the Dafishing Offer),
FY 26 | 11382 | 25<Jun-25 | 182,341 | TD35 | O8-Ape-25 | BOA3Z B7.48 1,69.07 232 clearly marking the anveicpe “ELPRO INTERNATIONAL LIMITED- DELISTING OFFER'.
FY25 | 14640 | 10-Dct-24 | 615,337 | 6409 | 27-Fab-25 | 618,167 | 10188 | 43751313 16.2 Allamatvaly, tha Public Shareholders may obtain copies of the Latler of Offer from the website of the B3E (8.
FY2d4 | 9647 | 0B-Dec-23 | 185310 | 59.05 | 31-May-23| 28570 | 7597 | 2.02.714873 www hiseindia.com, the websde of the Targef Company i.e. www.elpro.co.in and on the website of the Manager
Preceding & months Iz tha Delisting Ofar Le. www.motlaloswal com
Jun 26 | 1TZED | Z3Jun-26 | 4628 | 166.30 | 10-Jun-2G | 19728 | 169.34 1.75,152 16.3 For further detailz on the scheduls of activities. please refer paragraph 20 (Schedule of Acthvities) of this
May 26 | 17165 | 22-May-26 | 18,075 | 12025 | 04-May-26 | 250,902 | 15575 13.40,597 Detailed Public Announcament
AprZ | 401 | 27-Apr-26 | 2,83.052 | BT8O | 02-Apr-26 | 23,682 | 100.60 32,208,903 164 The Delisting Offer is open 1o a8 the Public Shareholders holding the Equity Shares of the Target Compary in
Mar 26 | BO.A2 | 25Mar-26 | 44,390 | B253 | D4-Mar-26 | 35753 | B599 | 10,15.264 dematenaiized or physical form
Feb 26 | B732 | 20-Feb-26 | T2628 | 7503 | 02-Feb-26 | 24,903 B1.27 6654148 16.5 During the Tendering Period, the tenders will be placed in the Acquisiton Window Facility by the Public
Nan 76 X o1-la 6301 612 | A0-dan7% A1 B0 41 10,53 4 Sharehoiders through their respeclive stockbrokers registered with the Stock Exchange ["Seller Member™)
5 : ot =t L 2 2 22815 . D3 during normal trading hours of the secondany market, The Seller Members can antar onders for Equity Shares
{SERITEE: W sy - wiich are heid in dematerialized form as well as physical form
a) High, low and average prices are based on ihe daily clasing prices, _ 166 Shareholders or Sellers whose brokers are not registersd with BSE are able to tender their Equity Shares
bl Inihe case of & year, average represents the average of the closing prices of al frading days of each year through the Buying Broker subject to fulfiiment of the account opening and KYC of the Buying Broker.
il - ] _ _ _ 16.7 Procedure to be followed by the Public Shareholders holding the Equity Shares in dematerialized form:
€l Incase of two days with the same high or fow price, the date with the higher lumover has been considered | The Pubiic Shareholders who desire 1o tender their Equity Shares in the elacironic farm under the Defisting
12, DETERMINATION OF THE FLOOR PRICE AND FIXED DELISTING PRICE Offer would have 1o do so through their respeciive Selier Member by indicating 1o their Seller Member the
121 The Acquirers progose 1o acquire the Equity Shares from the Public Shareholders at & Fixed Delisting Price deails of the Equity Shares they infend 1o fender under the Dedisting Offer ("Tendered Shares”)
pursuant fo Regulation 204 and eiher applicable regulations of the Delisting Regulations. i, The Seller Member would be required to placs an order on behalf of the public shareholders who wish to
122 The Equity Shares of the Target Company are currently only isted and traded on BSE. The scrip code of the tender Equity Shares in tha Delisting Offer using Acquisition Window Facity of the Stock Exchange. The
Target Company Iz S04000. Seller Member would be required io tender the number of Equily Shares by using the setilement number
123 The annualized trading tumover based on the trading volume of the Equity Shares at BSE during the pariod B th:e iy ;e‘etsmbe[i;:lyr “:J”ETLE".EIEEHHQ Gul:]!-rpulgatrm “"m.Ed Iihﬂllzﬂﬂl'lﬂ Czp;:lmn"l tﬁ;
from May 1, 2025, to April 30, 2026 i e. 12 {twelve) calendar months preceding the calendar month of fhe EPACRL BECrow accatn crapal by Ay L-OFRORYION heoRa RaCing Ty Jabges A T same Sl |
Refarance Date (dafined befow) is as under be validated at the time of order entry. The details of seffiement number shall be informed in the issue
; ] opening circular J notice that will be isswed by BSE/Clearng Corporation before:the Tendering Opening
Stock Exchange Total Traded Volumes | Total no, of listed Annualized trading Date
from May 1, 2025 to Equity Share tumoaver (%) (as a fil, In case the Public Sharehalders demat account is held wilth one depository and clearing mamber pool
April 30, 2026 percentage of the and Clearing Corporation accounis are held with ofher depasitory, Equity Shares will be blocked in the
total number of shares Public Shareholders demat account al scurce depozsory during the Tenderng Period. Inter-dapository
I:HIIEI!I'IIH'I-E} tender offer (1DT) instructions shall be initiated by the Public Shareholder at source depositony 1o clearing
member pooliClearng Corporgtion acoount -ab deposiony, Source deposifiory shafl block the Public
SE 2L . = LB PRI T Sharaholders Equily Shares (Le. transfers from frea halance 1o blocked balance) and sand DT message
(Soemce; www basinia com) _ 1o depository for confimming creation of lien. Details of Equity Shares blocked in the Public Sharsholdars
124 Az mantioned i the paragrgph T n{m:s OPa, lJ'n; _Eqml',' Shares of the Targel Eﬂfnpany are {_mquwl_:,r _Ir_ada:l demat scoount shall ba provided by the depositary to the Clearing Comaration,
;';]EEE 'T_:f.?;’f of Hﬁglatﬁ“ﬁﬂmgf‘mg’gg’"ﬁf andHEx-:h;;ge Eﬂuan:l of India {Substantal Acquisition of i, For Custodian Pardicipant's orders for the Equity Shares in dematesialized form, eary pay-n is mandatony
AR a ATV egu.a 5 2011 ¢ { ; 5T) “9“. ons . . prior 1o confirmation of arder by the Custodian Participanl. The Custodian Participant shall ether confirm
125 Inaccordance with Regulation 13A(2) of the Delisting Regulations, the “reference date” used for computing or reject the orders not later than the closing of {rading hours on the last day of the Tendering Period.
the Floor Price is Monday, May 4, 2026, being the trading day nex! lo the date of the 1PA which was made on Thereafter, all unconfemed orders shall be deemad to be rejected. For all confirmad Custodian Participant
a non-frading day. orders, f there s any order modification, then it shall revoke the Custodian Parficipant's confirmation
126 Reguiation 19(A)(1) of the Delsting Regulstions provides. the procedure for determining the Floor Prics. refating 10 such order and the revised order shall be-sent fo the Cusiodian Participant again for s
Henca, interms of Reguiation 19(4) (1) of the Delisting Regulations, the Floor Price shall be the higher of the confirmation.
folowing: v. Upon placing the tenders, 3 Sellar Mamber shall provide a Transaction Registration Slip ('TRS") ganerated
by the exchange syslem 1o fhe Public Shareholder. The TRS will contain the details of order submitied like
:;‘ Fanicutars m"{:; tanderf ordes 1D Mo, DF 1D, Client 1D, No. of the Equity Shares tendared etc.
i The volume weighted averags price paid or payable for acquisitions by the | Not Apglicable vi. Al Public Sharehokiers will be required to tender their equity shares at the Fixed Delisting Price, offered
: _ i : . . by the Acquirers in the Delisting Offer,
acpuiner afong with Persons acting in concerl, during the 52 waeks immadiately
preceding the reference date il Publlc Shareholders shall also provide all relevan] documenls, which are necessary 1o ensure
ity of ; : T
ii. | The highest price paid or payable for any acguisition by the acquirer-along | Mot Applicable :;f:ll-luﬁz{fbut nnut hﬁnﬁgﬂ?nfmm -t b e tomcterg i A DSt Shach, et sy
with cting i cert during the 26 weeks immediatel eding th : :
rﬂfﬁgﬂe;sﬂuﬂn:{: L bt R P e a. Duly attested power of atforney, if any person other than the Public Shareholders has signad the
lendering form;
: T— : - : I .
: mg Eﬁjdnhﬁfk le l'?:;u & consobdaled financials) as determined by n | - INR 158.07 . Duly attested death cadificate and succession certdicatadenal heirship cerificale, in case any Public
Thep I : wesghled rhel price | penod of 60 trading d INR 9B,69 e T
o im:;;:l? me;n;::imrg? ma 4 u;TmD:rh:‘ BSE whers the r;naiinfﬁ ' g. In case of m_:lrnpanias...t’r're necessary certified corporate authonzations (incuding board and / or
trading volume of the equity shares is recarded, provided such shares are general meating res:ﬂ_umns]. i
frequently traded Please note that submission of gnd&rhg forms and TRS is not mandatarily required in case of
w. | The price delerminad by an independent reglstered valuer taking into acoount | Mot Applicabile " Equity 8harss hald In demajerialised fonr. , _
waksation paramaters such as the hook valug, comgarable frading multiples and il Aftar the lhan & mamked sucoessiully i the dapository system on the darmat Equity Shares and a valid
any other customary valuation melrics for ':.n‘ldualiun of shares of companies In tender in the exchange system is pleced, the Public Eharehull:!ar_s holding Equity Shares in dematerialized
the same Induslry where the shares re not frequently traded form have successfully tendarad the Equity Shares in the Delisting Odfer,
i T y , o A . The Public Shareholders will have to enzure that they keep their demat account active and unblocked to
35FH & Co, Rag'ﬂmﬂ. . ool R@'mw o, [ERUR-E00 2020126} hss "ﬂfm his-valialion release the lien on tha Equily Shares due Lo rejection. Further, Public Sharaholdars will have Lo ensure thal
dated May 08, 2026, cerfified ihe fioor price of Equify Shares of the Targef Company i.e. T 158.07" (Rupess ; : i
one hundred fifty sight decimal poit zera seven) per Equity Share they keep the bank acoount attached with the DF account actve and updaled to receive credit remittancs
12,7 The Acquirers had inted S5PA & Co., an independent regisie .d alugr, IBB| Registered Valuer (Reg. N e DAY TRl SR
: wirers had appoin .. an indepe registered valuer, ggister Ler 0. : - : . .
IBBI [BBYRVLEDGIAIZ0M 26) | 2., the Valuer infer-aiz for cerlifying the Fioor Prica of the Equily Shares of the X Incaseol W“-’“ﬁf"m of the ’-:2” of Dffse / donderwig form, Pybillc Shﬂfﬂhﬂ'”ﬂfﬁlhﬂ'd'”ﬂ Bty 5;‘3?5
Target Company for the Delisting Proposal, in accordance with Regulzfion 194 of the Delsting Regulstions. r;hdmlflﬁjnaﬂ;ﬂ. i o] m?_j m:” app;zﬂbr:ﬂ::n ""”I]’::g %npmm p?'l:g{'hiw;j. ¥ the mﬁﬂﬂ“n?iﬁa:;;
The Valuer has on May 08, 2026, submitted the Floor Price Cerificate to the Acjuirers nfer-aia based on 'E"EB':' fEEr'& hg;ame B ngﬁr‘m q "‘ : ””?ﬂ F‘ hl_name uid ik ."":g SHLCINNR. T 72
underhying valuabon as required under Regulation 194lii) of the Delisting Regulations and has certfied ﬂ;r.n 3 ‘?“""fﬁelm ?l'.fremhmmndd h:a 1E sing ':'1'1 ri l‘l':ﬁm Emm‘ ﬂ“enfme‘: m“".‘*‘““" mh::%m
#158.07 (indian Rupees One Hundred Fifty-Eight and Seven Paise Only) per Equity Share to be the Flaor ]hE" I'ﬁF'E‘“F"“EI at ] m!:: Ers . .‘I”Ehl';' TES&E iy I;eﬁn “’me'ff d“'r. Eﬁ*ﬂ‘cm ; DE“‘
Price for the Dalisting Proposal in accordance with Regulabon 194 of the Defistng Regulations. Further, taking o e E':"_t'"": plattorm miade avallable by | kehange, before "-"_" ening Liosing Late.
ints account the aforesaid Floor Price and pursiant io Requlation 204 of the Delisting Reguéations, the Floor #i. The Public Sharehokiers should not send tendars to the Target Company or AcquirersPromotersPAC or
Price Cerlificate also certifies that 2181.80 (Indian Rupess Ona Hundred Eighty-One and Eighty Paise Onky) Manager o the Delisting Offer or Registrar (o the Delisting Offer
per Equily Share, Le,, the Fixed Delisting Price proposed by the Acquirers for the Delisting Proposal 15 15% 168 Procedure to be followed by the Public Shareholders holding the Equity Shares in the physical form
more than the Floor Price in accordance with Regulation 20A of the Delisting Regulabons. pursuant to the SEBI Circular No. SEBI/HOICFDVCMD1/CIR/PI2020/144 dated July 31, 2020:
13,  MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER . The Public Sharsholders holding Equity Shares in physical form shall note that in scoordance with SEBI
131 The acqusition of Equity Shares by the Acguwers pursuant b the Delisting Offer and the successhd delisting Circular No. SEBNVHOCFDICMDVCIFPFRZ2020144 dated July 31, 2020, all the Public Shareholders
of the Targat Company pursuant to the Delisting Offar are conditional upon; holding Equety Shares in the physical form are allowad 1o tender their Equity Shares in the Delistng Offer
ra) A minimam number of Ofer Shares being tendered af the Fixed Delizting Price in terme of Regeation F':”E“ :Ejl;,m;ﬁw Sha"t"‘ﬁ'w&f_ pEfﬂ'Iul.:_ pﬂr;:zsmnsnﬁhe Deisting Reguiafions and terms provided
21 of the Delisting Reguéations, or such other higher number of Equity Shares, prior to the dosure of the e _ o
Tendering Period i€, on the Tendering Closing Date {25 defined below) 50 as to cause the cumulative .. The Public Shareholders who hold Equity Shares in physical fonm and ‘intend 1o paricipate &n the
number of Equity Shares held by the Acquirers 2ioag with the PACSPromotars! Promater Group as Delisting Offer will be requirad 1o approach thesr respective Seller Member along with the complele set of
on date of this Detailed Public Announcement taken together with the Equity Shares acquired by the decuments for verification procedures to be camed out including as below:
ﬁ.fméuirersé.rndﬂr fhe Delisiirrg;)}ff;-r io be aql.;aﬂ foorin Bmhzss of EquiE'{ Sha.rras ar s.qcr;: higher r'nlﬂ'r;har a) orginal share cerfificate(s);
of Equity Shares constilubag or more of the equity share capital of the Tanget pany axcluding b} voRd share Hansfer farmiis) £ 8 i
) ; L L ' Ay 5] Le, Form SH-4 duly filed and signed by the lransferors (1. by 38
E”':hd]E“'ﬁ"t" Shares in terms of Regulation 21(a) of the Delisting Reguiations ("Minimum Acceptance regisiered shareholdars in same order and as per the specimen signatures regisiered with the Target
andition’). Company /registrar and transfar agent of the Target Company) and duly winessed al the appropriate
bl The Ar:qulnar_s. qlﬂalnmg alllraqmsite regulatory approvals and meeting the conditions set out in Regeation place authorizing the fransfer.
21 of the Delisting Regulations: ¢) Attestation, where required, (thumb impressions, signature difierence, et ) should be done by &
{c) Thers beng no amandments to the Delisling Regulations or any applicable laws or reguiations or Magistrate / Notary Public | Bank Manager under their official seal:
conditions. imposed by any regulatory or siatutory authorilybody or order from & court or competend - . ; p ;
authority which would in sole opinion of the Aoquirars, prefudsce the Acquiners in proceading with the . EE?SH o I:afd mpj"'_tm e Ju:n.nt o, .ﬁ.h.llcan:l Wma." t.r:a.nsfarurs.}, :
Delisting Offer. Provided that withdrawal on this count shall be subject to receipt of requiatory appraval, i e} Temfepng form duly signed (by all holders in case the Equity Shares are i joint namas) in the same
any required for the same; and order in which thay hold the Equity Shanes;
(d) As per Regulation 21 of the Delisting Requlation, the Delisting Offer shall be deemed to be successful i ) Declaration by jeint holdars consanting to tender Offer Sharas in the Delisting Offer. if applicabla:
the condition statad in 13.1{a) above is salisfad. gl Any other relevant documents such as power of attomay, corparate autharization {incheding boaed
132 Al Public Shareholders can tender their Equity Shares during the Tendsring Period (as definad batow). resolution | specimen signature), notanzed copy of death centificate and succession certificate or
The cut-off date for determination of inactive Public Shareholders as per Regulation 21(a) of the Delisting probated wil, if the original sharenolder fias deceased, etc.. as applicable;
Feguiations is July 24, 2026 {i.e. date of receipd of in-principle: approval from BSE). h}) Az per SEBI cicular dated D3M1972027 reference Noo SEBFHOMIRSDIMIRSD_RTAMBP!
133 All Public Shareholders will be required fo tender their equily shares &t the Fixed Delisting Price, offered by the CIRI2021/655 “Comman and Simglified Norms for pracessing Inveslor's sanvice requesl by RTAs
Asguirers in he Delisting Offer. and norms for furnishing PAN, KYC deta#s and Nomination,” it shall be mandatory for all holders of
134 The .n!f.-:qui_rars shall m bound t-::-_an:apl Ihs_n ﬂuﬂy shafes. tendarad af the Fixad Ds_nllsﬂn!_:‘ l_’nm, offarad by the E:ﬁﬂfﬁém;;géﬁﬁﬁmgg ::-::ngg ﬁzmmﬁwf; gﬁélﬁélﬁm[?n[;ﬁlﬂﬂézﬁm
M in tha DEI|5-I||'|'E ':]HE-'F. i the eondilion slaked in Pﬂf‘-‘ilgraph 131 [E:l above is EﬂErﬁh'Ed- SH.13 a5 Fln:l'iﬁ:l'ﬂ:l in the Rules 19[-” of Em I'Sh_m.EIS Bﬂpltﬁl and I:IEI:IEI'ItI.II'EE:I HUIEE. 2044
14, ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTB) o Declaration to Opt-out, as per Form [SR-3, available on website of Target Company al www.alpro.
14,1 Pursuant to the Delisling Regulations, the Acquirers are required to facilitale lendering of the Equily Shares co.in and RTA &t www.in.mpms.muig.com
held by the Public Shareholders of the Target -‘:nrr:-p-a_nr and the sefflement of the same. through the 51n|:!-_c il In addition, If the address of the Public Shareholder has undergone & change from the address
exchange machansm provided by BSE. SEBI vida its circular CIRICFD/POLICY CELLM/2015 dated April regisiered in the Register of members of the Tanget Company. The Public Shareholder would be
13, 2015 on ‘Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Ciffers under required to submil 3 salf-attested copy of addrese proof consisting of any one of the following
Taakanmfs. Buy Back an? Eﬂr:tm; Ci:rffl-lsl?'lr GFD-.'DCHE,-EER.;_‘PJED1ES$1 dated ?ﬂu:;:mhar 4] %I-T:.-E on documents: valid Asdhaar Card, Voter [dentity Cand or Passport
‘Streamlining the process for Acquisition ares pursuant to Tender-Offers made for Takeovers, Buyback st it : . i
and Delisting of Securties’ and circular SEBVHOICFO/DCR-IINCIR/P2021/615 dated August 13, 2021 on ot U s “"““""Tg”” borxdos e Shiarca 1 i Cellting Yl F éppticable, and
‘Tendaring of shares in open offers, buy-back offers and dedisting offers by marking lien in the demat account k) FATCAand CRS forms for individual! Non individual sharehalders
of the shareholders ("SEBI Circulars®) sets out the procsdure for tendering and setlement of Equity Shases Basad on he docurnents as mentioned in Paragragh (ii) above, the concemad Saller Memiber shal
through the Stock Exchange ("Stock Exchange Mechanism’™). Az prescribed under the SEBI Circular, the place the tenders on behaff of Pobic Shareholkiers holding Equity Shares:in physical form who
tacility for such acquisitions shall be in the form of a separate window provided by slock exchanges having wishes 1o leander Equity Shares in the Delisling Offer using the Acquisiion Window Facility of tha
naficnwide trading berminals {"Acquisition Window Facility™), Stock Exchange, Upon placing the fenders, the Seller Mamber shall pr-!:-uidg a TRS generated by the
14.2  Furiher, the SEBI Circulars also provide that the Stock Exchange shafl take necessary steps and put in piace exchange system to the Public Shareholder. The TRS will contain tha details of arder submitted like
the necessary infrastructure and systems for implementation of the Stock Exchange mechanism and bo ensure folie number, Equity Share certificale number, distinclive number, number of Equity Shares lendared,
compliance with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Slock Exchange has Blc.
issued guidelines detailing the mechanism for acquisition of shares through Stock Exchange. i The ZSeller I'-'Ien_'!t-a: i Public Shareholder sha:uuld_ ensuwe io delquf_ the documents as rnenﬁungd n
143 As per the SEBI Circulars, the Acguirers have chosen Acuisition Window Faciity provided by BSE for the paragraph 16.8{i) along with the TRS either by registered post or coureror hand delivery tothe Registrar
purE:s& of this Dekisting Offer. . : o the Defstng Offer (al the address mentioned on cover page) on or betore the Tendering Clasing Date by
14.4 The Acquirers have appointed the following as its broker for the Defisting Offer through whom the purchase ELEIEE[ES—TEIELglmFﬁEmHW ThE S o 200 e SURRC SEdtett an “ELPRO IMTERNATEMAL,
and setilement of the Offer Shares tendered in the Delisting Offer will be made ("Buying Broker”) : _ . _ _
. Motlal Oswal Financial & = iv. Public Shareholders holding the Equity Shares in physical form should note that the Equily Shares wil
m' 'nl'.l'lal:i]a! Oal ':"13_” RE?mt:Eah ged  Road Ciopasite Parel ST Bus Degat not be accepted unless the complete set of documents is submitted, Acceptance of the Equity Shares by
Sl ’d‘ ”M o ﬂ‘n"’é;g bl VSR RORE, G L b SO LN the Acquirers will be subject to verification of docurments. The Registrar to the Delisting Offer will verfy
l‘.:f SelE: u@m i AT such tenders based on the documants submitted on a daily basis and Wl such tme the Slock Exchange
: “":'I‘;F'”“'” szmﬁn' shall dispiay such tenders as ‘unconfimmed physical tenders’. Once, the Registrar to the Delisting Offer
mail ID: parvez@motilaloswal.com confirms the tendars, i will be treated as ‘Confirmed Tenders’. The tenders of the Public Shareholdare
4.5 The cumulative quantity tendered shall be displayed on we_bsjte of the BSE at specific iptewaEs during the whuose onginal share cerlificala(s) and other documents (25 menhoned in paragraph 16.8iii) above) along
Tendenng Period as sel oul in paragraph 13 (Dales of Opening and Closing of the Tandeaning Penod) and the with the TRS are not received by the Regisérar to the Delisting Offer, by the Tendering Closing Date, shal
outcome of the fixed price process shall be announced within 2 (fwio) hours of the closure of the Tendering be liable Yo be rejected, The verification of the share certificatels) shall be completad on the date of receipt
Period. of the same by the Registrar to the Delisting Offer.
- - 3 e ) . L

¥, In case of non-receip! of the Lebier of Offer | tandering form, the Public Shareholders holding Equity
Shares in physical form can make an application in writing on plain paper, signed by the respeciive
Public Shareholder, stafing name and address, fobio number, share cerificate number, number of Equity
Shares tendered {or the deksting offar and the dsbnctive numbers thereof, enclosing the original shara
cerdificaleds) and other documents {as mentioned in paragraph 18.8(il) above). Public Shareholders will
be required 1o approach their respeciive Seller Maember and must ensure that their tenders are entarad
by thair Seller Mamber in the elactranic platform to be made available by the Slock Exchange, before the
Tendening Closing Dake,

vi. The Regslrar to the Delsing Ofer will hald in trust the share cartficate(s) and olher documents [as
menfioned in paragraph 16:8 (i) above} unfil the Acquirers completes s obiigabions under the Delisting
Offer in accordance with the Delisting Requlations.

wii, Itshall be the responsibility of the Publc Sharehokders tendering in the Detistng Offer fo obiain 54 requisite
approvals {including corporate, statutory and requlatory approvals) prior to tendaering their Equity Shares
in the Acquisilion Window Facilty, The Acgurers shall assume that the ligible Public Sharehalders have
submitied iheir tenders only afier obiaining applicable approvals; if any. The Acquirers resenves the right
lo reject tenders receivad for physical shares which are without & copy of the required approvals,

wiii. Please nofe that submission of tendering forms - and TRS along with original share cerificate(s),
valid shara transfer form(s) and other documents (as mentioned in this Paragraph 16.8{il) of tha
Detailed Public Announcement is mandatorily required in case of Equity Shares held in physical
farm and the same to be recelved by the Reglstrar to the Delisting Offer, on or before the Tendering
Closing date by 5 p.m. (IST).

. The Equily Shares shall be liable for rejection on the following grounds amongst others:

(@) there is 8 name mismatch in the Folio of the Public Shareholder; (b) there exists any restraint order
of & courtfany other competent authority for iransferdisposall 2ale or whera koss of share cerificates
has baan nolified to the Targel Company of where the lifle Io the Equity Sharas is under disputa
ar otherwise not clear or whers-any other restraint subsisis; {c) The documents mentioned in the
landearing form for Public Shareholders holding Equity Shares in physical form are nol receved by tha
Registrar on of betore the Tendenng Closing Date; (d) If the share cariificates of any other company
are enclosed with the tendering form instead of the. share cerdificates of the Target Company; (e] F
the transression of Equity Shares s not completed, and the Equity Shares are not m the name of
the sharehokier who has placed the tenders; (i) if the Public Sharehokders place a terder but the
Ragistrar does nol recelve the physical Equity Share cerificate; or {gh In the event the signabure.in
the tenderng form and the share ransfer form do nof match the specimen signature recorded with
the Targel Comgpany ar the Regisirar

The Public Sharsholders, who have tenderad thes Equity Shares by submitting the tenders pursuant fo the
{erms of the DPA and the Letter of Offer, may withidrang or révise their tendered shares upwards not [ater than 1
{one) warking day befora the Tendering Closing Date. Downward revision of the 1andars shall not be permilied,
Any such request for upward revision or withdrawal of the tenders should be meds by the Public Shareholder
through their resgective Seller Membaer, through whom the onaginal tenders were placed. Any such request for
upward revisian or withdrawal of the lenders received after normal Irading hours of secandary marke! an 1
vone) working day before the Tendering Closing Date will not be accepied,

1640 If the Publc Sharehoiden(s) do nol have the Saller Member, then those Pub: Shareholder(s) can approach
any siockbroker registered with Siock Exchanges and can make & fender by using quick unique: cient tode
(LICC) faciity theough that stockibroker registarad with the Stock Exchange after submiling the detads as
may be required by the siock broker 1o be in compliance with the applicable SEBI regulations. In case Public
shareholder(s) are unable to registar using quick UCC facility through any other stockbroker registesed with
the Stock Exchange. Public Sharehaolder(s) may approach Buying Broker viz, Maotilal Oswal Financial Services
Limited, toregister himselfhersalf and fender by useng quick LCC facility.

The Public Shareholders should note that the tenders shoukd nol be lendered o the Manager to the Delisling
Oifer or the Regstrar 1o the Delisting Offer or to the AcgumersiPAG Promoters or to the Tergst Company or the
Siock Exchangae. The Public Sharehodders should further nota that they should kave a trading accoun] with a
Saller Member as the lenders can be entered anly through their respective Seller Member. The Saller Membar
would issue contract note and pay the consideration ko the resgective Pubiic Sharehoider whose Equity Shares
are acceplad under the Dalisting Offer.

16.12 The cumilative quandity of the Equity Shares tendered shaf be made available on the website of the Stock
Exchange throughout the trading session and will be updaled at spacilic inarvals during the Tendering Pariod,

16.13 The Equity Shares to be acquired under the Delisting Offer are to be acquired free from all Biens, charges, and
encumbrances and together with all rights altachad thereln. The Equity Shares thal are subject 1o any lien,
charge or encumbrances are liable to be rejected

17. METHOD OF SETTLEMENT
171 Upon fingfizabon of the basis of acceplance as per the Delisting Regulabons;

i} The satllement of irades shall be carmad ol in the manner samilar o setilemeant of irades in the secondany
el

{8} For consideration lowards the Equity Shares accapled under the Delisting Ofer. the manay of the Escrow
Account shall be used to pay the consideration o the Buying Braker on or before the pay-in date for
seftiement. The Buying Broker will fransfer the funds fo the Cleardng Corporation, and subsequantly
Clearing Corporation will make dirgcl funds payoul fo respeclive Public Shareholder's bank accounl
linked to its demat account; [F Public Shareholder's bank account defadls are nod available or if the funds
translar inslruchion s rejected by RBI | Bank, dee 1o any reasan, than such funds will be transferred 1o
the concemed Seller Member(s] selilemant bank sccoent for onwand transfer o ihe respective ciend For
thes Offar Shares acquired in physical form, the Cleaning Corporation will release the funds 1o the Selfar
Member as per the secondary market mechanism for onwards transfer fo Public Shareholders.

fiil} In case of cerain client fypes viz. non-resident Indians, non-razident clients ate. (where ihers are specific
RBI and other reguiatory requiremsnts pedaining 1o funds pay-out] who do ndt opl to setlle through
custodians, the funds pay-out will be given tp their respective Seller Member's setilement accounts for
raleasing the sama lo their raspective Public Shareholder’s account onward. For thes purpose, the client
type details will be collected from the depositores, whereas funds pay-out pertaining to the tenders seflied
theough custodians will be transferrad to the seiflerment bank account of the custodian, sach in accordanca
wilh the applicable mechanism prescribed by the Stock Exchange and the Cizanng Corporation from time
ko Bme.

{w) The Equly Shares acqured n dematedalised lorm shall be transferred direclly by the Buyer Broker lo
the accounts of the Acquirers on receipt of the Equity Shares pursuant to the deanng and settiement
mechanism of the Stock Exchange. Equity Shares acguered in physical form will ba transferred direcily 1o
the Acquirers by the Registrar to the Offer,

i) In caze of Inter Depository, Clearing Corporation will cancel the dnacceptad Equity. Shares n the target
depository, Source depository will nol be able fo release the lien without a release of IDT messags from
targe! depository. Furiher, release of IDT message shall be seni by farget. depository efther based on
cancellation reques! received from Cleaning Corporalion or automatically generated after maiching
wilh the tender accepted detaits as received from ihe Target Company or the Regisirar to the Delisting
Offer. Post recalving the IDT massage from larget depository. source depository will cancelraleasa lian
an unactepted Equity Shares in the demat accound of the Public Shareholder, Post completion of the
Tendering Feriod and receiving the requisite: detads viz.. demat account details and acoepted tender
quality, source deposdory shall debit the securilies as per the communicalion’ message recened from
targed depository 1o the exient of accepled Equily Shares from Publc Shareholder’s demal account and
cradit if ko Clearing Corporation sefllament account in farget depository on satllamaent date.

{vi) The Seller Member would issue a contract note to their respective Public: Shareholder whose Equity
Shares are accepted under the Delisting Offer-and will releaza the llen on enaccepted Equity Shares. Tha
Public Sharsholders should pay these costs bo their respactive Seller Members, The Buying Broker would
dlsoissue a contract note 1o the Acquirers for the Eguity Shares socepied under the Delisting Offer.

{vil) Public Shareholders who intend o padicipate in the Delisting Offer should consu®t their respective
Seller Member for payment of any cost, charges and expenses {(ncluding brokerage) that may be levied
by the Sellar Membar upon the Public ‘Shareholders Tor tandering their Equity Shares in the Delisting
Qiffer [secondary market transaction), The consideration recenved by the Public Shareholders from their
respective Seller Mamber, in respect of accepted Equity Shares, could be net of such cosis, charges
and expensas (including brokerage) and the Acquirers’PACsPromolers, the Targat Campany, the Buying
Broker, the Registrar to the Deliating Offer and the Manager to the Delisfing Offer acoept no responsibility
to bear or pay such additional eos!, charges and expenses (including brokeraga) incurad by tha Public
Shareholders

{wlii}f the consideration payable in lerms of Regulation 24(1) of tha Dalisting Reguiations is nof paid 1o all
the Public Sharsholders, within the tme specified thersunder, the Acquirers shall be lizbis to pay interast
at the rate of 10% per annum {0 all the Public Shareholders, whose shares have been accepted in the
Delesting Offer, a8 per Requlation 24(2) of the Delisting Reguiations. However, in case the delay was nol
atiributable o2y act or omission of the Acguiress or was caused due io circumsiances bevond the control
of the Acguirers, SEBI may grant waiver from the payment of such interast.

18. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

18.1 The Public Sharaholdars may submit their tenders o the sellar membar who shall in tun place he tenders
using Stock Exchange Mechanism during the Tendening Period. Additionally, once the Equity Shares have
been delisted from the Stock Exchange, the Public Shareholders who either do not tender thalr Equity
Sharas in the Delisting Offer or whose Offer Shares have not been acquined by the Acquirers (*Residual
Shareholders™} may offer their Offer Shares for sale to the Acquirers at the Fixed Delisbng Price for a period
af one year following the date of the defsting of the Equity Shases from the Stock Exchange (*Exit Window”).
A separate exit offer letier in fhis regard will be senf fg these Residual Public Sharsholdars explaining the
procedure for tendenng their Cffer Shares. Such Residual Shareholders may tender their Offer Shares by
submitling the required documeants to the Registrar lo the Delisting Offer dunng the: Exit Window

Thescquirers shall ensuee that the: rights of the Residual Shareholders are protected and shall be responzibla
for compliance with Regulation 27 of the Delisting Requlations and the Stock Exchange shall manitor the
compliance for the same.

19. DETAILS OF THE ESCROW ACCOUNT

19.% The consideration payable under the Delisting Regulations, being ihe Fixed Defistag Price of ¥181.60/-
{Rupees ona hundrad and eighty ona decimal pont gight 2ero anly) per Equily Share multiphed by the numbar
of Equity. Shares oulstanding with the Public Shareholders ie., 4.23,70,160 {four crore teenty three lakh
savanty thousand one hundred and sixty) Equity Shares, 18 ¥770,26,95 088 (Rupees sevan hundred and
seventy crores twenly eight lakhs ninety five thousand and sighty sight anly) ("Consideration Amount”),

In accordance with Regufation 14 of the Delisting Reguiafions, tha Acquirars, Kotak Mahindra Bank Limitad
{‘Escrow Bank') and the Manager o the Delisting Offer have entered info an escrow agreement dated
June 15, 2028, pursuant to which the Acguérers have opened an Escrow Account in the name "ELPRD
INTERMATIONAL LIMITED - DELISTING OFFER - ESCROW ACCOUNT" and Special Accounl in the namea
“ELPRO INTERNATIONAL LIMITED - DELISTING OFFER - SPECIAL ACCOUNT with the Escrow Bank &l
their branch at 501, 5ih Floor, AWing, Intelon Sguare, Infinity IT Park, Gen. A K. Vaidya Marg, Maiad (East),
Mumbai —400 097

By way of secunty for performance by the Acguirars of their obligations under the Delisting Regulations, Zenox
has fumished unconditienal and irevotable bank quarantess from Kotak Mahindra Bank Limited {Bank
Guarantee™}, for amount aggregating to €70 32,00, 000 (Rupees seven hundred seventy crares and thirly two
lakhs only)] (“Escrow Amount’). in faveur of the Manager 1o the Dalisting Offer, which is more than the 100%
of the Consideration Amound,

The Manager 10 the Debsting Offer has been solely authorizad by the Acquirers o operate and realize the
value of Escrow and Special Accounts m accordance with Delisting Regulations

The Special account shall ba usad for paymend to the Public Shareholders who have validly terdenad Offar
Shares i the Delisting Offer. The Acquirers shafl deposd in the Special Account an amount equal fo the
amount payable to the Public Shareholders whose shares have been tenderad and accepied in the Delisting
Ofier at the Fixed Dalisting Price. The Managar ta the Dalisting Offer shall instruct tha Escrow Bank lo transfar
the nacessary amount to the Special Account,

20, SCHEDULE OF ACTIVITIES
For the process of the Delisting Offer, the tentatve schedule of achvity will be as set oul betow:

16.9

16,11

182

19.2

193

Activity Date Day
Initial Publc Announcement May 1, 2026 Friday
Resalution for approval of the Delisting Proposal passed by the board | May 8, 2026 Friday

of direclors the Target Compary

Resolution for approval of the Delsting Proposal passed by the Share- | Juna 10, 2086 | Wednesday
hotders of the Targal Campany

Dale of recaipt of the BSE in-principla apgroval July 24, 2026 Friday

Cenetingeed to next page,,,

epaperjansatta.com
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conbinted from previows page.

Activity Date Day | 3, The present defisting offer will be carmed oul through domesbe slock exchanges n our case being BSE Inatial Public Announcement dated May 1, 2026
Spacified Date for determining the names of the Public Sharehaldars | July 24, 2026 Friday L:T!"EE:' EEFSTI::} esr'HﬁI:fI" 9 ORI Uy Bk LMt aind pachycTc V00T M BmaLn: F opsoeiERn Valuation Report dated May 08, 2026, received from SSPA & Co., Registered Valuer (Reg. Mo, IBBI RV-
| e whin the Lotter of Offer shall ba sant® 4 E ¥ ai h f I I : ; ENG20201126) (IBBI Registered Valer) for computing the Floor Price
35 A nF ¥ F 7 i | gk § oo B
| Date of publication of Detalled Public Anncuncement July 27, 2026 Monday MR LRI DR STATRE NSCL T 3 DC O TN RIOTISS A, R THOF A0S SR 8 T Board resolution of the Target Company dated May B, 2026,
- - — present delisting offer will be treated as short term capital gain in the hands of the sharsholder, Income Tax ¥ - - .
| Last date for dispatch of the Laflér of Offer and tendering forme bo the | July 28, 2026 Tuesday (excluding surcharge, health and education cess) is payable {@ 20% on this shart ierm capital gain (refer v Due Diligance Repon and Share Capital Audit Report, aach dated May 8 2026 issuad by Mis. Janmejay
| Public Sharehoiders as on Specified Date™ ssclion 196 of Income-tax Act, 2075), Singh Rajput & Aszociatas, Peer Raviewed Praclicing Company Secretanias.
| Last date for Publication of recommendation by Independent Directors | July 31, 2026 Friday 5 Capltal Gain arising on shares held for a pedod af more than twelve months: {6 thelr landerning in e v Certified true copy of the resoiufion passad by the shareholders by way of postal ballod, rasults of which
| of the Targat Company™ resant delisting offer will be freated as long term capital oain in the hands of the shareholder. Income wera declarad on Juna 12, 2026 alang with Scrutinizer's report.
p g g pikal g

| Tendaring Opaning Date (tendering starts al market hours) August 4, 2026 Tuasday Tax {excluding surcharge, health and education cess) Is payable @ 12.50% on long ferm capital gains vi, Copy of Escrow Agreemen! dated June 15, 2026, between the Acquirers, the Escrow Bank and Manager
| Laast date for revision (upwards) or withdrawal of tenders August 7, 2026 Friday exceeding INR 125,000 {refer section 188 of Income-fax Act, 2023) to the Delisting Offer.
Tendaring Cloging Dake (tendering closes at market hours) August 10, 2026 Monday B, The Acquirers will confinue fo acquire the Equity Shares for up o a period of 1 year from the date of wil, In-principle approval letter dated July 24, 2026 recenved from BSE
Last date for retum of the Equity Shares to the Public Shareholders in | August 10, 2026 MAcerwiay d_ellsf'.lng. Sinte such transaction of the Equity Shares is proposed to be done off-market, such transaction vill, Cogy of thiz recommendation published by the commities of independent directors of the Target Company
| | case of failure of the Dalisting Offar Is not chargeable to STT and hence provisions of section 196 and 198 of the Income-tax Act, 2025 will nol in redation bo the Delisting Offer

g o TR o apply o the Shareholders. Post delisting, the Equity shares will be treated as unlisted shares and would ' ) '

L ¥ EI 1 FL A ! 5 1 .

| Ermopsactale fr paytue/itof conssdemaiian Aupt 1, 21k | Viochescaly be taxahle at 12.50% for residents and non-residents in India. For Offer Shares held for 24 months or less, ~ 26.  GENERAL DISCLAIMER

" The Epecifed Dale is only for the purpose of delermining the name of the Public Shareholders i whom
the Letter of Offer wall be sent. However, all Public Shareholders (registered or unregistersg) of the Tamgsl
Company are aligitle o participate iy the Delisfing Offar by subimithing their tendars i the Acouisiion Window
Facity fo the sfock hroker regisfered on B3E on or befors the Tendenng Ciosing Date

™ Euch oty may be compleled on or before the las! dale

Note: All dates are sutyect fo change and depend on oblaimng the requizile sfatwlory and regulalony aoprovals
&5 may te appicable. Changes to the proposed schedue, if any, wil be nofified to the FPublic Sharehoiders by
way of comgendum v all the newspapers in wivch this Dalaied Publc Announcemenl 3000ars

capital gain would belaxabie at ordinary rale applicable for the shareholder

The above tax rales are subject 1o apphicable rale of surcharge, heallh and educalion cess, The tax rale and
other prowisions may undergo changes, The fax liability, if aay. arising 1o a shareholder pursuant o sale of
shares being tendered in the Delisting Offer shall be solely the responsibility of the respactive sharehokder,
Further, the Acquiness | or their agents shall withhold taxss, where requered, in atcordance with the provisions
of tha Income-tax Act, 2025,

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE,

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO 50 PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND AMALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE
ACQUIRERS/PAC/PROMOTERS, THE MANAGER TO THE DELISTING OFFER OR THE TARGET
COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERZON
CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH
THE FIXED PRICE PROCESS THROUGH ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER
BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER.

21, STATUTORY AND OTHER REGULATORY APPROVALS AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE = For further details pleasa refer to the Letier of Offer, the tendering form and tha tendering revisioniwithdrawal form
211 The Public Shamhalders of the Target Company have accorded their consent by way of special resolution ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY  which will be sant to the Public Shareholders who are the shareholders of the Target Company on the Specified Date.
passed through Postal Ballot on June 10, 2026, 1.e. the last date specified for e-voting. The results of the postal SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE, OR JUDICIAL DECISIONS. ANY SUCH 1. np e expecied to be avadable on the wabsie of BSE, |a. www bseindia.com, Public Sharshalders will aiso be
ballot were declared on June 12, 2026 in respect of delistng of Equity Sharas from the Stock Exchange, in CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS .\ townload the Latier of Offer. the tendering form and the tendering revisionfwithdrawal form from the websites
accordance with the Delisling Regulalions and he same were inlimated b he Slock E::cnh.ange OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS of the BSE. |
21.2 BSE has given its m-prnciple approval for the Delisting Proposal vida iz letier dated July 24, 2026 QRLISTRNG OF-ALL PEAENVINL IR ECMSECUENGES OF THE INRIMISAL HNERLNTE SHARES. THE
. : IMPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDERS FULFILLING THE CONDITIONS ” o the Delisi istrar io the Delis
£k |1 S0 AGraiNCets: WIR.S00 IO% PAIRONG TORIR. 1t INCLS INCRIWI 1480, a1 80 1 ) Dad-Tguiag. oy PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE RELEVANT SN S bbbt
approvals (inchuding from the RBI, the FIPE or any other regulatory body} in respect of the Equity Shares held TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX
by ".';’gﬁmf R O R ST R R Vi e R T T LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER, m{m@ldl (®) MUFG v
quity Shares, to tender the Equity Shares held by them in this Delisting Offer, along with the other documen
required 10 b tandered 1o accapt this Offer. n the event such approvals are not submitied, the Acpemers 4. CER“F":'“@H BY BOARD OF DIRECTORS OF TH_E TARGET COMPANY B T
reserves Ihe night fo reject such Equity Shares tendered in the Offer The Board of Directors of the Target Company has cerlified thal. Matilal Oswal Investment Advisors Limited MUFG Intime India Private Limited
214 Tothe best of the Acquirers knowledge, as of the date of this DPA, there are no other statutory or regulatory a) The Target Company has not issued any securibes during Ihe five years immediately preceding the date | o Qewal Tower Rahimbutah Sayani Road, (formerty Link Intime India Private Limited)
approvals required lo acquire the Offer Shares and implement the DeSsting Offer, other than as indicated of this DFA and hence daviation in ublization of proceeds of isues of secunibes does not anse Opposite Parel 5T Depot Prabhadew C-101, 15t Flaot, 247 Park, Lal Bahadur Shastr Marg
abowe. If any statutory or regulatory approvals become applicable, the acquisition. of Cffer Shares by the by - all matemal information which is required to be disclosed under the provisions of the continuous lisfing M - SR 2 i 2 pen : 5 %
- : = = = mmiban - 400025 Maharashéra, India Wikiroli (West), Murnbad - 400 083, Maharashtza, India.
Atgquirers and the Delisting Offer will be subject to receipt of such statutary or reguiatary approvals. raquinaments under the relevant Egudy Listing Agreement entarad into between the Targat Company T;:apl:;m' ‘_1_1322 7193 4340 Enntml:!.l Pers;l:m Sharl G:npa‘-:rish;an
215 H shall be the responsibility of the Public Shareholders Sendering in the Delisfing Offer to obtain all requisie and the B3E or lhe provisions of the SEB| (Listing Obligations and Disclsure Requirements) Regultion. | =, e e o o) oo Tal: 481 810 811 4849 ”
approvals (including corporate, statulary of Tequiatory agprovals], if any, pror 1o tendering the Offer Shares 20135, as applicable from fime to time hava been disciosed to BSE, as applicabla; W kv y g d.|~| e Email: al AR
;:;Il:l bﬁ Erﬂ :r'i_lll'm::| Deli;'.j_lrrg Qfier a{nd fhe Acquirers 5I'|lall Eke ng respn?sia’-w r'h:=r the samF Ele II%:'I*'_:': c} 1he Target Company iz incompliance with applicable provisions of securities law, In:ﬂg:;:-;';‘:;:;ﬂ? CSNNOUD. LM In'::;‘-; Ig:':aﬁlﬂafziﬁ'f DSt MOME Mmulg.com
areholders should altach a copy of any such approval to the fendenng form, whesever applicable. In the g N e S i , - _ =1 ; ; =
event such spprovals ar not submitbed, the Acquirers reservs the right 1o reject such Equily Shares lendered o} i m“l’ﬁ r'-.Esi‘P'rclml:lt.era iz g ok hfﬂ.'e Gk e GLI‘t = lran5.a-:t':n % Eﬂm'ﬂt‘.ﬂ thF maiaplradressal@matizioswal com alprointemational delisting@in.mpms. mufg.com
: : success of the Dalisting Offer and ane in comgliance with the provisions of sub-regulation {3) of Requlation : v
in the Cifer. 4 of Delisting Regulations: and Confact Person; Ronak Shah' Shashank Pisat Website: wenw.m.mpms:mufig.com
216 The Acquirers reserve the right to withdraw the Delsting Offer in certain cases as sat out in paragraph 13 | tha Dikisting Cifer is [ the Interest ofthe sherekoidars of the Taaat -1 SEBI Registration Number: INMOD001 1005 SEBI Registration No.- INFOO0004053
(Minimum Accepiance &nd ofher condifions for the Defisfimg Ofer) of this DPA oI sy 12 IMAke nleneat ot die SNAIEDOI0eS it el
21.7  In tha event that receipl of the requisila stalutory and reguiatory approvals are delayed, the Acquirers may, 24. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY Farand on behalfol | GE Far and on behalf of Zenox Technology Services aurbhil Yamin
with such permission as may be required, make changes ta the proposad fimeiable or may delay the Delisting The defails of the Company Sacrelary and the Compliance Officer of the Targat Company are as follows: (India) Private Limited Private Limited (formedy known as Zenox Trading Dabriwala | Dabriwala
Offer and any such change =had be intimated by the Acquirers by issuing an appropriate corrigendum in all the Name: Mr. Rushabh Apmers ' and Manufacturing Private Limited) |
newspapers where fhis DFA was publshed, Designation; Company Secretary & Compliance Oficer !
22, NOTE ON TAXATION Email id: ir@elpro.co.in St- Sd- Sd- Suf-
The lax conssderations given hereungsr in the Mole are based on the current provisions of the fax laws of India ol o -EEn-fiI]EEI-EII]EIEI _ _ N _ Warme: Mamie: Mame: Mame:
and the reguiations thereunder. the judicial and the administrative interpretations thereof, which are subject In case fhe Public Shareholders have any queries conceming ihe non-receqpt of credil or payment of offer M Raiendra Mr, Arit Mr. Sunil Khandetwal M. Arpit Tapadia
to change or modification by subsaquant legislative, raqulalory. adrmenssirative; or judcial decisions, Any such Shares or on delisting PRCLIES and procedure, they may address the same to tha Registrar to the Dedisting Mahata Tapadia Designation: Director Designation; Director
changes could have diffierent tax implications. Offer or Manager to the Delisting Ofer, Designation: | Designation:
1. Under currant Indian tax laws and reguiations. capital gains ansing from the sale of equity shares inan = 25.  DOCUMENTS FOR INSPECTION Diractor Direcior
Indian company are ‘EE"'?’?:""?' taxabie in India. Any gain realized on the sale of ksted equity shares on a Copies of following documents will ba available for inspection by the Public Shareholders a1 the registened
stock exchange will be subject to capital gaine tax in India, office of the Manager to the Delisting Offer a1 Mot#al Oswal Tower, Rahimiullah Sayani Road, Opposite Parsl )
4. Capifal gans ansing from {he sale of equity shares in an Indian company are generally taxable in India for ST Depot Prabhadevl, Mumbai - 400025 Maharashira, India on any working day (l.e. Monday to Friday and = Date: July 25, 2026
both catagory of shareholders i.e. resident shareholder as wall a5 non - rasident shareholder. not bemg & bank-holiday in Mumbai) befwaen 10.00 am b 5.00 pm up to the Tendering Penod Place: Mumbai
Adfacrors 19926
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FUSION KLASSROOM EDUTECH LIMITED

(Formerly Known as “Fusion Klassroom Edutech Private Limited”)
Our Company was originally formed as a Private Limited Company in the name of "Fusion Klassroom Edutech Private Limited" under the provisions of the Companies Act, 2013 on November 03,
2016 vide Certificate of Incorporation issued by Registrar of Companies, Central Registration Centre bearing Corporate ldentity Number U74999MH2016PTC287390. Subsequently, our Company

= ol L DL T POERTE IS, $ET was converted into a Public Limited Company under the C ies Act, 2013 tt ial resolut d at the Annual General Meeting of our C held on September 29
A i R, AT W & A £ ipany under the Companies c pursuant to a special resolution passed at the Annual General Meeting of our Company held on September 29,
R, R O TS BE et O 2025 and the name was changed to “Fusion Klassroom Edutech Limited” pursuant to a fresh Certificate of Incorporation dated November 17., 2025 issued by the Registrar of Companies, Central
i T 15, TR — TS 5::-1-*.'._ Ak # ﬁ aa_ Wf _ﬁ\ﬂ&ég Pr.ocessing C_entre bearing Corporate Identity Number U74999MH2016PLC287390. For further details, please refer to chapter titled “Our History and Certain Corporate Matters” on page 176 of
15 e e v sl — e dom 13 v jusrwfr this Red Herring Prospectus.

. T P -1~|Fi|'lﬁ|a:' W 25072028 I e HIHTETA L74899UP1995PLCOA36TT Registered Office: Matruprabha, Plot No-78, CTS No-2731, Daulat Nagar Road 7, Borivali East, Mumbai - 400066, Maharashtra, India;

qrﬂ_ll_ﬁl':-h ! |'1| I{M PR Feiffies: g T A e 1T, HFeT 167, T-|TE!E|' 201301, 9T USG9 Website: www.klassroom.in; E-Mail: companysecretary@klassroom.in; Telephone No: +91 8655678159;

":‘.:':-: i 1'] . |-:r-«-|-|' B - o a-’,’iqﬂ; HElAN: 15810 a7, 2o £ wEgE 99, wiE 4 t9—10/17, Company Secretary and Compliance Officer: Ms. Jinal Karen Vora

Corporate Identity Number: U74999MH2016PLC287390

PROMOTERS: MRS. ALKA NIKHIL JAVERI, MR. DHRUV NIKHIL JAVERI AND MR. DHUMIL NIKHIL JAVERI

THE OFFER
INITIAL PUBLIC OFFER OF UPTO 24,55,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF THE COMPANY AT A PRICE OF ¥ [e] PER EQUITY SHARE
(“OFFER PRICE”) (INCLUDING A SHARE PREMIUM OF % [e¢] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO % [e] LAKHS (“PUBLIC OFFER”) COMPRISING A FRESH ISSUE
OF UPTO 19,89,400 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING TO % [e] LAKHS (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 4,65,800 EQUITY
SHARES OF FACE VALUE OF ¥ 10 EACH COMPRISING OF UPTO 1,78,048 EQUITY SHARES BY ALKA NIKHIL JAVERI, UPTO 87,000 EQUITY SHARES BY DHRUV NIKHIL JAVERI, UPTO

TeT—on, ANEI—201301, FER 029
WA +91-120-6927500; +91-120-6935400
ﬂEH'IETL'Z www jubilantfoodworks.com, EEF#EI: investor@jubifood.com
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e .+~r' i il b ribilag “ﬂ;— #) EAEETT e A onh B wRde e e (Se) ) weedied 87,000 EQUITY SHARES BY DHUMIL NIKHIL JAVERI, UPTO 28,471 EQUITY SHARES BY DEEPTI CHOUDHARY, UPTO 16,040 EQUITY SHARES BY CHANDRA PRAKASH TOSHNIWAL,
B 7 g STAn v e 8 sl (aeell) i s Ao (wofiew) THIR. 27 WG, 2026 W R 11.00 w96 UPTO 16,000 EQUITY SHARES BY UTSAV VERMA, UPTO 13,634 EQUITY SHARES BY ARUN DEEP BAKSHI, UPTO 6,255 EQUITY SHARES BY UTTAM PAL SINGH, UPTO 5,614 EQUITY
I H ST R -!::n.-r-: R (arswar) Dt i e sttt o aamt (St & SHARES BY RAHUL MAHAJAN, UPTO 5,600 EQUITY SHARES BY SONAL AGARWAL, UPTO 4,500 EQUITY SHARES BY LAKSHMINARAYANAN KARTHIK, UPTO 4,010 EQUITY SHARES

P i T S o e A, e SRR, 2003 (s e ol (gdvaam e sl BY ABHIJIT SAXENA, UPTO 4,010 EQUITY SHARES BY PREETI BAHL, UPTO 4,010 EQUITY SHARES BY NANHI SINGH, UPTO 2,000 EQUITY SHARES BY NIRMAL KUMAR MEHARIA,
'“'_‘:fﬂ"}f'}f._i p R SATEIERETY) A, 2018 (TR ) SR S s i et @ arg|  |UPTO 1,604 EQUITY SHARES BY AAKASH GHOUDHARY, UPTO 1,002 EQUITY SHARES BY ABHIJEET KUMAR AND UPTO 1,002 EQUITY SHARES BY ASHISH SARSER (* SELLING
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SHAREHOLDERS”) (“OFFER FOR SALE”) AGGREGATING TO ¥ [e¢] LAKHS, OUT OF WHICH 1,23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥
[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) FOR CASH, AGGREGATING % [e¢] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE
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T T (5] 4’_%:; (R) e A B T o o] e Ry e S e 100 @ Ted S & Wi o e sy s | MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 23,32,000
o et ) valln Sfd alte aiftfe R @1 sdaeifie ware fm o 2oos-26 o Fan EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥ [e¢] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [¢] LAKHS IS HEREINAFTER REFERRED
= B |T (o T s e T S e S o R S : Lrcitt "_'_'Ti TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.35% AND 25.03% RESPECTIVELY OF THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL
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ATTENTION INVESTORS-CORRIGENDUM TO THE RED HERRING PROSPECTUS

This corrigendum (“Corrigendum”) is with reference to the Red Herring Prospectus dated July 22, 2026 (“RHP”) filed by Fusion Klassroom Edutech Limited (“Company”) with the Registrar of
Companies, Mumbai.

The attention of Investors is being brought to the chapter “Issue Structure” starting from the page 276 of the Red Herring Prospectus.

The Maximum Bid Size by Non-Institutional Applicants shall be read as “Such number of Equity Shares in multiples of [e#] Equity Shares not exceeding the size of the Net Offer (excluding the QIB
portion), subject to limits as applicable to the Bidder” instead of “Such number of Equity Shares in multiples of [e] Equity Shares not exceeding the size of the offer (excluding the QIB portion), subject
to limits as applicable to the Bidder”.

il 5‘:#:}“ 'TI,, i 1'.'F ,” L e (i 9 ) :_I,.n" £ s 3 .3|--| (e & T ) # TR T FaEEE T A This Corrigendum should be read in conjunction with the RHP dated July 22, 2026 and all other terms and conditions of the RHP remain unchanged.
T o SIS ST A n ST e mre i e rﬂ; At G| fnire d q-|=_1-.- ,3,” M ,_,fl, Investors are advised to read this Corrigendum along with the RHP before making any investment decision in the Issue.
il *'::11';1_1}2 R ST A A8 | R s WS e  war o et | O @ SR g 5 5 BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER [ COMPANY SECRETARY AND COMPLIANCE OFFICER
WWW.TICa gN i) H2 [T N A & T T 5 et F"I .
'”J'T :Iqlll-l |J|'r~|1I h!:aj N:I”'ljﬁlavl ;T‘FTFF_]ETT‘; j—:qﬁr—:ﬂ;ﬁum” 0 .r{T]; ¢Wﬂ? ol g lin g N I. Ms. Jinal Karen Vora
i : b i g * e ' £ w5l el = | AT Matruprabha, Plot No-78, CTS No-2731, Daulat Nagar Road 7,
[Lr'n’? i, .‘,.'J‘ﬁ,? 1 o et o R 8| | it 9 o R d-aif g ST < S E, 9 st o e 9 T arnoia t Borivl East, Mumbai - 400066, Maharashtra, india
HOT BT weeE S AU U e v gr| | 2T O Wb € S weinm | a1 e o ove e En | i w0 6 S v T Tel No: +91 8655678159
x;lf'-"-l =] 3u| 8T friers ar ~"II =, Hewrm R A e i =.=-~_‘ g8 qofrp El B 9 534._ H;ﬁf-‘l R e _1r‘3.f_a..ﬂ I‘I-Iugill_glln Email Id: companysecretary@klassroom.in
FoElg L E L cp Tl iva| | T SR S oY SRS AT A N CSAGH e 1 e A | s Website: www.klassroom.in
ST S A, (519 Aot . et garer < fom Qi =i @ S e aiE Ny Al NARNOLIA FINANCIAL SERVICES LIMITED MAASHITLA SECURITIES PRIVATE LIMITED Investors can contact our Company Secretary and Compliance Officer,
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Place: Mumbai
Date: July 25, 2026

Fusion Klassroom Edutech Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Mumbai on July 22, 2026, website of lead managers to the issue
at www.narnolia.com, website of company at www.klassroom.in and website of BSE i.e. www.bseindia.com, respectively. Investors should note that investment in equity shares involves a high

O S B I o 5 e R g B | e b e ) e s s o B g 0 degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 28 of the Red Herring Prospectus. Potential investors should not rely on the Red Herring
contents, nor for any loss or ey fa ey Frdr 5 urerer e Prospectus for making any investment decision.
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The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the "Securities Act") or any state securities laws in the United States and may not
be issued or sold within the United States or to, or for the account or benefit of, "U.S. persons" (as defined in Regulation S of the Securities Act), except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be issued and sold (i) in the United States only to "qualified institutional buyers",
as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S under the Securities Act and in compliance with the applicable
laws of the jurisdiction where those issues and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may
not be issued or sold, and Application may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

i 24.07 2026

manner whatsoever. T TIeaE]

o o) e ok
- ® @ -1 BN o o e

epaper.jansatta.com



MONDAY, JULY 27, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021

FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ELPRO INTERNATIONAL LIMITED

Corporate Identification Number (CIN): L51505MH1962PLC012425; Registered Office: 17th Floor, Nirmal Building, Nariman Peoint, Mumbai - 400021, Maharashtra, India.
Tel. No.: +91 22 40259000; Contact Person: Mr. Rushabh Ajmera, Company Secretary & Compliance Officer; Email id: ir@elpro.co.in; Website: www.elpro.co.in

Thiz Detzled Public Anncuencement ["Detailed Public Announcement” or "DPA") iz being iszued by Mot#al Dewal
Investment Advisors Limited | "Manager” or "Manager to the Delisting Offer’) for and on behalf of | G E (Indiz) Private
Limited ("Acquirer 17 1GE") and Zenox Technology Services Private Limited {formery known as Zenox Tracfng and
Manufacturing Private Limited) (*Acquirer 27/ "Zenox”) (herainafter Acquirer 1 and Acquirer 2 are collectvely referred
to as the "Acquirers”), part of the ‘promaoter group’ of Elpro Intermaticnal Limited (“Target Company”™) and hr. Surbhit
Dabriwala ["PAC 17} and Mrz. Yamini Dabriwala ["PAC 27} (hereinafter PAC 1 and PAC 2 are collectvely referred o
as the "PACs™), as ‘persons acting in concert’ being the promoters of the Target Company, fo the Public Shareholders
(a5 defined below) of the Target Company expressing the Acquirers’ intention b (a) acquere all the Equily Shares
(a5 defired below) of the Target Campany that are held by the Public Shareholdars and (b) consequentty voluntaniy
delist the Equity Shares from BSE Limitad ("BSE’). the only slock exchange where the Equity Shares of the Target
Company are presently listed, by making & celizting offer in accordance with the Secuniies and Exchange Board of
India {Delisbng of Equily Shares) Fegulations, 2027 {Delisting Regulations”) and in accordance wiln the terms
and conditions set oul betow andior in Letter of Offer (a5 defined below) [*Delisting Offer” or “Delisting Proposal’].
Forthe purpose of this Detailed Public Anncencament, the foliowing terms have the meaning assigned 1o them below:
a. ‘Acquirers” shall mean | G E and Zenox;
b. *Board” shall mean the Board of Direclors of the Target Company;
¢. ‘Delisting Regulations™ shall mean the Secunties and Exchanga Board of India (Delisting of Equity
shares) Regulations, 2021, as amended; |
d. ‘Equity Shares® shall maan fully paid-up Equity Shares of the Target Company, each having a face valug :
of ¥1)- gach; i
g, “IPA" shall mean the Inital Public Announcement dated May 1, 2026 Issued by the Mansger for and on
behalf of the Acquirers, ;
f. “Offer Shares” shall mean 4 23,70, 160 Equity Shares representing 25.00% of the tofal issued egquity share :
capital of the Target Company,
q. Paid-up Equity Share Capital shall mean the paid-up Equity Share capital of the Target Company e,
16,94, 79,130 {Indian Rupees sxteen crore ninety four iakh seventy nine thousand one hundred thirty only)

divided into 16,84 79,130 (sixieen crone ninety four lakh seventy ning thousand one hundred thirly) Equity
shares,

h. ‘Promoters’ shall mean the promoters of the Target Company 2. Surbhit Dabriwala and Yamini
Drabriveala:

i “Promoter Group” shallmean the members of the promoter and promoder group of the Targe! Company as
defined under the Securilies and Exchangs Board of India {I1ssue of Capital and Disciosure Reguirerments) |
Regulations, 2018, a5 amended

|- “Public Shareholders” shall mesan the public shareholders of the Target Company as defined under
Reguiation 2 (1)) of the Defisting Regulations;
k. "SEBI" shall maan tha Sacurities and Exchanga Board of India;
| “Stock Exchange” shall mean the slock exchange where the Equity Shares of the Targel Company ara .
presentiy Bsted i.e. BSE Limited or BSE: and '
m. “Target Company™ shall mean Elpro Intemational Limated
1. BACKGROUND OF THE DELISTING OFFER
1.1 The Manager is issuing this Detafed Public Announcement for and on behalf of the Acquirers for soquisition of |
the Offer Shares, reprasanting 25.00% of the Paid-up Equity Share Capital of the Targed Company, from the
Public Shareholders pursuant io Regulations 7 and 15 of the Delisting Regulations read with Chaptar IV of the

1.2

14

1.5

Delisting Regutations. If the Delisting Cifer is successful as defined in paragraph 13 (Minimum Accepfance
and oifer condttions for the Delisfing Offer) of this Detailed Public Announcement, an application will be made

for delisting the Equity Shares from the BSE in accordance with the provisions of the Delisting Regufations
and the terms and canddtions set oul below and in the Lalier of Ofer, and any ather documents relaling Lo the
Dalisting Offer. Consaquantly, the Equity Shares shall be woluntarily delistad from BSE

As on date of this DRA, the Promaters and members of the Promoter Group comulatively hold 12,71,08.970

(twelve crove savanty one kakh aight thousand nine hundrad and seventy) Equily Shares representing T5.00% ¢
of tha Paid-up Equity Share Capital of the Targat Company, of which (i) tha Acquirers, who ara tha membars
of the: Promoter Growp of the Target Company cumulatively bold 11,50,46,326 (eleven crore fifty lakh forty s

thousand three hundred twenty 5] Equily Shares represenbng &7.88% of the Paid-up Equity Share Capital

of the Target Company, (i) PACs, who are the Promoters of the Target Company, cumudatively hotd 454,018
(four takh fifty four thossand and ninateen) Equity Shares representing 0.27% of the Paid-up Equity Share
Capital of the Target Company, and (i} other membars of the Promaoter Group cumulativaly hold 1,16.08.625 i
ione crore sixieen tekh eght thousand so handred twenty five) Equity Shares representing 6.85% of the Paid- |

up Equity Share Capital of the Target Company,

The Manager had issued an Initiad Public Announcement dated May 1, 2026, for and on behali of the Acguirers -

glong with the PACs, distosing the Acquirers’ iniention 1o make the Delisling Offer and the acquisition of

the Equity Shares by the Acguirers from the Public Shareholders of the Targat Company and consaguently
voluntarily delist the Equity Shares of the Target Company in terms of the Delisting Requlabons. The Targat

Cormpany has infimatad the recaipt of the IPA to BSE on May 1, 2026.

Upon receipd of the IPA, Mis, Janmejay Singh Rajput & Associates, Pracbeing Company Secretaries, holdinga

valid pear raviewed cerbificate, and a certficale of practice number 15012 {"Practicing Company Secrelary”)
was appointed by the Board of Direclors of the Target Company (‘Board”) to carry oul due diligance in
accordance with Requiation 102} of the Delisting Reguistions and other applicable provisions and the same
was nofified to BSE on May 2, 2026

The Target Company had informed BSE on May 5, 2026, thal a meating of the Board is scheduled 1o ba

held on May &, 2026, o infer-alia take on record the due diligence repor to be issued by a Peer Reviewed |
firm of Practicing Company Secretanies, consider and approvedreject the proposed Delisting Offer and other
matlers incidental thereto as required in Yerms of Reguiaticn 10 of the Delisling Reguiations, including seeking

shareholders’ approval, as may be requirad

16 The Acquirers had appointed SSPA & Co., an independent registered valuer (having regisirafion no. IBBI ¢
RV-E/D6(20201126) and having its office at 1st Floor, *Arun’, Plot No. 6A, VIP. Road, Andhen (Wesl), Mumbai
- 400058 {“Valuer") infer-alia for cerifying the floor price (‘Floor Price”) of the Equity Shares of the Target -
Company for the Delisting Proposal, in accordanca with Regulation 194 of the Defisting Reguistions. Tha |
Valuer haz on May 8, 2026, submitied the certificata to the Acquirers inter-alia based on underhing valuation
a3 required under Regulation 194 1)ii) of the Delisting Requiations and has cerified INR 158.07 (Indian
Rupees One Hundred Fifty-Eight and Seven palse only) per Equily Share 1o be the Floor Price for the Delisting
Proposal in accordance with Regulation 194 of the Delisting Regulations (“Floor Price Certificate’). Further, |
taking into-account the Floor Price and pursuant to Regulation 204 of the Defsting Regulations, the Floor Price.
Cerificate also cerifies that INR 18180 {indian Pupees One Hundrad Eighty One and Eighly paise only)
per Equity Share, e, the fixed dedisting prce proposad by the Acquirers for the Delisting Proposal (Fixed
Delisting Price’) is 15% maore than the Floor Price calculated m terms of Regulation 204 of the Delisting
Requlations.

1.7 The Board, in its meating held on May 8, 2028, infer-glia, noted’ appraved the foliowing:

a. The Board took on record the due diligence report ("Due Diligence Report’) and the share capital audit
report {“Share Capital Awdit Repori’), each dated May &, 2026 submifted by the Practicing Company
Secretary, in terms of Regulation 10(3) of the Defsting Regulations and Regulation 76 of the Sacurities and
Exchange Board of India [Depasitores and Partcipants) Requiations, 2018 read with Requiation 12(2) of :
the Delisting Requiations in respact 1o the Equity Shares praposed to be delisted, covaring a period of 6
(zix] mondhs pricr (o the date of the Board Meefing, respectively. i

b, The Board noted and took on record the letter dated May &, 2026 received for and on bahall of the Acquirers
froim th Managar to tha Dalisting Offer, informing the Targat Comparny (i) of the Floor Price for the Delisting
Proposal, and in support of the aforesaid, the letter was also accompaniad by the Floor Price Certificata: (i) -
in-accordance with Regulation 15A(2) of the Delisting Regulations, the “reference dale” usad for computing
the Floor Price is Monday, May 4, 2026, being the trading day next to the date of the IPA which was made
on & non-radeng day, and (i} pursuant fo Reguiation 204 of the Delisting Regulalions, the Floor Price
Cedificati also cartifies that INR 181.80/- (indian Rupeas Ona Hundred Eighty-One and Eighty Paise only)
per Equity Share, |.e., the Fixed Delisting Price propozed by the Acquirers for the Delisling Proposal iz 15%
more han the Floor Price in accordance with egulabion 204 of the Delisling Regulations. :

. The Board appeoved the Dalisting Offer in terms of Regulation 10 of the Delisting Reguiations subject io
approval of the shareholders of the Target Company through a postal ballof in accordance with the Delisting
Reguiations and subject to any ofher requirement under applcable laws, indeding any conditions as may |
be prescrbed or imposed by any authorty while granting any approvals

d. The Bosrd noaccordance with Regulation 10i4) of the Delisting Regulations, based on fhe informafion
available with the Target Company and after taking on record the Due Diligence Repart, cedified that: (i)
the Target Company Is in compliance with the applicable provissons of sacurities laws; (i) the Acquirers
and their refaled entifies are in comphance with the applicable provisions of securilies laws in terms of the
raport including compliance with sub-requiation (5) of Regulation 4 of the Dedisting Regulations; and (i) the
Delisting Proposa is in the inlerest of the sharehobders of the Target Company,

g, The Board approved the notice of posial bafiol o seek approval of the shareholders of the Target Company
inaccordance with Requiation 11 and other applicable provisions of the Delisting Regufations, Section 108
and 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of the Companies (Management and
Administration) Rule, 2014 oiher applicable taws ("Postal Ballot Notice™).

The outcarme of the Board meeting was submittad to BSE on May B, 2026,

1.8 The dispatch of Notice of Postal Ballol daled May B, 2026, for seeking approval of the sharehalders; thiough
Postal Ballot process by way of remole e-Voling for the Delisting Offer, as required under the Debsting
Requlations and the Companies Act, 2013 and the Rules made theraunder. was completad on May 11, 2086,

18 The Public Sharehalders of the Targel Company have passed the spedal resolution through postal balled
on June 10, 2026, e the last dale specified for e-voling, approving the delisting offer in accordance with
Regulation 11{4} of the Delisting Regulations. The Target Company has declared the result of postal ballot to :
BSE on June 12, 202%. The wotes casl by the Public Shareholders in favour of the Delistng Proposal were
2.29.64 545 (two crore twenty nine lakh sixty four thousand five hundred and forly five) wobes which s more
than twice the number of voles cast by the Public Shareholders against the Delsting Offer, besng 275,877 (wo
lakh seventy fiva thousand nine hundred and seventy seven) votes. As per the provisions of the Companies
&ct, 2013 and Regulation 11{4} of the Dedisting Fegulations, the vwoies casted by the Public Shareholdars in
favour of the Delisting Offer were more than two fimes of the number of valid voles casted against the Special
Resolution,

1.10  Theraafter, the Targe! Company has submitted the applcation with BSE on June 12, 2026, for in-principle
approval in refation io the Delisting Offer. The Target Company has received the m-principle approval for the
proposed defsting of Equity Shares from BSE vide its letter no. LODDelisting!VI/IPS562026-27 dated July :
24, 2026, in accordance with Requlation 12 of the Delisting Requiations |

1.11  This Detailed Public Announcement I'DPA” is bemg published in the following newspapers as required under i
Regulation 15(1) of the Delisting Reguéatons:

Mewspaper Language Eﬁi_-gr_ls

Financial Express English All Eddions

Jansatia Hindi All Edgitions i
Navshakli Marathi Mumibal 1

1.12  The Acquirars will inform the Public Shareholders of changes, modifications or amandmaents, if any, to the
information set out in this DPA by way of issuing a comgendum that will be published in all the aforemantioned
NEWSDAPErs,

1.13 The Acquirars reserva the fghl te withdraw the Delisting Cffer in certain cases as sel oul in paragraph 13
thimimum Accepiance and ofther conditions for the Defisting Offer) of this DPA.

1.14  The Acquirers and the PACs undertaks to not sell Equity Shares of the Targel Campany fill the complation of
the Delisting Offer.

1.156  As per Begulation 28 of the Delisting Reguiztions, the Board of Directors of the Target Company is required

to constitule a commilies of Independent Directors 1o provide its writlen reasaned recommendations on the
Delisting Cffer and such recommendation along with the details of the voding pattern shall be published al least

2 (bwo] working days before the commencement of the Tendering Period a5 281 out in paragraph 15 [Dalesof
Opening and Closing of the Tendering Perdod) in the same newspapers where this DPA has been published

NECESSITY AND OBJECTIVE OF THE DELISTING OFFER
In terms of Regulation B(3)(a) of the Delisting Regulations, the rationale for the Delisting Proposal |s as follows:

a} The main ohjective of the Delisting Proposal is fo obtain full ownership of the Target Company by the
Acaquirers, PACS and other members of the Promoter Group which will in um provide increased operational, !
financial and strategec flexibility for, incweding but not kmited 10, supporting the Targat Company's business,
undertaking corporaie restructurings or acquisitions, exploring new financing structures including financial
support from the members of the promoter group and making invesiments in ihe Targe! Company;

b} The Delisting Proposal will result in reduction of the ongoing substantial compliance costs and dedicated |
managemsanl fime being incurred associated with contnued listing of equity shares, which can be refocused
on is business; and

&) The Defsting Proposal will provide the Public Shareholders an oppariunity to realize immediate and certain
vakue for their Equity Shares at a fime of elevaled marked volatilty, and thesefone, [ in the mterest of the
Public Shareholders providing immediate liquidity and an opportunity to exit from the Target Company ata !
price defermined m aceordance with the Delisting Regulabons

BACKGROUND OF THE ACQUIRERS

A) IGE

i IGE was ariginally ncorparated on Oclober 31, 1930, as a private imited company validly exsbing under -
the provisions of the Companies Act, 2013 with the Registrar of Companies, Kolkata. The Corporate |
identity Murnber of HGE s UT4009WEB1830PTC152570. The Regisierad Office of I1GE iz siuated at 16,
India Exchangs Place, Kolkala, West Bengal, India, TO00M. IGE is pimanty engaged in the business of
propery keasing services, powss generalion through windmills and trading in stes! materials.

il 1GE 5 a member of the Promoter Group of the Target Company, Further, a5 on dale of this DPA, IGE |
hekds 11,5046, 326 (sleven trore fifly lakh forly six thousand three hundred twenty six) Equity Shares
represanting 67.88% of the Pald-up Equity Share Capital of the Targel Company, :

. The Met worth of IGE is ¥1,38.511.64 lakhs as on March 31, 2026, as carified by CA. Naha Muwal
iMemberzhip No. 157137), pariner of M B T and Co, Chartered Accosntanis (Firme registration no.
1404 E0W) vide cerdificate dated July B, 2026 beanng UDIN = 26157 13TWVWBECXTSES and having their
office al 201, 2nd Floor, Mahindra M-Space, off Aarey Road, next io Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashira - 400104

i As on the date of this DPA, the authonsed shase capital of IGE w2 52 75,00,000 [Rupees fifty two crores |
and savanty five lakhs) comprising: i} 2,75,00.000 {twe crore sevanty five lakh) Equity Shares having face
value of ¥ 1/~ (Rupee Ona) each; (i) 2,50,00,000 {two crore fifty lakh) Equity Shares having face value of |
% 10V- (Rupees Ten) each; and (i) Z,50,00,000 {two crare fitty lakh) Preference Shares having face valug |
of € 10/- (Rupees Ten) each, and the issued and paid-up capital of IGE is T 71,67 402 (Rupees seventy |
one lakh fifty seven thousand four hundred and fwo) comprising 71,57 402 Equity Shares having face |
value of # 1/- (Rupee One) each,

¥. The shareholding patlen of IGE as on the date of this DPA, compnsing name of sharsholders. and
cateqory i& provided below: !

oo

Name of Sharehalder | Category (Promoter/Public) | No. of shares hald | % of issued capital
| Surbhit Dabeiwala Promoiat 52,8652 | 13475
‘;":-am!-": Dﬁtlrl'.'l-alﬂ ﬁrnmﬁer rEEE TEri] T EEES'&'\: I
Total 71,57.402 I 100.00% | :
¥i. The board of directors of IGE are as below:
Name of Director Designation DIN Date of Appointment
Rajendra Kumar Mahata | Diractos O05GE6GHE 012012
_Su_-mul Dabrwala Eirer;lu::-r Elji:-ﬁﬁﬂ?'." 0118024
Arpil Tapadia Director (9837980 241012023 |
vil. Surbhit Dabrwala who is the Promoter and Director of Acguirer 1, is also the Promaoter and Non-Executive
and Non-Independent Diwector of the Target Company. Further, he holds 3.97 800 Equity Shares in the
Target Company. However, PAC 1 i nol inlending 10 acquire any Equity Shares of the Target Company |
pursuant o the Dedisting Offar.
vill. The key financial information of IGE based on its audited consolidated financial statlements for the :
financial years endad on March 31, 3026, March 31, 2025 and March 31, 2024 are as follows:
(% in lakhs]
Particulars For the year ended | For the year ended | For the year ended
March 31, 2026 March 31, 2025 March 31, 2024 :
Total Income 88,213,567 78,236.54 50902121 |
ProfitiiLoss) before Tax 18,183.08 17.926.53 16,551.89 |
ProfitiLoss) after Tax 14,446 80 124219 13,674.30 | :
Pad-up Equily Share Capital T 157 T1.57 71487
Other Equity 17511094 17173222 1,40,693.61 i
Mon = controlling mterest TE 022 74 - Ta.073H 5956727 ¢
Total Equity {A) 2,51,205.25 2.46,877.30 2,00,332.45 | .
Total Liabilities (B) 1,88,387.94 1,65,785.03 88,219.82 |
Total Liabilities and Equity 4,39,593.19 4,12,662.33 2,88,562.27 |
(A+B) !
Total Assats 4,39.593.19 4,12,662.33 2,88,552.27
B) Zenox

i.  Zenoxwas onginally incorporated on May 10, 2010, as a privata lirmitad company under the provisions
of the Companies Act, 1956 with the Registrar of Companies, Kolkata, The Corporate Identity Mumber
of Zenox is U43219WE2010PTC147196. The Registered Office of Zenox is situated at Mo, 18, India :
Exchange Place, Ground Floor Dpposite Kolkata Stock Exchange, Kolkata, Kolkata, West Bangal,
India, TO0001. Zenox 5 engaged in the business of manufactunng, trading, processing and assembling
alectrical, chemical and plant of a kinds and to carmry on the business of electricians and electrical, :
electronic, chemical, mechanical, metallurgical, nuclear and general engineering. Zenox is also engaged
in letting on hire, repaining, ssrvicing and deafing in such appliances, apparaius, eguipment and plant.

. Zenoxis a member of the Promoter Group of the Targst Company. Furher, as on date of this DPA, Zenax |
does nol hold any Equity Shares of the Target Company,

il The Networllyof Zenox & 275,86 lakis as on March 31, 2026, as cerlified by CA, Neha Nuwal {Mambarship |
Mo. 197137), partner of N B T and Co, Chartered Accountants {Firm registration no. 140485W) vide
certficate dated July 3, 2026 bearing UDIN = 26157 137ZTCHBGS615 and having their office af 204, 2nd
Floor, Mahindra M-Space, off Asrey Road, next to Meenatai Thackeray Blood Bank, Goregaon (West),
Mumibal, Maharashira - 400104 :

i Ason the date of this DPA, the authorised share capial of Zencw s 3 1,50,00.000 (Rupsass one crore fifty
fakh) comprising 15,00,000 (fifteen Rkk] Equity Shares having face value of ¥ 10/ (Rupees 1en) sach and
the izsuad and-paid-up capital of Zenos is ¥1,11,00.000 {Rupess one crore anvd eleven lakh) comprising |
11,710,000 [eleven takh ten thousand) Equity Shares having face value of § 10/- (Rupees ien) each.

v. The shareholding pattem of Zenox as on the date of this DPA, comprissng name of shareholders and
category is provided below:

Name of Shareholder Category Mo. of % of issued capital
({PramoternPublic) ghares hald
IG E {Incka) Private Limited Prormiater 11,048,589 bo aat,
Zenox System Private Limited Promater 1 0.01%
Total 11,10,000 100%
vi. The board of directors of Zenox are as below;
Name of Director Designation DIN Date of Appointment
Yamini Dabriwala Birecior 00567378 A TP
Sund Kanwar Chand Khandalwal | Director 02545090 | 01/02/2019
Arpit Tapadia Direcior (0837980 | 02108/2025

wil. Yamini Dabriwala who is the Direclor of Acquirer 2, is also the Promater of the Target Company. Further, |
she holds 56,218 Equily Shares in the Targel Company, Howevar, PAC 2 Is not intending to acquire any
Equity Shanes of the Target Company pursuant to the Defisting Otfer.

will. The key fmancial information of Zenox based on its audited financial stalements for the financial years
anded on March 31, 2026, March 31, 2025 and March 31, 2024 are as follows: !
(% i lakhs)

Particulars For the year ended | For the year ended | For the year ended
March 31, 2028 March 31, 2025 March 31, 2024

Totad Income 314.46 24287 144,46 |
Profit{Loss) before Tax 39.23 132.78 G9.30
Profit{Loss) after Tax 2937 148.21 5373 :
Paid up Equity Share Cagital 111 111 111
Reserves and Surplus 3314 451 -212.72 |

| Net Worlh/Total Equity (A) 7586 | 2540 | 101.72
Total Liabilities (B} 214.44 165.70 264.60 |
Total Liabilities and Equity 5.2 240.64 190.46 | :
(A+B)
Total Assets 315,21 241,64 190.46 | |

G} The Apguirers and the PACs have not sold any Equity Shares of the Target Company. during the & {six) :
months preceding the date of the Initial Public Announcement 1.e. May 1, 203%, Further, the Acquirers
and the PACs have undertaken nof to sell Equity Shares of the Targe! Company unlil compéstion of the
Delisting Offer in-accordance with Dalisting Regulations. i

D) The Acguirers and the PACs have not been prohibited by the Securities and Exchange Board of India '
("SEBI") from deading m securiias, in terms of direciions issued under Seciion 116 of the SEBI Act, 1992
("SEBI Act’) or any other regulations made under the SEBI Act

E} The Acquirars and the PACE have nof been dectarad as wilful defaulter by any bank or financial instiution
of congadium theraol.

F) TheAcquirers have, as delailed in Paragraph 19 {Deiads of Escrow Accourd) of this DPA, made available
all tha requisite funds necessary 1o fuffil the obligations of the Acquirers under the Defisting Propozal :

BACKGROUND OF THE TARGET COMPANY

Tha Targel Company was incorporatad on July 27, 1962, as a public limited cormpany under the Companias '
Act; 1956 with the Regisirar of Companies, Mumbai. The Corporate kentity Mumber of the Target Companyis
L51505MH 136 2PLC0 2425, The Equity Shares of the Target Company got lisled on BEE in the year 1963

The Registered Office of the Target Company is siluated at 17 Floor, Nirmal Bulding, Nanman Paint, Mumbai
- 400021, Maharashtra, India,

The Targed Company is engaged i the business of;

a} manufachming of elecincal equipment’s which inchedes manufactunng and sale-of bghlning amresters,
varistor, secondary surge arresters, dischargs counter, accessories and services in respect thereof,
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k) real estate including development of property and lease of land & pramises:

g) investmeant n financial mstrumends i long teem and shor term in nature;

d) trading acthvities including trading in commodities, financial mstruments and demvatives thereot; and
g} power generation fram windmill

Az ondhe date of this DPA, the Target Company has no oulstanding preference shares, partly paid-up equity
shares, converlible instruments, stock oplions or any other instruments that may result in ssuance of Equity
Shares by the Target Compary,

The Equaty Shares of the Targel Company are curmently listed only on the BSE sance Ociober 16, 1963, having
Scrip Code 504000, The 1SN of Equity Shares of the Targel Company s INESTSB01030, The Equity Shares
of the Targe! Company are currantty not suspended from trading on the BSE

The Authonzed Equity Share Capial of the Target Company i T 40,00,00,000- |Rupees forly crores only)
dividad inbo &0,00.00.000 {forty crore) Equity Shares of face valee of ¥ 1/~ (Rupees one| each, The issued
Equity Share Capital of the Target Company is 2 16,524,82 3680 (Rupess sixleen croras ninely four lakh eaghty
twia thousand three hundred and sixty) comprising 16,94.62 360 (sixlaen croreés ninaty four iakh eighty two
thousand threa hundred and sixty] Equity Shares of {ace value of ¥ 1/~ (Kupee one) each, and the subscibed
and paid-up Equity Share Capital of the Target Company is € 16.94.79,130 (Rupees sixteen crores ninety four
|lakh sevanty nine thousand one hundred and thirty only) comprising 16,94, 79,130 (sixteen crores ninety four
lakh seventy nine thousand ane hundred and thirty) Equity Shares of face valug of 2 1/~ (Rupee one) each’,

' Difference in the issued Equity Share Capial of the Target Company and the paid-up Equity Share Capital of
the Target Cormpany is on accourd of forfeifure of 3 230 Equity Shares

The Board of Directors of the Target Compeny as on date of this DPA & as follows,

Sr. Mame Designation as on date DIN Date of Initial | Mo, of Equity
Mo, of DPA Appointment | Shares held
1. |Despak Kumar | Chairman and Managing 07512768 12neme | il
| Director |
2. | Surbhit | Non-Executive and O00B30TT 141121968 3,97 800
Dabriwalks Mon-independent Diractor
1. | K. B-Anil Bumar | Mon-Executive and 00505651 100022024 100
Independent Derector
4, |MWaresh Agarwal | Mon-Executive and 01772950 1410572013 il
Independent Deracior
3. |ShrubiMimani [ Mop-Execubve and Dh238795 DRMOEZ0ZE it
Independent Diractor
B | Sunil Non-Executive and 02548050 DBO220T | nil |
Khandebwal Mon-Independent Director .

key Financial Information of the Targe! Company;

The key financial information of the Targat Company basad on the audited consalidated financial statements
for the financial vears ended on March 31, 2026, March 31, 2025, and March 31, 2024 is as follows:
(Tt fakhs, unless staled ofherwise)

Parficulars For the year ended |  For the year ended For the year ended
March 31, 2026 March 31, 2025 March 31, 2024
Total lncorme 68 31476 46,098 &7 28,653.02 |
Profil/{Loss) Before Tax 10,036.73 7 426,60 101,700 41 |
E'rEt'ELc:EEIriﬁer Tax E_ﬁ%‘iﬂ E,E-f 1.42 35-1-85?'-
Other Comprehensive income 10.BE4 45 ar 4T 27.224.13 |
Total Comprehensiva Income 1962194 44 DE2 43 35 77286 .
Pald up Share Cagdal 1 04,79 1,594.79 1,604 70 |
Cither Equity 2.07.354.31 201,544 94 1,599,048 56 I
Total Equity 2.03.049.10 2 03,639.73 1,60,743.65 |
Total Liabiliies 1.58.745.47 1.36.472.14 51,867.70 :
Total Assets 3,671,794 57 340111.87 2,12,111.35 '
Earnings per Share (%) 0.16 3.890 5.04 ,
(Basic & Diluted) !

PRESENT CAPITAL STRUCTURE & SHAREHOLDING PATTERN OF THE TARGET COMPANY

The capital struciure of the Target Company a8 -on the date of this DPA is a5 folows:

Paid-up Shares of the Target Company | No. of Equity Shares %% of Share Capitad
Fully Paid-up Equity Shares of T 1/- each 16,94 79,130 100%
Partly Paid-up Equ:1£ §ha~re5 - . =
Total Paid-up Equity Shares of T 1-each | 169479130 | 100%
The shareholding patiern of the Target Company as on July 17, 2026, is-as follows:
Catagory No. of Equity Shares hald % of total Equity
Share Capital
Promoier and Promoter Group (A) 12,71,08,870 73.00% |
- Individuals 454,018 0.27% |
- Bodies Corporate 12 66.54.951 T4.73%
| Public Sharehaolders (B) 4,23,70,160 25.00% |
- Mutual Funds 13,500 0.01% |
- Banks 3,000 0.00% |
- Foresgn Porffolio Invesiors Category | 1,18,79,537 T01%
- Non Resident [ndians (NRis) 7,056,532 0.42% '
- Residant Individuals holdeng nominal 1.03.59.9%6 6.11%: |
share capial in excess of € 2 lakhs I
- Resident Individuals holiding nominal 3287 B34 1.94%, |
_ share capital up 102 2 fakhs . |
- Bodies Corporate 1,39,16,438 B.21% |
. |I'I'~'EEEF Education and Proteciion 5,086,760 0.30% |
Fund {IEPF) |
- Any Others 16,97,623 1,00% |
Total (A+B) I 16,04,79,130 | 100.00% |

EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY

Tha expacted post Delisting Cffer shareholding pattern of the Target Company assuming that all the Equity
3hares outstanding with the Public Shareholders are scquired pursuant to 3 successiul completion of the
Delisting Offer in terms of the Delisting Regulations shal be as follows

Particulars Mo. of Equity Shares* % of fully paid-up Share
Capital’
Promoter & Promoler Group 16,894,789, 130 100% |
_ Individuals 4,54,019 0.27% |
- Bodles Corporate 16902511 | 99.73% |
Pubic Nil il |
Total 16,94,79,130 100% |

“Assuming ful fender of Equify Shares by all Piblic Ehareholders.
STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares of the Target Company are cumently only listed and traded on B3E, The Equily Shares of
the Target Comparny ane frequently fraded in tesms of the Regutation 2(11(j} of the SEBI [SAST) Regulations,

The Aoguirers are seeking 1o delisl the Equity Shares of the Target Company from BSE and Sin-principle’
approval for delisting was obtained from BSE on July 24, 2026,

Mo application for fisting shall be made in respect of the Equity Sharas which have been delisted pursuant 1o
thig Offer for a period of 3 {thrae) years from the date of delisting.

Any application for ksting made in future by the Target Company in respect of defisted Equity Shares shall be
deemed lo be an application for fresh listing of such Equety Shares and shall be subject to provisions of the
thin prevailing reguiations relating to lsting of Equity Shares of uniisted companias,

The Acguirers propose o acquire the Offer Shares through an acquisibon window faclty, e, separate
acquisition window in form of web-based platform provided by BSE, in accordance with the stock exchange
mechanism (e “Acquisition Window Facility” or “Offer to Buy (OTB)", condugted in accordance with the
termes of the Delisting Regutations and the SEBI Circutars (defined below)

MANAGER TO THE DELISTING OFFER

The Acouirsrs have appointed Maotilal Oswal Investment Advisors Limited as “Manager to the Delisting
Dffer”:

mosiahy

Inesnirred Nerdern
Matilal Dswal Invesiment Advisors Limited
Motilal Cewal Tower Bahimbulah Savani Road, Dpposite Parel 3T Depot;
Prabhadeyi, Mumbas - 400025 Maharashira. India
Telephone: + 91 22 71593 4380
E-mail: delisbngsi@motilaloswal.com
Website: vy motilaloswial com
Investor grievance: moiaghedrezsali@motilaloswal.com
Contact Person: Bonak Shahv shashank Fisat
SEBI Registration Number: INMODOTH 1005

REGISTRAR TO THE DELISTING OFFER

The Acquirers have appoinied MUFG Intime India Private Limited (foymerly Link Intime India Privale
Limited) as “Registrar to the Delisting Offer”;

('-) MUFG MUIFG Infime

MUFG Intime India Private Limited (formerly Link Intime India Privafe Limited)
C-101, 1zt Floor, 247 Park, Lal Bahadur Shasiri Marg, Vikhrali (West),

Mumbai - 400 033, Maharashira, India,

Contact Person: Shanti Gopalkrishnan

Tel-+91 810 811 4548

Fax No.. + 91 22 49186060

Email: elprointemational delistingi@in.mpme. mafg.com

Imvestor Grievance ld. elprointemational delistingi@an. mpms.mufg.com

Website: www.m. mpms.mufg.com

SEBI Registration No,- INROOOOQ4056
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DETAILS OF BUYING BROKER

Delisting Dfer:

Name: Molilal Oswal Financial Services Limied

Address: Mobilal Cswal Tower, Rahimlullah Sayani Read, Opposite Parel 5.7, Bus Depod,
Prabhadevi, Mumkal - 400 025

Telephone Numbar: +31 22 7193 5473

Contact Person: Fanvez Moosani

Email ID; parvezi@modilaloswal. com

SEBI Registration No: INZDD0 158836

INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY

As mentioned in paragraph 7.1, the Equily Shares of the Target Company are frequently traded on the BSE in

terms of the Regulation 2{1)(j) of the SEBI {SAST) Requlatons.

The high. low and average markat prices of the Equity Shares for the preceding 3 (three) financial years and
the monthly high, low and average market prices foe the 6 (six) months preceding the date of this DPAand the

corresponding volumes of Equity Shares fraded on the BSE is as follows:

Date | High | Dateol | Number | Low | Dateof | Number | Average | Total Veluma
® High of ) Low of Price® of Equity
Equity Equity | {) | Shares
Shares Shares traded in the
traded on traded on period (No.
that date that date of Equity
Sharas)
Preceding 3 financial years
FY26 | 11382 [ 25Jun-25 | 1.82341 | 7035 | D8-Apr-25 | 80432 | 84748 | 16907262
FY 25 | 14640 | 10-Oet-24 | 615337 | 6409 | 27-Feb-25 | 618187 | 10188 | 43751913
FY24 | 9647 | 08-Dec-23 | 1,85330 | 59.05 | 3i-May-23 | 26970 | 7587 | 2Z02.71.473
Preceding & months
Jun2G | 17280 | 23-Jun-26 | 4628 | 166,30 | 10-Jun-26 | 19,728 | 168.34 1,75,152
May 26 | 17185 | 22-May-26 | 18,075 | 120.25 | 04-May-26 | 250802 | 15575 13.40,597
Apr 26 | 114.010 | 27-Apr-26 | 283052 | 8780 | 02-Apr-26 | 23682 | 10068 | 3273983
Mar 26 | 89.82 [ 25-Mar-26 | 44,500 | 8253 | (4-Mar-26 | 35753 | 8580 10,15.264
Feb 26 | 8732 | 2D-Feb-26 | 72626 | 7503 | 02-Feb-26 | 24,903 | 8127 665,419
Jan 26 | 8513 | 01-Jan-26 | 6,301 76.12 | 30-Jan-26 | 22615 | 8041 10,53 464

iZourcs! wwwbsaindia.com)
&l High, low and average prices are based on the dailly clozing prices.

b} inthe case of 3 year, avarage represents the avarage of the closing pnces of all rading days of gach year
presented.

DETERMINATION OF THE FLOOR PRICE AND FIXED DELISTING PRICE

The Acquirers proposa to acquire the Equity Shares from the Public Shareholders at a Fixed Delisting Price

pursuani io Regulation 204 and ofher applicable regulatons of the Delisting Regulabons.

The Equity Shares of the Target Company ara currenily only listed and traded on BSE. The scrip coda of the ;

Target Company is S04000.

The: annuakzed irading turmaver based on the trading volume of the Equity Shares 21 BSE during the period
from May 1, 2025, to April 30, 2026 (2. 12 {iwelve) calendar months preceding the calendar month of the -

Reference Date (defined befow) is as under;

Stock Exchange Total Traded Volumes | Total no. of listed Annualized frading
from May 1, 2025 to Equity Share turnover (%) (as a
April 30, 2026 percentage of the
total number of shares
outstanding)
BSE 1,81,89.735 16.94, 79,130 10.73%

{Source: www bseindia.com)

As mentioned in the paragraph 7.1 of this DPA, tha Equity Shares of the Target Company are frequently traded
on BSE im tarms of Fegulation 2(1)j) of the Securities and Exchange Board of India {Substantial Acguisition of |

Shares and Takeover) Regulations, 2011 ("SEBI (SAST) Regulations”).

In accordance with Regulation 1942} of tha Dalisting Regulations, the “reference date” used for computing .
the Floor Price is Monday, May 4, 2026, being the trading day next to the date of the IPA which was made on

& non-frading day.

Regulation 13(4)(1) of the Dalisting Regulationz provides the procedure for determining the Floor Price. :
Hence, in terms of Regulation 19(4) (1) of the Delisting Regulstions, the Floor Price shall be the higher of the

fallowing:

Sr. | Particulars Price Par
Mo. Share (¥}

l. | The volume wesghled average price paid or payable for acquisitions by the | Nol Applicabie
acquirer along with Parsons acting in concert, during the 52 weaks immediataly
preceding the reference dals
. The higiest price paid or payabbe for any acquisition by the acquirer along
with persons acting in concerl durng the 26 weaks immediataly praceding the
reference date
ii. Adissted book value {considering consolidatad financiaks) as determined by an
independent registerad valusr
IV, The volume wesghted average market price for & period of 60 trading days
immadiately precading the reference date on the BSE whara the madimum
trading volume of the equity shares s recorded, provided such shares are
frequendly traded
v. | The price determined by an ndependant registered valuer taking inte aceount
valuation parameters such as the book value, comparabie trading multiples and
any other cusiomary valuation metrics for valuation of shares of companies in
the same mdusiry where the shares are not frequently traded

Not Applicable

INR 158.07

[MR 8668

Nat Applicable

ane hundred fifty eight decimal point zerp seven) per Equily Share,

The Acquirers had appointed SSPA & Co, anindependent registerad valuer, IBB| Registered Yaluer (Reg. No. i
IBEI IBBIRV-E06/20201126) i.e., the Viakuer infer-alia for cedifying the Floor Price of the Equity Shares of the

Target Company for the Delisting Proposal, in accordance with Reguiation 194 of the Delisting Regulations

The Valuer has on May 08, 2026, submitted the Floor Price Certificate to the Acguirers infer-afia based on

underlying valuabon as raquired under Regulation 13A[ill) of tha Delisting Regulations and has certified

%158.07 {Indian Fupees One Hundred Fifty-Eight ard Seven Paise Ondy) per Equily Share to be the Floor

Price for the Delisting Proposal in accordance with Regulation 194 of the Delisting Regutations. Further, faking

into gccount the aforesaid Floor Price and pursuant 1o Regulabon 204 of the Delisting Regulations, the Floor
Price Certificale also cetifies that 218180 {Indian Rupees One Hundred Eighty-One and Eighly Passe Only)
i 6.8

per Equity Shara, 1.8., tha Fixed Dalisting Price proposed by tha Acguirers for the Dalisting Proposal, Is 156%
maore than the Floor Price in accondance with Reguistion 204 of the Defisting Regulations,

MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER

The acouisition of Equity Shares by the Acquirers pursuant fo the Delisting Offer and the successful delisting E

of the: Target Company pursuant 1o the Delisting Offer are conditional upon:

ta) A minimum number of Offer Shares being tendered at the Fixed Delisting Price in terms of Regulation
21 of the Delisting Regulations, or such other higher number of Equity Shares, prior to the clesurs of the

Tendering Perod &, on the Tendering Closing Date (a5 defined below) 5o as 1o cause the cumulative

number of Equily Shares held by the Acquirers along with the PACs/Promoters! Promoter Group as
on data of this Detailed Public Annowncamant taken togethar with the Equity Shares acquired by the

Acquirers under the Delisting Offer to be equal o of m excess of Equily Shares or such hagher number

of Equity Shares constituting 90% or more of the equity share capital of the Target Company excluding
such Equily Shares in terms of Regulation 21{a) of the Delisting Regulations ("Minimum Acceptance

Condition”)

ik} The Acguirers obtaining all requisite reguéatory approvals and meating the conditions set out in Regulation

21 of the Delisting Regulations;

lo) There being no amendments to the Delsting Regulstions or any applicable laws or reguistions or
conditions imposed by any requiatory or statutory authortybody or onder from a court or competent |
authority which would in sole opinion of the Acqueers, prejudice the Acqusrers In proceeding with the |
Delisting Offer. Provided that withdrawal on this count shall be subject 1o receipt of regulatory appeoval, i |

amy requirad for the same; and

(d) As per Regulabon 21 of the Debsting Regulation, the Dalisting Offer shall be deemed o be successhl if

the condition stated in 13.1(a) above is satisfied,

Al Public Shareholders can fender ther Equity Shares during the Tendenng Perod (az defined below).
The cul-off date for determination of inactive Public Shareholders as per Reguiation 21{a) of the Desting |

Regulations is July 24, 2026 (La. date of receipl of in-principle approval from B3E).

All Public Sharehotders will be required to tender thesr equity shares af the Fued Delsting Price, offered by the

Acquirers in the Delisting Offer.

The Acquirers:shall be bound 10 accept the equity shares fendered ai the Fixed Delistng Price, offered by the

Acquirers in the Dalisting Offer, if the condition staled in paragraph 13.1(a) above is sabsfied,
ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTE)

Pursuant o the Defisting Regulations, the Acquirers are required to facilitate tendering of the Eduily Shares

hekd by the Public Shareholders of the Targat Company and the seltlament of the same, through the stock

exchange mechanism provided by BSE. SEBI vide its circular CIRICFDVPOLICYCELL2015 dated April

13, 2015 on ‘Mechanism for acquesition of shases through Stock Exchange porsuant to Tender-Offers under

Takeovers, Buy Back and Delisbng’, circular CFDVDCR2/CIR/PIA016/131 dated December 9, 2046 on ¢
‘Sreamlining the process for Acguisition of Shares pursuant to Tender-Offers made for Takeovers, Buyback |
and Delisting of Securities’ and circular SEBVHOICFDDCR-RICIRPIZ021/615 dated Awgust 13, 2021 on
“Tendering of shares in open offers, buy-back offers and delisting offers by marking len in the demat account
of the sharehokiers ("SEBI Circulars”) sels out the procedure for tendering and seftlement of Equity Shares
through the Stock Exchange {“Stock Exchange Mechanism®). As prescribed under the SEBI Circular, the !
faciily for such acquisitans shall be in the form of a separate window provided by stock exchanges having

nationwide trading terménalz ("Acquisition Window Facllity”).

Further, the SEB! Circulars also prowide that the Slock Exchange shall take necessary steps and put in place
the necessary Infrastructure and systems for implemantation of the Stock Exchange mechanism and lo ensura
cormpliance with raquiremants of the SEBI Circulars: Pursuant to the SEBI Circutars, tha Stock Exchange has -

izsued guedelings defailing the mechanism for-acguEsifion of shares through Siock Exchange.

As per the SEBI Circulars, the Acguirerg have chosen Acquesibion Window Facity provided by BSE for the |

purposa of this: Dedisting Offer.

The Acquirers have appointed the following a8 its broker for the Delisting Offer through whom the purchase

and saftiernent of the Offer Shares lendened in the Delisting Offer will be made ("Buying Broker’)

Wame: Motila! Cswal Financial Senices Limitsd

Address; Molilal Oswal Tower, Rahimiullah Sayani Road, Opposite Parel 5.7, Bus Depaot,
Prabvhadevi Murmhal - 400 025.

Confact Parson: Parvaz Mopsan

Email ID: parvezi@motilsloswal.com

The curnulative quantity tendered shall be displayed on websile of the BSE al specific intervals duning the |
Tendering Period as set out in paragraph 15 {Dates of Opening and Closing of the Tendering Perod) and the
outcome of the fixed price process shall be announced within 2 {two) hows of the closure of the Teadering

Period,

*55PA & Co., Regrstered Valuer (IBEI Registration No. [BBIRV-EAAGZ20204T26) has vide his valualion repod |
dated May 08, 2026, cevtibied the fioor price of Equity Shares of the Target Company L& ¥ 158.07/ (Rupees

- 15,
The Acquirers have appointed Mofilal Oswal Financial Services Limited as "Buying Broker™ for this
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¢ In case of two days with the same high or low price, the dalie with the higher lumaver has been considerad |

DATES OF OPENING AND CLOSING OF THE TENDERING PERIOD

All the Public Shareholders holding the Equity Shares are eligible to participate in the fed price process,
b tendering whale or part of the Equity Shares held by them through the Acquistion Window Facility at

the Fixed Celsting Price, The period during which the Public Shareholders may tender their Equity Shares,

pursuant to Stock Exchange Mechanism, shall commence on the landering opening date i.e Tuesday, Avgus!
&, 2026 {"Tendering Opening Date”) and close on the tendaring closing date ie. Monday, August 10, 2026
I"Tendering Closing Date”) dunng normal rading howrs of the secondary market ("Tendering Period™). |
During the Tendering Period, the tenders will be placed in the Acquistion Window Facility by the Public

Shareholders through ther respective stockbrokers registered with the Stock Exchange during narmal trading

hours of secondary markel on or before the Tendering Closing Date. Any change in the Tendering Pariod will

ba notified by way of an addendum/cormigendurm in the newspapers in which the DPA is published.

The Public Shareholders should nots that the lenders are required 1o be uploaded in the Acquisition Window |
Faclity on or before the Tendering Closing Date for being eligible for parlicipation in the Delisting Offer.
Tendars nof uploaded in the Acquisition Window Facility will not be considered for delisting purposes-and will
be rejected. Tenders received after close of frading hours on the Tendering Closing Date will not be considered.

The Public Sharehoiders should submit their 1enders throwgh stock brokers who are registarad with (he Stock |
Exchanga only, Thus, Public Shareholdars should not send tendars to the Target Company or Acquirars/PAC!

Promoters or Manager io the Delisling Offer or Regisirar to the Delisting Offer,

The Public Shareholders may withdranw or revise their tendered shares upwards not laters than 1 (one) working

day before the closure of the Tendering Period. Downward revision of the tendars shall not be permitied.
PROCESS AND METHODOLOGY FOR TENDERING THROUGH STOCK EXCHANGE

The letter of ofter mviting the Public Shareholders (along with necessary forms and instructions) to tender ther
Equety Shares to the Acquirers by way of submission of fenders will be dispatched fo the Public Shareholders
{"Letter of Offer’), whosa names appear on the register of members of the Target Company and 1o the owner
of the Equity Shares whose names appear as heneficiaries on the records of the respective deposilones atthe |
cloze of businass hours on July 24, 2026 ("Specified Date”), in the avent of accidental omission fo dispatch
the: Letter of Offer or non-receipt of the Letter of Offer by any Public Shareholder or any Public Shareholder |
wha has bought the Equity Shares after the Specified Date, they may oblain a copy of Letter of Offer by writing
to the Registrar 1o the Delisting Offer &t thelr address given In paragraph 9 (Registrar 1o the Deligling Offer), |

clearly marking the envelopa "ELPRO INTERNATIONAL LIMITED- DELISTING OFFER',

Alfernativety, the Public Shareholders may obtain copies of the Letter of Cffer from the wehsite of the BSE e
www.bseindia.com, (he website of the Targe! Company Le. www.lpro.co.in and on the website of the Manager

to the Dafisting Offer |.e. www.molilaloswal.com

For fudher details on the schedule of aclivlies, please refer paragraph 20 (Schedule of Acfhaties) of this

Detailed Public Annduncemeant.

The Delisting Offer is open to all the Public Shareholders holding the Equity Shares of the Target Company in

dematerialized or physical form

During the Tendarng Period, the tenders will be placed in the Acquisiion Window Facility by the Public :
Shareholders through their respective stockbrokers registered with the Siock Exchange ("Seller Member™)

during normal trading hours of the secondary market, The Seller Members can enter orders for Equity Shares
which arg held in demataralized form as well as physical form.

through the Buying Broker subject to fulfilment of the account apening and KYC of the Buying Broker.

Procedure to ba followed by the Public Shareholders holding the Equity Shares in dematerialized form:

I The Public Sharsholders who desire fo tendar their Equity Shares in the electronic form under the Dessting
Offer would have fo do so through thelr respective Seller Member by indicating to their Seller Member the

details of the Equity Shares they intend fo tender under the Delisting Offer ("Tendered Shares”).

Date.
lii. In case the Pubbc Shareholders demal account ig held with one deposilery and clearing member pool

Public Shareholders demat account af source deposifory dunng the Tendering Period. Inter-gepository

tender offer ("IDT") instructions shall be initiated by the Public Shareholder at source depository bo ciearning

member pocliClearing Corporabon account al deposiory. Source depository shall block the Public

Shareholders Equily Shares (1., transfars from free Balance to blocked balance) and send IDT message
to dapository for confirming craation of Ben. Detads of Equity Shares blockad in the Public Sharaholdars :

demat account shall be provided by the deoository to the Clearing Corporation.

iv. For Custodian Participant’s arders for the Equity Shares in dematerialized form, eary pay-in is mandatory
prior to confirmiation of order by the Custodian Paricipant. The Custodian Participant shall edher confirm |
or reject the orders not later than the ciosing of trading hours on the last day of the Tendering Period.
Thereafter, all unconfirmed arders shall be deemed to be rejected, For &l confirmed Custodian Parbcipant |
orders, if there is any order modification, then il shall reveke the Cuslodsan Parlicipant's confiemation |
retaling to such arder and the révised order shall be sent to the Custodian Participant again for its |

confirmation.

v.  Upon plaging the tenders, a Seller Member shall provide a Transaction Registration Slip (*TRS”) generated
by the exchange system to the Public Shareholdar, The TRS will contain the details of arder submitted like

iender! crder 1D Mo, DP 10, Client |D, No, of the Equily Shares tendered etc:

vl All Public Sharehoiders will be required to tender their equity shares at the Fixed Dalisting Price, offered

by the Acquirers in tha Delisting Ofer.

vil. Public Shareholders shall also provide all relevant documents, which are necessary bo ensure :
transherabiily of the Equily Shares in respect of the lendsring form |o be senl. Such documenls may

include (but not be limited 1o);

a. Duly attested power of attomey, if any person other than the Public Sharsholders has signed the

tendaring form;

b. Duiy aftested death ceriificate and succession certificate/legal heirship certificate. in case any Public i

Sharsholder has expired; and

€. In case of companies, the necassary certified corporate authorizations {including beard and / or |

general meetng resolubons)

Please note that submission of tendering forms and TRS is not mandatorily required in case of |

Equity Shares held in dematerialised form.

will. After the lien is marked successiully in the depasitory syslem on the demal Equity Shares and & valid i
tendar in the exchange system is placed, the Public Shareholders holding Equity Shares in dematerialized |

form have successfully tandered the Equity Shares in the Delisting Offer.

k., The Public Sharsholders will have to ensure thal they kesp thelr demiat acoount active and unblocked to -
redgase the lian on the Eguily Shares dua to rajection, Furtiver, Public Sharsholders will have to ensure that
they keep the bank account aftached with the DP account active and updaied io receive credit remittance |

due to acceptance of Tendered: Shares.

% Incase of non-raceipl of the Letter of Offer [ tendering form, Public Shareholders holding Equily Shares
in dematerialized form can make an application in writing on plain paper, signed by the respective Public
shareholder, stating name and address, client ID number, 0P name / ID, bensficiary account number and |
number of Equity Shares tenderad for the delisting offer. Public Shareholders will be required to approach |
thelr respective Seller Member and have to ensure thal thelr tender is entered by their Seller Member in

the electranic piatform to be made available by the Stock Exchange, before tha Tandaring Closing Date.

xi. The Public Sharsholders should not sénd lenders 1o the Target Company or Acquirers/Promoters/PAC or !

Manager to the Delisting Offer or Registrar to the Delisting Crfer,

Procedure to be followed by the Public Shareholders holding the Equity Shares in the physical form

pursuant to the SEBI Circular No, SEBIHO/CFD/CMD1/CIR/PIZ020/144 dated July 31, 2020:

i.  The Public Shareholders holding Equity Shares in physical form shall nofe that in accordance with SEBI |
Circular No. SEBIHOICFOICMDVCIRP2020/144 dated July 31, 2020, 2l the Public- Shareholders |
hotding Equity Shares in the physical form ars allowed to tender thelr Equity Shares in the Delisting Ofter
provided that such tendering shall be &5 per the provisions of the Delisting Regulations and berms provided |

in the Datafled Public Announcement’ Letter of Offer.

i The Public Shareholders who hold Equity Shares m physical form and intend to paricipate in the |
Delisting Offer will be required lo appeoach ineir respeclive Seller Mamber along with the complele sel of |

docurnents for verification procedures to be camied oul including as below:
a} ongingl share cerificale(s);

B} walid share transfer form{s) ie. Form SH-4 duly filed and signed by the transferors (ie. by all
regisiered shareholders in same order and a5 per the specimen signatures registered with the Tanget

place autharizing the fransfer,

¢) Attestation, where required, {thumb impressions, signature difference. etc.) shouid be done by @ |

Magistrate / Notary Public / Bank Manager under their official seal;
d} selfatiested PAN Card copy (in case of Joint holders, PAM card copy of all fransfenors);

e} Tendarng form duly signed (by all holders in case the Equily Shares are In joint names) in the same |

order in which they hold the Equity Shares;
fi  Declaration by joint holders consenbing fo tender Offer Shares in the Delisting Ofer, if applicable;

probated will, if the onginal shareholder has deceased, elo,, as applicable;

coan and RTA al www.in.mprms. mafg.com

I} In addition, if the address of the Public Shareholder has undergone @ change from the address i
registerad in the Register of members of the Targel Company. The Public Shareholder would be
required fo submit a salf-atlested copy of address proof consisting of any one of the following

documants: valid Aadhaar Card, Voter ldantity Card or Passport,

i} Declaration by joint holders consenting to tender Cffier Shares in the Delisting Offer, if applicable, and | 183

kI FATCAand CRS forms for individual’ Mon indsvidual sharehalders.

Based on the documents as mentioned in Paragraph (il) above, the concemed Seller Member shall
place the tenders on behall of Public Shareholders holding Equity Shares in physical form who |
wighos to tender Equity Shares in the Defisting Offer using the Acqusition Window Facility of the
Slock Exchange. Upon placing the tenders, the Seller Member shall provide a TRS generated by the

exchange system to the Public Shareholder. The TRS will contain the details of order submitied like

folio number, Equity Share cedificate number, distinclive number, number of Equity Shares tendered, : -

e,
jil. The Seller Member | Fublic Shareholder should ensure 1o deliver the documents as mentioned in

paragraph 16.8(ii) along with the TRS either by registered post or courier or hand delivery to the Regestrar |
1o the Delsting Offer (al the address menbioned on coves page) on or before the Tendering Closing Date by
S pom. (15T by the Seller Member, The envelope should be super scribed as "ELPRO INTERMATIONAL

LIMITED- DELISTING OFFER’

iv. Public Shareholders hoiding the Equity Sharas In physical form should nota thal the Equity Sharas will ;
not be accepted uniess the complete set of documants is submetted. Acceptanca of the Equity Shares by

the Acquirers will be subject to verification of documents, The Registrar fo the Delisting Offer will verify

such tenders based on the documents submetted on a daily basis and (W such time the Stock Exchange

shall display such lenders as ‘unconfirmed physical lenders’. Once, the Registrar fo the Delisting Offer

confirms: the tenders, it will be freated as ‘Confirmed Tenders' The tenders of the Public Shargholders

whose original share cerificate{s) and cther documents [as menticned in paragraph 16.8{i) above) along

with the TRS are not received by the Reqgistrar to the Delisting Offer, by the Tendering Closing Dale, shall
be liable to be rejected. The venfication of the share certificate(s) shall be complefed on the date of receipt |

of the same by the Regisirar to the Delisting Offer,

epaper.financialexpresazﬁﬂn'.. &

Il The Seller Member would be required 1o place an order on bealf of the public sharshoiders who wishto | 1611

tender Equity Shares in tha Delisting Offer using Acquisition Window Faciity of the Stock Exchanga. The |
Seller Member would be required to fender the number of Equity Shares by using the setilement number
and the procedure prescribed by the Indian Cleanng Corporation Limited ("Clearing Corporation”) toa |
special escrow account craated by the Clearng Comporation before placing the lendsrs and the same shall
be vabdated at the lima of order entry. The detalls of settlement number shall be informed In the Bsue |
opening circufar / notice that will be issuad by BSE/Clearing Corporation before the Tendering Opening

L 182
q} Any other relavant documents such as power of attornay, corporate authorization (inciuding board |
resolufion ! specimen signafure)., notanzed copy of death certificate and succession cerdificate or |
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¥. In case of non-receipt of the Letier of Offer / tendering form, the Public Shareholders holding Equity
Shares in physical form can make an application in witing on plain paper, signed by the respeclive
Pubdic Shareholder, stating name and addrass. follo number, share cerlificate nurmber, number of Egquity
Shares tendaerad for the delisting offer and the distinctive numbers thereof, enclosing the onginal shara
certficateds) and other documenis (a: menfioned in paragraph 16.8{8) abowe). Public Shareholders will
be required fo approach their respective Seller Member and must ensure that their tenders are entered
by their Seller Member in the electronic piatform to be mads available by the Stock Exchangs, before the
Tendering Closing Data.

wl, The Regqstrar o the Delsting Offer will hold in trust the share certificateds) and other documents (as
mentioned In paragraph 16.6 {ii) above) until the Acquirers complates its obligations under the Defsting
Offer in accordance with ihe Delisting Regulations.

wii. It shall be the responsibility of the Public Sharehalders tendering in the Delisting Offer to obiain all requisite
approvals (including corporate, statutory and regulatory approvals) prior to tendering their Equity Shares
in the Acquistion Window Facility, The Acquerers shall assume that the elgible Public Shareholders have
subrnitted their lenders only after oblaining applcable approvats. if any, The Acquirers resaeves the right
to rejact tenders recaived for physical sharas which are without a copy of the requirad approvals.

vili, Please note that submigsion of tendering forms and TRS along with ariginal share certificate(s),
valid share transfer form{s) and other documents {as menticned in this Paragraph 16.8{i) of the
Detailed Public Announcement is mandatorily required in case of Equity Shares held in physical
form and the same to be received by the Registrar to the Delisting Offer, on or before the Tendering
Closing date by 5 p.m. (IST).

l¥, The Equity Shares shall be liabde for reiection on the following grounds amongst others:

{a} there is & name mismatch in the Folio of the Public Shareholder; (b) thers exists any restraint order
of a courtiany other competent authanty for ransfer'disposall sale or where loss of share cerificates
has bean notified to the: Target Company or where the title to the Eguity Shares |s under dispute
or otherwiza nof clear or where any other restraint sibsists; (o) The documents mentioned in the
tendering form for Pubiic Shareholders holding Equity Shares in physical form are not received by the
Registrar on or before the Tendenng Closing Date; (d) if the share cerificates of any other company
are enciosed with the lendering form instead of the share canificates of the Target Company, (&} If
tha transmisgion of Equity Sharas:is not completad, and the Equity Shares ara not in tha name of
the shareholder who has placed the fenders; (T If the Publc Shareholders place a tender but the
Reqistrar does not receive the physical Equity Share cedificate:; or (g) In the event the signature in
the tendering form and the share transfar farm do not match the specimen signature recorded with
the Target Company or the Regisirar,

The Public Shareholders, who have lendered their Equity Shares by submitting the tenders pursuant to the
terms of the DPA and the Letter of Offer, may withdraw or revise thair tenderad sharas upwards not later than 1
tone) working day before the Tendering Closing Date, Dowmward revision of the tenders shall not be permitied.
Any such reguest for upward revision or withdrawal of the tenders should be made by the Public Sharsholder
thraugh thesr raspective Seller Member, through whom the ariginal lenders were placed. Any such request for
upward revision of withdrawal of the tenders received after normal trading howrs of sacondary market on 1
ione} working day before the Tendaring Closing Date will not be acceptad.

16.8

B0 I the Public Shareholder(s) do not have the Salter Member, then those Public Shareholderls) can approach
Shareholders or Sellers whose brokers are not regisiered with BSE are able to tender their Equity Shares |

any stockbrokar regisiered with Stock Exchanges and can make a tender by using guick unigue client code
(UCC) facility through that stockbroker registered with the Stock Exchange after submitting the details as
may be required by the stock broker to be in compliance with the applicable SEBI regulations. In case Public
Shareholder(s) are unabie 1o regester usang quick UCT facility through any other stockbroker registered with
tha Stock Exchange. Public Shareholdar(s) may approach Buying Broker viz, Motilal Oswal Financial Servicas
Limited, 1o register himsaifhersaif and tender by using quick LICC facility.

The Public Shareholders should note that the tenders should not be tendered 1o the Manager to the Delisting
Offer or the Registrar to the Delisting Offer or to the Acquirers/PAC Promoters or 1o the Target Company or the
Stock Exchange, The Public Shareholders should further note that they should have a trading account with 2
Seller Member as 1he lenders can ba entared anly through their respactive Saller Member, The Seller Member
would issue confract nota and pay the consideration 1o tha respective Public Sharehoider whose Eguity Shares
are accapied under the Delisting Offer

16.12 The cumuiative quaniity of the Equily Shares tendered shall be made avallable on the websie of the Stock
Exchange throughout the trading session and will be updated at specific intervals during the Tendering Period.

| 16.13 The Equity Shares to be acquired under the Delisting Cifer are to be acquired free from all liens; charges, and
and Clearing Corporation accounts ane held with other depasitary, Equity Shares will be blocked in the :

encumbrances and together with afl rights attached thereta. The Equity Shares that are subject to any lien,
charge of encumbrances are liable o be rejected

17. METHOD OF SETTLEMENT

17.1 Upon finalization of the basis of acceptance as per the Delisting Regulations;

(i} The setilement of frades shall b2 camied oul in the manner similar o setilement of frades in the secondary
market

fi} Forconsideration fowands the Equity Shares accepted under the Delisting Offer, the money of the Escrow
Account shall be used o pay the consideration to the Buying Broker on or before the pay-in date for
seflernent, The Buying Broker will Iransfer the funds 1o the Clearing Corporation, and subsaquently
Clearing Corporation will make direct funds payoul fo respectve Public Sharaholder's bank account
limkied b s demat account. i Public Shareholder's bank account details are not available or if the funds
transfer instruction is refected by RBI / Bank. due to any reason, then such funds will be transterred fo
the concarmed Seller Memberis) setllerment bank account for onward transfer to the respectve chenl. For
the Offier Shares acquired in physical form, the Cleanng Corporation will release the funds to the Safler
Member as per the sacondary market mechanism for onwards transter fo Public Shareholdars:

{iii} Incase of cartain client ypes viz. non-resident indians, non-resident clients ete. (whene thare are spacific
EBI and other regulatory requirements peraining o funds pay-oul) who do not opt to seitle through
custodians, the fends pay-out will be given to their respective Selier Member's satttement accounts for
releasing the same to their respective Public Shareholder's accounl onward. For this purpose, the client
type detaiis will ba collected from the depositories, whereas funds pay-out pertaining to the tendars settled
through custodians will ba transfamad fo the settlement bank account of the custodian, each in accordance
with the applicable mechanism prescribed by the 3tock Exchanges-and the Cleanng Corporation from fime
fo firme,

(iv] The Eguity Shares acquired in dematerialised torm shall be transferred directly by the Buyer Broker fo
the accounts of the Acguirers on receipt of the Equity Shares pursuant to the clearing and settiement
machanigm of the Stock Exchange. Equily Shares acquired in physical form will be iransferred diraclly to
the Acquirers by the Registrar fo the Offer,

iv) In case of Inter Dapesitory, Clearing Corporation will cancel the unaccepted Equity Shares in the target
depositony, Sourca dapository will not be able 10 releasa the fien without & release of IDT messags from
farget deposifory. Further, release of [DT message shall be sent by targel deposdory ether based on
cancellaton request received from Cleanng Corporabion or automalically- generated after malching
with the tender accepled details as recefved from the Target Company or the Registrar to the Defisting
Offer. Post raceiving the (DT massage from target depository, source depository will canceliredaase ben
on- unaccepled Equity Shares in the demsat account of the Public Shareholder. Post completion of the
Tendering Period and receiving the requisite details viz., demat account details and aooepied tender
quakty, source depository shall debit the sacurities as per the communicabon/ message recaived from
targal depository 1o the axlant of acceptad Equity Sharas fram Public Shareholder's damat account and
cradit it o Clearing Corporation sattemeant account in target depository on setllament date.

{wi) The Sallar Mambar would issua a confract note to thair respective Public Sharsholder whosa Equity
Shares are accepted under the Dafisting Offer znd will release the lien oo Unaccapted Equity Shares. The
Pubdic Shareholders should pay these costs fo their respective Seller Members. The Buying Broker would
also issue a contract node fo the Acquerers for the Equity Shares accepied under the Delisting Offer

{vil) Public Shareholders who intend fo participate in the Delisting Offer should consult their respective
Sellar Mamber for payment of any cost, charges and expenseas (incheding brokerage) (hat may be lewved
by the Seller Member upon the Public Shareholders for tendering their Equity Shares in the Defisting
Offer (secondary marke! transaction). The consideration recehed by the Public Shareholders from their
respective Seller Member, in respect of accepted Equity Shares, could be net of such costs, charges
and expenses (inchuding brokerage) and the Acquirers/PACS!Promaters, the Target Company, the Buying
Broker, he Registrar io the Delsting Offer and the Manager (o the Delisting Offer accept no rasponsibility
to bear or pay such additional cost, charges and expansaes {inchuding brokerage) incurred by the Public
Shareholders.

{wiii) if the consmderation payable in terms of Reguiation 24(1) of the Delisting Reguiations = not paid to all
the Public Shareholders, within the fime specified thereunder, the Acquirers shall be liabie fo pay interest
at the rate of 10% per annum to all the Publc Shareholders, whose shares have been accepted in the
Delisting Offer, as per Requlation 24(2) of the Defsting Requiations. However, in case the delay was not
attributable 1o any act or orisgion of the Acguirers or was caused due to crcumstances beyond the contraol
of the Acquirars, SEBI may grant waiver from the payment of such infarast.

E 18. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

© 1841
Company fregistrar and transfer agent of the Targel Company) and duly witnessed at the appropriate

The Public Shareholders may submit their tenders to the seller member who shall in lurn placa the fendars
using Stock Exchange Machanism dunng the Tendanng Ferod. Addifionally, once the Equity. Shares have
been defisted from the Siock Exchange, the Public Shareholders who either do not iender their Equity
Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirers [*Residual
Shareholders™) may offer thair Offer Shares for sale 1o the Acquerers at the Fixed Debisting Price for a peniod
of ona year following the date of the defisting of the Equity Shares from the Stock Exchange {"Exit Window").
A separate exit offer letter in this regard will be sent fo these Residual Public Shareholders explaining the
procedure for fendenng their Offer Shares. Such Residual Shareholders may tender their Offer Shares by
submitting the required documents to the Regestrar 1o the Defsting Offer during the Exit Window,

The Acguirers shall ensure that the rights of the Residual Shareholders are protected and shall be responsible
for compliance with Regulation 27 of the Delisting Regulations and the Stock Exchange shall monitor the
compiiance for the sama.

- 19.  DETAILS OF THE ESCROW ACCOUNT
h} As per SEBI circular daled D3M12021 reference Mo, SEBIHOVMIRSDIMIRED RTAMBP 191
CIR/2021/655 "Common and Simpified Morms for processing investor's service request by RTAs ™
and norma for fumishing PAN, KYC detafs and Momanation,” it shall be mandatory for all holders of
physical secunties in isted company 1o furnish the following documents [ details to the RTA; a) PAN |
and other KYC details by submitting form SR 1; b) Nomination (for all ebgible fodios) through Form ¢
SH - 13 as provided in the Rules 19(1} of Companies (Shases capital and debentures) Rules. 2014

or Declaration to Opt-out, a5 per Form ISR-3. available on website of Target Company at www.elpra, @ 192

The consideration payable under the Delisting Requiations, being the Fixed Delsting Price of $181 80/
(Rupees one hundred and aighty one decimal point esght zero only) per Equity Share muftipled by the number
of Equity Shares outstanding with the Public Shareholders ie., 4,23.70,760 (four crore twenty three lakh
seventy thousand one hundred and sixty) Equity Shares, is T770,28 05 088 (Rupees seven hundred and
sevenly crores twenly eight lakhs ninely five thousand and esghly eight anly) {"Consideration Amount’),

In accordance with Regulation 14 of the Delisting Regulations, the Acquirers, Kotak Mahindra Bank Limited
(*Escrow Bank") and the Manager 1o the Delisting Offer have enterad inlo an escrow agreement dated
Jupa 15, 2026, pursuant 1o which the Acquirers have opened an Escrow Account in the name "ELPRO
INTERNATIONAL LIMITED - DELISTING OFFER - ESCROW ACCOUNT” 2nd Special Account in the name
*ELPRO INTERNATIONAL LIMITED - DELISTING OFFER - SPECIAL ACCOUNT with the Escrow Bank at
their branch at 501, 5th Floos, A Wing, Intellion Square, Infinity IT Park, Gen. A. K, Vaidya Marg, Malad (East),
Mumbai — 400 097

By way ol securily for perlormance by the Acquirers of their obligations under the Delisting Regulations, Zencx
has furnished unconditional and irrevocabie bank guaraniees from Kolak Mahindra Bank Limited ("Bank
Guarantea”}, for amount aggragating to ¥770,32,00,000 {Rupess seven hundrad saventy crones and thirty two
lakhs only) ["Escrow Amount’), m favour of the Manager fo the Delisting Offer, which is more than the 100%
of the Consideration Amaunt,

194 The Manager to the Delisting Offer has been solely authorsed by the Acquirers to operale and realize the

value of Escrow and Special Accounts in accordance with Dedisting Regulations.

The Special accounl shalt be used for payment to the Public Sharshaolders who have validly tenderad Offer
Shares in the Delisting Offer, The Acquirers shall deposit in the Special Account an amount equal 1o the
amaunt payabie to lhe Pubic Shareholders whose shares have been lendered and accepted in the Defisting
Offer at the Fixed Delistng Price. The Manager to the Delisting Cfter shall instruct the Escrow Bank to transfer
the necessany ameant to the Special Account.

20. SCHEDULE OF ACTIVITIES
For the process of the Deksting Offer. the tentatve schedule of activity will be as s2t out below:

Activity Date Day
Initiaf Public Anncancament May 1, 2026 Friday
Resciution for approval of the Delizting Proposal passed by the board | May 8, 2026 Friday

of directors the Target Company

Resolution for approval of the Delisting Proposal passed by the Share- | June 10, 2026 Wednezday
holdess of the Targat Company

Date of receipt of the BSE in-principle approval July 24, 2026 Friday

Clonlneeed tornext page..,
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conbinued from previons page.

Activity Date Day 3. The present delisting offer will be camied out twowgh domestic stock exchanges in our case being BSE . Initial Publc Announcameant datad May 1, 2026

Specified Dale for determining the names of the Public Shareholders | July 24, 2026 Friday Llrlr-fe? Therefore, EhTf will be collected by BSE Limited and deducted from the amount of consideration | i Valuation Report dated May 08, 2026, received from S5PA & Co., Registered Vialuer {Reg. No. IBEL RV-
ke hici B LAt Tl B g payable to ihe shareholder, E/DGI2020/126) {IBBI Registared Valuer) for computing the Floor Prica.

Date of publication of Detailed Public Announcement July 27,2026 | Manday o SO a0 AU S IRlc for's Period Gt W TIGHELS OF M0 Ein b {Tiey aosmp NP | i, Board resolution of the Target Company dated May B, 2026

- - present delisting offer will be treated as shor ferm:capital gain in the hands of the shareholder. Income Tax ; o ; . BT, . .

Last date for dispatch of the Letter of Offer and tendering forms to the | July 28, 2026 Tuesday (excluding surcharge. bealth and education cess) is payable @ 20% on this shorl term capital gain (refer | Iv. Due Diligence Report and Share Capital Audit Beport, each dated May 8, 2026 issued by Mis. Janmejay
Public Sharaholders as on Spacifiad Data®* saction 196 of Incometax Acl 2025}, ' i Singh Rajput & Associates, Peer Reviewed Practicing Company Secretasies.

Last date for Publication of recommendation by Independent Dvectors | July 31, 2026 Friday 5. Capital Gain arising on shares held for a period of more than twelve months o their tendering in the ¥, Certied true copy of the resolution passed by the sharehiokders by way of postal ballot, results of which
of ihe Target Company™ present delisting offer will be ireated a5 long term capital gain in the hands of the shareholder, Income were declared on June 12, 2026 along with Scrutinizer's repart

Tendering Opening Date (tendering slarts at market hours) August 4, 2028 Tuesday Tax (excluding surcharge, health and education cess) is payable @ 12.50% on long lerm capilal gains vi. Copy of Escrow Agreement dated June 15, 2026, between the Acquirers, the Escrow Bank and Manager
Last date for revision (upwards) or withdrawal of tenders August 7, 2026 Friday excaading INR 125,000 (refer section 198 of Income-tax Act, 2025). i to the Defisting Offer.

Tendering Clozsing Date {tendering doses at market hours) August 10, 2026 Maonday . The Acquirers will continue to acquére the Equity Shares for up 1o @ period of 1 vear from the date of | wil. In-principle approval letter dated July 24, 2026 receved from BSE.

Last date for return of the Equity Shares to the Public Sharsholders in | August 10, 2026 | Monday delisting. Since such transaction of the Equity Shares s proposad lo be done Gf-markel, such rangacion | viil, Copy of the recommendation published by the commiltee of independent directors of the Target Company
case of failure of the Delisting Offer {8 not chargeable to STT and hanm.pmlmns of section 196 and 198 of the Inmr:e.'.e-m:( Act, 2023 will not : in relation fo the Defisting Offer.
|F'*cn5r:-5:=-d dilei for bawwhenik ol coreldaTaan Anusli2 2026 | Wednasda apply to the Shareholdars. Post delisting, the Equity sharas will be treated as undisied shares and would

L e A UL L AL oL L L be taxable at 12.50% for residents and non-residents in India, For Offer Shares held for 24 months or less, | 26-  GENERAL DISCLAIMER

* The Specified Date /s only for the pirpose lq:ull"n'érérr:-a.ﬁl.-:-g'."ﬁé-ﬂarr.ﬂ- of the Public Sharaholders fo whom
the Lettar of Offer wil be sent. However, all Public Shareholders (registered o unregisiered) of the Tanged
Company are efigiie fo paricipste in the Dedsting Offer by submilting their fenders in ihe Acquisian Window
Facility o the stock brofer registerad an B5E on or before the Tendenng Closing Date.

" Such activily may be compleded on or before the las! date.

Note: All dates are subject fo change and dapend on abfaining the requisife stalulory and regulalony approvals

as may ba appiicable. Changes to the proposed schadule. IFany will be notified fo the Public Sharahoiders by

way of corrigendum in-all the newspapers in which this Detaied Public Announcement appears.

capital gain would be taxable at ordingry rale apphicatle for the sharehobder

The abowe tax ratés are subject fo applicable rate of surcharge, heafth and education cess. The tax rate and |

oiher provisions may undergo changes. The tax liability, 7 any, ansing to a shareholder pursuant to sale of
shares being endared in the Delsting Offer shall be solely the responsibility of the respectve sharehokier
Further, tha Acquirars | oo their agants shall withhold taxes, where required, in accordance with the provisions
of the Income-tax Act, 2025,

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT -
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE, :

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO S0 PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND AMNALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE
ACQUIRERSIPACIPROMOTERS, THE MANAGER TO THE DELISTING OFFER OR THE TARGET
COMPANY WHATSOEVER BY REASON OF ANY LOSS5 WHICH MAY BE SUFFERED BY SUCH PERSON
CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH
THE FIXED PRICE PROCESS THROUGH ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER
BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON

WHATSOEVER.

21. STATUTORY AMD OTHER REGULATORY APPROVALS AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE = For further details please refer to the Letter of Offer, the tendenng form and the tendering revisioniwithdrawal form
21.1 The Public Sharehoiders of the Target Company have accorded their consent by way of special resolution ADMINISTRATIVE INTERFRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY | which will be sent io the Public Shareholders who are the shareholders of the Target Company on the Specified Date.
passed through Postal Ballot on June 10. 2026, |, the last dale specified for e-vofing. The resuls of the postal SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE, OR JUDICIAL DECISIONS. ANY SUCH | 1 o ic cnerted to be available on the website of BSE, |.e. www bseindia.com. Public Shareholders will also be
baliol were declared on June 12, 2026 in respect of delisting of Equety Shares from the Slock Exchange, in CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS able to-downdoad the Letter of Offer, the fendering form and the tendering revisionfwithdrawal form from the websites
accordance with the Delisling Regulations and the same were intimalad to the Stock Exchange, OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS | . oop
21.2 B3E has given its in-principle approval for the Delisting Proposal vide s latter dated July 24, 2026, OF LTI OF AL FETENDAL TRE BUNSEMUENGES OF THE DIFLSAL S ERLUTLY ARG THE
i - : ) IMPLICATIONS ARE ALS0 DEPEMDENT ON THE SHAREHOLDERS FULFILLING THE CONDITIONS Manager to the Delisting Offer Reqistrar to the Delisting Offer
21.3 ihe sharalhnlde.rs 'a._-hn are ndl parsons resident in India (inchuding NHJE.. OCBs and Flis) hag required any PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE RELEVANT age ng &g a
spprvets {mcluduig- woi (i B, Bies FRREL oty - roguiiioe) boy) e isperct of i Eoiny sl ek TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX )
E}. then;. they will be requs r.-;-:jEtn:u E.L:-L'-SHI: E-UI:JI"-I DIEVIOLS a‘_.:upr-::ll':l-'a;:ﬁ ts‘-aﬂhelé;f\'ﬂuld have obiained for holding the : LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER. L :.II-‘I'II{%'!!I (.) MUFG v
ety Shares, 1o lenadsr e Equity shares held By themin this Delsting Utter, along with the other documents Eyhyall
reserves the right fo reject such Equity Shares tendared in the Offer, A Eioarthor ONeclors oF e Targel Company s coriflad et Motilal Oswal Investment Advisors Limited MUFG Intime India Private Limited
214 To the best of the Acquirers knowledge, as of the date of this DPA_ there are no other statutory or regulatory a} The Target Company has not issued any securities during the five years immediately preceding the date © | i Qewal Tower Rahimtullah Sayani Road (formerly Link intime India Private Limited)
approvals required fo acquire the Offer Shares and implement the Delisting Offer, other than as indicated of this DPA and hence daviation in utiization of procesds of issues of securities does not anss; | Goposite Parel ST Depot Prabhadew G101, 15t Floar, 247 Park, Lal Bahadur Shastr Marg
CD- 1 o S 0L NCL S P TR, In D B S SDeTRe N b} ol maledal.nformalion which i reuitad o be disclased under the: provisions: o Ihe confirucs Bong | | Kming - 400025, Bealiarashira; Tndia Vikhro# (West), Mumbai - 400 083, Maharashira, India.
quirers and the Delisting Offer will be: subject o receipt of such statulory or regulatary approvals requirements under the relevant Equily Listing Agreement entered nlo between the Targe! Company - | g b oo gy 99 7483 4380 Contact Person. Shanb Gopalkrishnan
215 I shall be the responsibility of the Public Shareholders tendering In the Delisting Offer 1o oblain all requisite and the BSE or tha provisions of the SEBI (Listing Obligations and Descloswere Requiremants) Requéation, E F‘I' dalict it | Tol: +91 810 811 ;549 :
approvals (including corpeeate, statutory of requlatory approvalg), If any, prior 1o tendering the Offer Shares 2015, as applicable from time 1o time have bean disclosed to BSE, as applicable; -ma:.. _ |_.|ngs@ A ™ i Tl 3
I;t_:-’.ﬂ by rIJ;en‘. ilw?dm;:frg Offer. ;ﬂq tie ﬁ.ﬁzlunrers E?I'&h! :ﬁk& 1L|;‘u::jna:s:1-:-|_'|5i|::-!-15.|' I:gr the same. 'L.‘;f.' TUEII':E : ¢} the Target Company Is in compliance wilh applicable provisions of securities law; ::::;:—;' ;:::;::::jalmwabgruup coim E‘T:;ll :rlp“‘;&::ir:::nl-f.dehsl.-..g@m.mrwns.nm[g.c:-:.m
hareholders should attach a copy of any such approva & tendering form, wherever applicable. In the | the Aeaiiiners/ ; s Ly i i . [ s _ _ : o T
event such approvals are nof submitted, the Acguirers resenve the right lo reject such Equily Shares lendered a4 e .-'-.._qulre:a PAC.E' Emmnt&rs " |.5..e~atet| Eﬂj!t&&l h_'?'"'le e E& r_rEd out 3I|-r5r trangachion: bo: faciate t_hE || moiaplradrassal@matilaloswal.com elprointernational delisting@in. mpms. mufy.com
e Ol success of the Delisting Offer and are in compliance with the provisions of sub-regulation (5) of Regulation Contact Person: Fonak Shahi Shashank Fisal Website: . f
it Tl ot the right 1o withdraw the Delisting Offer In certal { it | h13 4.6+ DSy, Regutirions; i sﬁglugegisﬁ:t?&n hadslaghbrist ol SEBI Eegfff;um? oo
18 Acquirers reserve the rfighl 1o withdraw the Delisting Offer In certaln cases as sal oul In paragraph ; . - . ~ - INN A i
ikimimum Acceptance and ather condiions far the Dedsting Offac) of this DPA, € the Delisting Offier is in the interest of the sharsholders of the Target Company.
21.7 In the event that recaipt of the raquisite statutory and regulaiory approvals are delayed, the Acquirers may, | 4. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY For and on bahalf of | G E For and on behalf of Zenox Technology Services Surbhil Yaminl
with such perméssion as may be required, make changes to the proposed timetable or may detay the Delisting The details of the Company Secretary and the Compliance Officer of the Target Company are as follows: {India) Private Limited Private Limited {formerly known as Zenox Trading | Dabriwala | Dabriwala |
Offes and any such change shall be intmated by the Acquirers by Bsuing an appropriate corrigendum mall the Mame: Mr, Rushabh Ajmera and Manufacturing Private Limited) |
newspapers where this DPA was published, g Designatlon: Company Secratary & Compiiance Officer i . :
22, NOTE ON TAXATION Email id: --'-E-E_Ipn:l £o.n : | i 5d- &d- Sd-
The tax considerations given hereunder in the Note are based on the current provisions of the tax laws of India Tel. No: FE”-':':_'_%EH-HUUE : _ _ Mame: Name: Mame: Name:
and the regulations thereunder, the judicial and the administrative interpretaticns theref, which are subject n case the Public Sharehclders have any quenes conceming the non-recaipt of credit or payment of offer & |y panae | wr Arpi Mr. Sunil Khandalwal Mr. Arpit Tapadia
0 change or modification by subsaquent legisiative, requiatory, administrative, or judicial decisions. Any such Shares or on defistng process and procedure, they may address ine same ta ihe Regsirar to the Delisting Nahata Tapatia Designation: Director | Designatiun: Director
changes could have different tax implications. Cfer or Manager fo the Defisting Offer Designaticn: | Designation:
1, Under current Indian tax laws and regulations, capéal gains arising from the sale of equity shares inan | 235.  DOCUMENTS FOR INSPECTION Director Diracior

Incian company are generally laxable in India. Any gain realized on the sale of listed equily shares ona
stock exchange will be subjact 1o capial gains tax in Inda,

2. Capital gains ansing from the sale of equity shases in an Indian company are generally taxable in [ndia for :

both category of shareholdars §.8. residant sharahoider as well ag non - resident shareholder.

* Procurement of Horizontal Multistage Centrifugal Pump for
Hydrojet System (Ref: 410006867 6)

=  Supply of Dozer Spares along with On-site Supervision Services
for installation of supplied spares (Ref: 4100068657)

*  Supply of Structural materials (Ref: 4100068752)

* Concrete Pre-cast Trench Cover Replacement work at Tata Power
Mundra (Ref. 4100068886)

For prequatification  requirements,

please visit Tender

hitps:{fwww.tatapower.comitender/tenders-listing) and refer detailed

Tender Notice for subject tender, Eligible bidders willing to participate in

SYNISE

w-Sale & Sourdiheg

W

TATA

TATA POWER
The Tata Power Company Limited
(Mundra Thermal Power Station - UMPP)

Contact

tender feea,
section of our

bid =security etc.,
website (URL:

NMDC LIMITED,
DONIMALAI

Sale of Various Scrap Vehicles,

25" July to 11" August 2026

Online Auction 18" August 2026

Last date of EMD submission
12th August 2026

Giri : 9686173473 | Ashok P ; 8308810317

Catalogue on - Synise.com

Copies of following documents will be available for inspection by the Public Shareholdars al the registered |

office of the Manager fo the Delisting Offer at Maotifal Oswal Tower, Rahimiulah Savani Road, Opposite Parel
ol Depot Prabhadewi, Mumbai - 200025 Maharashira. India on any working day (1.8, Monday io Friday and
nod being a8 bank holiday in Mumbai) between 10.00 am o 5.00 pm up to the Tendering Period

I"'I
{s CESC
CIN: L31901WB1978PLC031411

NOTICE INVITING TENDER (NIT)
CESC Limited invites bids from eligible bidders for execution of SITC of Distribution

or

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian

or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
entering
agreements with advertisers
or otherwise acting on an
advertisement in
manner whatsoever.

i Date: July 25, 2026
Place: Mumbai

PUBLIC NOTICE

This is to inform the General Public that following share cerfificate of UPL
Limited having its Registered Office at 3-11, G.1.D.C., Vapi, Distt. Valsad,
Gujarat, India, 396195 registered in the name of the following Sharehaolder/s
have baan lost by them,

Adfacrors 199726

TO WHOMSOEVER IT MAY CONCERN

- - ; : Express (P) Limited cannot Mame of the halder | Follo | Face Certificate | Distinctive Numberis) | Mo of
e Tunda '-.-'aandh_ Hﬂﬂ-ﬂ__ Tunna Village, Mundra, Kutch, Gujarat EunvErEr Belt, HEM/M EngEnEE-J' Trangformers with Associated Structures and Equipment and Replacement of be held responsible for such [and Jt. haiderfs], | Mofs] | Value Hurnhl-er[ﬁk is) i
g. Office: Bambay House, 24 Homi Modi Streel, Mumbai — 400 001 : A LT Pillar Boxes. ;
A T N AT il | | Machinery/BatterylUsed O} peaies tenger documerts ity crteri,an submision scheciesareavaiitle | | Gamage inacrrodas Arceutior s R T
. etalled tenaer aocuments, eligiplliity criteria, ana submission scheauies are avallable damage incurred as a result of - a9 | eTar e, -, = o

, Scrap, Scrap Electrical Items, | 1 under the Tender section of the official CESC website http://www.cesc.co.in. transactions with companies Mitin Bhagal VAGHE| TN | V0000 | 401k B
The Tata Power Company Limited hareby invites Expression of Intarest SETHpT]rrEEWHEtE ete e | CHO el , g oS48 | oL 657 | BeST | 15887126 | 15887685 50
(EO1) from eligible bidders for the following requirement for 4150 MW : i associations or individuals Meenakshi Bhagal JE160 | 20150 | 548424755 | Samzsald | o
UMPP Mundra Thermal Power Station; Inspection Dates From advertising in its newspapers e e e b e e el e

into any

any

The Public are hereby cautioned against purchasing or dealing in any way
with the above referred share cerificate]s].

Any person who has any claim in respect ofthe said share certificatefs] should
ladge such claim with the Company or its Registrar and Transfer Agents:
MUFG Intime India Prvate Limited 247Park, C-101, 1 Floor, L. B. 5. Marg,
Vikhrodi (W) Mumbai-400083. TEL: B108116767 within 15 days of publication
of this notice after which no claim will be enteriained and the Company shall
proceed to issue with the Duplicate Share Certificate]s].

Place: Vapi, Dist. Vaisad

heama{s] of tha holder(s] | Lagal Claimant{s):

this tender may submit their Expression of Interest alang with the Tender Date: 27 July 2026 Nitin Subhash Bhagali & Meenakshi Nitin Bhagali
Fea latest by 03/0B/2026
o CIN : L74999MH1999PLC013394
- - - | Regd. Office : Thergaon, Pune 411 033.
S B ( : F inance LI m Ite d "AND Tel : +91-20-40773333, Fax : 91-20-40773388.
I ' S B F C E-mail: investors.relations@3pland.com Website : www.3pland.com
WEBHE N S CIN : LE7190MH2008PLC178270 Statement of Standalone and Consolidated unaudited Financial Results
: . ' . th
[Regulation 47(1) and Regulation 52 (8), read with Regulation 52 (4), of the SEBI for the Quarter ended June 307, 2026
(Listing Obligations and Disclosure Requirements) Regulations, 2015] (X In lakhs unless stated otherwise)
. Sr. | Particul Standal Result C lidated Result
Extract of Financial Results for the quarter ended June 30, 2026 No | e e el b
(Z in Million) ) Quarter ended Year ended Quarter ended Year ended
S _— ___ Quarter ended i Year ended 30.06.2026 | 30.06.2025 | 31.03.2026 | 31.03.2026 | 30.06.2026 | 30.06.2025 | 31.03.2026 | 31.03.2026
: articulars Jun 30, 2026 | Mar 31,2026 | Jun 30, 2025 Mar 31, 2026
Mo, Sttt B NORLL T8 T R tintiod Moo S B Bt Sl i i i i i i i i
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) | (Unaudited) (Audited) (Audited) | (Unaudited) | (Unaudited) (Audited) (Audited)
1 | Total income from operations 451464 4.540.33 7 884 365 16,788.21 1 Total Income from Operations 105 91 101 467 105 91 101 467
£ |Net profi for the period 2 | Profit/(loss) before exceptional 62 49 56 291 62 49 56 291
{before tax, exceptional and/ or extraordinary tems) 1,741.22 1.641.29 130N g.032.93 item share of profit/(Loss) of
3 | Met profit for the period belore tax Associate and tax
(after exceptional andior extracrdinary lems) 1,741.22 1.641.29 13571 6,035.93 3 | Net Profit / (Loss) for the period 62 49 56 201 62 49 56 201
4| Net profit for the perind after tax after exceptional item, share of
(after excepticnal andior extraordinary itams) 1,301.23 1227 67 1,008,582 4,008.33 profit / (Loss) of Associate but
5 | Total comprehensive income for the period [comprising before tax
profit Tor the perod (after lax) and olher comprahansive : .
income (afar (k) 1 380,87 1 180,09 677 58 4 445 81 4 l;lff;rF:[rao):‘It/ (Loss) for the period 46 37 42 218 46 37 42 218
& |Faid up equity share capital (Face value of ¥ 10/- each) 11.,065.97 11,057.04 10,881.11 11,057.04
& | Securities premium accounl . 11,083.49 : 11,983 49 (net of tax)
8  [Met worth 38.731.77 37.251.52 32.992.83 37,251,502 6 | Total Comprehensive Income 2,261 2,351 (3,466) (3,505) 2,261 2,351 (3,466) (3,505)
10 |Paid up debt capitall cutstanding debt B35T7.71 71617.13 5§7,229.45 71.617.13 for the period [Comprising Profit
11 | Outstanding redeesmable preference shares ; . . : for the period (after tax) and
12 | Debt equity ratic 2.20 1.82 1.73 1,92 Other Comprehensive Income
13 |Eamings Per share (of @ 10/- each)(for continuing (after tax)]
and discontnued operations) - 7 | Equity Share Capital (face value 360 360 360 360 360 360 360 360
(&) Basic (not annualized) 1.18 112 0.93 4.13 X 2/-per share)
14 | Capital redemption reserve WA NA MA, NA revaluation reserve)
15 |Debeniure redemption reserve M WA MA NA :
16 | Debt service coverage ratio MA NA M A 9 Earrr:mgs pe:g‘sggllri (gf; 21- 0.26 0.21 0.23 1.21 0.26 0.21 0.23 1.21
17 | Interest service coverage ralio WA MA MA NA each) Basic & Diluted.?)
18 |Total debts o total assets ratio (0,68 0.65 0.63 0.65 Notes:
19| Met profit margin 26475 27.03% 25875 2684 1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on July 25%, 2026.
Notes: 2) The Limited Review under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulation, 2015 has been carried out by Statutory Auditor.
1} The above is an extract of the detailed format of financial results for the quarter ended June 30, 2026, filed with the Stock Exchangeds) under 3) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), prescribed under Section 133 of the
Regulation 33 and Requlation 52 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as amended. The full farmat , . . . . .
of the sad 'Financial Resulls' are available on the website of Stock Exchanges “www.bseindia.com”, “www.nseindia.com” and on the Companles'Act, 2013 (IndAS) and o.ther recognlseq acco.untlng practices and policies to the iXtent appllcablle. . .
Company's website viz. “wiww.sbfc.com’ . The said financial results have been reviewsd by the Audit Committee, subsequently approved by 4) The above is an extract of the detailed format of Financial Results for the quarter ended 30" June, 2026 filed with the Stock Exchanges under Regulation 33 of SEBI
the Board of Directors of the Company at its meeting held on July 25, 2026 and subjected to imited review by the Statutory Auditars. (Listing Obligations And Disclosure Requirements) Regulations, 2015. The full format of these Financial Results is available on Stock Exchange website (www.bseindia.
2) The pertinent disclosure have been made to BSE Limited and the National Stock Exchange of India Limited a5 per Regulation 52 {4) of the com and www.nseindia.com) and Company’s website (www.3pland.com).
EHEEL :';52’;?3 Eﬂ?;}'ﬁ'mma and Disclosure Requirsments) Regulations, 2015 and can be accessed on “www.bselndia.com” and 5) The consolidated financial results of 3P Land Holdings Limited, includes financial results of an Associate company - Biodegradable Products India Limited, accounted as
' B 1 per equity method as per Ind AS 28.
E E For and on-behalf of the Board of Directors: of 6) The financial results of M/s. Prime Mall Developers, which is an associate Firm of Biodegradable Products India Limited are not available till the signing of these result/
SBFC Finance Limited Statement. Accordingly, the consolidated financial results of the Associate Company Biodegradable Products India Limited, as considered in the consolidated financial
sdl- results of 3P Land Holdings Limited does not include the financial result of the associate Firm. On such omission, Management estimates no material impact in the
Mahesh Dayani . o . .
Date :July 25, 2026 T niare ;‘w ;EHEE consolidated financial results of 3P Land Holdings Limited.
Place : Mumbai = DIN: 06561389 7) Previous periods amounts have been regrouped wherever considered necessary to conform to current period’s presentation.
. Office: f ; i :
Regd. Office 1'}3'. 1st Floor, C&B Squaf?,lSangam Cmm!Jlex_ Andheri Kurla Road, on behalf of the Board of Directors
Village Chakala, Andheri (East), Mumbai - 400059 s
& ] . ] . ] ) n -
Telephone No.: 022-67875300 Website: www.sbfc.com Email: complianceofficer{@sbfc.com GAUTAM N. JAJODIA
Place : Pune Chairman & Executive Director
Date : 25" July, 2026 DIN: 00064611

epaper.financiafexpress-.cun‘. Y
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DETAILED PUBLIC ANNOUNCEMENT UNDER REGULATION 15 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY SHARES) REGULATIONS, 2021
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ELPRO INTERNATIONAL LIMITED

Corporate Identification Number (CIN}: L51505MH1962PLC012425; Registerad Office: 17th Floor, Nirmal Building, Mariman Point, Mumbai - 400021, Maharashtra, India.
Tel. No.: +81 22 40289000; Contact Person: Mr. Rushabh Ajmera, Company Secretary & Compliance Officer; Email id: ir@elpro.co.in; Website: www.elpro.co.in

Thes Detafied Public Announcement (*Detailed Public Announcement’ or “DPA’) is baing issued by Molilal Oswal
Irvestment Advisors Limited *Manager” or “Manager to the Delisting Offer”) for and on behall of | G E (India) Private
Lirnited {“Acquirer 17 ‘IGE") and Zenox Technolagy Sarvicas Prvale Limiled (farmerdy known 38 Zanox Trading and
Manilacturing Privale Lirifed) "Acquirer 27 “Zenox") (herainafler Acquirer 1 and Acquirer 2 ane collactivaly refarred
10 a5 the *Aequirers”), par of the ‘promoter group’ of Elpro International Limitad (“Target Company”) and Mr. Swbhit
Dabriwala {"PAC 17) and Mrs. Yamni Dabawala ("PAC 2°) (heremafler PAC 1 and PAC 2 are collechvely refarred bo
as the “PACs"), as ‘persons acting in concen’ bemng the promoters of the Targat Company, b the Public Sharaboldars
(&5 defined below) of the Targel Company expressing the Acquirers’ intention Lo: {a) acquire all the Eguity Shares
(a4 defined below] of the Target Company that ane hedd by the Public Shareholders and (b) consaquently valkintarily
dalist the Eguity Shares from BSE Lirmited (“BSE’). the onfy slock axchange whers the Equity Sharas of the Targat
Company are presently ksled, by making a delisting offer in accordance with the Securilies and Exchange Board of
India {Delisting of Equty Shares) Regulations, 2021 ("Delisting Regulations”) and In accordance wilh the lerms
and conditions st out balow andior in Lettar of Offer (as defined below) (Delisting Offer” or “Delisting Proposal’).

For the purpose of this Detailed Pubfic Announcement, the following terms have the meaning assigned to them below:

1.40

a. “Acquirers” shall mean | G E and Zenox,

b. “Board” shall mean the Board of Directors of the Targe! Company;

c. “Delisting Reguiations™ shall mean the Securities and Exchange Board of India (Delistng of Equity
Shares) Regulations, 2021, a5 amended;

d. “Equity Shares’ shall mean fully paid-up Equity Shares of the Target Company, each having a face value
ol T1- gach;

e, “IPA” shall mean the Initial Public Annguncement dated May 1, 2026 issued by the Manager for and on
behalf of the Acquirers;

f. “Offer Shares" shall mean 4.23.70.160 Equity Shares representing 23.00% of the total issued equity share
capital of the Target Campany,

g. Paid-up Equity Share Capital shal mean the paid-up Equity Share capital of the Target Company i,
16,584,719, 130 {Indian Rupses sisteen crare ninety four lakh seventy nine thousand one hundred thirty only)
devided info 16,84,79,130 (sixtzan crore ninety four lakh seventy rine thousand one hundrad thirdy) Equity
Shares;

h. “Promoters” shall mean the promaters of the Target Company ie., Surbhit Dabriwala and Yamini
Dabriwala;

I. “Promoter Group® shall rmean the members of the promoter and promater group of the Targal Cormgany as
defined under the Secunties and Exchanga Board of India (lssue of Capital and Désclosure Reguiramenis)
Regulations, 2018, as amended:

j. “Public Shareholders™ shall mean the pubiic shareholders of the Target Company gs defined under
Regulation 2 {1)it) of the Delisting Reguiations;
k. “BEBI" thall mean the Securities and Exchange Board of India;

| “Btock Exchange’ shall mean the stock exchange where the Equily Shares of the Target Company ane
prasantly listed 1.8, BSE Limited or BSE; and

m. “Target Company” shall mean Elpro International Limited
BACKGROUND OF THE DELISTING OFFER

The Manager is issuing this Detailed Public Announcement for and on behalf of the Acquirers for acquisition of
the Offer Shares, representing 25.00% of the Paid-up Equity Share Capital of the Target Company, from the
Pubic Shareholders pursuant to Reguiations 7 and 15 of the Delistng Reguiations read with Chapter IV of the
Delisting Regulations. i the Delisting Offer & sucocessful as defined in paragraph 13 (Minimum Acceplance
ang oiher condiions far the Desting Offer) of this Detailed Public Announcement, an application will be mads
far defisting the Equity Shares from the B3E in accordance with the provisions of the Delisting Regulations
and the terms and conditions set out below and in the Letter of Offer, and any other documents relating to the
Delisting Ofier. Consequently, the Equity Shares shall be voluntardy defisted from BSE

Az on date of this DPA, the Promoters and members of the Promoter Group cumulathvely hold 12,7108, 570
{bwalve crore seventy one lakh eight thousand nire hundred and seventy) Equity Shares reprasenting T5.00%
of the Paid-up Equity Share Capital of the Target Company, of whech (i) the Acguirars, who ana the membars
of the: Promoter Greup of the Target Company cumulatively hold 11,5048 326 {eleven crore fifty lakh forty six
thousand theee hundred twenty six) Eguity Shares regrasanting 67.84% of the Paid-up Eguity Share Cagital
of the Target Company; {i) PACs, who are the Promaters of the Target Company, cumulativaly hold 4,54 019
(four lakh fifty four thousand and nineteen) Equity Shares regresenting 0.27% of the Paid-up Equity Share
Capital of the Target Gompany; and (i) other mermbers of the Promaoter Group curnulatively hod 1,16,08 625
(one crone sixteen lakh eight thousand six humdred twertly five] Equity Shares regresenting 6.85% of the Paid-
up Eguity Share Capital of the Target Company.

The Manager had issued an Initial Pubdc Announcament dated May 1, 2026, for and on behalf of the Acqurars
along with ihe PACs, disclosing the Acguirers’ intention fo maka the Delisfing Offer and the scquesition of
the Equity Shares by the Acquirers from the Public Shareholders of the Target Company and consequently
voluniarity delist the Equily Shares of the Tergel Company in terms of the Delisting Regulations. The Target
Company has mtimated the receipt of the 1PA o BSE on May 1, 2028,

Upon receipt of the IPA. Mis, Janmejay Singh Rajput & Associates. Practicing Company Secretaries, holding a
valid peer reviewed certificate, and a cerfificate of practice number 15012 {"Practicing Company Secretary’)
was appointed by the Board of Directors of the Tamget Company ("Board’) to camy out due diligence in
accordance with Regulation 10(2) of the Delisting Requtations and other applicable provisions and the same
was notified to BSE on May 2, 2026

Tha Targel Company had infarmed BSE on May 5, 2006, thal a meeling of the Board & scheduled to be
hedd an May B, 2028, 1o infer-ala lake on recond the due diligence rapor 1o be ssued by a Peer Reviewed
firrm of Practeng Company Secretares, consider and approvelreect the proposed Dessting Offer and other
malters incidental theralo as required mn terms of Regulation 10 of the Delisting Requlations, incuding seexing
sharehalders’ approval, a5 may be required.

The Acquirers had appoinied S5PA & Co, an independent registered valuer {having registration no, BB/

RV-ENB2020/1256) and having its office &t 1st Floor, "Arjun’, Plot No. 8A, V.. Road, Andheri (West), Mumbai

- 400056 ["Valuer”) infer-aha for certfying the fioor prce ("Floor Price”) of the Equity Shares of the Target

Company for the Defisting Progosal, in accordance with Reguiztion 194 of the Delisting Regulations, The

Valuer has on May 8, 20286, submitied the cerfificate to the Acquirers infer-alia based on underlying valuation

a5 required under Regulation 194(1)iiii) of the Defsting Requiztions and has certified INR 15807 (Indian

Rupess One Hundred Fifty-Eight and Seven peise only) per Equity Share 1o be the Floor Price for the Delisting

Proposal in accordance with Regulation 194 of the Delising Regulations {"Floor Price Certificate”). Further,

taking into aceount the Floar Price and pursuant io Regulation 204 of the Delisting Regulations, the Floor Price

Certificate also cenifies that INR 181.80 {Indian Rupees One Hundred Eighty One and Eighly paisa only)

per Equity Share, ie., the fixed delisting price proposed by the Acquirers for the Delisting Proposal ("Fixed

Delisting Price’) is 15% more than the Floor Price calculated in ferms of Requistion 20A of the Delisting

Reguéations

The Board. in its meeting held on May 8, 2026, inter-afa, noted! approved the following

8. The Board took on record the due diligence repor [Due Diligence Report’) and the share capital audit
report (“Share Capital Audit Report’), each dated May 8, 2026 submitled hy Ihe F'racljong Ccrn,']an:,r
Secretary, in berms of Regulation 10(2) of the Delisting Regulabons and Regulabion 76 of the Secunties and
Exchanga Baard of India {Depasitories and Parficipants) Riequistions, 2018 read with Regulation 12(Z) of
the De:t-sling Regulaliunﬁ in respect io the Equﬂy Shares proposed to be delisted, covering a period of 8
(six) months prior 1o the dabe of the Board Meeling, raspeciively

b. The Board nated and took on record the letter dated May B, 2026 recefved for and on behalf of the Acqurers
from the Manager to the Delisting Offer, informing the Target Company (1) of the Floor Price for the Delisting
Proposal, and i sugport of the afioresaid, the letier was also accompanied by the Floor Price Cerificate; (5)
inaccordance with Regulation 19442} of the Delisting Reqgulations, the reference date” used for compusing
the: Floor Price is Monday, May 4, 2026, being the rading day next to the date of the IPA which was made
on a non-trading day; and (i) pursuant to Regulation 204 of the Delsting Reguiabions, the Floor Price
Ceriificate akso cerifies that INR 181.80 (Indian Rupees One Hundred Eighty-One and Eighty Paise only)
per Equity Share, i.e.. the Fixed Delisfing Price proposed by the Acguirers fior the Defisting Proposal is 15%
mare than the Floor Price in accordance with Reguiation 204 of the Delisting Regulations,

t. The Board approved the Delisting Offer in lerms of Regulation 10 of the DeSsting Requialions subject to
approval of tha sharehalders of the Targel Company through a postal balked in accordanca with the Delisting
Regulations and subjee! 1o any other requirameant under apphcable laws, including any condiions ag may
be prescribed or imgosad by any authonty while granting any approvals.

d. The Board i accordance with Regulation 10{4} of the Delisting Regulations, based on the information
svaiable with the Target Company and afier taking on recoed the Due Dilgence Repor, carified that: i)
the Target Company is in compliance with the applicable provisions of securities laws; (i) the Acquirers
and thesr refated enfities are in compliance with the epplicable provigions of securilies laws in ferms of the
report including compliance with sub-regulation (5) of Reguiation 4 of the Delisting Regulations; and (1] the
Delisling Proposal & in the intenest of the shareholders of the Target Company,

0. The Board approved the notice of postal ballol to seek agproval of the shareholders of the Target Comgany
in accordance with Reguiation 11 and other applicable provisions of the Dedsling Regulations, Seclion 108
and 110 of the Companles Act, 2013 read with Rule 20 and Rule 22 of the Companses (Managemant and
Administration] Rule, 2014 ofber agplicable laws "Postal Ballot Notica™).

The oulcome of the Baard meeling was submitted fo BSE on May 8, 2026,

The dispatch of Notice of Postal Ballet dated May 8, 2026, for seeking approval of the sharehalders, through
Postal Bafiot process by way of remole e-\ioling for the Delisting Offer, as required under the Delisting
Reguiations and the Companées Act, 2013 and the Rules made thereundes, was completed on May 11, 2026,
The Public Shareholders of the Targel Company have passed the special resolulion through postal ballat
on June 10, 2026, Le. the lasl date specified lor e-volmg, approving the dalistng offer in accordance with
Raguiation 11{4) of the Delisting Regulations. The Targel Company has declared the resull of postal ballol b
BSE on June 12, 2026. The voles casl by the Public Shareholders in favour of the Delsling Proposal were
299 64, 545 (b crore bwenty nina lakh sixly fowr thougand five bundred and forly five) woles which s more
than twice the number of voles casl by the Public Sharehalders against the Delisling Offer, baing 2.75.877 (wa
lakh seventy five thaugand nine hundred and seventy seven) voles. As per the provigions of the Companies
Act, A3 and Reguiabion 11(4) of the Delisting Regulations, lhe volas casted by the Public Sharehalders in
favaur af Ihe Delistng Offer were maone than two times of the number of valid vales casted against the Special
Rasalulion.

Thereafter, the Target Company has submitied the applicafion with BSE on June 12, 2026, for m-principle
appraval in relation to the Delisting Offer. The Terget Company has recgived the in-principle approval for fhe
propased delisting of Equity Sheres from B3E vide its letter no, LOD/Delisting®VKAP/556/2026-27 dased July
24, 2026, in accordance with Reguiation 12 of the Delisting Regulations.

Thig Detailed Public Announcesnent (‘DPA’) iz being publizhad in the fobowing newspapers as requined under
Reguéation 15(1) of the Delisting Regulations:

Newspaper Language Editions
Financial Exprass English Al Editions
Jansaita Hindi All Editions
Nevshakts Marathi Murnbai

Tha Acquirars will inform the Public Shareholders of changes, modificalions or amendments, If any, o the
information sel aul i this DPA by way of issuing a corrigendum that will be published = all the aferamantioned
Newspapears.

The Acquirers resenve the right {o withdrew the Defisting Offer in certain cases &s sef out in paragraph 13
[Minimum Accepfance and ofher conditions for fhe Delisting Offer) of this DPA,

The Acquirers and the PACS underake to nol sefl Equity Shares of the Target Company 1ill the completion of
the Deligting Cffer.

As per Regulation 26 of the Delisting Regulations, the Board of Dwactors of the Targel Company is required
to consiitute & commities of Independent Directors bo provide its writien reasoned recommendations on the
Delisting Offer and such recommendation aleng with the details of the voling patiern shall be published at laast
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2 (lwa) working days befare the commencemeat of the Tandering Penod as sat out in paragraph 15 (Dates of
Opaning and Closing of the Tendering Pariod] in the same newsgapers where this DPA has been published.

NECESSITY AND OBJECTIVE OF THE DELISTING OFFER
In berms of Regulation B{3)(a) of the Delisting Reguations, the rationale for the Delistag Progosal is as folows:

a} The main abjective of the Delisting Proposal is lo oblam [ull ownership of the Tasgal Company by the
Acquirers, PACs and ofher mambers of the Promater Graup which will in trn provide increasad operalional,
financzal and strategic Nawbility for, including bul not kmited to, supparting the Targel Company's busness,
underaking corporabe restructurings of acquesiions, explodng new financing structuras Including financal
support from Ehe members of the promaoter group and making investments in e Target Company,

The Delisting Proposal will result in reduction of the ongoing substantial compliance costs and dedicated
management Ume being incurred assocated with conlinued listing of egquety shares, which can be rafocused
on Bs buginess; and

The Delisting Propesal will provida the Public Shareholders an opporiundy to realize Immediate and cartain
value far their Equity Shares at a time of elevated marke! volatifty, and therefore, & in the intarest of tha
Public Shareholders providing immediate liquidity and an oppartunity bo exit from the Targel Company ata
price deterrmined In accordance with the Delisting Regulations.

BACKGROUND OF THE ACQUIRERS
A) IGE

I, IGE was onginally incorporated on October 31, 1930, as a private Imited company validly existing under
the provisiong of the Companies Act, 2013 with the Reqgistrar of Companies, Kolkata. The Conparate
|dentity Number of IGE is UT4090WE1930PTC152570. The Regiztened Office of IGE Is siuated at 16,
India Exchange Place, Kolkata, West Bengal, India, 700001 IGE & primarity engaged i the business of
property leasng services, power generation through windmills and trading in stee! materiats,

ii. IGE is a member of the Promoter Group of the Target Company. Further, as on date of this DPA, IGE
Peids 11,50 46,326 (ebeven crore fitty lakh forty six thousand theea hundned twenty six) Equity Shares
regrasenting 67.86% of the Paid-up Equity Share Capital of the Target Company.

fil. The Met worth of IGE Is ¥1,38.511.64 lakhs as on March 31, 2026, as cedified by CA. Heha Nuwal
[Membership Mo. 157137), partner of N B T and Co, Chartered Accountams (Firm registration no.
1404B5W) vide certificale dated July 9, 2038 bearing UDIN = 261571 STWBECXTS25 and having their
office at 201, 2nd Floor, Mahindra M-Space, off Aarey Road, next to Meerata Thackeray Blood Bank,
Goragacn (Wesl), Mumbal, Maharaghtra - 400104,

. As on the date of this DPA, the authonised share capital of IGE is ¥ 52,75,00,000 [Rupees fifty two cores
and saventy five lakhs] comgriging: (i) 2,75,00,000 {two crore seventy five kakh) Equity Shares having face
value of ¥ 1)- (Rupee One) each; (i) 2.50,00,000 (two crore fifty lakh) Equity Shares having face value of
10 (Rupees Ten) each: and (i) 2.50.00,000 {two crore fifty lakh) Preference Shares having face value
of  1(¥- (Rupees Ten] each, and the &sued and paid-up capital of IGE i ¥ 71,57 402 (Rupess seventy
one lakh fifty seven thousand four hundred and bwo} comprising 71.57 402 Equity Shares having face
value of € 1/ (Rupee One) each.

v. The sharaholding pattern of IGE a5 on tha dale of this DPA, compnsing name of sharehalders and
category is provided balow:

by

o

Name of Shareholder | Category (Promotar/Public) | Mo. of shares held | % of issued capital
Surbhif Dabrrwala Prormater 52 58 652 T3.47%
‘Yamni Dabriwala Promaoler 18,98 750 26.53%

Total T1.57.402 100.00%
vi. The board of directors of IGE are as below:
Mame of Director Designation DN Date of Appointment
Rajendra Kumar Nahata | Director Q05E866R 2012
Surbhit Dabriwala Director 00083077 261152024
Arpit Tapadia | Directar 09637980 2400112023

il

Surbhit Dabriwala wh is the Promoter and Director of Acguirer 1, is also the Promoter and Non-Executive
and Non-Independent Director of the Target Company. Further, he holds 3,97 800 Equity Shares in the
Target Company, However, PAC 1 is not inending 1o acquire any Equity Shares of the Target Comgary
pursuant to the Deksting Offer.

vill. The kay financaal informabion of IGE based on its audiled consolidated financial slalements for the
financial years anded on March 31, 2026, March 31, 2025 and March 31, 2024 ara as lollows:

2 i iakhs)
Particulars For the year ended | For the year ended | For the year ended
March 31, 2026 March 31, 2025 March 31, 2024
Todal Income 88,213.67 T8,236,54 50,902.12
Profit/{Less) befare Tax 16,183.08 17,826.53 16,551.69 |
 ProfiviLess) after Tax 14,446.80 2401 13,674.30
Paid-up Equily Shara Capital 7187 1157 T1.57
Othar Equity 1,75,110.54 1,71,732.22 1,40,683.61
Mon — condroling inberest 76,022,74 75,073.51 50,567.27
Total Equity (&) 2,51,205.25 2,46,877.30 2,00,332.45
Total Liabilities (B) 1,86,387.94 1,65,785.023 86,219.82
Total Liabilities and Equity 4,39,593.19 412,662.33 2,88, 552,27
(A+B)
Total Assets 4,39,583.19 4,12,662.33 2,88,552.27
B} Zenox

i, Zenox was originally incorporated on May 10, 2010, as 2 private limited company under fhe provisions
of the Companies Act, 1856 with the Registrar of Companies, Kolkata, The Corporate Idenfity Number
of Zenox is UMI219WB2010PTC 147196, The Registered Office of Zenox is situated at No, 16, India
Exchange Place, Ground Floor Opposite Kolkata Sftock Exchange, Kolkata, Koflkals, West Bengal,
India, 700001, Zenox is engaged in the business of manufaciwing, trading, processing and assembiing
gdectrical, chemical and plant of all kinds and & camy on the business of elecincians and edecirical,
eecironic, chemical, mechanical, metallurgical, nuclear and general engineerng. Zenox is also engaged
in letting on hire, repaiing, servicing and dealing in such appliances, apparaius, equipment and plant,

il.  Zenox is a member of the Promodter Group of the Target Company. Further, as on date of this DPA, Zenox
does no hokd any Equity Shares of the Target Company

jii. - TheMetworth of Zenox is ¥75.86 lakhs as on March 31, 2026, as cartified by CA. Neha Nuwal (Membership
Mo, 157137}, partner of N B T and Co, Chartered Accountanis (Firm regisiration no. 1404B5W) vide
cerlificaie dated July 9, 2025 bearing UDIN - 261571 3TZTONBGSE1S and having their office at 201, nd
Floor, Mahindra M-Space, off Aarey Foad, next to Meenatsl Thackeray Blood Bank, Goregaon (Wiest),
Mumbai, Maharashira - 400104

iv. As on the date of this DPA, the authorised share capital of Zencw is @ 1,50,00,000 (Rupess one croe fifty
lakh} comprising 15,00,000 (fifleen lakh) Equsty Shares having fsce value of T 10V- (Rupess ten) each and
the issued and paid-up capital of Zenow is ¥ 1,11,00,000 {Rupees one crore and eleven lakh) comprising
11,10,000 (ehaven kakh fen thausand) Equity Shares having face value of 10/~ {Rupees ien) each

v. The shareholding pattern of Zenox a5 on the date of this DPA. comprising name of shareholders and
cateqory is provided below;

Name of Sharehalder Category No. of % of issued capital
{Promoter/Public) shares held
| & E {india) Private Limited Promaler 11,098,998 06.90%
Zenox System Private Limiled Pramoler 1 0.01% |
Total 14,10,000 100% |

vi. The board of directors of Zenax are &s below:

Mame of Director Designation DiN Date of Appaintment

Yamini Dabriwala Diraclor (0567378 7042025

Sunil Kanwar Chand Khandelwal | Direcior 02549080 22015

Arpit Tapadia Diractor 09837940 02i09:2025

Wi,

Yamini Dabriwaia who is the Director of Acquirer 2, is also the Promater of the Target Company. Further,
she holds 56,219 Equity Shares in the Targed Company. However, PAC 2 is not infending o acquire any
Equity Shares of the Target Company pursuant to the Delisting Offer,

viil. The key fimancial information of Zanox based on ils audited fnancial statements for the finandal years
endad on March 31, 2026, March 31, 2025 and March 31, 2024 are as follows:

X in lakhs)
Particulars For the year enced | For the year ended | For the year ended
March 31, 2026 March 21, 2025 March 31, 2024

Total Income 314.46 242.97 144 48
Profit!{Loss) before Tax 30.23 152.78 68,30
Profit/{Loss) after Tax 2837 146.21 59.73
| Paid up Eguity Share Capdal 111 1 1
Reserves and Sumplus -38.14 -64.51 -MaTE
et Worlh Total Equity (&) 75,86 4648 0172
Total Liahilities (B) 214.44 165.70 264.60
Total Liabilities and Equity s 240,64 190.46
{A+B)
Total Assets J15.21 240.64 180.46

C

The Acquirars and the PACs hava nol sold any Equity Shares of the Target Company during the 6 [six)

months preceding the date of the Initisl Public Announcement ie. May 1, 2035. Further, the Acquirers

and the PACs have underlaken not 1o sell Equily Shares of the Targel Company unlil complebion of the

Delisting Offer in accordance wilh Delisting Regulations

D} The Acquirers and the PACs have not bean prehibilad by the Securites and Exchange Board of India

[“SEBI'} from daaling in securilias, in terms of dractions issued under Section 118 of the SEBI Acl, 1532

["SEBI Act’) or any ather regulations made under the SEB| Act

Thi Acquirers and the PACs have not been declaned as witlul defaulter by any bank or financial instibution

or consortium thereof

F) TheAcquirers have, 85 detailed in Paragraph 19 (Defails of Escrow Accounf) of this DPA, made available
& the reguisite funds necessary to fulfil the obligations of the Acquirers under the Defisting Propasal.

BACKGROUND OF THE TARGET COMPANY

The Targel Company was ncorporated an July 27, 1962, as a publc kmited comgany under the Companias

Acl, 1958 with the Registrar of Companies, Mumbal. The Corporala ldentity Number ol the Targat Company is

LE15050H 1982PLC01 2425, Tha Equily Shares of tha Targel Company gof listed on BSE in the year 1863,

The Registered Office of the Target Company is situated at 17" Floor, Mamal Building, Narrman Point, Mumbai

- 400021, Maharashira, India

The Targed Cormpany i engaged in the business of;

&} manufacturing of electrical equipment's which includes manufaciuring and sale of lighining amesiers,

vanstar, sacondary surge areslers, dischargs coumter, accessones and senaces in respect thereof,
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) real estale inclu:iing development of property and lease of land & pramisas;

¢} investment in financial instruments in long term and short term in nature;

d} trading actvities including rading m commodities, financial inslrumants and darivatives thereof; and

2] power gensration from windmil

Az on the date of this DPA. the Target Company has no outstanding prefarence shares, pastly pald-up eguity
sharas, convenibde instruments, stock oplons or any other matruments that may result in issuance of Equity
Shares by the Target Comgany.

The Equity Shares of the Target Company are curantly kstad onfy on the BSE since Oclober 18, 1963, having

Scrp Code 504000, The ISIN of Equity Shares of the Target Company & INESTSBD1039, The Equity Shares
of the Target Company are cumrently nol suspended fram frading on the BSE.

The Autharzed Equity Share Capital of the Tesget Company is ¥ 40,00,00,0000- (Rupees forty crores only)
divaded into 40,00,00,000 (forty crore) Equity Shares of face value of 2 1/~ (Rupee one) each. The issued
Equity Share Capital of the Target Company is T 16,94,32,360 (Rupees sieen crores ninety four lakh eighty
twio thousand three hundred and sisty] comgrising 16,94 82,360 (sixteen crores ninety four lakh eighty two
thousand three hundred and sixty) Equity Shares of face value of € 1/- (Rupee one) each, and the subscribed
and paid-up Equity Share Capital of the Target Company is € 16.84,79,130 (Rupees sixieen crores ninety four
lakh seventy ning thousand one hundred and thety only) comprising 16,94, 79,130 (sistesn crores ninety four
Lakh seventy nine thousand one hundred and thirty) Equity Shares of face value of € 1/- (Rupee one) each’

Cilfsrance in the issued Equity Share Capital of the Targe! Carmpany and the paid-up Equily Share Capital of
the Target Campany & an accoun! of forfeitire of 3,230 Equity Shares.

The Board of Directars of the Target Company as on date of this OPA is as follows:

5r MName Designation as on date DIN Date of Indtlal | Mo. of Equity
No. of DPA Appointment | Shares held
1. |Deepax Kumar | Chairman and Managing 07512769 12112016 il
! Diracior
2. | Surbhit | Mon-Execulive and DOO83OTT 14121998 397,800
Dabriwala MNon-Independent Diracior
3. | K. R. Anil Kumar | Mon-Exaculive and 00506651 0024 100
Independent Director
4. | Marash Agarwal |Mon-Execulive and 01772050 14052018 nil
| Independent Directar
5. | Shruti Mimani | Mon-Exaculive and 05238745 OE0a023 nil
| Independent Director
B. | Sund Maon-Exsculive and 02549085 DEA02121T lll
Khandehwal Mon-Independent Direcior

Key Financial Infarmation of the Targst Company:

The key financial infermation of the Target Company based on the audited consolidated financial statements
for the financial years ended on March 31, 2026, March 31, 2025, and March 31, 2024 is as foows:
% in fakhs, unless sfated otherwise)

Particulars For the year ended For the year ended For the year ended
March 31, 2026 March 31, 2025 March 31, 2024

Total Income 89.314.76 A46,098.27 28,653 02
Profit!{Loss) Before Tax 10,038.73 742680 10,700.41
Profit{Loss) After Tax 873749 661112 B.548.67 |
Other Camprehensive Income 10.884.45 AN 2722419 |
Total Comprehansive Income 1962194 44 (82 43 3'5,?.?2 86 |
Paid up Share Capital 1.694.79 1.,684.79 168479
Other Equity 2013541 201 844 94 1,569,048 85 |
Total Equity 20304910 20363973 1,60,743.65 |
Total Lizhilities 1,58, 745,47 1,36.472.14 51.967.70 |
Total Assets 3.51.794.57 340,111.87 21271135
Eamings per Share (2} 516 3.0 504
(Basic & Diluted)

PRESENT CAPITAL STRUCTURE & SHAREHOLDING PATTERM OF THE TARGET COMPANY
The capital structure of the Target Campary as an the date of this DPA is as follows:

Paid-up Shares of the Target Company |  Mo. of Equity Shares % of Share Capital |

Fully Paid-up Equity Shases of ¥ 1/- each 16,84 T4 130 100%

Partly Paid-up Equity Sharas - -

Tosal Paid-up Equity Shases of ¥ 1/- each | 68478130 | 100% ]
The shareholding patiem of the Target Company as on July 17, 2026, & as follows:

Category No. of Equity Shares held o of total Equity
Share Capital

Promoter and Promoter Group (A} 12,71,08,970 T5.00%

- Individuals 454,019 0.27% |

- Bodies Corporate 12,66,54,951 T4T3% |
| Publc Shareholders (B) 42370160 25.00% |

= Mutual Funds 13,500 0.01% |

- Banks 3,000 0.00% |

- Foraign Portfalio Investors Categary | 118,789,537 7.01% |

- Mon Resident Indizns (NRs) 705,532 042% |

- Resident Individuals holding neminal 1,03,59,936 6.11% |

share capilal in excess of T2 lakhs

- Resident Individuals hoiding nominal 32,37.834 1.84%
_share capial up 1o 2 fakrs
. Bodies Corporate 1,39,16,438 B.21%

- Investor Education and Profeclion 5,06,760 0.30% |
_Fund (IEPF) ]

= Ay Othiars 16,47 623 1.00%

Total (A+B) 16,94,79,130 100.00% |

EXPECTED POST DELISTING OFFER SHAREHOLDING PATTERN OF THE TARGET COMPANY

The expacied post Dalisting Cffer sharehalding pattern of the Targel Compary assurning that all the Exquity
Shares outsianding with the Public Sharaholders are acguired pursuant to 8 successfid completion of the
Defsting Offer in terms of he Delisting Regulations shall be as follows:

Particulars Mo. of Equity Shares® %% of fully paid-up Share
Capital*
| Promoter & Promoer Group 16,9479,130 100%
= Individuials 454018 0.27% |
- Bodies Corporabe 16.90.25,111 90.73%
Pubdic il Mil |
Total 16,94,79,130 100% |

*Asziring Al tender of Equily Shares by st Putilic Sharsholders.
STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT T BE DELISTED

The Equity Shares of the Targ_et Company are cumantiy unl:,r listad and fraded on BSE. The Equr‘.:,l Shares of
the Targst Company are frequently fraded in terns of the Riequiation 2{1)(j) of the SEBI (SAST) Regulations.

The Acquirers are seeking o delist the Egquity Shares of the Target Comgany from BSE and “in-principle’
approval for delistng was oblained from BSE on July 24, 2026,

No application faor Esting shall be made in respect of the Equity Shares which have been delisted pursuant o
this Offer for a period of 3 (fhree) years from the date of delisting

Any application for listing made in future by the Targel Company in raspect of delisted Equity Sharas shall be
deamed 1o be an application for fresh Esting of such Equity Shares and shall be subject bo provisions of the
then prevailing regulations relaling to listing of Equity Shares of unlisted companies.

The Acquirers propose to acquire the Cffer Shares through an acguistion window facility, Le., separate
acquisition window in form of web-based platform provided by BSE, in accordance with the stock exchange
mechanigm i.e. “Acquisition Window Facility” or “Offer to Buy (OTBY", conducied in accordance with the
terms of the Delisting Regulations and the SEBI Circulars (defined below)

MANAGER TO THE DELISTING OFFER

The Acquerars have appointed Maotilal Oswal Investment Advisors Limited as “Manager to the Delisting
Offer’.

{ molilal
—-oswal
I=sanirmnd Bandang
Motilal Oswal Investment Advisors Limited
Molila Ozwal Tower Rahimtullah Sayani Road, Opposila Parel 5T Dapot,
Prabhadeyl, Mumbal - 400025 Maharashira, India
Talephona: + 81 22 7183 4380
E-mail: delisings@molilalswal com
Website: waw.mollaleswal.com
Investor grievance. molaplredrassal@motialoswal com
Contact Person: Ronak Shah' Shashank Psal
SEBI Registration Number. [NMO00011005

REGISTRAR TO THE DELISTING OFFER

The Acguirars have appointed MUFG Intime India Private Limited (formerly Link Intime India Private
Limited) as “Registrar to the Delisting Offer”:

(.) MUFG BLIFG INBme

MUFG Intime India Private Limited (formernly Link Intime Inglia Private Limited)
C-101, 1st Floor, 247 Park, Lad Bahadyr Shastri Marg, Vikhroli (West),

Mumbai - 400 083, Maharashtra, India.

Contact Person: Shanti Gopalkrishnan

Tel: +91 810 B11 4049

Fax No.; + 81 22 43186080

Email. elprointernational delisting@in. mpms.mufg.com

Investor Grievance ld: elprointernational. delisting@in. mpms. mudg.com

Website: wwe.in. mpms.mufg.com

SEBI Registration No.: INRODDOO4058

Contimied o next page.
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DETAILS OF BUYING BROKER

The Acguirers have appoinied Motilal Oswal Financial Services Limited as “Buying Broker” for this
Delisting Offer:

(mofilal,
e By
Mame: Motdal Oswal Financial Senices Limited
Address: Motial Oswal Tower, Rahimtullzh Sayani Road, Opposite Parel 5.7, Bus Depat,
Prabhadevi, Mumbai - 400 025,
Telephone Number: +91 22 7138 3473
Contact Person: Parvez Moosani
Email ID: parvezf@imoditaloswal com
SEBI Registration No: INZO0D1 58635

INFORMATION REGARDING STOCK MARKET DATA OF THE TARGET COMPANY

As mentioned in paragragh 7.1, the Equity Shares of the Targe! Company are fraquently traded on the BSE in
terms of the Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The high, kow and average market prices of the Equity Shares for the preceding 3 (three) financial years and
the: monthly high, low and average market prices for the 6 (six) months preceding the date of this DPA and the
comesponding volumes of Equity Shares traded on the BSE is as follows:

Date | High | Dateof | Mumber [ Low | Dateof | Number | Average | Total Vielume
[L4] High of i Low of Price” of Equity
Equity Equty | [) | Shares
Shares Shares traded in the
traded on traded on pericd (No.
that date that date of Equity
Shares)
Preceding 3 financial years
FY26 | 113.82 | 25-Jun-25 | 1,82,341 | 70.35 | DB-Apr-25 | BOD432 | B7.43 1,69.07.282
FY25 | 146.40 | 10-Oct-24 | 615337 | 64.00 | 27-Feb-25 | 618,197 | 101689 | 43751913
FY2d | 9647 |08-Dec-23 | 185310 | 59.05 | 3-May-23 | 2BOTD | 75.97 202,711,873
Preceding & months
Jun 26 | 17280 | 23-Jun-26 4 528 16630 | 10-Jun-26 | 18,728 168.34 1,795,152
May 26 | 171.685 | 22-May-26 | 18,075 | 13025 | 04-May-26 | 2.50,902 | 155.75 13.40,507
Apr2G | 114.01 | 27-Apr-26 | 293052 | 87.80 | O2-Apr-26 | 23682 | 100,68 32,28,983
Mar 26 | BO.82 | 25-Mar-26 | 44,300 | 8253 [ 04-Mar-26 | 35753 | 8599 10,15,264
Feb 26 | B7.32 | 20-Feb-26 | 72628 | 75.03 [ 02-Feb-26 | 24003 | 8127 665418
Jan26 | 8513 | M-Jan-28 | 6301 V612 | A-Jan-26 | 22615 | 804 10,53 464

(Souvos; waw besindig cam)

a) High. low and average prices are based on the dally closing prices

b} Inthe case of a year, average represents the average of the closing prices of sl [rading days of each year
prEsented,

¢l Incese of two days with the zeme high or fow price, the date with the higher fumover has been considersd

DETERMINATION OF THE FLOOR PRICE AND FIXED DELISTING PRICE

The Acquirers propose &0 acquire the Equity Shares from the Public Shereholders at a Fixed Delisting Price

pusuant bo Regulation 200 and other applicable regulations of the Deksling Regulations,

The Equity Shares of the Target Company are currently only listed and fraded on BSE. The serip code of the

Target Comgany & 504000,

The annuaized trading turmover based on the Irading volume of the Equaty Shares at BSE dunng the period
from May 1, 2025, to April 30, 2026 ia. 12 (twelve) calandar months preceding the calendar month of the
Raference Date (defired below) is a5 undar,

Steck Exchange Total Traded Volumes | Tokal no. of listed Annualized trading
from May 1, 2025to | Equity Share turnover (%) (as a
April 30, 2026 percentage of the
total number of shares
outstanding)
BSE 181,898,735 16,94,79,130 10.73%

{Sowrce: waw besindia cam)

As mentioned in the paragraph 7.1 of this DPA, the Equity Shares of the Target Company are frequently fraded
on BSE in terms of Reguiation 2(1)(j) of the Secuities and Exchange Board of India (Substantial Acguisition of
Shares and Takeower) Regulations, 2011 ("SEBI (SAST) Regulations™).

In accordance with Reguation 194(2) of the Delisting Regulations, the *reference date” used for computing
th Floar Prica is Monday, May 4, 2026, baing the trading day next 1o the date of the IPA which was made on
a non-rading day

Reguiation 19(A)1) of the Delisting Requistions provides the procedurs for determining the Floor Price,
Henca, in terms of Regulation 19(4) (1) of the Delisting Reguiations, the Floor Price shad be the higher of the
fallowing:

5.

Ho.
i, | The volume weighted average price paid or payable for acquisitions by the

acquirer along with Persans acting i concert, during the 52 weeks immediately

preceding the reference daie

ii. | The highest price paid or payvable for any acquisiion by tha acquerer akong

with parsans geting i concert during the 26 wesks immediately preceding the

raferance dale

in Adjusted book vakie {consadering consolidated financials) &s determined by an

ndependent registerad valuer

iv. | The volume weighted average market price for & period of B0 frading days

mmediately preceding the reference date on the BSE where the maximum

trading volume of the equity shares is recorded, provided such shares are

Trequantly traded

w. | The price determined by an independent registersd valuer taking inlo account

valualion paramaters such as the book value, comparable rading multiphes and

any ather customary valugtion medrics for valuation of shares of companies in

Particulars Price Per
Shara (t)

Mod Applicable

Mol Applicable

INR 158.07F

INR 2669

Mot Applicable

1he same indusiry whers the shares are not frequently lraded

' S5PA & Co,, Registersd Vplwer (IBE! Registration Mo, IBBIRV-ENG2020/126) has vide his valustin raport
dated My 08, 2026, certified the foor price of Equily Shares of the Target Company ie. € 150.07 [Rupees
ong humared ity eighf decimal point zero seven) per Equity Shars.

Thia Acquirers had appointed SSPA & Co., an indapendant ragisterad valweer, FBBI Registarad Valuer (Reg. No.
IBEI! IBBIRV-E/OR20201126) i.e., the Valuer infer-ala for centifying the Floor Price of the Equity Shares of the
Target Company for the Delisting Proposal, in accordance with Regulation 194 of the Delisting Regulations.
Thia Valuer has on May 08, 2026, submitted the Floor Prica Cartificate to the Acquirers inter-sfa based on
undarlying valuation as required under Regulation 194fil) of the Deksting Regulations and has cartified
15807 [Indsan Rupees One Hundred Fify-Eight and Seven Palse Only) per Equity Share to be the Floor
Price for the Delisting Pregosal in accordance with Regulaton 184 of the Delisting Regulations. Fusther, taking
Inlo account the aforesaid Floar Price and pursuant to Requlation 204 of the Delisting Regulations, the Floor
Price Certificate afso certifies that 218180 (Indian Rupess One Hundred Eighty-One and Eighty Paise Only)
pes Equity Share, La., the Fixed Dalisting Price proposad by the Acguirers for the Delisting Proposal, is 15%
mare than the Floor Price in accordance with Regulation 204 of the Delistng Requlations.

MINIMUM ACCEPTANCE AND OTHER CONDITIONS FOR THE DELISTING OFFER

The acquisition of Equity Shares by the Acguirers pursuant to the Delisting Offer and the successful delisting

of the Target Company pursuant ko the Delisting Offer are conditional upan;

{2y A mmimum number of Offer Shares beng lendered at the Fixed Delisting Price in terms of Fegulation
21 of the Delisting Raguiations, or such ather higher number of Equity Shares, prior 1o the diasura of the
Tendedng Pedad Le. on 1he Tendering Closing Date (a5 defined below) so as o causa the cumulalive
number of Equity Sharas held by the Acquirers along with the PACs/Promolers! Promoter Group as
on dala of this Detallad Publbe Announcement taken logather with the Equily Shares acquired by the
Acquirers under the Delistng Offer 1o be equal 1o o in excess of Equily Shares or such higher number
of Equity Shares consliluting ®0% or mora of the equity share capital of the Targel Campany excluding
such Equity Shares in terms of Regulation 21{a) of the Delisting Regulations {"Minimum Acceptance
Condition”).

(b} The Acquirers obiaming af requisite regulatory approvais and meeting the conditions set out in Reguiation
21 of the Delisting Regulations;

(c] There beng no amendmants 1o the Delistng Requlations or any applicable laws or regulations or
conditions imposed by any requlatory or statutory authoritybody or order from a court o competant
autharity which wauld in sole opinion of the Acquirers, prejudice the Acquirers In proceeding with tha
Dalisting Offer. Provided that withdrawal an this count shall be subject to receipt of requiatary approval, if
any requirad for the same; and

(di s per Regulation 21 of the Delisting Ragulation, the Delisting Offer shall be deemed to be successful if
the condition staled in 13.1(s} above is satisfied.

All Public Shareholders can tender their Equiy Shares during the Tendering Perod (as defined below),
The cut-off date for determination of inactive Public Sharehoiders as per Requiation 21{a) of the Delisting
Regufations is July 24, 2026 {i.e. date of receipt of in-principle approva from BSE).

All Public Sharehiokiers will be regured ba tendar their equily shares a1 the Fixed Delisting Price, ofered by the
Acquicars in the Dalisting O#ar.

The Acguirers shall be bound to accepd the equity shares tendersd at the Fixed Delisbng Price, offered by fhe
Acquirers in the Delisting Offer, if the condition stated in paragragh 13.1(3) above is satisfied

ACQUISITION WINDOW FACILITY OR OFFER TO BUY (OTB)

Purseant fo the Delisling Regulations, the Acquirers are requined 1o facilitate tendering of the Equity Shares
heid by the Public Sharsholders of the Targed Company and the seltfement of the same, through the sfock
exchangs mechanism provided by BSE. SEBI wide ils crouar CIRICFOIPOLICYCELL/20M5 dated April
13, 2015 on ‘Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offars under
Takeovers, Buy Back and Delisting’. circuler CFOMDCRZICIRIPIZ016131 dated December 9, 2016 on
‘Streamitning the procass for Acquisition of Shares pursuant to Tender-Offers made for Takeovers, Buyhack
and Dalistng of Secunities’ and circular SEBIHOVCFOVDCR-INCIRP/2021/615 dated August 13, 2021 on
‘Tendering of shares in open offers, buy-back offers and defisling offers by marking lien in the demat account
of the: sharehoiders ("SEBI Circulars”) sefs out the procedure for fendering and seftliement of Equity Shares
throwgh the Siock Exchange (*Stock Exchange Mechanism®). As prascrbed under the SEBI Circutar, the
faciity for such acquisitions shall be in the fom of & separate window provided by stock exchanges having
nefionwide frading terminals ("Acquisition Window Facility™).

Further, the SEB| Circulars also provide that the Siock Exchange shall {ake necessary sieps and pul in place
the necessary infrastructure and systems for implementation of the Stock Exchange mechanism and fo ensure
compliance with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange has
issued guidelines detailing the mechanism far acquisition of shares through Siock Exchange.

As par tha SEBI Circulars, the Acquirars have chogsen Acguisition Windaow Faclity provided by BSE for the
purpase of this Dalisting Offer.

The Acquirers have appointed the following as its broker for the Delisting Offer throwgh whom the purchase
and setiiemant of the Offer Shares tenderad in the Delsting Offer wil be made (Buying Broker™)

Name: Motial Oswal Financial Seraces Limited

Address: Motial Ogwal Tower, Rahimbullah Sayani Road, Cpgosite Parel 5.7, Bus Depat,

Prabhadevi- Mumbas - 400 (25

Contact Person: Parvez Moosani

Emvail 1D parvezi@imatialoswal com

The curmulative quslnlil"I lenderad shall be displaya{i on wehsile of the BSE at specific intervals dumg fhe
Tendering Period &5 56t oul in paragraph 15 (Dates of Opening and Closing of e Tendenng Period) and the
oulcome of the fixed prica process shall be announced within 2 {two) hours of the clogure of the Tendering
Pesiad,

151

16.
16.1

16.2

16.3

16.5

16.6

16.7

16.4

DATES OF OPENING AND CLOSING OF THE TENDERING PERIOD

All the Public Shareholders holding the Equity Shares are eligible to participate in the fixed price process,
by tendering whole or part of the Equity Shares held by them through the Acquisition Window Facilty at
the Fixed Delisting Price. The period during which the Public Shareholders may tender their Equity Shares,
pursuant to Stock Exchange Mechanism, shall commence on the tendering opening date Le. Tuesday, August
4, 2026 ("Tendering Opening Date”) and close on the tendenng closing date i.e. Monday, August 10, 2026
[Tendering Closing Date”} during normal trading hours of the secondary market (“Tendering Period’).
During the Tendering Period, the tenders will be placed in the Acguisition Window Facility by the Public
Shareholders through their respective stockbrokers regisienad with the Stock Exchange during nonmial iraging
hours of secondary market on or before the Tendering Cloging Date. Any change in the Tendenng Period will
be motified by way of an addendurmicomgendum in the newspapers in which the DPA is published.

The Public Shareholders should nole 1hat the tenders ara raquined 10 be uploadad in the Acquisition Window
Facllity on or befora the Tendering Closing Date for being aligible for parlicipation in the Delisting Offer.
Tanders nol uploaded in he Acquisilion Window Faclity will nol be corsidered for delsling purposes and will
be rejected. Tendess received afler close of trading hours an the Tendaring Closing Dabe will nol be considerad,

The Public Sharehciders should submit their tenders through siock brokers wha are regisiered with the Stock
Exchange only, Thus, Public Shareholders should nat send tenders to the Target Company or Acquirers/PACT
Promaters or Maneger to the Delisting Offer or Registrar to the Delisting Offer

Thie Public Shareholders may withdraw or revise their lenderad shares upwards not later than 1 (one) working
day before the ciosure of the Tendenng Pariod. Downward revigion of the tenders shall not be parmittad,

PROCESS AND METHODOLOGY FOR TENDERING THROUGH STOCK EXCHANGE

The letter of affer mwviting the Public Shareholders (along with necessary farms and instructions) to tender thair
Equity Shares to the Acquirers by way of submission of tenders will be dispaiched to the Public Shareholders
["Letter of Offer”), whose names appear on the register of members of the Target Company and to fhe owner
of the Equity Shares whose names appear as beneficiaries on the reconds of the respective depositories &t the
close of business howrs on July 24, 2026 {"Specified Date”). In the event of accidendal omission to dispaich
the Letter of Offer or non-recaipt of the Letter of Offer by any Public Shareholder or any Public Sharehokder
who has bought the Equity Shares after the Specified Date, they may obtain a copy of Letier of Offer by wrifing
to the Regisirar to the Delisting Offer at their address given in paragraph 9 (Regisfrar fo the Defising Offer),
cleady marking the envelops "ELPRO INTERNATIONAL LIMITED- DELISTING OFFER.

Alematively, the Public Shareholders may oblain copies of the Lettar of Offer from the websita of the BSE Le.
www bseindia com, the websile of the Tarpet Company i.e. waw elpro.co in and on the websile of the Manager
1o the Delisling Offer Le. waw.molilaloswal com

For furiher details on the schedule of aclivities, please refer paragraph 20 (Schedwle of Aclivifies) of this
Detailed Public Anrauncement.

The Delisting Offer is cpen to all the Public 3harehclders holding the Eguity Shares of the Target Company in
dermatesialized or physical form.

During the Tendering Period, the tenders will be placed in the Acguisifion Window Facility by the Public
Shareholders !I'mugh their respeclive stockbrokers regislerel:l with the Shock E:mange [“Baller Member"|
during nomma trading hours of the secondary market. Tha Seller Members can enter arders for Equity Shares
which are held in dematenalized form as well as physical form.

Shareholders or Sellers whose brokers are nof registered with BSE are able to tender their Equity Shares
through the Buying Broker subject to fulfilment of the account opening and KYC of the Buying Broker

Procedure te be followed by the Public Shareholders helding the Equity Shares in dematerialized form:

i, The Public Sharehoiders who dasie to tender their Equity Shares in the electrenic form under tha Delisting
Offer would have to do so theough their respective Seller Member by indicating to their Seller Member the
delads of the Eguity Shares they infend to tender under the Delisting Offer " Tendered Shares”)

il. The Seler Member would be required 1o place an order on behalf of the public shareholders who wish to
terder Equity Shares in the Delisting Offer using Acguisition Window Facility of the Stock Exchange. The
Saller Mernbar would be requirad 1o tendes the number of Equity Shares by using the settierment number
and the procedure prescribed by the indian Chearing Carporation Limited ("Claaring Corporation’) to a
special escrow account created by the Clearing Corporation before placing the tenders and the same shall
be validated at the time of order entry. The detals of seflement number shall be nfeerned in the issus
opening cincuiar | notice that will be isswed by BSEMlearing Conporation befora the Tendering Openng
Date.

i, In case the Public Sharsholders demat account is held with one depasiory and cleaning member pool
and Clearing Corporation accounts are held with other depasitary, Equity Shares will be blocked in tha
Public Sharehalders demat account at source depasitory during the Tendering Period. Inter-deposilory
tender affer (IDT") mstrictions shall be iniliated by the Public Sharsholder at source deposidory o cleanng
member poolClearing Comaretion account at depository. Sowce depository shadl block the Public
Shareholders Equily Shares [i.e. transfers from free balance 1o blocked balance) and send IDT message
o deposilary for confirming creation of lien, Details of Equity Shares biocked in tha Public Sharehoiders
demat acoount shall be provided by the depasiory to the Clearing Corparation,

iv. For Custodian Participant’s orders for the Equity Shares in dematerialized form, early pay-in is mandatory
priar to confimation of order by the Custodian Participant. The Custodian Participant shall either confirm
or reject the orders not later than the closing of trading hours on the last day of the Tendering Period.
Thereafier, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant
orders, if there is amy order modification, then it shall revoke the Custodian Participant’s confimation
redating to such order and the revised order shall be sent 1o the Custedian Participant again for ifs
canfirmation,

v.  Upon placing the tenders, a Seller Member ghall pravide a Transaction Regesiration Slip (“TRS") generated
by the axchange system o the Public Shareholder. The TRS will contain the details of ardar submitted like
lensen order 10 Mo., DP 1D, Client 10, No. of the Equity Shares landered alc,

vi. Al Public Shareholders will be required to fender their equity shares at the Fixed Delisfing Price, offered
by the Acquirers in the Delisting Offer.

Public Shareholders shall also provide ad relevant documents, which are necessary lo ensure
{ransferabdity of the Equity Shares in respect of the tendesing form to be sent Such documents may
inchede {but not be limited ta):

&, Dudy attested powser of attormey, if any person other than the Pubbic Shareholders has 5igne¢ the
fendering farm;

b Dudy attested death certificate and succession cerdificatefegal heirship cerificate, in case any Public
Shareholder has expired; and

€. In casa of companias, the necessary cerified corporate authorizations (including board and / ar
genaral meeting resolutions).

Please note that submission of tendering forms and TRS is not mandatorily required in case of
Equity Shares held in dematerialised form,

vill. After the lien is marked successfully in the degository system on the demat Equty Shares and a valid
tender in the exchange system & placed, the Public Sharehoiders holding Equity Shares in dematerialized
form have sweccassfully endened the Equity Shares in the Delisting Offer.

ix. The Pubic Sharsholders will have to ensure that they keep their demal account achve and unblocked to
relaasa the lien on the Equi‘lyﬁhares due to lejeu;diun. Further, Pubfic Sharehalders will have fo ensure thel
they keap the bank account attached with the DP account active and wdated bo recsive credit remittance
duz fo acceplance of Tendered Shares.

% In case of non-recespt of the Letter of Offer / tendering fiorm, Public Shareholders holding Equity Shares
in dematenalized form can make an applcation in writng on plain papes, signed by the respective Public
Sharehoider, stating name and address, dlient ID numbes, DP name / 1D, beneficiary account number and
numnber of Equity Shares tendered for the delisting offer. Public Shareholders will be required to approach
their respective Seller Member and have to ensure that their tender i entered by thair Seller Member in
the electranic platiom to be made available by the Stock Exchange, before the Tendering Clasing Date

xl. The Public Sharaholders should nol send landers Lo the Targe! Campary or Acquirers!Prormaters/PAC ar
Manager b the Delisting Ofter or Ragistrar to the Delisting Offer.

Procedure to be followed by the Public Sharehelders holding the Equity Shares in the physical form
pursuant to the SEBI Circular No, SEBUHOQICFDICMDVCIRIPI20200144 dated Juky 31, 2020:

I The Pubkc Shareholders holding Equity Shares in physical formn shall note that in accordance with SEBI
Circular No. SEBIHCOVCFOVEMD/CIRP/2020144 dated Juty 31, 2020, all the Public Shareholders
heiding Equity Shares in the physical form are allowad to tendar teir Equsty Shares in the Deksting Offer
prowided that such tendering shall be as per the provigions of the Delistng Regulations and terms provided
im the Detailad Publc Announcement! Latier of Offer.

iil. The Public Sharehoiders who hofd Equily Shares in physical form and infend to participate in the
Delisting Offer will be required to approach their respective Seller Member along with the complete set of
documents for verfication procedures 1o be camied oul incuding &5 below:

a) oniginal share cerificate(s);

by walid share transfer form(s) Le. Form SH-4 duly flled and sgned by the transferars (Le. by all
reqistered sharaholders in same order and as per the specimen signatures registered with tha Target
Company /ragistrar and lransfar agen? of the Targal Company) and duly winessed al the approorals
place suthorizing the transhar.

) Attesistion, where required, {thumb impressions, signature difference. etc.) should be done by a
Megsirate / Motary Public / Bank Manager under their official s=al;
d} self-attested PAN Card copy (in case of Joint holders, PAN card copy of all ransferors);

g} Tendering form duly signed (by all halders in case the Equily Shares ara in jont names) in the sama
ooder in which they hold the Equity Shares;

fi  Declaration by joint holders consenting to tender Ofer Shares in the Delisting Offes, if applicable

gl Any other relavant docurmants such as power of atlorney, corporate authorization (incleding board
reschubion | specimen sagnalure), notarzed copy of death certificale and succession cerlificale or
probatad will, if the onginal sharehalder has deceased, ate., as applicabl;

hh As per BEBI circular dated 031102021 reference No, SEBIHOMIRSDIMIRSD_RTAMBIR!
CIR20:21655 "Common and Samplified Nomms for processing invesior's service request by RTAs
&nd noemes for fumishing PAN, KYC details and Nomingtion,” i shall be mandatory for all holders of
physical securifies in listed company to furnish the following documents [ details to the RTA; &) PAN
&nd other KYC details by submittng farm ISR 1; b) Nemination (for gl eligible folios) throwgh Form
3H - 13 as provided in the Rules 19(1} of Companies (Shares capital and debentures) Rules, 2014
or Declaration to Opt-out, &s per Form ISR-3, available on websile of Targst Company at www.lpro.
co.in and FTA at www. in.mpms.musdg com

i} In addibion, If the address of the Public Shareholder has undergone a change from the address
registered in the Register of members of the Target Comgany. The Public Shareholder would be
tequired 10 submit a sef-attested copy of address proof conssling of any ane of the folksaing
documents: valid Aadhaar Card, Vober kentity Card or Passport.

iy Declaration by joint holders consenlting bo tender Offer Shares in the Delsting Offer, if applicatle, and
k] FATCA and CRS forms for individual! Non individisal shareholders.

Based on the documents as mentionad in Paragraph (i} above, the concemad Saller Member shall
place the tenders on behall of Public Shareholders holding Equity Shares in physical form who
wishes 1o tender Equity Shares in the Defisting Offer using the Acquisiion Window Faclity of the
Stock Exchange. Lipon placing the lenders, the Seller Member shall provide a TRS generated by the
exchange systam io the Public Shareholder. The TRS will contain the delails of order submitied like
falio rumber, Equity Share centificate number, distinciive numbser, number of Eguity Shares tendered,
elc.

ii. The Seler Member / Public Shareholdes should ensure io deliver the documents as menfioned in
paragraph 16.8(ii) slong with the TRS either by registersd post or courier or hand delivery 1o the Registrar
1o the Delisting Offer {at the address mentioned on cover page) on or before the Tendering Closing Date by
5 p.m. (15T} by the Seller Member. The envelope should be super scribed as "ELPRO INTERNATIONAL
LIMITED- DELISTING OFFER".

. Public Shareholders halding the Equily Shares in physical form shoukd note that the Equity Shares will
nod b accegted unlass the complete set of documents Is submitted. Accegtance of the Equity Shares by
the Acquiress will be subject 1o verfication of documents. The Registrar to the Delisting Offer will vendy
such lenders based on the documents submitted on a daily basiz and til such time the Steck Exchanga
shall display such lenters as ‘unconfirmed physical tendars’. Once, the Registrar 1o the Delisting Ciffer
confirms the tandars, Il wil be treated as ‘Confimed Tenders’. The tendees of the Public Shareholders
whose onginal share carlificate(s) and ofher documents (25 mantioned in paragraph 16.8{i) above) aloeng
with the TR are nol received by the Registrar lo the Delisting Offer, by the Tendering Closing Date, shall
b liable 1o be rejected. The vesification of the share certificatels) shall be completed on the dale of recalpt
of the same by the Raegistear to the Delizting Offier.
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¥ In case of non-recaipt of the Letier of Offer / tendering form, the Fublic Sharenolders holding Equity
Shares in physical form can make &n appBcation in writing on plain paper, signed by the respective
Public Shareholder, stating name and address, folie number, shang cerificale number, number of Equity
Shares tendered for the delisfing offer and the @stinctive numbers thereof, enclosing the original share
cerificates) and oiher documents {as menboned in paragraph 16.8(ji) abave). Public Bhareholders will
e required to approach their respective Seller Member and must ensure that their tenders are entered
Iy their Sefer Member in the electronic platiorm 1o be made available by the Stack Exchangs, before the
Tendering Closing Date.

vi, The Registrar io the Delisting Ofier will hald in trust the share cerfificate(s) and other documents [&s
menticnad in paragraph 16.3 (i1} above) until the Acquirers completes its obiigations under the Delisting
{Offer in accordance with the Delisting Regulations,

It shall be the responsibdity of the Public Shareholders tendering in the Defisting Offer to obtain & requesite
approvals (including corporate, statutory and requiatory approvals) prior fo tendering their Equity Shares
m the Acguisdtion Window Facility. The Acquirers shall assume that the eligible Public Shareholders have
submitted thesr tenders only after obtaining applicable approvats, if any. The Acquirers reserves the right
1o reject tenders received far physical shares which are without & copy of the required approvals,

viil. Please note that submission of tendering forms and TRS along with original share certificate(s),
valid share transfer form{s) and other documents (as mentioned in this Paragraph 16.8() of the
Detailed Public Announcement is mandatorily required in case of Equity Shares held in physical
form and the same to be received by the Regisirar to the Delisting Offer, on or before the Tendering
Closing date by 5 p.m, {IST).

. The Equity Sharas shall be lizble for rejection on the following grounds amaengst others:

{a) ihese is @ name mismalch in the Folio of the Public Sharehalder; (b) there exists any restraint onder
of a court'any ather competent authority for fransfer/disposal sale or whess foss of share cerificates
has been nolified to the Target Company or where the fitle to the Eguity Shares is under dispute
or ofherwise not clear or where any ofher restraint subsisis: () The documents mentioned in the
tendering form for Public Shareholders hoiding Equity Shares in physical form are not received by the
Registrar on or before the Tendering Closing Date; (d) If the share certificates of any other company
are enclosed with the tendering foem insiead of the share certificates of the Target Company; () I
the transmissaon of Equity Shares is not comgleted, and the Eguity Shares are not in the name of
the shareholder who has placed the tenders; (f} If the Public Shareholders place a tender but the
Registrar does not receive the physical Equity Share certificate; or (g) In the: event the signature in
the fendering foern and the share transfer form do not maich the specimen signature recorded with
the Targes Company or the Registrar.

The Public Sharehoiders, who have tendened their Equity Shares by submitting the tenders pursuant o the
terms of the DP#A and the Letier of Offer, may withdraw or revise their tendered shares upwards nat later than 1
{one) working day before the Tendering Closing Diate. Dowrward revision of the tenders shall not be permitied.
Any such request for upward revision or withdrawsal of the tenders should be made by the Public Sharehoider
through their respective Sefler Member, through whom the original tenders were placed. Any such request for
upward revision or withdeawal of the tenders received after normal trading houwrs of secondary market on 1
{one) working day before the Tendering Closing Date wil not be accepted.

Wil

1610 If the Public Shareholder(s) do not have the Seller Member, then those Public Shareholdens) can apgroach

1611

any stockbroker registered with Stock Exchanges and can make a tender by using quick unique client code
{UGC) facility through that stockbroker registered with the 3iock Exchange after submitting the details as
may be required by the stock broker 1o be in compliance with the apphcable SEBI regulations. In case Public
Shareholden(s) are unable to register using quick WCC faclity through any other stockbroker registered with
the Stock Exchange, Public Shareholder{s) may approach Buying Broker viz. Motdal Oswal Financial Senaces
Lirnited, b register hemselfherself and tender by using guick UCC acility.

The Pulblic Sharehciders should note that the tenders should not be tendered to the Manager 1o the Delisting
Offer or the Regestrar to the Delisting Offer or 10 the Acquirers/PAC/Promaters or 10 the Targed Company or the
Stock Exchange. The Public Shareholders shousd further note that they should have a trading account with a
Seller Member as the tenders can be entered only through their respective Seller Member. The Seler Member
would issue contract note and pay the consideration io the respeciive Public Sharehoider whose Equity Shares
are accepited under the Delisting Offer.

16,12 The cumulative quantity of the Equity Shares tendered shall be made avalable on the website of the Stock

Exchange throughoul the frading session and will be updated at specific intensals during the Tendering Period.

1613 The Equity Shares to be acguired under the Delisting Offer are to be acquired free freen all liens, charges, and
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encurmbrances and togather with all rightz attached thereto. The Equity Shares that are subject 1o any lien,
charge or encumbrances are liable 10 be rejected.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceplance as per the Delisting Requlations:

{1 The setbement of rades shal ba carred oul in the manner similar to satllement of trades in the secondary
markel.

(i) For consideration towards the Equily Shares accepted under the Delsling Orffer, the money of the Escrow
Ascount shall be usad 1o pay 1he consideration 1o the Buying Broker on or before the pay-in date for
seltiarment. The Buying Broker will ransfer the funds to the Clearing Corporation, and subsaquently
Clearing Corporation will make drect funds payoul Io respeclive Public Shareholder's bank account
linked 1o s demat account. If Public Sharsholder's bank account details are not avallable or if the funds
transfer insiruction |s rejected by R8I [ Bank, due lo any reason, then such funds wil ba ransferrad 1o
the concerned Seller Member(s) settlernent bank account for onward transier 1o the respeciive dienl For
1he Ofer Shares acquired in physical farm, the Clearing Corporation will releass the funds to the Sellar
Member as pef the sacondary market mechanism for onwards transfer to Public Shareholdars.

(i) In case of certain clenl types viz. non-resident Indians, non-resident clients etc. (whera thers are specfic
RBI and ather regulatory requirements pertaining to funds pay-oul) who do nol opl to setlle through
custadians, the fumds pay-out wil ba ghen 1o thair respective Selier Member's setilamant accounts for
raleasing the same 1o ther respeclive Public Shareholder's accounl anward. For this purpose, the client
1ype detads will be collacied fom the deposibories, whereas lunds pay-oul pertaining 1o he lenders selthad
hreugh custadians will be ransterrad Lo the selamant bank account of the custodian, each in accondance
wilh tha applcabla machanism prescribed by the Stock Excharge and the Clearing Corporation fram time
10 L.

{w) The Equity Shares acquired in dematerialised form shall ba ransferrad diractly by the Buyer Broker 1o
the accounts of the Acquirers on receip! of the Equity Shares pursuant to the clearing and sefllement
mechanizm of the Stock Exchange. Egquity Shares acquired in physical farm will be transferred directly 1o
1he Acquirars by the Registar fo the Offer,

In case of Inter Deposilory, Clearing Corporation will cancel the unaccepled Equity Shares in the targe!
depository. Sourca depository will not be able 1o release the llen without a release of 10T message from
larget deposdory. Furthar, ralease of IDT message shall be sent by larget depository either based an
cancedabion request received from Clearng Corporation or aulomalically ganerated after matching
wilh the lendes accepied delails as recaived fram the Targel Company or the Regisirar 1o the Delisling
Offer. Post recaiving the IDT message from targat deposilory, source daposilary will canceliralease lien
on unaccepted Equity Shares in the demat account of the Public Shareholder. Pos! completion of the
Tendering Penod and receiving the requiste details vz, demal account detais and acceptad tendar
qualily, source depositary shal dabit he sacurilies as per the communicabion’ message received from
target depository 1o the exdent of accepted Equity Shares from Public Sharehoider's demat account and
cradit it 1o Clearing Corporalion setllament account in target deposilony on settlemant date.

{vij The Seller Member would mssue 2 contract nole Lo their respective Public Shareholder whase Equity
Shares are accapled under the Delisting Offer and will relezse the lien on unaccepted Equity Shares. The
Public Sharshokbers should pay these cosls o their raspective Saller Members. The Buying Broker would
also issue a confract note 1o the Acquirers far the Equily Shares accapted under the Dalisting Offer,

{vii} Public Shareholders who intend fo participata in the Dalising Offer should consult their respective
Saller Member for peymant of any cost, changas and expenses {induding brokerage) that may be levied
by the Seller Member upon the Public Shareholders for tendering their Equity Shares in the Delising
Ofler {secondary market transaction). The consideration received by the Public Shareholdars from thair
respaciive Seller Member, in respect of accepted Equity Shares, could be net of such cosls, charges
and expenses (incuding brokerage) and the Acquirers/PACsPromaters. the Targel Comgpany, the Buying
Broker, the Registrar 1o the Delisting Offer and the Manager to the Dalisting Offer accept no responsibility
{0 bear or pay such additional cost, charges and expensas ({including brokerage) mourred by the Pubibe
Shareholders,

{wii}If the consideration payable in larms of Reguiation 24(1) of the Delisting Regulations is not paid to all
the Public Sharehoiders, within the ime specified thereunder, the Acquiners shall be lisbie o pay mierast
af lhe rate of 10% per annum 1o all the Public Shareholders, whose shares have been accapbed in lhe
Dessting Offer, as per Regulation 24{2) of the Dalisting Regulations. Howaver, in case the delay was not
atiributable bo any act or omission of the Acquirers or was caused due o circumstances beyond tha contral
of the Acquirers, SEBI may grant waiver from the payment of such inferes!.

PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholders may submit their fenders to the seller member who shall in umn placs the tenders
using Stock Exchange Mechanism during the Tendenng Pericd. Additionally, once the Equely Shares have
baen defsled fram the Sock Exchange, the Public Shareholders who either do not tender their Equity
Shares in the Delisting Offer or whose Offer Shares have nof been acquired by the Acquirers {*Residual
Shareholders™} may offer their Offer Shares for sale to the Acquirers af the Fixed Delisting Proe for 2 pesiod
of ong year following the date of the delisting of the Equity Shares from the Stock Exchange (“Exit Window”).
A separate exit offer letier in this regard will be sent to these Residual Public Sharshokiers explaining the
procedure for tendering their Offier Shases. Such Residual Shamsholders may fender their Offer Sharas by
submitting the required documents to the Registrar to the Delisting Offer duning the Exit Window,

The Acquirers shal ensure that the rights of the Residual Sharehalders are protecied and shall be responsible
for comgliance with Requiation 27 of the Defisting Regulabions and the Stock Exchange shall monitor the
compkanca for the same

DETAILS OF THE ESCROW ACCOUNT

The consideration peyable under the Delistng Reguiabions, beng the Fied Delisting Price of 181,800
{Rupees ane hundred and eighty ane decimal paint eight zero anty) per Equity Share muliphed by the number
of Equity Shares outstanding with the Public Shareholders i.e., 4,23,70,180 (four crore twenty fhree lakh
seventy thousand ane hundred and sixty) Equity Shares, is T770,28 95,088 (Rupess seven hundred and
seventy crores bwenty eight lakhs ninaty five thousand and sighty eight only) ("Consideration Amount’).

In accordance with Regulation 14 of the Delisting Regulations, the Acguirers, Kotak Mahindra Bank Limited
{"Escrow Bank™) and the Manager to the Delistng Cffer hawe entered mio an escrow agreemant dated
June 15, 2026, pursuant to which the Acquirers have opened an Escrow Account in the neme "ELFRO
INTERNATIONAL LIMITED - DELISTING OFFER - ESCROW ACCOUNT and Special Account in the name
"ELPRO INTERNATIONAL LIMITED - DELISTING OFFER ~ SPECIAL ACCOUNT wilh the Escrow Bank af
thesr branch at 501, 5th Fioor, A Wing, Intellion Square, Infinity IT Park, Gen. A. K. Vaidya Marg, Malad (East),
Mumbsai — 400 097,

By way of secunty for performance by the Acguirers of their obligations under the Delisting Reguations, Zencx
has fumished unconditional and imevocable bank guaraniess from Kotek Mahindra Bank Limited (‘Bank
Guarantee'), for amount aggregating to ¥770,32,00,000 (Rupees saven hundred seventy crores and thirly two
lakhs only) ("Escrow Amaunt’), in favour of the Manager to the Delistng Offer, which is mare than ihe 100%
of the Consideration Amount

The Manager to the Defisting Offer has been solely suthorised by the Acquirers fo operate and realize the
vahue of Escrow and Special Accounts in accordance with Delisting Regulations

The Special account shall be used for payment to the Public Shareholders who have validly tendered Orfer
Shares in the Delisting Offer. The Acquirers shall deposit in the Special Account an amount equal to the
amount peyaiie to the Public Sharehokders whose shares have been tendered and accepied in the Delisting
Offer &l the Fixed Desisling Price. The Manager o the Deksling Offer shall instruct the Escraw Bank to transfer
the necessary amount o the Special Account.

I

SCHEDULE OF ACTIVITIES
For the process of the Delisting Offer, the fentative schedule of activity will be as set out befow:

Activity Date Day
Initial Public Announcement May 1, 2025 Friday
Fesolution for approval of the Delisting Proposal passed by the board | May 8, 2026 Friday
of direclors the Target Company

Resolution for approval of the Delisting Propesal passed by the Share- | June 10, 326 ‘Wednesday
holders of the Targst Company

Date of receipt of the BSE in-prncple approval July 24, 2026 Friday

Contimeed lo nexd page.,
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Activity Date Day

Specified Date for determining the narmes of the Public Shareholders | July 24, 2026 Friday
to whomn the Letter of Otffer shall be sent”

Date of publication of Detailed Public Announcemant July 27, 2026 Monday

Last date for dispatch of the Letter of Qffer and lendering forms to the
Public Shareholders as on Specified Date™

July 28, 2026 Tuesday

Last date for Publication of recommendation by Independant Directors
of tha Targat Company™

July 31, 2026 Fricay

Tendering Opening Date {tendering starts at market haurs) August 4, 2026 Tuesday

Last date for revision (upwards) or withdrawal of tenders hugust T, 2026 Friday

Tendering Closing Date {fendering closes at market hours) August 10, 2026 Monday

Last date for return of the Equity 3hares 1o the Public Shareholders in | August 10, 2028
case of failure of the Delisling Oiffier

Menday

Proposed date for payment of consideration August 12, 2026 | Wednesday
* The Specified Date 5 only for the pwpase of delermining the name of the Public Sharehoiders fo wiom
the Lefter of Offer will be senf. However, all Public Shareholders (registered or unregisiered) of the Targe!
Company are ebgibie o participate in the Defisting OfFer by submitfing their tenders in the Acquisiion Window
Faciity to the stock broker registered on BSE on or before the Tendening Closing Date.

** Such aclhnly may be completed on or balore the [as! date.

Note: Al dates are subyect fo change and depand on abtaining the requisite statutary and reguistory srprovals,
as may be appiicable. Changes fo the proposed schedule, i any, will be nofified ip the Public Shareholders by
way of corrigendurm in &l the newspapers in which this Detailed Public Announcement appears,
STATUTORY AND OTHER REGULATORY APPROVALS

The Public Sharehoiders of the Target Company have accorded their consent by way of special resolution
pessed through Postal Ballot on June 10, 2026, i.e. the last date specified for e-voting. The resilis of the postal
bafiot werz declarsd on Jure 12, 2026 in respect of delisting of Equity Shares from the Stock Exchangs, in
accardance with the Delistng Regulstions and the same wers intimated b the Stock Exchangs

BSE has given its in-principle approval for the Delisting Proposal vide its |etter dated July 24, 2026,

If the shareholders wha are not persons resident in India {including NRis, OCBs and Flis) had required any

appravals (ncluding from the REI, the FIPE ar any ofher regulatory body) in respect of the Equty Shares held
by them, they will be required to submit such previous approvals, that they would have obiained for holding the
Eguity Shares, to tender the Equity Shares held by them in this Defisting Offer, along with the ather documents
required o be tendered to accept this Offer In the event such approvals are not submitted, the Acquirers
reserves the nght to reject such Equity Shares fendered in the Dffer,

To the best of the Acguirers knowledge, &5 of the date of this DPA, there are no ofher stafulory or regulatory
approvals required to acquire the Offer Shares and implemend the Delisling Ofer, other than as indicated
above, If any statutory or requlstory approvals become applicable, the acquision of Offar Shares by the
Acquirers and the Delisting Offer will be subject 1o receipt of such statulory or regulatory aporovals

1§ shafl ba the raspansibility of the Public Shareholders fendaring in the Delistng Offer 1o obizin all requisits
approvals {including corporale, statulory or regulelony approvals). if any, prior lo tendering the Offer Shares
hedd by them in the Defisting Offer, and the Acquirers shall take no responsibiity for the same. The Public
Shareholders should attach a copy of any such approval to the tendaring form, wherever applicable, In the
event sich approvals are nat submitted, the Acguirers reserve the night to reject such Equity Shares lendered
in the Ciffer,

The Acquirers resarve the night fo withdraw the Delisting Offer in certain cases s sef out in paragraph 13
(Minimum Acceplance and ather condiions for the Delisting Offer) of this DPA,

In the event that receipt of the requisde statulory and reguiatory approvals are delayed, the Acquirers may,
with such permission a5 may be required, make changes bo the proposed limetable or may delay the Delisting
Offer and any such change shall be intimated by the Acguirers by issuing an appropriate comgandurm in all the
newspapers whena this DPA was publishad,

NOTE ON TAXATION

The tax conskderalions given hereunder in the Nobe are based on the current provisions of the tax laws of Inda
and the regulaticns thersunder, the judicial and the administrative interpredations thereof, which are subject
ta change ar modification by subsequent legislative, regulatory, administrative, or judicial decisions. Any such

. The present delisting offer will be camied out through domestic stock exchanges in our case being BSE
Lirmited. Therefore, STT will be colected by BSE Limited and geducted from the amount of consideration
payable to the sharehalder,

. Cagital Gain arising on shares held for a penad of twalve months or less paar bo their tandenng in the
prasant dalistsg offes will be treated as shor tem capital gain in the hands of the shareholder. Income Tax
{excheding surcharme, health and edecation cess) is payable @ 20% on this ghort tarm capital gain {refer
seclion 196 of Income-lax Act, 2025).

. Capitel Gan ansing on shares held for 2 perod of more than twelve mondhs to their tendenng in the
present delisfing offer will be treated as long term capitaf gain in the hands of the shareholder. Incame
Tax (exchuding surcharge, health and education cess) is pavable @ 12.50% on long term capital gains
axceeding INR 125,000 (refer section 198 of Income-tax Act, 2025).

. The Acguirers will continue to acguire the Equity Shares for up to a period of 1 yvear from the date of
delisting. Since such transaction of the Equity Shares is proposed 1o be done off-market, such transaction
is not chargeable to 3TT and hence provisions of section 196 and 158 of the Income-tax Act, 2025 will not
apply o the Sharehoiders. Post delisting, the Equity shares will be treated as unlisted shares and would
bbe famabie at 12.50% for residents and non-residents in India. For Offer Shares held for 24 months or less,
capitad gain would be taxable at ordinary rate applicable for the shareholder,

The above tax ratas are subject bo apolicable rate of surchange, health and education cass. The tax rale and
other provissons may undergo changes. The fax liabity, if any, arising o a shareholder pursuant 1o sale of
shares being tendened in the Delistng Offer shall be solely the responsibility of the respectve sharshaolder,
Further, the Acguirers | ar thair agents shall withhold laxes, where required, in accoedance with the provisions
of the Incame-tax Ack, 2025,

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR THE TREATMENT THAT
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORITIES IN THEIR CASE,
AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE
ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE, OR JUDICIAL DECISIONS. ANY SUCH
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS
QUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND I35 NOT A COMPLETE ANALYSIS
OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE
IMPLICATIONS ARE ALS0 DEPENDENT ON THE SHAREHOLDERS FULFILLING THE CONDITIONS
PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE RELEVANT
TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX
LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER.
CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY
The Board of Directors of the Target Company has cedtified that
a} The Target Company has not issued any securities dunng the five years immediately preceding the date
of this DPA and hence deviation in ulilization of proceeds of issues of securities does not arise;
bl &t materal informabon which i required 1o be disclosed under the provisions of the continuows listing
requirements under the relevant Equity Listing Agreement entered inlo batween (he Target Company
and the BSE or the provisions of (ha SEBI (Listing Obligations and Disclosure Requirements) Requlation,
20135, as appicable from ms o Bme have been disclosed (o BSE, as applicable;
the Target Company is in compliance with apolicable provisions of securities taw,
lhe Acquirers/PACsPromalers or s related antilies have not carmied oul any lransacbon 1o facililate the
success of the Delisting Offer and are in compliance with the provissans of sub-regulation (5) of Regulation
4 of Dedisling Regutations; and
g} the Delisting Offer is in the interest of the shareholdars of the Target Company,
COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY
The details of the Cormpany Secratary and the Compliance Officer of the Targat Company ane as follows:
Nama: Mr. Rushabh Agmera
Designation: Company Secredary & Compliance Officer
Emall id: s@elpro.co.n
Tel. No.: #91-22-4029-8000
In case the Public Shareholders have any quedes conceming the non-raceipt of credit or payment of offar
Shares or on delisting process and procedune, they may addess the same Lo the Registrar to the Delistng

Initial Public Announcerment dated May 1, 2026,

Veluation Report dated May 08, 2026, received from 35PA & Co., Registerad Valuer (Reg. No. IBBI RV-
E//3020/1 26) (IBBI Registerad Maluer) for computing the Floor Price.

Beard resolution of the Target Company dated May 8, 2026
Due Diligence Report and Share Capital Audst Report, each dated May B, 2026 issved by Mis. Janmejay
Singh Rajput & Associates, Peer Reviewed Practicing Company Secretaries.

Cenified true copy of the resolution passed by the sharehoiders by way of postal ballet, results of which
were declared on June 12, 2026 along with Scrulinizar's reporl.

vi. Copy of Escrow Agreement dated June 15, 2026, between the Acquirers, the Escrow Bank and Manager
10 the Dedsting Offar

vil. In-prnciple approval letter dated July 24, 2096 received from BSE

wiil, Cogy of the recommendation published by the committee of independent directors of the Target Company
in relation bo the Delisting Offar.

GEMERAL DISCLAIMER

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY DO SO PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND AMALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE
ACQUIRERS/PAC/PROMOTERS, THE MANAGER TO THE DELISTING OFFER OR THE TARGET
COMPANY WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON
CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND TENDER OF SECURITIES THROUGH
THE FIXED PRICE PROCESS THROUGH ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER
BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON

WHATS0EVER.

Far further datails please raler to the Letter of Offar, the tendering form and the tendering revision/withdrawal form
which will be sent to the Public Sharehokders who are the shareholders of the Target Company on the Specified Date.
This DPA 5 expecled bo be avalable on the websile of BSE, La. waww.bsaindi.com. Public Sharsholders will also be
abie to downioad the Letier of Offer, the tendering farm and the tendesing revision'withdrawal form from the websites

of the BEE.

Manager to the Delisting Offer

Registrar 1o the Delisting Offer

(mogilal,

T B

(.) MUFG VTG s

Motilal Oswal Investment Advisors Limited
Mofilal Oswal Tower Rahimiuliah Sayani Road,
Opposite Parel ST Depol Prabhada,

Mumbai - 40025 Maharashira, India
Telephona: « 81 22 7193 4380

E-mail: delistngs@motilaloswal com
Website: waw. mollaloswalgroup.com
Investor grievance:
moaplredessakiimotialoswal com

Contact Person: Ronak Shah! Shashank Pisal
SEBI Registration Number. INMOD0011005

MUFG Intime India Private Limited

(formerty Link Infime India Private Limited)

C-101, 151 Floor, 24T Park, Lal Bahadur Shasta Marg,
‘ikhrob (West), Mumba - 400 D33, Maharashira, India,
Contact Parson: Shanll Gopalkrishnan

Tel- +91 510 B11 4843

Ermall: elprointernational del stingin. mpms.mufg.com
Investor Grievance Id:

alpromtemational delistingi@in.rmgrms.mulg com
Website: www.in mpms.mufg,com

SEBI Registration No.. INRDDOO04058

Far and on behalf of | G E
(India) Private Limited

For and on behalf of Zenox Technalogy Services
Private Limited (formedy known as Zanox Trading
and Manufacturing Private Limited)

‘famini
Dabriwala |

Surbhit
Dabriwala

Sd-

5d- S& &d-

Mame; Mame:

Mr. At

Name:
Mr. Rajendra
Nahata

Wr. Sunil Khandelwal
Desigreafion: Director

Mame;
Tr. Arpit Tapadia
Designation: Direcior

Tapadia
Dasignation
Director

Odfier or Manager (o the Defsting Offar.
DOCUMENTS FOR INSPECTION

Copées of following documents will be available for inspection by the Public Shareholders at the regisiered
office of the Manager to the Delisting Offer at Modila! Oswal Tower, Rahimiuliah Sayani Road, Opposite Pasel
ST Depot Prabhadevi, Mumbai - 400025 Maharashira, India en any working day (i.e. Monday to Friday and
nof being a bank holiday in Mumbai) betwesn 10.00 am to 5.00 pm up to the Tendering Period.

Lharsg.es could have different tax implications Degignatm;

Director

1. Under current Indian lax laws and reguiabions, capilal gains ansing fram the sake of equity shares in an
Indian company are generally taxable in Indsa. Any gain realized on the sale of lisled equily shares on a
stock axchange will be subject bo capial gains tax in India.

Date: July 25, 2028

. Capital gans anising from the sale of equity shares in an Indian company are generally taxable in India for
Place: Mumbai

bath category of sharshalders i.e. resident shareholder a5 well a5 non - resident sharehalder.
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