


1. This is to bring to the notice of Public Shareholders that the dispatch of Letter of Offer to the Public Shareholders of Lippi 
Systems Limited was completed on July 11, 2026 through email and on July 13, 2026 through speed post. Those Public 
Shareholders who have not received the Letter of Offer through email or speed post may download the same from website of 
SEBI at www.sebi.gov.in, website of BSE at www.bseindia.com or website of the Manager to the Offer at www.vivro.net. 

2. Public Shareholder having any queries regarding Open Offer or for requirement of physical copy of LOF may contact 
Registrar to the Offer or Manager to the Offer. 

Capitalized terms used but not defined in this public notice shall have the meaning assigned to such terms in the LOF.

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Ahmedabad, 
380058 Gujarat, India | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | 

Email: cs@lippisystems.com | Website: www.lippisystems.com

PUBLIC NOTICE FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED 

THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ?10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) 

REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% (TWENTY FIVE POINT ZERO FIVE 

PERCENTAGE) OF THE EXPANDED SHARE CAPITAL OF LIPPI SYSTEMS LIMITED  (“TARGET COMPANY”) FROM THE PUBLIC 

SHAREHOLDERS  BY VINESH SHIVJI DHOLU (“ACQUIRER 1”), JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI 

DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER 4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 

1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE  COLLECTIVLY REFFERED AS “ACQUIRERS”) PURSUANT 

TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF SEBI (SAST) 

REGULATIONS (“OPEN OFFER” OR “OFFER”). 

This public notice (“Notice”) is being issued by Vivro Financial Services Limited, the Manager to the offer (“Manager to the 

Offer”), for and on behalf of the Acquirer. 

LIPPI SYSTEMS LIMITED

For and on behalf of the Acquirers:

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 
380007. Gujarat. India. | Tel No.: 079-4040 4242 | 

SEBI Reg. No. MB/INM000010122 | Website: www.vivro.net 

Email: investors@vivro.net | Contact Person: Shivam Patel 

Cameo Corporate Services Limited

Address: Subramainan Building No.1, Clubhouse Road, 600002 Chennai, Tamilnadu, India.

CIN: U67120TN1998PLC041613 | Tel No.: +91-44-2846 0390/4002 0700

Website: cambridge.cameoindia.com | SEBI Reg. No.: INR000003753 

Contact Person:  K Sreepriya | Email: priya@cameoindia.com

Investor Grievance Email: investor@cameoindia.com 

Issued by the Manager to the Offer on behalf of the Acquirer

Registrar to the Offer

Date: July 27, 2026                                                                                                               

Place: Ahmedabad, Gujarat.

Sd/-

Vinesh Shivji Dholu

(Acquirer 1)

Sd/-

Jagdish Shivji Dholu

(Acquirer 2)

Sd/-

Jagruti Vinesh Dholu

(Acquirer 4)

Sd/-

Shivji Karamshi Dholu

(Acquirer 3)

Sd/-

Parul Jagdish Dholu 

(Acquirer 5)
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‘mZ~m ’$m¶ZmÝg {b{‘Q>oS> 
H$m°nm}aoQ> AmoiI H«$‘m§H$ (grAm¶EZ): Eb65923E_EM1996nrEbgr099938  
Zm|XUrH¥$V H$m¶m©b¶: 324, éUdmb hmBQ²>g, Eb.~r.Eg. ‘mJ©, {Z‘©b bmB’$ñQ>mBbg‘moa, 
‘wbw§S> (npíM‘), ‘w§~B©- 400080, XÿaÜdZr H«$. +91 22 62346666, 
B©‘ob: investorrelation@manbafinance.com, do~gmBQ>: www.manbafinance.com

30 OyZ, 2026 amoOr g§nboë¶m {V‘mhrÀ¶m AboImn[a{jV Am{W©H$ {ZH$mbm§Mm CVmam  

(go~r (EbAmoS>rAma) {Z¶‘mdbr, 2015 À¶m {Z¶‘ 47 Am{U 52(8), {Z¶‘ 33 Am{U 52(4 ) gh dmMm)

AZw. 
H«$.

Vn{eb "g§nbobr {V_mhr' "g§nbobo df©'

30 OyZ, 2026 31 ‘mM©, 2026 30 OyZ, 2025 31 ‘mM©, 2026
(AboImn[a{jV) (boImn[a{jV) (AboImn[a{jV) (boImn[a{jV)

1 àdV©ZmVyZ EHy$U CËnÞ 9,260.82 9,340.75 6,700.37 32,821.72

2 H$mbmdYrgmR>r {Zìdi Z’$m/(VmoQ>m) (H$a, AndmXmË‘H$ Am{U/ 
qH$dm AgmYmaU Am¶Q>‘ nydu #)

1,610.53 1,693.88 1,218.14 6,149.95

3 H$anyd© H$mbmdYrgmR>r {Zìdi Z’$m/(VmoQ>m), (AndmXmË‘H$ 
Am{U/qH$dm AgmYmaU Am¶Q>‘ Z§Va #)

1,610.53 1,693.88 1,218.14 6,149.95

4 H$amoÎma H$mbmdYrgmR>r {Zìdi Z’$m/(VmoQ>m), (AndmXmË‘H$ 
Am{U/qH$dm AgmYmaU Am¶Q>‘ Z§Va)

1,326.28 1,112.63 975.08 4,535.64

5 H$mbmdYrgmR>r EHy$U ì¶mnH$ CËnÞ ((H$amoÎma) H$mbmdYrgmR>r 
Z’$m/(VmoQ>m) Am{U BVa ì¶mnH$ CËnÞ (H$amoÎma) g‘m{dîQ> H$aUo)

6.44 45.73 20.28 52.89

6 ^aUm Pmbobo ̂ mJ ̂ m§S>db 5,023.94 5,023.94 5,023.94 5,023.94

7 amIrd (nwZ‘y©ë¶m§H$Z amIrd dJiyZ) 21,896.54 20,563.81 17,473.04 20,563.81
8 {g³¶w[aQ>rO àr{‘¶‘ AH$mC§Q> 15,388.30 15,388.30 15,388.30 15,388.30

9 {Zìdi ‘yë¶ 42,308.78 40,976.05 37,885.28 40,976.05

10 noS> An S>oQ> H°${nQ>b/W{H$V> H$O© 45,049.74 48,287.93 34,741.98 48,287.93

11 AmCQ>gmoqg©J [aS>r‘o~b ào’$aÝg eoAg© EZE EZE EZE EZE

12 H$O© B{¹$Q>r aoemo 3.43 3.78 2.9 3.78

13 à{V eoAa H$‘mB© (àË¶oH$s é. 10/-) (Mmby Am{U ~§X Ho$boë¶m 
Am°naoeÝggmR>r)

1. ‘yb^yV 2.64 2.21 1.94 9.03

2. gm¡på`H¥$V 2.64 2.21 1.94 9.03
14 ^m§S>db {d‘moMZ amIrd EZE EZE EZE EZE

15 {S>~|Ma {d‘moMZ amIrd EZE EZE EZE EZE
16 H$O© godm H$ìhaoO à‘mU EZE EZE EZE EZE

17 ì¶mO godm H$ìhaoO à‘mU EZE EZE EZE EZE

E) darb {ZH$mbm§Mo Am°{S>Q> g{‘VrZo nwZamdbmoH$Z Ho$bo Amho Am{U Ë¶mZ§Va 27 Owb¡, 2026 amoOr Pmboë¶m Ë¶m§À¶m g§~§{YV ~¡R>H$s¨‘Ü¶o ‘mZ~m 
’$m¶ZmÝg {b{‘Q>oS> (""H§$nZr"") À¶m g§MmbH$ ‘§S>imZo Ë¶m§Zm ‘mÝ¶Vm {Xbr Amho. 30 OyZ, 2026 amoOr g§nboë¶m {V‘mhrgmR>r Omar Ho$boë¶m 
‘¶m©{XV nwZ{d©bmoH$Z AhdmbmV H$moUË¶mhr gwYmaUm gyMdboë¶m ZhrV. 

~r) darb {ZH$mb EbAmoS>rAma  {Z¶‘m§À¶m {Z¶‘ 33 Am{U 52 A§VJ©V ñQ>m°H$ E³gM|OH$S>o XmIb Ho$boë¶m {V‘mhr Am{W©H$ {ZH$mbm§À¶m 
Vnerbdma ñdê$nmMm CVmam Amho. {V‘mhr Am{W©H$ {ZH$mbm§Mo g§nyU© ñdê$n ñQ>m°H$ E³gM|OÀ¶m ìmo~gmBQ²>gda åhUOoM www.bseindia.com 
Am{U www.nseindia.com Am{U H§$nZrÀ¶m ìmo~gmBQ>da åhUOoM www.manbafinance.com da CnbãY Amho. 

gr) EbAmoS>rAma {Z¶‘m§À¶m {Z¶‘Z 52 (4) ‘Ü¶o C„oI Ho$boë¶m BVa ~m~rgmR>r, ñQ>m°H$ E³gM|O (~rEgB© Am{U EZEgB©) bm g§~§{YV Iwbmgo 
H$aÊ¶mV Ambo AmhoV Am{U www.bseindia.com Am{U www.nseindia.com da CnbãY AmhoV. 

S>r) {dÎmr¶ {ZH$mb H§$nZr H$m¶Xm, 2013 À¶m H$b‘ 133 A§VJ©V {d{hV Ho$boë¶m H§$nÝ¶m (^maVr¶ boIm ‘mZHo$) {Z¶‘, 2015 Am{U Ë¶mZ§Va 
Omar Ho$boë¶m gwYmaUm§Zwgma Am{U bmJy Agboë¶m BVa ‘mÝ¶Vmàmá boIm nÕVr Am{U YmoaUm§Zwgma V¶ma Ho$bo OmVmV.

(ê$. bmImV)

C
O
N
C
EP
T

‘mZ~m ’$m¶ZmÝg {b{‘Q>oS>gmR>r 
ghr/- 

‘Zrf Ho$. emh 
{R>H$mU … ‘w§~B© ì¶dñWmnH$s¶ g§MmbH$ 
{XZm§H$ … 27.07.2026 S>rAm¶EZ:00979854 

lr‘Vr E‘. Q>r. AJadmb ‘hmZJanm{bH$m gm‘mÝ¶ é½Umb¶, ‘wbw§S>, ‘w§~B© - 400080. 

H«$.E‘OrEM/1974/EE‘S>ãë¶w  {X. 27.07.2026 

B©-{Z{dXm gyMZm 
hr EH$ B©-{Z{dXm gyMZm Amho. ~¥hÝ‘w§~B© ‘hmZJa nm{bH$m Am¶wº$ Imbrb H$m‘m§gmR>r B©-{Z{dXm ‘mJdV AmhoV.

OoWo OoWo nmUr gmMVo, VoWo VoWo S>mgm§Mo ’$mdVo.

AZw. 
H«$.

H$m‘mMo Zmd
Bgmam AZm‘V 
a¸$‘ (BAa) 

é.

nS>VmiUr 
ewëH$ é.

~mobr àma§^ 
{XZm§H$ Am{U 

doi

B©-{Z{dXm ànÌ gmXa 
H$aÊ¶mgmR>r A§{V‘ 
VmarI Am{U doi

1 2 3 4 5 6

1 lr‘Vr E‘. Q>r. AJadmb hm°pñnQ>b, ‘wb§wS> 
(npíM‘) À¶m Am°Wm}no{S>H$ {d^mJmgmR>r gr 
Am‘© B‘oO B§Q>opÝg’$m¶aMm nwadR>m, C^maUr, 
MmMUr Am{U H$m¶m©Ýd¶Z. 
~mobr H«$.… OrB©E‘/2026/~r/7699949

é. 27000/- é. 7986/- 
(18 % 
OrEgQ>r) 

é. 9423/-

24/07/2026 03/08/2026

Á¶m§Zr AmYrM ñWm¶r R>od àXmZ Ho$br Amho Aem E‘grOrE‘ ‘Ü¶o Zm|XUr Ho$boë¶m§gh gd© ~mobrXmam§Zr BAa ({ef©H$ ‘m{hVr ‘Ü¶o Z‘yX 
Ho$ë¶m à‘mUo) {Z{dXoMo Vm§{ÌH$ nm{H$Q> CKS>Ê¶mnydu S>rS>r ñdê$nmV àXmZ Ho$br nm{hOo. {S>‘m§S>> S´>mâQ> "~whÝ‘w§~B© ‘hmZJa nm{bH$m' bm CX²XoeyZ 
Agmdm. 

Q>rn …- E) darb {Z{dXoMo nmÌVm {ZH$f https://gem.gov.in ¶oWo do~gmB©Q>da AnbmoS> Ho$boë¶m B©-{Z{dXm gyMZo ‘YyZ 
nmhmdoV. 
{Z{dXm XñVmdoO Q>nmbmZo nmR>dbo qH$dm ñdrH$mabo OmUma ZmhrV. 

ghr/- 
Og§A/920/OmhramV/2026-27 ‘w»¶ d¡ÚH$s¶ A{YH$mar 

lr‘Vr E‘. Q>r. AJadmb hm°pñnQ>b, ‘wbw§S> (n.)

EE³g65/E‘EZPoS>/bm°H$a/~«oH$-AmonZ/Om{ha gyMZm/2026-27                                                                               16.07.2026 
Á¶mAWu, da Z‘yX Ho$boë¶m bm°H$aYmaH$m§Zr bm°H$a ̂ mS>o ̂ aÊ¶mV H$gya Ho$br Amho Am{U ~±Ho$Zo Zm|XUrH¥$V nÎ¶mda doimodoir gyMZm nmR>dyZhr emIoer 
g§nH©$ gmYbobm Zmhr. Ë¶m‘wio AmnUmg ¶m gyMZoÀ¶m {XZm§H$mnmgyZ 90 {Xdgm§À¶m AmV emIoer g§nH©$ gmYyZ ~±Ho$Mr WH$~mH$s VmËH$mi AXm 
H$aÊ¶mMo AmdmhZ H$aÊ¶mV ¶oV Amho. 
Á¶mAWu, AmnU WH$~mH$sMr a¸$‘ AXm Ho$bobr Zmhr Am{U WH$~mH$s dgwbrgmR>r gmVË¶nyU© d dma§dma nmR>nwamdm H$ê$Zhr AmnU AÚmn H$gyaXma 
AmhmV. n[aUm‘r, ^mS>çmZo KoVboë¶m bm°H$adarb Amnbo gd© h¸$ Oá Pmbo AgyZ, Amnë¶mbm dmQ>n H$aÊ¶mV Amboë¶m bm°H$aMm nwZ…H$ãOm 
KoÊ¶mMm A{YH$ma ~±Ho$g àmá Pmbm Amho. 
Á¶mAWu, nwZ…H$ãOmMm gXa A{YH$ma dmnê$Z ~±Ho$Zo Amnë¶m gXa bm°H$aMm H$ãOm KoVbm AgyZ, Vmo Amnë¶m IMm©Zo d Ë¶mMo n[aUm‘ AmnUmda 
amhVrb Aem AQ>rda 25 Am°³Q>mo~a 2026 amoOr gH$mir 11.00 dmOVm VmoS>Ê¶mMm {ZU©¶ KoVbm Amho. 
¶m gyMZoÀ¶m à{gÕrÀ¶m {XZm§H$mnmgyZ {d{hV ‘wXVrV WH$~mH$sMr a¸$‘ AXm H$aÊ¶mMo AmnUmg ¶mÛmao AmdmhZ H$aÊ¶mV ¶oV Amho.

Omhra gyMZm

34 {\$ë‘ {gQ>r JmoaoJmd 218E Xo~m{ef MH«$~moVu

35 {\$ë‘ {gQ>r JmoaoJmd 236E {dZ¶ Hw$‘ma

36 {\$ë‘ {gQ>r JmoaoJmd 258E A‘moXo àdrU aKwZmW

37 {\$ë‘ {gQ>r JmoaoJmd 259 E N>mo‘[a¶m am‘{Zdmg

38 {\$ë‘ {gQ>r JmoaoJmd 279E AO¶ ‘ohVm

39 {\$ë‘ {gQ>r JmoaoJmd 323~r JrWm amOy

40 {\$ë‘ {gQ>r JmoaoJmd 336~r gwerbm IÌr

41 {\$ë‘ {gQ>r JmoaoJmd 344~r gw~ra Hw$‘ma ~°ZOu

42 {\$ë‘ {gQ>r JmoaoJmd 348~r lram‘ H¥$îUmOr gwd}

43 {\$ë‘ {gQ>r JmoaoJmd 380E H$‘bm lrH¥$îUm gwd}

44 {\$ë‘ {gQ>r JmoaoJmd 385E énb amOoe ̂ Å>

45 {\$ë‘ {gQ>r JmoaoJmd 406E {h‘mZr ~OmO

46 {\$ë‘ {gQ>r JmoaoJmd 423E VmoS>r amIr

47 {\$ë‘ {gQ>r JmoaoJmd 432E M§XJmo{R>¶m ho‘H$m§Vm

48 {\$ë‘ {gQ>r JmoaoJmd 479~r {ZVrZ à^mH$a ~mJS>o

49 {\$ë‘ {gQ>r JmoaoJmd 495~r ldU Hw$‘ma

50 ~mo[adbr nyd© 40E {XZoe A§~mbmb godH$

51 ~mo[adbr nyd© 223E à{V‘m goZ

52 ~mo[adbr nyd© 42E ‘ñVmZ Vmhoam~oJ‘ E‘S>r

53 ~mo[adbr nyd© 56E Hw$‘w{XZr ~mbH¥$îU ~oXaH$a

54 ~mo[adbr nyd© 60E ew^mf a‘oe nmR>mao

55 ~mo[adbr nyd© 63E àrVr amO|Ð nmoVXma

56 ~mo[adbr nyd© 67E éXb gwIXod ‘ohVm

57 ~mo[adbr nyd© 86E {‘qbX ìhr. Xm‘bo

58 ~mo[adbr nyd© 238E gm¡. O¶lr e{eH$m§V JdmS>o

59 ~mo[adbr nyd© 251E dg§VHw$‘ma Zmam¶UXmg 
Pdoar

60 ‘wbw§S> H$m°bZr 81 gwMXod bVm, gwMXod nm¶b 
Am{U gwMXod qS>nb

61 ‘wbw§S> H$m°bZr 86 A{ZVm gwaoe Jwám

62 ‘wbw§S> H$m°bZr 27 ^mJM§XmZr ‘ram, ̂ mJM§XmZr 
emHy$ Am{U ̂ mJM§XmZr 
{dO¶

AZw. 
H«$.

emIoMo Zmd bm°H$a 
H«$.

bm°H$aYmaH$mMo Zmd

1 Amo{edam 85 gwOm Q>rgr

2 Amo{edam 14 A{ZVm amO H§$da

3 Amo{edam 89 a‘oe S>r ew³bm

4 {dbo nmb} npíM‘ 329E [a‘m {eamoS>H$a

5 XodZma H$m°bZr 31 {H$aU gwXe©Z Mm¡Yar

6 XodZma H$m°bZr 40 Zohm gVre AmMm¶©

7 XodZma H$m°bZr 42 aMZm {H$¶a ìhr  
nmd©Wr Aæ¶a

8 XodZma H$m°bZr 56 {g‘aV H$m¡a  
haqdXaqgJ {dOZ

9 XodZma H$m°bZr 66 em§Vm JOmZZ Ym§Yo

10 XodZma H$m°bZr 109 OZH$ H$m¡a OmoqJXa  
qgh {dOZ

11 MmaH$mon 227EM ~rZm EM eoR>

12 MmaH$mon E 18 Jm¶Ìr H$aU emh

13 MmaH$mon 153 gr {hVoe ‘h|Ð^mB© eoR>

14 MmaH$mon 326~r bú‘r AemoH$ am¶

15 MmaH$mon 67E E‘S>r AãXþb dhm~

16 MmaH$mon 3E {‘amUr O¶lr a‘oe

17 MmaH$mon ~r 17 ‘moZmbr {h‘m§ey ‘ohVm

18 MmaH$mon 289S>r amO|ÐàgmX Z§X{H$emoa 
AJ«dmb

19 MmaH$mon ~r1 amOHw$‘mar nwbm[a¶m

20 MmaH$mon 36E emo^m gwaoe aono

21 MmaH$mon 175B© gwaoe H$Å>b e‘m©

22 MmaH$mon E 61 gwaoe draM§X O¡Z

23 {\$ë‘ {gQ>r JmoaoJmd 174E ‘wíVmH$ Ah‘X AÝgmar

24 {\$ë‘ {gQ>r JmoaoJmd 2 E Jwa‘rV H$m¡a

25 {\$ë‘ {gQ>r JmoaoJmd 21E d¡Ú nrS>r

26 {\$ë‘ {gQ>r JmoaoJmd 39E\$ PwZPwZdmbm g§Vmof

27 {\$ë‘ {gQ>r JmoaoJmd 46E O¶Z§X Ë¶mJr

28 {\$ë‘ {gQ>r JmoaoJmd 51E YZbú‘r Ama. gmo‘mZr

29 {\$ë‘ {gQ>r JmoaoJmd 64E\$ M‘m[a¶m {ed ̂ JdmZ

30 {\$ë‘ {gQ>r JmoaoJmd 137E H$m{‘Zr S>r. XogmB©

31 {\$ë‘ {gQ>r JmoaoJmd 146E aoZy MVwd}Xr

32 {\$ë‘ {gQ>r JmoaoJmd 190E Za|Ð YmoÝXþgm {‘pñH$Z

33 {\$ë‘ {gQ>r JmoaoJmd 211E J‚ma àXrn H$m§{Vbmb

~±H$ Am°\$ ‘hmamï´>H$[aVm 
M§XZ Hw$‘ma 

Cn {d^mJr¶ ì¶dñWmnH$ 
‘w§~B© CÎma {d^mJ

‘w§~B© CÎma {d^mJr¶ H$m¶m©b¶ 
¶emo‘§Jb {~pëS>§J, ßbm°Q> H«$. 632, Jm§YrZJa, 
dm§Ðo (nyd©), ‘w§~B© - 400 051 
B©-‘ob : zmmszmnz@bankofmaharashtra.bank.in 

1. This is to bring to the notice of Public Shareholders that the dispatch of Letter of Offer to the Public Shareholders of Lippi 
Systems Limited was completed on July 11, 2026 through email and on July 13, 2026 through speed post. Those Public 
Shareholders who have not received the Letter of Offer through email or speed post may download the same from website of 
SEBI at www.sebi.gov.in, website of BSE at www.bseindia.com or website of the Manager to the Offer at www.vivro.net. 

2. Public Shareholder having any queries regarding Open Offer or for requirement of physical copy of LOF may contact 
Registrar to the Offer or Manager to the Offer. 

Capitalized terms used but not defined in this public notice shall have the meaning assigned to such terms in the LOF.

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Ahmedabad, 
380058 Gujarat, India | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | 

Email: cs@lippisystems.com | Website: www.lippisystems.com

PUBLIC NOTICE FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED 

THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ?10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) 

REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% (TWENTY FIVE POINT ZERO FIVE 

PERCENTAGE) OF THE EXPANDED SHARE CAPITAL OF LIPPI SYSTEMS LIMITED  (“TARGET COMPANY”) FROM THE PUBLIC 

SHAREHOLDERS  BY VINESH SHIVJI DHOLU (“ACQUIRER 1”), JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI 

DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER 4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 

1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE  COLLECTIVLY REFFERED AS “ACQUIRERS”) PURSUANT 

TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF SEBI (SAST) 

REGULATIONS (“OPEN OFFER” OR “OFFER”). 

This public notice (“Notice”) is being issued by Vivro Financial Services Limited, the Manager to the offer (“Manager to the 

Offer”), for and on behalf of the Acquirer. 

LIPPI SYSTEMS LIMITED

For and on behalf of the Acquirers:

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 
380007. Gujarat. India. | Tel No.: 079-4040 4242 | 

SEBI Reg. No. MB/INM000010122 | Website: www.vivro.net 

Email: investors@vivro.net | Contact Person: Shivam Patel 

Cameo Corporate Services Limited

Address: Subramainan Building No.1, Clubhouse Road, 600002 Chennai, Tamilnadu, India.

CIN: U67120TN1998PLC041613 | Tel No.: +91-44-2846 0390/4002 0700

Website: cambridge.cameoindia.com | SEBI Reg. No.: INR000003753 

Contact Person:  K Sreepriya | Email: priya@cameoindia.com

Investor Grievance Email: investor@cameoindia.com 

Issued by the Manager to the Offer on behalf of the Acquirer

Registrar to the Offer

Date: July 27, 2026                                                                                                               

Place: Ahmedabad, Gujarat.

Sd/-

Vinesh Shivji Dholu

(Acquirer 1)

Sd/-

Jagdish Shivji Dholu

(Acquirer 2)

Sd/-

Jagruti Vinesh Dholu

(Acquirer 4)

Sd/-

Shivji Karamshi Dholu

(Acquirer 3)

Sd/-

Parul Jagdish Dholu 

(Acquirer 5)

{edm {g_|Q> {b{_Q>oS>
Zm|XUrH¥$V H$m`m©b` … qOXmb _°ÝgZ, 5E, S>m°. Or. Xoe_wI _mJ©, _w§~B© - 400 026, _hmamï´>.

grAm`EZ: L26942MH1985PLC470630

{X. 30.06.2026 amoOr g§nboë`m {V_mhrH$[aVmÀ`m
ñWm`r {dÎmr` {ZîH$fmªMm Ahdmb

(aŠH$_ é. bmIm§_Ü`o)

Vnerb
{V_mhrAIoa AZwf§{JH$ {V_mhrAIoa df©AIoa

30.06.2026  30.06.2025 31.03.2026
AboImnar{jV AboImnar{jV boImnar{jV

n{aMmbZmVyZ EHy$U CËnÝZ
H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (H$a, AndmXmË_H$ 
d /dm A{V{deof ~m~tnyd©)
H$anyd© H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
d /dm A{V{deof ~m~tnyd©)
H$aníMmV H$mbmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m) (AndmXmË_H$
d /dm A{V{deof ~m~tnyd©)
H$mbmdYrH${aVm EHy$U gd©g_mdoímH$ CËnÝZ 
(H$mbmdYrH${aVm (H$aníMmV) Z\$m d AÝ` gd©g_mdoímH$ CËnÝZ 
(H$aníMmV) `m§Mm g_mdoím)
g_^mJ ^m§S>db 
CËnÝZ ßm«{VímoAa (é.) (ßm«Ë`oH$r é. 2/-)
_yb^yV
gm¡å`rH¥$V

15,255.52

(2,645.73)

(2,645.73)

(2,134.78)

(2,061.28)
5,900.00

(0.72)
(0.72)

10,685.21

(4,091.30)

(4,091.30)

(3,027.55)

(3,030.59)
5,900.00

(1.03)
(1.03)

44,058.85

(15,383.71)

(15,569.75)

(12,553.25)

(12,531.44)
5,900.00

(4.26)
(4.26)

Q>rn … darb {ddaU ho go~r (gyMr A{Zdm`©Vm d {d_moMZ Amdí`H$Vm) {d{Z`_Z, 2015 (EbAmoS>rAma) Mo {d{Z`_Z 33 A§VJ©V ñQ>m°H$ EŠgM|OH$S>o XmIb 
H$aÊ`mV Amboë`m {V_mhr {dÎmr` {ZîH$fmªÀ`m {dñV¥V àmê$nmMm gmam§e Amho.

{V_mhr {dÎmr` {ZîH$fmªMo g§nyU© àmê$n H§$nZrMr do~gmBQ> www.shivacement.com da VgoM ñQ>m°H$ EŠgM|O do~gmBQ> www.bseindia.com dahr CnbãY 
Amho d Imbrb {Xbobm Š`yAma H$moS> ñH°$Z H$ê$Zhr Vo àmá H$aVm `oD$ eH$Vrb.

nwT>o, go~r n[anÌH$ H«$. EMAmo/38/13/11 (2) 2026-E_Am`AmaEgS>r - nrAmoS>r/1/3750/2026, {X. 30.01.2015 AÝd`o, _ybV… {X. 01.04.2019 
nydu gmXa H$aÊ`mV Amboë`m, na§Vw XñVmdoO, à{H«$`oVrb H$_VaVm dm AÝ` H$maUmñVd aÔ Pmë`m hmoË`m, naV Amë`m hmoË`m qH$dm à{H«$`m  Pmboë`m ZìhË`m Ago 
hñVm§VaU XñVmdoO nwÝhm XmIb H$aÊ`mH$[aVm Jw§VdUyH$Xmam§À`m {hVmW©  {X. 05.02.2026 Vo {X. 04.02.2027 n`ªVÀ`m EH$ df© H$mbmdYrH$[aVm  ñnoeb 
{dÝS>mo Iwbr H$aÊ`mV Ambr Amho. g^mgXm§Zr H¥$n`m gXa g§YrMm bm^ ¿`mdm d Ë`mZwgma hñVm§VaU XñVmdoO XmIb H$amdoV.

 g§MmbH$ _§S>imH${aVm d Ë`m§À`m dVrZo
 {edm {g_|Q> {b{_Q>oS>
 ghr/-
{XZm§H$ : 27.07.2026 _ZmoO Hw$_ma añVJr
{R>H$mU : _w§~B© nyU©doi g§MmbH$ d grB©Amo



Š¼ÂhÂ@¼¼A

‡¼¡¼Â ½yÿ°Â, t¼¼.27

½ù¼œ½h£¼ K¼ÌöÂ [¼ÌA‡¼ ù¼œ¼‡m K¼Ì¬h¼
K¼ÌöÂ‡¼Â ú¼¼�t¼û¼¼Z ¬h¼Ì�‡¼Â ¬¼ZQü¼¼
2025-26û¼¼Z Š¼¼\ÿ¼¼ ¡¼©¼™û¼¼Z
220x¼Â ¬¼ZK¼Ì[¼¼A‡¼Ì 198 x¼A °t¼Â,
]Ì KZŠ¼‡¼Â û¼¼hÌ [¼¼¡¼Â —Š¼ ù¼^�û¼¼Z Š¼¼Z[¼
¡¼©¼™û¼¼Z Š¼œx¼û¼ T¼h¼m¼Ì \Ì, t¼Ìû¼ t¼Ì‡¼¼ Q¼¼¬¼
øÌ‡[¼¼AdÂ ú¼¼S¼Ây¼� yÌ¡¼ü¼¼‡¼Â
A‡h�‡¼Ì£¼‡¼ÿ¼ ½ÿ¼½û¼hÌmÌ (mÂ@¼¼A@¼Ìÿ¼)
t¼Ì‡¼¼ \ÌŸ¼¼ ¡¼¼½©¼™K @¼°Ì¡¼¼ÿ¼û¼¼Z ]r¼¼¡ü¼ÆZ
°t¼ÆZ. K¼Ì¬h¼ K¼ÌöÂ ¡¼Ð½§¼K Š¼Âr¼¼Z KZŠ¼‡¼Â †¼
K¼ÌK¼-K¼Ìÿ¼¼ KZŠ¼‡¼Â‡¼Â û¼¼½ÿ¼KÂ‡¼Â \Ì. ̂ ÌKÌ,
2025-26û¼¼Z K¼Ì¬h¼ K¼ÌöÂ‡¼Â @¼¼¡¼K
¡¼¼½©¼™K 7 hK¼ ¡¼†¼Â‡¼Ì —¼.212.5 K�¼Ìm
x¼A °t¼Â. 2024-25û¼¼Z ¬h¼Ì�
½¡¼¬t¼�r¼‡¼Ì Š¼S¼ÿ¼Ì ¡¼Ì[¼¼r¼-@¼¼¡¼K
30.76 hK¼ ¡¼†¼Â‡¼Ì —¼.198.5 K�¼Ìm
x¼A °t¼Â, ‡¼Ìh¡¼K™ 179x¼Â ¡¼†¼Â‡¼Ì 220

@¼¼Ehÿ¼Ìh x¼ü¼Æ °t¼ÆZ. ¬h¼Ì�‡¼Â ¬¼ZQü¼¼ T¼hÂ
°¼Ì¡¼¼ \t¼¼Z 2025-26û¼¼Z @¼¼¡¼K¼û¼Z
¡¼†¼¼�¼Ì Ì̂¡¼¼ û¼ºü¼¼Ì °t¼¼Ì, ]Ì ‡¼Ìh¡¼K™
@¼¼S¼Ì¡¼¼‡¼Â °Ìkº¼‡¼Â ¡¼Ê½~x¼Â @¼¼Ehÿ¼Ìh yÂk
E[[¼ @¼¼¡¼K t¼�ö‡¼¼ Š¼½�¡¼t¼™‡¼ Š¼� ú¼¼�
û¼ÆKÌ \Ì. 22 K¼KÌö‡¼¼Ì [¼¼ÌQQ¼¼Ì T¼h¼m¼Ì
‡¼¼r¼¼ZKÂü¼ ¡¼©¼™ 2020-21x¼Â K¼Ì¬h¼
K¼ÌöÂ‡¼¼ ½¡¼¬t¼�r¼ y¼Ìmx¼Â ½¡¼�¼û¼ y£¼¼™¡¼Ì
\Ì, ̀ ü¼¼�Ì t¼Ì yÌ£¼û¼¼Z öLt¼ 44 @¼¼Ehÿ¼Ìh
[¼ÿ¼¼¡¼t¼¼Ì °t¼¼Ì. tü¼¼�x¼Â ¬h¼Ì�‡¼Â ¬¼ZQü¼
y� ¡¼©¼™Ì ¡¼†¼Â °t¼Â. 2021-22û¼¼Z
55, 2022-23û¼¼Z 112,
2023-24û¼¼Z 179 @¼‡¼Ì 2024-
25û¼¼Z 220 °t¼Â, ]Ì 2025-26û¼¼Z
K�¼� K�t¼¼ Š¼°Ìÿ¼¼ °t¼Â. 

Ì̂KÌ, ¡¼¼½©¼™K @¼°Ì¡¼¼ÿ¼û¼¼Z ¬h¼Ì�
T¼h¼m¼‡¼ÆZ ¡¼r¼™‡¼ K�¡¼¼û¼¼Z @¼¼¡ü¼ÆZ ‡¼x¼Â,
KZŠ¼‡¼Â@¼Ì K¶¼ÆZ °t¼ÆZ KÌ t¼Ì t¼Ì‡¼¼ Š¼¼Ìh™ö¼Ì½ÿ¼ü¼¼Ìû¼¼Z
½¡¼¬t¼�r¼ û¼¼hÌ ¡¼†¼Æ ½£¼¬t¼ù¼~ @¼‡¼Ì
Š¼¬¼ZyS¼Âü¼ÆLt¼ @¼½ú¼S¼û¼ @¼Š¼‡¼¼¡¼Ì \Ì. 

Š¼ÂhÂ@¼¼A

‡¼¡¼Â ½yÿ°Â, t¼¼. 27

KÌ‡„ ¬¼�K¼�Ì C20 Š¼Ìh›¼Ìÿ¼ @¼ZS¼Ì
[¼¼ÿ¼Â �°Ìÿ¼¼ ½¡¼¡¼¼y ¡¼[[¼Ì @¼ÌK ½‡¼¡¼Ìy‡¼
ù¼°¼� Š¼¼mØü¼ÆZ \Ì KÌ, t¼Ìr¼Ì yÌ£¼û¼¼Z C20
Š¼Ìh›¼Ìÿ¼ ¬¼¼x¼Ì ¬¼ZŠ¼Èr¼™Š¼r¼Ì ¬¼Æ¬¼ZS¼t¼
¡¼¼°‡¼¼Ì‡¼¼ Š¼œû¼¼r¼‡¼ÆZ û¼Èÿü¼¼ZK‡¼ Kü¼Æš ‡¼x¼Â,
Š¼�Zt¼Æ ¡ü¼¼Š¼K @¼úü¼¼¬¼ @¼‡¼Ì ½öÿm
h›¼ü¼ÿ¬¼û¼¼Z ½‡¼†¼¼™½�t¼ †¼¼Ì�r¼¼Ì °Ìkº¼
B†¼r¼ ¡¼Š¼�¼£¼ û¼¼hÌ ¬¼Æ�½P¼t¼ \Ì. 

�¼`ü¼ ¬¼ú¼¼û¼¼Z C20 D†¼r¼ û¼Æ}Ì
Š¼È\¼ü¼Ìÿ¼¼ Š¼œ¨¼û¼¼Z Š¼Ìh›¼Ì½ÿ¼ü¼û¼ @¼‡¼Ì
‡¼Ì[¼�ÿ¼ S¼Ì¬¼‡¼¼ �¼`ü¼ û¼Zw¼Â ¬¼Æ�Ì£¼
S¼¼ÌŠ¼Â@¼Ì ]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ, ú¼¼�Ì Eƒ¼¼ÌS¼
û¼Zw¼¼ÿ¼ü¼Ì ^r¼ K�Â \Ì K t¼Ìû¼‡¼¼ …¼�¼
C20 B†¼r¼ (20 hK¼ Ax¼Ì‡¼¼Ìÿ¼
½û¼½¦¼t¼ Š¼Ìh›¼Ìÿ¼) ¬¼¼x¼Ì ¬¼Æ¬¼ZS¼t¼
¡¼¼°‡¼¼Ì‡¼¼ hK¼¡¼¼�Â‡¼ÆZ K¼ÌC û¼Èÿü¼¼ZK‡¼
K�¡¼¼û¼¼Z @¼¼¡ü¼ÆZ ‡¼x¼Â.

û¼Zw¼Â@¼Ì ]r¼¼¡ü¼ÆZ KÌ, Ax¼Ì‡¼¼Ìÿ¼
½û¼½¦¼t¼ Š¼Ìh›¼Ìÿ¼ K¼ü¼™Oû¼ ‡¼Â½t¼ @¼¼ü¼¼ÌS¼,
@¼¼Ìh¼Ìû¼¼Ìù¼¼Cÿ¼ EtŠ¼¼yK¼Ì, @¼¼ÌCÿ¼
û¼¼KÎ¿hS¼ KZŠ¼‡¼Â@¼¼Ì, @¼¼Ìh¼Ìû¼¼Ì½h¡¼
½�¬¼[¼™ @¼Ì¬¼¼Ì½¬¼@¼Ì£¼‡¼ @¼¼Ìö C¾‡mü¼¼ ,
¬¼¼Ì¬¼¼ü¼hÂ @¼¼Ìö C¾‡mü¼‡¼
@¼¼Ìh¼Ìû¼¼Ìù¼¼Cÿ¼ û¼Ì‡ü¼ÆöÌL[¼�¬¼™ ,
C¾‡mü¼‡¼ A¾‡¬hhý¼Èh @¼¼Ìö Š¼Ìh›¼Ì½ÿ¼ü¼û¼
@¼‡¼Ì @¼‡ü¼ hÌK½‡¼Kÿ¼ ¬¼Z¬x¼¼@¼¼Ì …¼�¼
t¼ù¼M¼¡¼¼� @¼‡¼Ì ¡¼Ðc¼¼½‡¼K �Ât¼Ì û¼¼‡ü¼t¼¼
û¼ºü¼¼ ù¼¼y ÿ¼¼S¼Æ K�¡¼¼û¼¼Z @¼¼¡ü¼¼Ì
\Ì.@¼¼S¼º¼ t¼Ìû¼r¼Ì ]r¼¼¡ü¼ÆZ KÌ, @¼Ì¾‡]‡¼
hK¼EŠ¼r¼ÆZ, m›¼A½¡¼½ù¼½ÿ¼hÂ,
¬h¼h™½ù¼½ÿ¼hÂ, K¼h Š¼œ½t¼K¼�, ¬¼¼û¼S¼œÂ
¬¼Æ¬¼ZS¼t¼t¼¼, Et¬¼]™‡¼ @¼‡¼Ì ù¼º¼t¼r¼

K¼ü¼™P¼û¼t¼¼‡¼Ì @¼¼¡¼�Â ÿ¼Ìt¼¼ Š¼œü¼¼ÌS¼£¼¼º¼¼
@¼úü¼¼¬¼¼Ì @¼‡¼Ì P¼Ìw¼Âü¼ Š¼�ÂP¼r¼¼Ì@¼Ì Š¼Æ¾ª
@¼¼Š¼Â \Ì KÌ C20 EŠ¼ü¼¼ÌS¼ û¼¼hÌ
¬¼ÿ¼¼û¼t¼ \Ì. @¼¼ @¼úü¼¼¬¼¼Ì@¼Ì @¼Ì Š¼r¼
¬x¼¼½Š¼t¼ Kü¼Æš \Ì KÌ C20‡¼Ì K¼�r¼Ì
ÿ¼ÌS¼¬¼Â ¡¼¼°‡¼¼Ìû¼¼Z K¼û¼S¼Â�Âû¼¼Z K¼ÌC
‡¼¼Í†¼Š¼¼w¼ öÌ�ö¼� @¼x¼¡¼¼ @¼¬¼¼û¼¼‡ü¼
T¼¬¼¼�¼Ì ̂ Ì¡¼¼ û¼º¼t¼¼Ì ‡¼x¼Â.

C20 Š¼Ìh›¼Ìÿ¼‡¼¼ @¼û¼ÿ¼ÂK�r¼‡¼¼Ì
½¡¼Š¼P¼ @¼‡¼Ì KÌhÿ¼¼K S¼œ¼°K ]Èx¼¼Ì …¼�¼
½¡¼�¼Ì†¼  K�¡¼¼û¼¼Z @¼¼¡ü¼¼Ì \Ì, ]Ìû¼r¼Ì
20 hK¼ Ax¼Ì‡¼¼Ìÿ¼ ½û¼¦¼r¼ û¼¼hÌ Q¼¼¬¼
½md¼A‡¼ ‡¼ K�¼ü¼Ìÿ¼¼ ]È‡¼¼ ¡¼¼°‡¼¼Ì Š¼�
t¼Ì‡¼Â @¼¬¼� @¼ZS¼Ì ¿[¼t¼¼ ¡ü¼Lt¼ K�Â \Ì.
hÂK¼K¼�¼Ì@¼Ì Š¼œ̈ ¼ Ek¼¡ü¼¼Ì \Ì KÌ £¼ÆZ ù¼†¼¼
¡¼¼°‡¼¼Ì C20 ¬¼¼x¼Ì ¬¼ZŠ¼Èr¼™Š¼r¼Ì ¬¼Æ¬¼ZS¼t¼
\Ì, ù¼º¼t¼r¼ K¼ü¼™P¼û¼t¼¼û¼¼Z T¼h¼m¼Ì @¼‡¼Ì
^º¼¡¼r¼Â Q¼[¼™û¼¼Z ¡¼†¼¼�¼Ì x¼¡¼¼‡¼Â
£¼Lý¼t¼¼ y£¼¼™¡¼Â \Ì, @¼‡¼Ì ̂ Ì @¼Ì¾‡]‡¼

@¼x¼¡¼¼ ù¼º¼t¼r¼-½¬¼¬hû¼ ¬¼û¼¬ü¼¼@¼¼Ì
Gú¼Â x¼¼ü¼ t¼¼Ì ]¡¼¼ù¼y¼�Â @¼ZS¼Ì
¬Š¼ªt¼¼ û¼¼ZS¼Â \Ì.

]Ì‡¼¼ Š¼� ¬Š¼ªt¼¼ @¼¼Š¼t¼¼Z S¼¼ÌŠ¼Â@¼Ì
]r¼¼¡ü¼ÆZ KÌ, C15 ½û¼½¦¼t¼ Š¼Ìh›¼Ìÿ¼ ¬¼¼m¼
w¼r¼ ¡¼©¼™x¼Â ¡¼†¼Æ ¬¼û¼ü¼x¼Â @¼‡¼Ì C19-
C20 ù¼º¼t¼r¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ @¼pÂ ¡¼©¼™x¼Â
¡¼†¼Æ ¬¼û¼ü¼x¼Â ¡ü¼¼Š¼KŠ¼r¼Ì x¼C �¶¼¼Ì \Ì,
]Ìû¼¼Z 20 K�¼Ìmx¼Â ¡¼†¼Æ hÆ-¡°Âÿ¼� 3
K�¼Ìmx¼Â ¡¼†¼Æ Š¼Ìh›¼Ìÿ¼ K¼� [¼¼ÿ¼Â �°Â \Ì.

Ax¼Ì‡¼¼Ìÿ¼ ½û¼¦¼r¼‡¼Ì K¼�r¼Ì ¡ü¼¼Š¼K
@¼Ì¾‡]‡¼ ½‡¼©öº¼t¼¼ @¼x¼¡¼¼ ¡¼¼°‡¼
ú¼ZS¼¼r¼‡¼¼ K¼ÌC [¼K¼¬¼¼ü¼Ìÿ¼ Š¼Æ�¼¡¼¼
û¼ºü¼¼ ‡¼x¼Â. EtŠ¼¼yK¼Ì C20
ù¼º¼t¼r¼‡¼¼Ì EŠ¼ü¼¼ÌS¼ K�t¼¼ ¡¼¼°‡¼¼Ì û¼¼hÌ
¡¼¼Ì�ZhÂ ]¡¼¼ù¼y¼�Â@¼¼Ì‡¼ÆZ Š¼¼ÿ¼‡¼ K�¡¼¼‡¼ÆZ
[¼¼ÿ¼Æ �¼Q¼Ì \Ì. C20 D†¼r¼‡¼¼ K¼�r¼Ì
K¼ù¼™‡¼‡¼ÆZ Et¬¼]™‡¼ 30 hK¼ T¼hÌ \Ì. ]Ì
‡¼Ìh dÂ�¼Ì 2070‡¼¼ ÿ¼Pü¼¼ZK‡¼Ì °¼Z¬¼ÿ¼
K�¡¼¼û¼¼Z û¼yy—Š¼ ù¼‡¼Ì \Ì.

Š¼ÂhÂ@¼¼A
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Kû¼™[¼¼�Â �¼`ý¼ ¡¼Âû¼¼ ½‡¼S¼û¼
(C@¼Ì¬¼@¼¼C¬¼Â)@¼Ì @¼hÿ¼ ù¼Â½û¼t¼
¡ü¼¾Lt¼ Kÿü¼¼r¼ ü¼¼Ì]‡¼¼
(@¼Ìù¼Â¡¼ÂKÌ¡¼¼ü¼) ‡¼Ì 1 ]Æÿ¼¼C,
2026x¼Â 30 ]È‡¼, 2027 ¬¼Æ†¼Â
ÿ¼Zù¼¼¡¼¡¼¼‡¼Â û¼Z]È�Â @¼¼Š¼Â \Ì. @¼¼ @¼ZS¼Ì
¬¼¼Ìû¼¡¼¼�Ì ¬¼Z¬¼yû¼¼Z ]r¼¼¡¼¡¼¼û¼¼Z @¼¼¡ü¼ÆZ
°t¼ÆZ.

C@¼Ì¬¼@¼¼C¬¼Â‡¼Â C@¼Ì¬¼@¼¼C
ü¼¼Ì]‡¼¼ °Ìkº¼ ¬¼�K¼� …¼�¼ ¡¼Âû¼¼†¼¼�K

¡ü¼¾Lt¼‡¼Ì _¡¼‡¼û¼¼Z @¼ÌK¡¼¼� 90 ½y¡¼¬¼
¬¼Æ†¼Â ¡¼Ìt¼‡¼‡¼¼ 50 hK¼ ù¼Ì�¼Ì]S¼¼�Â
ú¼xx¼Æ [¼ÆK¡¼¡¼¼û¼¼Z @¼¼¡¼Ì \Ì.

¦¼û¼ @¼‡¼Ì �¼Ì]S¼¼� �¼`ý¼û¼Zw¼Â
£¼¼Ìú¼¼ K�Zyÿ¼¼]Ì@¼Ì ¬¼¼Ìû¼¡¼¼�Ì
ÿ¼¼ÌK¬¼ú¼¼û¼¼Z @¼ÌK ÿ¼Ì½Q¼t¼ ]¡¼¼ù¼û¼¼Z
]r¼¼¡ü¼ÆZ °t¼ÆZ KÌ, C@¼Ì¬¼@¼¼C¬¼Â @¼Ì 1
]Æÿ¼¼C, 2026x¼Â 30 ]È‡¼,
2027 ¬¼Æ†¼Â @¼Ìù¼Â¡¼ÂKÌ¡¼¼ü¼‡¼Ì
ÿ¼Zù¼¼¡¼¡¼¼‡¼Â û¼Z]È�Â @¼¼Š¼Â \Ì. @¼¼
ü¼¼Ì]‡¼¼ °Ìkº¼ ÿ¼¼ú¼ û¼Ìº¼¡¼¡¼¼ û¼¼hÌ‡¼¼
Š¼¼w¼t¼¼ û¼¼Š¼yZm¼Ìû¼¼Z @¼Ì¡¼Â ̂ ÌS¼¡¼¼C \Ì
KÌ ¡¼Âû¼¼†¼¼�K ¡ü¼¾Lt¼ t¼Ì‡¼Â ù¼Ì�¼Ì]S¼¼�Â

Š¼°Ìÿ¼¼Z @¼¼Ì\¼û¼¼Z @¼¼Ì\¼ 12 û¼½°‡¼¼
û¼¼hÌ ¡¼Âû¼¼Š¼¼w¼ �¼Ì]S¼¼�û¼¼Z ¬¼¼û¼Ìÿ¼
°¼Ì¡¼¼Ì ^ÌC@¼Ì @¼‡¼Ì ù¼Ì�¼Ì]S¼¼�Â
Š¼°Ìÿ¼¼Z‡¼¼ 12 û¼½°‡¼¼û¼¼Z 78 ½y¡¼¬¼
û¼¼hÌ ü¼¼ÌS¼y¼‡¼ @¼¼Šü¼ÆZ °¼Ì¡¼ÆZ ^ÌC@¼Ì.
ÿ¼¼ú¼¼x¼Ä ½¡¼—~ ù¼Ì�¼Ì]S¼¼�Âû¼¼Z
S¼Ì�¡¼t¼™r¼ÈK, ÿ¼¼ÌKm¼E‡¼ y�½û¼ü¼¼‡¼,
½‡¼¡¼Ê½u¼ y�½û¼ü¼¼‡¼ @¼x¼¡¼¼ C@¼Ì¬¼@¼¼C
K¼ü¼y¼, 1948‡¼Â ̂ ÌS¼¡¼¼C@¼¼Ì °Ìkº¼
Q¼¼Ìh¼ ½‡¼¡¼Ìy‡¼ û¼¼hÌ y¼Ì½©¼t¼ °¼Ì¡¼¼Ì

Ì̂C@¼Ì ‡¼°Ã.
û¼Zw¼Â@¼Ì S¼Ê°‡¼Ì @¼Ìû¼ Š¼r¼ ]r¼¼¡ü¼ÆZ

°t¼ÆZ KÌ ü¼¼Ì]‡¼¼ °Ìkº¼ y¼¡¼¼@¼¼Ì‡¼¼

¬¼û¼¼†¼¼‡¼‡¼Ì dmŠ¼Â ù¼‡¼¼¡¼¡¼¼ û¼¼hÌ T¼r¼¼
Š¼S¼ÿ¼¼Z ÿ¼Ì¡¼¼û¼¼Z @¼¼¡ü¼¼ \Ì. t¼Ìû¼¼Z
y¼¡¼¼@¼¼Ì‡¼ÆZ @¼¼Ì‡¼ÿ¼¼C‡¼ ¬¼ù¼½û¼£¼‡¼ @¼‡¼Ì
Š¼œ½Oü¼¼, ÿ¼¼ú¼¼x¼Ä@¼¼Ì‡¼¼ ù¼ÍK Q¼¼t¼¼û¼¼Z
m¼ü¼�ÌLh ù¼Ì½‡¼½öh h›¼‡¬¼ö� (mÂù¼ÂhÂ)
@¼‡¼Ì ÿ¼¼ú¼¼Ì‡¼ÆZ ¬¼û¼ü¼¬¼� ½¡¼t¼�r¼
¬¼Æ½‡¼½¥¼t¼ K�¡¼¼ û¼¼hÌ y¼¡¼¼‡¼¼
¬¼û¼¼†¼¼‡¼‡¼ÆZ ½‡¼ü¼½û¼t¼ ½‡¼�ÂP¼r¼ ¬¼¼û¼Ìÿ¼
\Ì.

°¼ÿ¼û¼¼Z, @¼Ìù¼Â¡¼ÂKÌ¡¼¼ü¼ °Ìkº¼
ÿ¼¼ú¼ y�¼Ìû¼¼Z ¬¼Æ†¼¼�¼Ì K�¡¼¼ @¼x¼¡¼¼
K¡¼�Ì] ½¡¼¬t¼Êt¼ K�¡¼¼‡¼¼Ì K¼ÌC Š¼œ¬t¼¼¡¼
½¡¼[¼¼�r¼¼ °Ìkº¼ ‡¼x¼Â.

18 @¼û¼y¼¡¼¼y, û¼ZS¼º¼¡¼¼�,  t¼¼.28 ]Æÿ¼¼C, 2026 ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼ÌL¬¼Š¼œÌ¬¼

1. This is to bring to the notice of Public Shareholders that the dispatch of Letter of Offer to the Public Shareholders of Lippi 
Systems Limited was completed on July 11, 2026 through email and on July 13, 2026 through speed post. Those Public 
Shareholders who have not received the Letter of Offer through email or speed post may download the same from website of 
SEBI at www.sebi.gov.in, website of BSE at www.bseindia.com or website of the Manager to the Offer at www.vivro.net. 

2. Public Shareholder having any queries regarding Open Offer or for requirement of physical copy of LOF may contact 
Registrar to the Offer or Manager to the Offer. 

Capitalized terms used but not defined in this public notice shall have the meaning assigned to such terms in the LOF.

Registered Office: 601 & 602, 6th Floor, Shaligram Corporates, Nr. Dishman House, Iscon-Ambli Road, Ahmedabad, 
380058 Gujarat, India | CIN: L22100GJ1993PLC020382 | Tel. No: 079-35335608/35219264 | 

Email: cs@lippisystems.com | Website: www.lippisystems.com

PUBLIC NOTICE FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

OPEN OFFER FOR THE ACQUISITION OF UP TO 33,82,231 (THIRTY THREE LAKH EIGHTY TWO THOUSAND TWO HUNDRED 

THIRTY ONE) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ?10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) 

REPRESENTING THE ENTIRE PUBLIC SHAREHOLDING CONSTITUTING 25.05% (TWENTY FIVE POINT ZERO FIVE 

PERCENTAGE) OF THE EXPANDED SHARE CAPITAL OF LIPPI SYSTEMS LIMITED  (“TARGET COMPANY”) FROM THE PUBLIC 

SHAREHOLDERS  BY VINESH SHIVJI DHOLU (“ACQUIRER 1”), JAGDISH SHIVJI DHOLU (“ACQUIRER 2”), SHIVJI KARAMSHI 

DHOLU (“ACQUIRER 3”), JAGRUTI VINESH DHOLU (“ACQUIRER 4”), PARUL JAGDISH DHOLU (“ACQUIRER 5”) (ACQUIRER 

1, ACQUIRER 2, ACQUIRER 3, ACQUIRER 4 AND ACQUIRER 5 ARE  COLLECTIVLY REFFERED AS “ACQUIRERS”) PURSUANT 

TO AND IN COMPLIANCE WITH REGULATION 3(1) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF SEBI (SAST) 

REGULATIONS (“OPEN OFFER” OR “OFFER”). 

This public notice (“Notice”) is being issued by Vivro Financial Services Limited, the Manager to the offer (“Manager to the 

Offer”), for and on behalf of the Acquirer. 

LIPPI SYSTEMS LIMITED

For and on behalf of the Acquirers:

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, Ahmedabad - 
380007. Gujarat. India. | Tel No.: 079-4040 4242 | 

SEBI Reg. No. MB/INM000010122 | Website: www.vivro.net 

Email: investors@vivro.net | Contact Person: Shivam Patel 

Cameo Corporate Services Limited

Address: Subramainan Building No.1, Clubhouse Road, 600002 Chennai, Tamilnadu, India.

CIN: U67120TN1998PLC041613 | Tel No.: +91-44-2846 0390/4002 0700

Website: cambridge.cameoindia.com | SEBI Reg. No.: INR000003753 

Contact Person:  K Sreepriya | Email: priya@cameoindia.com

Investor Grievance Email: investor@cameoindia.com 

Issued by the Manager to the Offer on behalf of the Acquirer

Registrar to the Offer

Date: July 27, 2026                                                                                                               

Place: Ahmedabad, Gujarat.

Sd/-

Vinesh Shivji Dholu

(Acquirer 1)

Sd/-

Jagdish Shivji Dholu

(Acquirer 2)

Sd/-

Jagruti Vinesh Dholu

(Acquirer 4)

Sd/-

Shivji Karamshi Dholu

(Acquirer 3)

Sd/-

Parul Jagdish Dholu 

(Acquirer 5)

CÛ20 Š¼Ìh›¼Ìÿ¼ ¬¼¼x¼Ì ¬¼Æ¬¼ZS¼t¼
¡¼¼°‡¼¼Ì‡¼¼ ½°¬¬¼¼‡¼¼ K¼ÌC
û¼Èÿü¼¼ZK‡¼ K�¼¡ü¼ÆZ ‡¼x¼Â : ¬¼�K¼�

C@¼Ì¬¼@¼¼C¬¼Â@¼Ì @¼hÿ¼ ù¼Â½û¼t¼ ¡ü¼½Lt¼ Kÿü¼¼r¼
ü¼¼Ì]‡¼¼‡¼Ì 30 ]È‡¼, 2027 ¬¼Æ†¼Â ÿ¼Zù¼¼¡¼Â

K¼Ì¬h¼ K¼ÌöÂ ¬h¼Ì�‡¼Â ¬¼ZQü¼¼
2025-26û¼¼Z ú¼¼�t¼û¼¼Z
22 ¬¼ZK¼Ì[¼¼A‡¼Ì 198

�¼T¼¡¼Ì‡„ K¼û¼x¼

‡¼¡¼Â ½yÿ°Â, t¼¼. 27

KÌ£¼¡¼ [¼Z„¼@¼Ì @¼¼]Ì Q¼¼r¼ ¬¼½[¼¡¼
t¼�ÂKÌ °¡¼¼ÿ¼¼Ì ¬¼Zú¼¼ºü¼¼Ì °t¼¼Ì, t¼Ìû¼ Q¼¼r¼
û¼Zw¼¼ÿ¼ü¼Ì ]r¼¼¡ü¼ÆZ °t¼ÆZ. 

@¼Ì_@¼Ìû¼ü¼ÆhÂ KÌm�‡¼¼ 1995
ù¼Ì[¼‡¼¼ ú¼¼�t¼Âü¼ ¡¼°Â¡¼hÂ ¬¼Ì¡¼¼
(@¼¼A@¼Ì@¼Ì¬¼) @¼½†¼K¼�Â [¼Z„¼ �¼ª›Âü¼
û¼¼‡¼¡¼ @¼½†¼K¼� @¼¼ü¼¼ÌS¼
(@¼Ì‡¼@¼Ì[¼@¼¼�¬¼Â)‡¼¼ ¬¼û¼°¼¬¼½[¼¡¼
t¼�ÂKÌ ½‡¼ü¼ÆLt¼ x¼ü¼Ìÿ¼¼ ½Š¼ü¼Æ©¼ S¼¼Ìü¼ÿ¼‡¼ÆÆZ
¬x¼¼‡¼ ÿ¼Â†¼ÆZ °t¼ÆZ. 

Q¼¼r¼ ¬¼½[¼¡¼ t¼�ÂKÌ‡¼¼Ì °¡¼¼ÿ¼¼Ì
¬¼Zú¼¼º¼t¼¼ Š¼°Ìÿ¼¼ [¼Z„¼@¼Ì ‡¼¡¼Â  ½yÿ°Â
ûü¼Æ½‡¼½¬¼Š¼ÿ¼ K¼E½‡¬¼ÿ¼‡¼¼ @¼†ü¼P¼ t¼�ÂKÌ
¬¼Ì¡¼¼ @¼¼Š¼Â °t¼Â.

°¡¼¼ÿ¼¼Ì ¬¼Zú¼¼ºü¼¼ Š¼\Â t¼�t¼ ]
[¼Z„¼@¼Ì ¡¼½�W @¼½†¼K¼�Â@¼¼Ì ¬¼¼x¼Ì
ù¼ÌkK‡¼Â @¼†ü¼P¼t¼¼ K�Â @¼‡¼Ì Q¼¼r¼
û¼Zw¼¼ÿ¼ü¼‡¼Â û¼ÆQü¼ Š¼°Ìÿ¼‡¼Â ¬¼û¼ÂP¼¼ 
K�Â °t¼Â.

KÌ£¼¡¼ [¼Z„¼@¼Ì

Q¼¼r¼ ¬¼½[¼¡¼

t¼�ÂKÌ °¡¼¼ÿ¼¼Ì

¬¼Zú¼¼ºü¼¼Ì

(Rs in millions unless otherwise stated)

MIDLAND MICROFIN LIMITED
Registered Office:- The AXIS, Plot No.1, R.B. Badri Dass Colony, G.T Road, Jalandhar PB 144001 (INDIA)

(CIN: U65921PB1988PLC008430), Tel : +91-181-5076000, Fax No : +91- 181-2236070 Website : www.midlandmicrofin.com

Extract of the Unaudited Financial Results for the quarter ended June, 30, 2026
Year ended

Particulars

1 Total Income from Operations 1,865.57    1607.22 1,464.54 6,369.57
2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or   131.50     198.91  46.76 417.81

Extraordinary items)
3 Net Profit / (Loss) for the period before tax (after Exceptional and/or   131.50    198.91  46.76 417.81

Extraordinary items)
4 Net Profit / (Loss) for the period after tax (after Exceptional and/or  102.24   173.69  39.30 347.64

Extraordinary items)
5 Total Comprehensive Income for the period [Comprising Profit / (Loss)   100.31   192.10 57.33 401.83
      for the period (after tax) and Other Comprehensive Income (after tax)]
6 Paid up Equity Share Capital   523.87    523.73  523.73 523.73
7 Instruments entirely equity in nature 472.18     472.12 457.68 472.12
8 Reserves (excluding Revaluation Reserve) 2,438.08    2,338.54         2,096.01     2,338.54 
9 Securities Premium Account  3,494.56   3,492.58        3,276.04   3,492.58
10 Net worth   6,928.69    6,826.97    6,353.46    6,826.97  
11 Paid up Debt Capital / Outstanding Debt  29,179.61    27,394.35      21,325.31   27,394.35 
12 Outstanding redeemable preference shares   275.04          267.95         247.70          267.95 
13 Debt Equity Ratio (in times)     4.14      4.01 3.36 4.01
14 Earnings Per Share (of Rs.10/- each) (for continuing and 
      discontinued operations) -

1. Basic (Rs.)    1.95     3.32  0.75 6.64
2. Diluted (Rs.)    1.68     2.86  0.66 5.79

15 Capital Redemption Reserve  106.20  106.20  106.20 106.20
16 Debenture Redemption Reserve 36.63    36.63  36.63 36.63
17  Debt Service Coverage Ratio 
18  Interest Service Coverage Ratio

Quarter Ended
S.

No.
31.03.2026

Audited
30.06.2025
Unaudited

31.03.2026
Audited

30.06.2026
Unaudited

Not Applicable Not Applicable Not Applicable Not Applicable
Not Applicable Not Applicable Not Applicable Not Applicable

Notes:  

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their 

respective meetings held on July 27, 2026, in accordance with the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. The above results for the quarter ended June 30, 

2026 have been reviewed by the Statutory Auditors of the Company.

2. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchange 

under Regulation 33 and 52  of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. The full format of unaudited Financial Results are available on the stock exchange website 

(www.bseindia.com) and the website of the Company (www.midlandmicrofin.com).

3. The above Financial Results have been prepared in accordance with Indian Accounting Standards (Ind-AS) 

notified by the Ministry of Corporate Affairs. For Midland Microfin Limited
Sd/-

Amardeep Singh Samra, 
Managing Director

Place : Jalandhar
Date: July 27, 2026
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