
 
 

 

 

 

 
  July 27, 2026 

 
The Secretary 
BSE Limited 
Pheeroze Jeejeebhoy Towers  
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code: 531595 

 

 
Sub:  Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) - Security Cover Certificate as at June 30, 2026 
 
Dear Sir/Madam, 
 
In compliance with Regulation 54 and other applicable provisions, if any, of the Listing Regulations read 
with SEBI Circular No. SEBI/HO/DDHS-PoD1/P/CIR/2025/117 dated August 13, 2025, and other applicable 
provisions, if any, please find enclosed the Security Cover Certificate as at June 30, 2026, certified by the 
Joint Statutory Auditors for quarter ended June 30, 2026. 
 
You are requested to take the same on record. 
 
The aforesaid certificate is also uploaded on the Company’s website at www.capriloans.in. 
 
Thanking you, 
 
Yours faithfully, 
for Capri Global Capital Limited  
 

 
  
Yashesh Pankaj Bhatt 
Company Secretary 
Membership No: ACS 20491 
 
Encl: As above 

http://www.capriloans.in/


M S KA & Associates LLP (Formerly known as M S K A & Associates) 
Chartered Accountants 
602, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar Goregaon (E) 
Mumbai, 400 063, India 
Tel: +91 22 6831 1600 

To 
The Board of Directors 
Capri Global Capital Limited, 
502, Tower A, Peninsula Business Park, 
Senapati Bapat Marg, Lower Parel, 
Mumbai 400 013. 

Singhi & Co. 
Chartered Accountants 
82 4028, Marathon lnnova, 
4th Floor, Off Ganpatrao Kadam Marg, 
Lower Parel, 
Mumbai - 400 013, India 
T: +91 (22) 6662 5537 / 2495 2881 

Independent Auditor's Report on Independent Auditor's Report on Statement of Security Cover in respect 
of its Listed, Secured, Redeemable, Non-convertible Debentures aggregating to Rs. 1,462.29 crores of 
Capri Global Capital Limited as at June 30, 2026, pursuant to Regulation 54 read with Regulation 56(1 )(d) 
of the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) 
Regulations, 2015 (as amended). 

1. This Report is issued in terms of our mandate letter dated July 25, 2026 with Capri Global Capital Limited 
(hereinafter the "Company"). 

2. We, MS KA & Associates LLP (formerly known as MS KA ft Associates), Chartered Accountants and Singhi 
& Co. Chartered Accountants, are the statutory auditors of the Company and have been requested by the 
Management of the Company to examine the accompanying Statement of Security Cover and Statement 
of Compliance Status of Covenants in respect of Listed Debt Securities (Non-convertible debentures) of 
the Company as at June 30, 2026 (the "Statement"). The Statement has been prepared by the Company 
on the basis of the unaudited books of account and other relevant records and documents maintained by 
the Company as at June 30, 2026 in respect of its Listed, Secured, Redeemable, Non-convertible 
debentures stated above, in compliance with the Regulation 54 read with Regulation 56(1 )(d) of the 
Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations, 
2015 (as amended) and Format prescribed in Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
dated May 19, 2022 issued by Securities and Exchange Board of India (the "SEBI") (hereinafter together 
referred to as the "Regulations"). The Statement has been stamped fo~ identification purpose only. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company, including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with all the 
relevant requirements of the Regulations and for providing all relevant information to the Company's 
Debenture Trustee as prescribed in the respective Debenture Trust Deeds entered into between the 
Company and its Debenture Trustees in respect of its Listed, Secured, Redeemable, Non-convertible 
debentures. 

Auditor's Responsibility 

5. Pursuant to the requirements of the Regulations, it is our responsibility to obtain limited assurance and 
form a conclusion based on our examination and according to information and explanations given to us as 
to whether: 

a. the book values of the assets of the Company contained in Columns A to J of the Statement have 
been accurately extracted from the unaudited books of accounts and other relevant records and 
documents maintained by the Company for the quarter ended June 30, 2026; 

b. the Company has maintained the asset cover; and 
c. the Company has complied with the financial covenants as per the Debenture Trust Deed. 

Our responsibility does not include the evaluation of adherence by the Company with all the applicable 
Regulations. 



M S KA 8: Associates LLP (Formerly known as M S KA 8: Associates) 
Chartered Accountants 

Singhi a co. 
Chartered Accountants 

6. Our examination did not extend to any aspects of legal or propriety nature of the subject matter stated 
above and other compliances thereof. Nothing contained in this report, nor anything said or done in the 
course of, or in connection with the services that are subject to this report, will extend any duty of care 
that we may have in our capacity of the statutory auditors of any financial statements of the Company. 

7. The financial statements referred in para 5(a) above are subject to our audit for the financial year ending 
March 31, 2027 pursuant to the requirement of the Companies Act 2013. 

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes (Revised 2016) issued by the ICAI (the "Guidance Note"). The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements issued by the ICAI. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence 
on the applicable criteria mentioned in paragraph 5 above. The procedures performed vary in nature and 
timing from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance 
obtained is substantially lower than the assurance that would have been obtained had a reasonable 
assurance engagement been performed. Our procedures included the following in relation to the 
Statement: 

a. Obtained and read the terms of Private Placement offer document I Information Memorandum and 
Debenture Trust Deed entered into between the Company and its Debenture trustee; 

b. Obtained the workings of assets and liabilities presented in the respective columns in the Statement 
and verified the same from the unaudited books of account and relevant records and documents of 
the Company for the quarter ended June 30, 2026; 

c. Traced and agreed the principal amount and the interest of the borrowings outstanding in respect of 
debt securities as at June 30, 2026 to the unaudited books of accounts maintained by the Company as 
at June 30, 2026; 

d. Understood the nature of charge (viz exclusive charge or pari-passu charge) on the asset of the 
Company by obtaining the list and value of assets placed under lien or encumbrance for the purpose 
of obtaining any other loan and determined that such assets are not included in the calculation of 
Security Cover in respect of secured, listed non-convertible debt security; 

e. Examined and verified the arithmetical accuracy of the computation of security cover ratio (based on 
book values) mentioned in the Statement; 

f. Compared the asset cover with the asset cover required to be maintained as per Debenture Trust Deed 
and Information Memorandum; 

g. Obtained list of all applicable financial covenants as confirmed by the management in Annexure II. 
Verified compliance with covenants with the underlying books and records of the Company; 

h. Performed necessary inquiries with the management; and 
i. Obtained written representations from the Management in this regard. 

Conclusion 

11. Based on the procedures performed as referred to in paragraph 10 above and according to the information, 
explanations and representations provided to us by the Management of the Company, nothing has come 
to our attention that causes us to believe that: 

a. the book values of the assets of the Company contained in Columns A to J of the Statement have not 
been accurately extracted from the unaudited books of accounts and other relevant records and 
documents maintained by the Company for the quarter ended June 30, 2026; 

b. the Company has not maintained the asset cover; and 
c. the Company has not complied with the financial covenants as per the Debenture Trust Deed . 

.,. 



M S KA 8: Associates LLP (Formerly known as M S K A 8: Associates) 
Chartered Accountants 

Restriction on Use 

Singhi & Co. 
Chartered Accountants 

12. The report is addressed to the Board of Directors of the Company solely for the purpose of onward 
submission to the Company's debenture trustee pursuant to the requirements of the Regulations. It should 
not be used by any other person or for any other purpose. This report relates only to the Statement 
specified above and does not extend to any financial or other information of the Company. M S KA & 
Associates LLP (formerly known as M S K A & Associates LLP) and Singhi & Co. shall not be liable to the 
Company or to any other concerned for any claims, liabilities or expenses relating to this assignment. 

For MS KA & Associates LLP (Formerly known as MS KA 8: Associates) 
Chartered Accountants 
ICAI Firm's Registration Number: 05047W I W101187 

Prateek Khandelwal 
Partner 
Membership Number: 139144 
UDIN: 26139144GJOTZK5852 

Mumbai 
July 27, 2026 

'/ 

•l­.~ 
<:: ~ 

• -.,....__..-;c-; 

For Singhi 8: Co 
Chartered Accountants 
ICAI Firm's Registration Number: 302049E 

# 
Milind Agal 
Partner 
Membership Number: 12331 
UDIN: 26123314GSUWSB7751 

Mumbai 
July 27, 2026 
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St.attment of S.curfty Covar .u_~n Juffl. :JO, 2021 J_R_ .. ln C.o.1 

Annexura i I -r I I 
Column A ColU1N18 eorumnc C~umnD CohJmnE CohunnF Colum:n.G Cotumn -t COl.um11, Column J Col',imnk ICciumn L fColumnM IC01um11 N IColumnO 
Partl cular1 Description of aHet Exclualve Charge Exclusi ve Charge Parl-Paasu Parl..Passu Charge Parl-Pas&u A&aets rgt Eli~n•Uon jomounl (Total C to H) Related to only those Item& covered by this certificate 

Jor which thl& Charge Charge offered a In negative) 
cerllrlcale relata Security 

Debt for Which tld& Other Secured Debt Debt for which Aaut& ■hared by pa,I Other asaets on Debt amount Market Value Carrying I book volua for Market C.;irrylng value/book value Total Value(=K+L+M+ N) 
ce,Uficata being this. cerUflca ta pa1&u debl hoJde, which there 11 considered more for Aaaets exclusive charge aS&et& Value for for pari passu charge 

issued being l&&ued (Includes debt for parl- PaBBU than once (due to charged on wha:tn fftllllfkol VA1UO ta nol Parl paS&u ii.Sult, what• matkll 
which lnlll COrtifh;;ato 11 charge (excluding exclusive plu& parl Exclu&lve ascerlalnabla or appllcable charge valua i1 nol Hcortai\rnablo 

laaued & items pa6&U basis (For Eg. Bank Balance, A&&el&vlll or applicable 
other debt with parl- covered in charge) DSRA market value Is not (For Eg. Bank 

pa&&u charge) Column F) applicable) Balance, DSRA 
market value Is not 
applicable) 

A:e.tallntl to Column F 
Book Book Ye&/ Book Book 
Value Value No Value Value 

ASSETS 
Properly, Pianl and 017 8342 83 59 017 017 
E•ulo,nent 
C.•l1al Work-In- prno,e.■s 2 75 2 75 -
Rl•hl o! Use A"•" 226 04 226 04 
GoodwiU -
lnl.t1n1:1lbte AsSC!lll 10 70 107' -
Intangible Asselt u:noer 304 304 
Develcmm&nt 
ln'll'e:stments 890_.l B0995 1,8110 l7 -
Loans 60.13 1.83137 22,68119 82 89 24,687 511 1.837 31 U3TJ1 
inventories - -
Tt11de Recotvables - 2828 26 28 

Ca>h and Cash E•ulva1onls 2.625 39 2,625 39 

Bank BaJances c1-ner Ulan - - 14 90 14 90 
Cash and Cash c: ..... ;valents 

Oth0'1 451 86 451 66 

Tola.I 60.13 1,837:54 26,203,00 1,811,83 29,912,5(] 1,837.54 1,137.54 

UASIUTIES 
Debt secunues to wh1ch thls Yes 1,46229 1,46229 1,462 29 1,462 29 

ceillJlcate •ertalni 
Other debt sharing pari-passu 1,14809 1,14809 

charge wllh above debt 

Other Del>! -
Suboniinalst:t debt -
Borrowinas 30 00 19.206 25 19,236 25 

Bank not to be fJlled 

Debt Securities 
Otner Pauabtes 161 56 161 56 

Trade Pavables 6012 6012 

Lease Uabilities 27329 27329 

Provfs/ons 32 58 32 58 

0/llllts 47566 47566 

Total 30.00 1.~l.lll 19,200.25 2,151.30 22, .. Q,8-4 1,462.211 1,462,29 

Cover on Book Value 2..00 1.26 1,36 

Note•: 
;_ Receivable under financing activilies is part of the non-trading book where loans are in the nature -::,f held to maturity and created with sole objective of collecting pincipal and interest therefore company has considered the book value for reporting in column N. 

ii. The immovable property has been offered as security on pari passu basis against Series 4 of NCD issued. 
iii. Uquid investments have been considered as security accordingly investments in subsidiary has been reported in column H. 
iv. The loans have been offered m propol11on to the outstanding of the borrowmgs other than debt secunlies and NCD's ,n column F & G. However, these assets are on pan passu basis and same cantt::e o/fen,d t • ... 
v. Trade receivables are nol related to loan assets hence have been reported m column H. G H f J} 

v, Loans which are not offered as secunty under Column H represents NPA net of total ECL prov1s1on, ,nterest accrued thereon, loans to employees and advances ~ece1ved @~ UC (' 
v11 Cash and cash equivalent has been adjusted tor. its issued but not presented accordingly lhat amount has been reported m column H 0 Q 

~ * • 
For Capri Global Capttal L/mttad ~ * 

(') Cl) -::s .... 
~ ~f 

Mr K1shore Lodha 11:;; \ I :-~t ~red AccO'V~ 
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