
 

 

 
         JFL/NSE-BSE/2026-27/36                                                                           July 27, 2026 
 

BSE Limited 
P.J. Towers, Dalal Street 
Mumbai – 400001 
Scrip Code: 533155 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra(E), Mumbai – 400051                   
Symbol: JUBLFOOD 

Sub:- 31st Annual General Meeting of Jubilant FoodWorks Limited on Thursday, August 27, 
2026 & Newspaper Publication 

Dear Sir/ Madam, 

We wish to inform you that the 31st Annual General Meeting ("AGM") of Jubilant FoodWorks 
Limited ("the Company") is scheduled to be held on Thursday, August 27, 2026 at 11:00 
a.m. (IST) through Video Conferencing/Other Audio Visual Means ('VC/OAVM'). 

The Notice of the 31st AGM of the Company and the Annual Report for the Financial Year 
2025-26 will be sent in due course only through electronic mode to all the Members whose 
email ids are registered with the Company/Registrar to an Issue and Share Transfer Agent 
(‘RTA’)/Depository Participants (‘DPs’). Additionally, in accordance with Regulation 36(1)(b) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), the Company will also be sending a letter providing the weblink, including 
the exact path of Annual Report to those Members whose email address is not registered 
with the Company/DPs. 

Pursuant to Regulation 30 of the Listing Regulations and in compliance with various 
circulars issued by the Ministry of Corporate Affairs and SEBI, please find enclosed herewith 
copies of newspaper advertisements published today i.e. July 27, 2026 in Mint (English) & 
Jansatta (Hindi), intimating the Members of the Company regarding the 31st AGM. 

The above details will also be available on the website of the Company at 
www.jubilantfoodworks.com  under Investor Relations section. 

Thanking you, 

For Jubilant FoodWorks Limited 
 
 
  

Mona Aggarwal 
Company Secretary and Compliance Officer 
Investor E-mail id: investor@jublfood.com 

          Encl: A/a 

WI 
f.UBJIANT ~~ Domino's POPeves ~ +!ONO'S 

DUNKIN' fB !!.rf!'!!! 
FOODWORKS 

Jubilant FoodWorks Limited - A Jubilant Bhartia Company 
CIN: L74899UP1995PLC043677 Website: www.jubilantfoodworks.com Phone: +91 120 6927500/6935400 

Corporate Office: 15'" floor, Tower-E, Skymark One, Plot No. H-10/A, Sector-98, Neida - 201 301 , Uttar Pradesh, India 
Reg istered Office: Plot No. 1A, Sector 16-A, Noida -201 301, Uttar Pradesh, India 

COfi:-y 

http://www.jubilantfoodworks.com/
https://www.jubilantfoodworks.com/investors/overview
mailto:investor@jublfood.com
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Luxury boom lifts India into 
Swiss watchmakers' top 15 

Corporate bill may ease tax 
burden for Category III AIFs 

The country imported 200,000 Swiss watches in the first six months of 2026 

Varuni Khosla 
varuni.k@livemint.com 

NEWDELHI 

As Lhe Swiss waLch indus· 
try's global exports soften. 
India isemergingasoneof 
its brightest markets. 
fuelled by fi rst-time ltLXlll')' 

buyers. expanding premium retai l and 
lower trade barriers . 

When Swiss watch makers reviewed 
lhe fi,;t halfof2026, India stood out for 
more than just growth. The country 
imported 200,000 Swiss watches in 
the first six monthsof2026, up nearly 
3'76/4 from a yearear lier. while the value 
of tl1ose imports rose m ore than 31% to 
168.7 million Swiss francs (a boul ~1.991 
crore), according to t.he Federation of 
lhe Swiss Walch lnduslry (HI). The 
gains lift.eel Ind ia to become lheworld's 
15lh-largesl expo,tmarkel up from 21st 
a year earlier, even as the industry's 
global cxpo11s by volume fell 0.7%. 

Et hos, one of India's largest luxury watch retailers, crossed the 100·store 

milestone in FY26. Isroc.1<PHoro 

while most o ther m ajor marke ts 
recorded single-digit growth, with 
M exico and Polanddclive1ing low dou­
ble-digit incr eases. 

One cata lyst has been the Ind ia­
Sw itzerland T rade and Economic Pa11-
nershi p Ag reem ent (TEPA), wh ich 

prices and higher freight costs stem ­
ming from the W est Asia conflic t 
pushed up produc tio n costs. "The 
depreciati on of t he Indian rupee. the 
cost escalation o f precious materi als 
used i.11 watches and the increase in Lhe 
m arket size have all contributed to the 

He sa id shipmen ts o ft.he brands his 
company represents have g rown by 
around 10-12%, suggesting that w hile 
hig her prices in flated import values, 
dem and has also remained health y . 

··rhere w as a JQ-2l~% appreciation in 
precio u s m eta l p ri ces. wh ich also 
impacted watch prices. But Ind ia will 
continue to grow ," he added. 

T he strongest m om entum is at the 
top end o f the market. Executives sa id 
w atches priced above "{JO lakh rem ain 
the fastest-growing segm ent, while the 
'{5-10 lakh ca tegory is al so seeing 
healthy grow th in value and volume. 

Mall developer s and retailers say 
watches have becom e one o f the best· 
performing luxury ca tegori es, sup­
ported by g rowing in terest from con­
sumers who increasing ly v iew Lhe1n as 
investment purchases. 

';W atches have been g rowing resil· 

ienlly. Peop le see them as appreciat ing 
as.sets and the second-hand m ar ket is 
robust too. They're being seen as both 
fashion purchases and value·accrelivc 
asset s. W e' re seeing d o uble-d ig it 
grow th in bot h lu xury and premium 
watches, with stronger double-d ig it 
gr owth in the luxury segm ent. M o re 
premium brands are expanding. Ne,ver 

rc t<li l projects are attracting lux ury 

Apoorva AJ,th 
apoorva.aji th@livemint.com 

MUMBAI 

The Corporate Laws 
(A mendme nt) Bill , 
2026. could g ive Cate· 

gory Ill alternative investment 
fund s (AIFs) a tax-e fficient 
alternative by allowing them 
toconveI1 from trusts into lim· 
i ted l iabili ty partner ships 
(LLPs), p o tentially low ering 
l ax costs and easing l o n g ­
standing structural lmrdles. 

T he am endments. intro­
duced in Par liament and n ow 
before a Joint Parliam entary 
Committee. w ould for the first 
time allow specifiedtrusts reg· 
ul..1tecl by the Securilies and 
Exchange Board oflndia (Sebi) 
to CO!l\lerl into LLPs. 

A IFs invest in alternative 
assets such as private eq u ity, 
hedge funds and other n on · 
traditi o nal investm ents 
beyond traditio nal stocks and 
b onds, with wea lthy individu­
als and inslitutio 1is as their 
ma i n investo rs. Ther e are 
three ca tegories o f AIFs in the 
country, w ith Ca tegory III 
Alfs focusing on high-risk , 
high -return trading strategies 
using leverage. 

AIFs invest in alternative assets 
such as private equ ity. 

burden can beas h ighas39%. 
compared w ith Ca tego1y I and 
11 AI Fs, where long - ter m capi ­
tal gains are taxed at I2.5%ancl 
short- term.gains at 20%. 

"It i s pe1tinent to n o te that 
even a determinate trust may 
attract the maximum m arginal 
rate o n busi ness inco m e, 
whereas an LLP is assessed at a 
rate o f 30 %, representing a 
rate advant;1ge fo r funds w i th 
sig nifica nt business incom e," 
said S.R. Patnaik, partner 
(head • taxation) at Cy1ilAmar­
chand Mangalclas. The clTec­
ti ve tax rate for an LLP is 35%. 

as indeterminate and taxed at 
t he m ax imum m arg inal rate 
(MMH). A determinate trust 
would specify its investors at 

t he time o f inco1v orat ion. 
Category Ill AIFs raised 

commitments wmtl1 {3.15 tri l­
lion as of March, 20 26. accord­
ing to Sebi. 

The c i rcular also said that 
even determinate trnstsearn­
ing business income w ould 
continue lo be taxed at the 
max imum marg inal rat e. The 
clarification c reated a struc­
tural problem because A I Fs 
m ay not be able to det ermine 
all benefi ciaries at inception. 

MMH is the highesttax rate 
I hat applies Lo a taxpayer 's last 
rupee o f incom e earned. For 
fiscal year2026 under the ne,v 
tax rCgime, the maximum 
marg inal tax rate can reach 
39% (30 % base tax + 25% sur­
charge + 4% cess) for incom e 
exceeding ,2crore, represent­
ing the hig hest efTeclive tax 
burden on the lop slab. 

Th e m ove from MMR to 
LLP taxatio n could lead to an 

arbitrage o r over 3-5%, exper ts 
sa id. Sameer Gupta, nat ional 
tax leadcrat EY India, said Cat­
egory Ill AlFs pursuing long· 
short strategics had hist ori · 
ca lly preferred LLPs where 
possible becau se o f the low er 
tax incidence and greater cer ­
tainty. 

U nlike m ature luxury markets, 
where growth increasing ly depends on 
replacement purchases, l ml ia's mar ket 
isexpandingbecause m oreconsum ers 
are buy ing Lhei r ll rst luxury watch , 
while premium retail is expanding and 
global brands are bringing higher­
priced collections into U1e country . 
indusu y executives said. 

~Indi a's g row th is driven by 
increased demand. resu lting from 
the rising purc hasing power of the 
middle class and 1ising wealth. The 
entry into force of the free trade 
agreem ent between Switzer land 

FRANCE posted 
63.4%growth in 
value terms, and was 
also a standout 
performer 

CLOCKING IN 

THE Swiss franc 
strengthened against 
most currencies, as 
import value 
increased 

INDUSTRY experts 
said watches priced 
above flO lakh 
remain the fastest­
growing segment 

IN April, TAG Heuer 
said It expects India 
to become its largest 
market across the 
MEIATregion 

Categor y Ill A IFs d o n ' t 
enjoy tax pass-t h roug h status 
and are taxed at the fund level, 
which m e,m s t.hat these funds 
pay ta x before d istribu ting 
proceeds l o investors. The tax 

The h ig h taxatio n stem s 
from a 2014 c ircular by t he 
Central Board of Direct Taxes 
(CBDT). ll said that if a trust 
deed did no t.identify benefici · 
<.ffies and theirbeneficiaJ inter ­
ests. the trust could be treate<:I 

For an. CJ.'tendcd version of 
Lhisstory,go Lo li vemint.com. watch retai lers, re fl ecting contin­

uedprem iumisation ,"said Pu shpar;::::=========:::;--r- -- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _- _-
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Bector, g roup executive di recto r 

and India laslOclober has also contrib­
uted to th is." Philippe Pegoraro. chief 
econ omist at t he Federation of the 
Swiss \ Vatch I ndustry . to ld Mint. 

Inclia, along with France, was among 
the standout performers. France 
posted 63.4% g rowth in va lue terms, 

cam e into force in October 20 25and is 
expected lograduallyreduce tarilTs on 
Swiss watches over the coming years. 

l-lig hcrp1ices. however . also intlated 
impo r l valu es. The Swiss franc 
strengthened against m ost currencies, 
including the rupee. while soaring gold 

gains. Despite Lhat.. business heads here 
sa id there is vo lum e g rowth. Ce1iain 
brands arc do ingvc1y well." sa id Ashok 
Goel. manag ing director o f Delh i ­
based listed firm Luxury T im e Ltd, 
which distributes brands such as 
1-lublo t and TAG H euer . 
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Have fun with facts 
on Sundays 

Catch the latest column of 

G,~ 
A quiz on the week's development. 

;;:;: www.hindustantimes.com 

and business head of DLF Hetai l. 
Haahuul Kapoor, co- founder o f 

Delhi -based lu xury consultancy 
LLL'<lll)' Ampersand Frolics, said the 
m arket 's evo lution is also reflected 

in a broader assortmen t of products. 
.. Demand is up. It has also gone up 
because consumers today have access 
to many m oree>..1)ensive watch es than 
ever befo re," Kapoor sa id. 

For an e:t'lended ve1:rion qf this stmy, 
goLolivemint.com. 

MAKEYOUR 
MONDAY MORNING 

PLAYFUL 
Catch the latest section of 

l~natics 
to solve a set of int riguing puzzles. 

ncrtc•:: :. NATIONAL CAPITAL REGION TRANSPORT CORPORATION LTO. 
.:: • (A JV ol Govt . ol lndla and partlclpallng Slate Govemmenls) 

NCRTC invites willingness from general pubWcfOf providing resldenUal accommodation 
on lease. for Security Personnel deployed at Modipuram Namo Bharat station. Two 
separate premises. one comprising of minimum 75 rooms for 150 personnels & one 
comprising of minimum 50 rooms for 100personnels, located within 1 km radius from 
Modipuram Namo Bharat station should be readily available for occupation by 
UPSSF Staff. 
For further details, submission process, addendum and corrigendum (if any). please 
visit NCRTC's website https :lfncrtc.ln/ from 27.07.2026 to 04.08.2026 

JUBILANT FOODWORKS LIMITED 
CIN: L74899UP1995PLC043677 

Regd. Office: Plot No. 1A, Sector -16A, Noida - 201301, Uttar Pradesh 
Corporate Office: 15" Floor, Tower-E, Skymark One, Plot No. H-10/A, 

Sector - 98, Noida - 201301. Uttar Pradesh 
Tel: +91-120-6927500; +91-120-6935400 

Website: www.jubilantfoodworks.com, E-mail: investor@jublfood.com 

NOTICE OF THE 31 " ANNUAL GENERAL MEETING TO BE 
HELD THROUGH VIDEO CONFERENCING/OTHER AUDIO 

VISUAL MEANS, RECORD DATE AND DIVIDEND INFORMATION 

NOTICE is hereby given that the Thirty First (31 ") Annual General Meeting ('AGM') of 
the Members of Jubilant FoodWorks Limited {'Company') wiU be held on 
Thursday, August 27, 2026 at 11.00 a.m, (1ST) through Video Conferencing/Other 
Audio Visual Means ('VC/OAVM'), in compliance with applicable provisions of the 
Companies Act, 2013 ('Act') and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('listing Regulations') and circulars issued thereunder, to transact the 
business(es) as sel oul in the Notice convening !he 31 "AGM ('AGM Notice'). Members 
attending the A GM through VC/OAVM shall be reckoned for the purpose of quorum under 
Section103oftheAct. 
Electronic dissemination of AGM Notice &Annual Report: AGM Notice along with the 
Integrated AMual Report for FY 2025-26 ('Annual Report') will be sen I in due course only 
through electronic mode to those Members wttose email 10s are registered with the 
Company/Regislrarto an Issue and Share Transfer Agent ('RTA'YOepos~oryParticipants 
('OPs·).Additionalty, in accordance 11.ith Regulation 36(1){b) of the listing Regulations, the 
Company will also be sending a letter providing the weblink, induding the exact path of 
Annual Report to those shareholders whose email address Is not registered with the 
CompanyfOPs. The aforesaid documents will also be available on lhe Company's website 
al https-/Jwww iubilantfoodworks com websites of the Stock Exchanges i.e. SSE limited 
at www.bseindia .com and National Stock Exchange Limited at www.nseindia.com. 
E-Voting: Members will be provided with \he facility to cast their vote electronically, 
through the remote e-Voting facility (prior to AGM) and e-Voting facility (during lheAGM), 
on all the resolutions set forth in the AGM Notice. The detailed procedure for 
remote e-Voting and e-Voting faciily will be provided in the AGM Notice. Facility 
for e-Voting during the AGM wilt be made available to those Membefs present in the 
AGM through VC!OAVM facility and have not cast their vote on the resolutions 
through remote e-Voting. The Members who have cast their vole by remote e-Voting prior 
to AGM may also attend/participate in theAGM through VCIOAVM but shall not be eligible 
to vote at the A GM. Members holding shares in physical form or Members whose email 10 
is not registered, may refer to the detailed procedure outlined in the AGM Notice for 
registration of email ID, procuring User 10 and Passworo for attendance and e-Voting prior 
orduringlheAGM. 
Dividend and Record Date: The Board of Oirec!ors of the Company at its meeting held 
on May 20, 2026 recommended a dividend of ?1.201- (i.e. 60%) per fully paid.up equity 
share of t2J. each for FY 2025-26 subject to approval of Members at the AGM. The 
dividend, upon approval by the Members, wi ll be paid/dispatd'oed to Members holding 
equity shares of the Company, either in electronic or in physical form as on the record date, 
i.e. July 17, 2026 for determining eligibility of Members to receive the dividend. Members 
are requested to update their Bank details as per instructions provided in the A GM Notice 
to receive electronic a-edit or their dividend entitlement. 
Tax Deducted at Source ('TDS') on Dividend: Pursuant to the relevant provisions of 
Income Tax Act, 2025 read wilh the provisions of the Finance Act, 2020 ('IT Act'). dividend 
income is taxable in the hands of the Members and the Company is required to deduct tax 
at source from dividend paid to Members at the prescribed rate under the IT Act. The 
deduction of tax at source will be based on the residential status, category of Members 
and subject to fulfilment of conditions as provided under the n Act. The Members are 
therefore, requested to upload requisite tax related documents/declarations on the link 
!.L s:1 eb.in.mQms.mufa.com/fonnsreg/submission-of-Form-121-41 .html on or before 
August 06, 2026 to enable the Company to determine the appropriate withholding tax 
ra te applicable. 
Members who wish to register/update their email IDs & Bank Account mandate may follow 
the below instructions: 
• Members holding equity shares of the Company in demat form are requested to 

approach their respective OP and follow the process advised by OP. 
• Members holding equity shares of the Company in physical form may submil the 

details JI prescribed Form ISR-1 and other relevant Forms w~h Company' s RTA, 
MUFG lnlime India Pvt. Ltd (Formerly link lntime India Pvt Ltd.). Members 
may download the prescribed Forms from the Company's website at 
https1tw.Yw.jubilantfoodwork,s.oomrmvestors•sharel)older-inloonation-inyestor•forms. 

Oale: 24.07.2026 
Place: Noida 

For Jubilant FoodWorks Limited 
Sci/· 

(Mona Aggarwal) 
Company Secretary 

INDUS TOWERS LIMITED indus 
TOWERS 

CIN: L64201 HR2006PLC073821 
Regd. Office: Build ing No. 10, Tower A, 4" Floor, DLF Cyber City, 

Gurugram~122002, Haryana 
Tel: +91-124-4296766, Fax: +91-124-4289333 

Email id: compliance.officer@industowers.comWebsite:www.industowers.com 

IN FO RMATION REGARDING 20• ANNUAL GE NERAL 
MEETING OF INDUS TOWERS LIMITED 

The 20"' Annual General Meeting ('AGM') of Indus Towers 
Limited ('Company') will be held through Video Conferencing 
(VC')/ Other Audio Visual Means ('OAVM') on Wednesday, 
August 19, 2026 at 2:30 P.M. (1ST) to transact the businesses as set 
forth in the Notice of AGM, in compliance with the applicable 
provisions of the Companies Act, 2013, Rules made thereunder and 
the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in accordance with applicable circulars issued 
by the Ministry of Corporate Affairs ('MCA') and Securities and 
Exchange Board of India ('SEBI'). 

In accordance with the applicable circulars, the Notice and 
Integrated Annual Report 2025-26 inter-alia covering Financial 
Statements 2025·26 ('Integrated Report') will be sent through 
electronic mode to those Members whose email addresses are 
registered with the Company/ Depository Participants ('DPs') as on 
Friday, July 24, 2026 and a physical communication is being sent to 
the Members whose email addresses are not updated in the records, 
which shall contain the exact link and QR code of the Company's 
website to access the Notice, Integrated Report and other relevant 
documents. The hard copy of the full Integrated Report will be 
sent those shareholders who will request for the same. The Notice 
and Integrated Report will also be available on the website 
of the Company at b.tlps·J/www ipdustowers.com/ on the 
website of National Securities Depository Limited ('NSDL') al 
www evoting nsdl com and on the websites of the Stock Exchanges 
i.e. SSE Limited and National Stock Exchange of India Limited at 
www.bseindia.com and www.nseindia.com respectively. Further, the 
Members can join and participate in the AGM th rough VC/ OAVM 
facility only. The instructions for joining and manner of participation in 
the AGM will be provided in the Notice. Members attending AGM 
through VC/ OAVM shall be counted for the purpose of reckoning 
the quorum under Section 103of the Companies Act, 2013. 

The Members holding shares in physical form who have not 
registered their email address with the Company are requested 
to register the same by following the procedure specified in the 
Notice, i.e. through submitting the requisite Form ISR-1 along 
with the supporting documents. Form ISR·1 is available at 
https://ri s .Kfintech .com/clientservices/ isc/default.aspx and 
www.industowers.com and detailed FAQs on the same are 
available at httos ·IJcis Kfintech comffag html The Members 
holding shares in dematerialized form are requested to register/ 
updatetheiremailaddresses with their relevant DPs. 

The Company will provide remote e-voting facility to all the 
Members to cast their votes on the resolutions set forth in the 
Notice. Additionally, the Company will also provide the faci lity of 
voting through e•voting system during the AGM. The detailed 
procedure for casting votes through remote e-voting/ e-voting at the 
AGM, including the manner in which Members holding shares in 
physical form or who have not registered their email addresses 
can cast their vote through remote e-voting/ e-voting at the AGM, 
shall be provided in the Notice. 
Additional information: 
• SEBI, vide its Master Circular dated February 6, 2026, has 
prescribed common and simplified norms for processing investor 
service requests by RTAand norms for furnishing PAN, KYC (contact 
deta ils, bank details and specimen signature) and nomination 
details. As per the said circular, it is mandatory for the Members 
holding shares in physical form to, inter alia , furnish PAN , KYC 
details etc. Members holding shares in physical mode who have not 
registered the details, would be eligible for lodging grievance or 
service request only after registering such details. Further, any 
payments including dividend in respect of all physical folio in which 
PAN and KYC details (including contact details, bank details and 
specimen signature, etc.) are not updated, shall only be made 
electronically upon registering the required details. In this regard 
and to receive the dividend through electronic mode, all such 
Members are hereby requested to immediately submit the pending 
details in duly executed Form ISR-1 to KFin through post or in-person 
verification mode at KFin's address (i.e. KFin Technologies Limited, 
Selenium Tower 8 , Plot 31 and 32, Gachibowli , Financial District, 
Nanakramguda, Hyderabad - 500032) or by sending e-signed Form 
ISR·1 on einward ris@kfintech com through registered email ID. 
Members holding shares in dematerialised form are requested to 
register/ update the details with their respective DPs. 

Pursuant to the SEBI Circu lar dated January 30, 2026, Members 
are hereby informed that another 'Special Window' has been 
opened from February 05, 2026 to February 04 , 2027 to faci litate 
re-lodgement of physical share transfer requests that were 
originally lodged before April 1, 2019 but were rejected or returned 
due to deficiencies. This opportunity allows such requests to be 
re-submitted with the requisite documents by following the 
due process and upon verification, shares shall be transferred only in 
demateriatised form. Concerned Members are encouraged to utilize 
this special window provided by SEBI. 

This advertisement is being issued for the information and 
benefit of all the Members of the Company in compliance with 
the applicable circulars . 

Place: Guru9ram 
Date: July 25, 2026 

For Indus Towers Limited 
Sd/­

Samridhl Rodhe 
Company Secretary & Compliance Officer 
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I I 
AeUvlty Oat& 
Speofiod Date for dotennlnlng the names of lhe Public Shateholde,s-
to "tlom the letle1 o( Ofter shall be .senl• 

July24, 2026 
Dav 

Friday 

3. The l)<>Sent d<llsting olfer w~ be carried OUI llltOUgh domesllc slod< exchanges rt OUJ case t,e,ng BSE 
limited. Therefore, sn will be collected by SSE United and deducted from the amount o# consideration 
payable to the sharehokiet. 

Date ol publication ol Detailed l'IJbllc Anooutteement July 27, 2026 
Las! date for dispatch of Ul0-Lcttor of Offo, and !cndorlng k>rms to the July28,2026 
Public Shareho6dets as on S?@cifted Date~• 

Monday 
Tuesday 

4. Ca.:,f!al Gain a,isiog on shares he&d #Of a period of twelve months oc less prior 10 ,heir teoc!emg ln th& 
present deHst!IJ9 otte, \,ill t>e lrea180 as short term capital gain in the hands o1 the sflareholde, Income Ta:.. 
(excluding surcharge, health and educa!ion cess) is payable @ 20% on ttis short term capital gain (Jefe, 
S<!ciiori 196 of ill((lme-iax Act, 2025). 

Last date for Pub4k:ation of ,ecommeooation by lndepondent Oiroc!Of'S: July 31, 2026 
of 11st Target Company~ 
Te<tdoring Opening oa,e (UlOOffllg Slarts at matket llom;) August 4. 2026 
last date K>l revision (upwatds) Of Withdrawal of tC'tldets August 7. 2026 

Friday 

Tuesday 
Friday 

5, c.p,a1 Gari arising on s!wM held for a pe<fod of more than twelve months to their 1end!Jring In tile 
present delisling offer will be treated as loog term capital gain in the hands of the shareholder. Income 
Tax {exdudlng surcharge, heall!t and oducatlon cess) Is pal"tble-@ 12.~4 on long lann capflal gains 
el(()eO(lir,g INR 125,000 (refer section 198 ol 1ncqme-1a, Ac~ 2025). 

Tendering Clositg. Oa'.e (leoclefing doses a, market hours) August 10, 2026 Monday 

Last oo:e for reium of the Equity Soores lo !he Public Shareholders ii August 10, 2026 Monday 
case CX tailure of the Oelisting Offer 
Proposed date for pa)'ment of oonsideration August 12, 2026 Wednesday 
• Tito Spe<if/Od Date is only for /he pu,pose of d<!le,mlnltt9 the namo of Jh• Publlc Sham/lolders 1/J whqm 
the letter ol Offer wil be sent. Howewtr. 86 Pt.mfic Sharet,olders (regisfered or vriregjstered) oi rile 7~ 
Company are eA'g1'bto to p3rl!c{piJ!e Jn the Dells!i'ng Offer by subJn{ttk1g theJtt9fldets lt1 theAcqutsJtion W»Mfow 
Fdty to the stool< brol<er regisl•red Cll SSE on or before Iha Tendering Ctvsing Date, 

6. The Acq1,.1i1ers will comintR to acquire the Equity Shaies for up 1o a period of 1 )•eai from lhe data ot 
delis.ling, Since such transactioo of the Equiiy Shares is proposed to be done off,mark.et. sudl transaction 
Is not chargeable 'O STT and hence provisions of section 196 a~ 198 of the tr.come-mx Act. 2025 wiU not 
apply lo the Sha1eholders Post delisting. the Equity shares will be treated as unlisted shares and \\'Q\M 

be taxable at 12.-Sm~ for residents and non-residents In India. For Off or Shales held for 24 months or les-s. 
~al gain would be laxa.tx'e at ordinary ,a!e appli~ for ltie ,shareholder. 

"'Suet, sollvily may be co,opi.!ed"" Qr be/c,e lhe lest dale. 
Hofe: AW dat,s a,e s11bjecl 10 c/Wm90 al!d depend on obtilln/n9 tbe r«iul~t• SlatuJOfY ar.d ra9utatory epprovat~ 
as '""Y be applic8ble. Changes to ll>e proposed sclledu(e. if any, •ill be notified to the Public S~hofders by 
way of comg!}ndum in alt Ula riewspapets Jn which lhis Oera.\ioo Pub!Jc Annour>cemenl tipp(Jat'S.. 

The above tax ra!es- a,e subjece 10 app)icable tale ol surcharge, tiear.h W ed.uea1ion cess. The la)( rate ~ 
olher pro','isions may undergo changes. The tax liability, if My. arising lo a sharehokSef pursuant to sale of 
shares being tendered In !he llelfsUng Offer shall b8 solely Ille respon~billly ol lM respeC!lve shareholde<. 
Further, the AoQuiretS I or lheir ~s .sha!I wilhhofd la,xes. \,tiere r~ed. in tttmance wtth the provisions 
of1he lnoome-taxAct, 2025. 

21, STATUTORY ANO OTHER REGULATORY APPROVALS 
21.1 TOO Public Shareholders of lh8 Targ8'1 Company have acoorded lheir consen1 by ,vay ol s;«ial resolrtlon 

passed through Posial Ballot on June 10, 2026. ,.e the last date specified fore-voting, The results of the postal 
ballot were dedared on Jooe 12. 2026 in respect of delisoog ol Eqully Shares fiom 11st Siocl< Ex~ , in 
aocordance with the Oeli$!ing Regula!ions and the sa:me were intimated h) lheS!oetc Exchange. 

21.2 SSE has gwen its 111)flocipie approval for the Oelisung Proposal vide its lel!er dated Juty 24. 2026. 
21.3 U the sharehokie.r$ \,tto are not persons resident in India (in~du'lg NRts, OCBs and FIi$) had requ1Ced any 

approvals (inci,oog from !he RBI, <he FIPB cc anyolher regulalO!y body) In reSjl<Ct of the Equity Shares held 
by them, th8y wl be rQQUired lo submll sud) pr&vious aPf)l'O'lals, lhat lhey would hav& obtained fo, l\Olditlg the 
Equity Shares, to tender the EqOO)' Shiites held by them in ltlis Oelisting Offer. along \\-ilh the o1her doo,menls 
required to be tendered to acCl!!$M thi.s Offe<. In lhe avant such appro-,ais are not submiltod. Iha ~ 
reSE<Yes lhe righl lo rejecl sucll Equliy Shares ""1dered ll If.. Offe<, 

SHAREHOLDERS ARE ADVISEO TO CONSULT THEIR TAX ADVISORS FOR THE TREATl~ENT THAT 
MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING AUTHORmES IN THEIR CASE, 
AND THE APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE JUDICIAL AND THE 
ADMINISTRATIVE INTERPRETATIONS THEREOF, ARE SUBJECT TO CHANGE OR MODIFICATION BY 
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMINISTRATIVE, OR JUDICIAL OECISIONS, ANY SUCH 
CHANGES COULD HAVE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON TAXATION SETS 
OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS 
OR LISTING OF All POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES, THE 
IMPLICATIONS ARE ALSO DEPENDENT ON THE SHAREHOLDER.S FULFILLING THE CONDITIONS 
PRESCRIBEO UNOER THE PROVISIONS OF TliE RELEVANT SECTIONS UNDER TliE RELEVANT 
TAX LAWS. THE ACQUIRERS NEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR AHY TAX 
LIABILITY ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER. 

23. CERTIFICATION BY BOARD OF DIRECTORS OF THE TARGET COMPANY 
The Board or Oireclo11; of lhe Targel Company has oertiroed lhal: 

21.4 To the best ottho Acqukef'S ttno\OOdgo, as of tho date or this OPA, ltle<e are no ~hor statutory« regulato,y 
approvals required lo ~vlre !he Offe< Sha1es and imp1tmlent tt'I& ~ting Offer, othel' thal) as indic;a1ed 
abo•te. If MIY statut«y or regulatory approvals beoome applicable, the acquisition of Offer Shares by the 
Aoqoolls and lhe Oellsting Offer wil be subject kl reoe;p< ol $UCh slatuiory oro,g,,fatory approvals. 

a) The Target Con-.,any has not lssved any securilie; duing 11,e five years immO(liately pre~ the dat• 
of ,his OPAand hence deviation fl utilization of proceeds of issues of securities does not arise: 

21.5 fl shal be the responst'"bility ot lhe Public Shareholdef'S-(endemg-irl the Oe!is1ing Offer to obtain all requiSt'!e 
approvals (indudlng corpo,ate, s""u!Ory 01 regijalory awo,,als), ff any, prio, to l""1oong !he Off et Sbates 
held by them in the Oelistlng Offer, and the Acquirers shall take no resp(lns.N y r0< the same. The Poolic 
Shareholders should attach a copy of any such approval to the telldenog form, ~ever applicable. In the 
even! such appc-ovals a1e not submated, IM Acquire,$ reserw. lhia nghl to rejecl $Uch Equhy Shares 1endered 
in the Offer. 

b) all mater.at information "11ich is required to be disclosed \llder the pro-1isions of the continuous listing 
requ!remools under lrul relevant E'Qtlty Listing AQteemoot enfemd Into between lhe Target Company 
ood the SSE OI' lhe provisions of I.he SEBI (listing OWgaf,ons a11d Disclosure Requirements) Regulation, 
2015, as applicab:le from tine to time ha\to been <isdOSed to BSE, as .applicabl~: 

c) the Tatget Company Is in compliance with applicatJ{e provisions oi securities law; 

21.6 The Acqusre:rs ,eserve the right to withdraw the D«i:slltlg Offer ,n ~in cases as .set ou1 .n pa1a9raph 13 
(Mlilimum Accept,mce /Jrid other coodirio<ls for the Oetislirtg 0/fe~ ol !his CPA 

d) the.A.0q\.i'ers/PACs!Promoters or its reta~ed entities have not earned out any transaction to facilitate the 
success or the Oellst!n9 Ofter .a!'4 are ;n co~ance with the provi'Sions o( sub-regulat!on (5) ct Regulab.'.)n 
4 of Oelisting Regula1ions; and 

e) the Delis~ Offer is in the Interest of lhe shareholders of the Targel Company 

24. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE TARGET COMPANY 21.7 tn lhe EWMI that receJpt ot lhe- roquislla siatulory aoo r&gl&tory approvals ate delayed, the Aoquir&rs may, 
wllh such pe(JT'lission as may be required, make changes lo the proposed timetable or may delay the Delis.ling 
·otter and any such chaogo shal be Intimated by th.o Acqu!rors by issuing an appropriate conigcodum In all the 
newspapers where this OPA was ptmished. 

Th• delalls of lhe Company Secietary and !he Compliance Officer ol !he Targe< Company are as f<lli<>NS! 
Name: Mr, Rushabhft;rlera 

22. NOTE ON TAXATION 

Designation: Company Secretary & Compliance OfflC&r 
Email id: lr@elpro.co.in 
Tel. No.:-191-22·4029·9000 Th, tax'COnsij,er~!ions 91ven hereu• 111 lhe Nole are based on lhe current proYISionsof the tax laws of lndla 

and the regt.'6lions thereunder. the judicial and lhe admioisffative i'rlerpretaflOOS thereof, which are subject 
to~ or-mOdificalion by subsequen1 1e9istat~. regu!al.Oty, a~l'IWIISltalive, o, jtdeia! decisions. Any s.u<:h 
~ could ha•te diffecenl tax imp!icalions. 

In case lhe P\A:llc Shareholders have any q·ueries conoeming !he non,re0e!pl of credit or payment of offe, 
Shares or on dells1!og proooss and proced1.Jttt, they may address the same to the Re>3JSlrar 10 lhe 09.llsl(\g 
Offe1 or Manager to !he Oelistjng OOer, 

25. DOCUMENTS FOR INSPECTION I. Unde:r Clltrent Indian 1ax raws aoo f&g!lfallons, capital 9aif'ls arisinQ fmm ltle sale of 9qw1y shares In an 
lndian co~Jl)' are generally taxable in India, Any gain realized 0t1 the sale of isted equity sl\al'es on a 
stock &)lclla,,.ge will be "'ltjoct to capl1"1 gains iax In India. 

2 Capital gaits arising from the sale of equity shares ln an Indian oompany are generally taxable in India 1or 
b«h category of shareholders i.e. resi:!ent-share.hofder as well as non • resi$er.1 share:hcMer. 

Copies or follm,;ng documents wlll be a'>'ailab1e for inspection by lhe PlJblic Shareholders at too 1egistered 
office ol lhe Manager to the Oelisting Offer al MotlaJ Osw~ l 0'11er, Rahimtullah Sayin Road, Opposite Patel 
ST ~ Prabhadevl, Mumbai • 400025 Maharashlra, India oo any Mrf<ing day (I.a, Monday to Friday ..-.d 
not~ a bank hol!day in Mumbai) between 10.00 am to 5.00 pm vp to the Tendering Period 
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i. lr,1ial 1'1Jblic"""""1cement daled May 1, 2026, 
i, Valvallon R-1 daled May 08, 2026, received from SSPA & Co., Regisler0(1 VMier (Reg, No. 18811 RV, 

E/Q612020/126) (IBBI Registered V-) foe con;pu1ing lhe Aoo< Pr;c, 

i. Boar~ resofulion ollhe Target Company dated May 8. 2-026. 
1\/. Ooo O.Ugence Repo,1 and Shar• C.pital Audit Ropo,t, each dated May 8, 2026 Issued by Mis. J"'110ejay 

Singh Rajput &Associates, Peer Revie-11cd PtacUclng Company Secrotaries. 

v. Ce<tlrted true oopy of the reS(jiJ!ion p.~sed by the.sha1eh0~ by way of postal ballot, resuns of wh~h 
we,& declared oo June 12, 2026 along w,1h ScruUn!zet1s te-;«t. 

vi, ~ ol Escrow Ag,eemenl dated June 15, 2026, between the Acquirers, the Es-crow Saro< and Manager 
to Ille DellsUng 01Ter, 

vii, ln-j)rinc;ple approval lette, daled July 24, 2026 recelved lrom BSE, 
viii, Copy of the reoommerul.ation published by lhe committee of independent <i'ectOfS of the Tatget Company 

in tef~ion to the Oelis1ing Offer. 
26. GENERAL DISCLAIMER 

EVERY PERSON WHO DESIRES TO AVAIL OF THE OFFER MAY 00 SO PURSUANT TO INDEPENDENT 
INQUIRY, INVESTIGATION AND ANALYSIS ANO SHALL NOT HAVE ANY CLAIM AGAINST THE 
ACOUIRERS/PACIPROMOTERS, TtiE MANAGER TO THE DELISTING OFFER OR THE TARGET 
COMPANYWIIATSOEVER BY REASON OF ANY LOSS WlilCH MAY BE SUFFERED BY SUCH PERSON 
CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER ANO TENDER OF SECURITIES THROUGH 
THE FIXED PRICE PROCESS TIIROUGH ACQUISITION WINDOW FACILITY OR OTHERWISE WHETHER 
BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON 
WHATSCEVER. 

Fo, further details piease rerer to lhe Lelter of Offer. !he lefldiering form and !he lef\derlng reVi:Siol\!Wilhdrawal form 
\\tich \YI be sent to the Public Shareholders who are tt-.e sharoholools of Iha Targ,e! Company on the Spocifloo Date. 
1lis CPA is expeoted to be av~on l:hewebsrle ot8SE, i.e. w+YW.bs8india.oom. Pvbk Shareholders-will a:so be 
able to do"1"lload Iha letter ol Offer, the tendering lor111 and !he tendet.-.g 1evlsion/wl'lhd1awal form from lhe wobsite-s 
of lfte BSE. 

Man.ager lo the Oelistiog Offer Registrar 10 the Oeliatiog Offer 

~ 

~
0J!~~al @MUFG •~•-

• ......,.;;;-a;;;;-

Motltal OSwaJ ln\l'estment Advfgors Limited MUFG lnllme India Private Limited 
MO(llal Oswal Tower Rahlmtt&lt\ Sayani Road, (formerly Link tnflme tnd/a Privau, Umlt•dJ 
Opposite Parol ST Oopo< Prabhade,t. C-101, !st Floor, 247 Park, Lal Baltadur Shastri Marg, 
Mumbai • 400025 Maharashtra, India Vikltroli (WeS!), Mumbai. 400 083. Maharashua, India. 
T•l•phone: + 91 22 7193 4380 Contact Person. Shanti Gopalkrishnaf'I 
E-mail: dolis1tngs@mo-...al.com Tel: -1'9I 810 8114949 
Webs Ito: v.wn.motllaloswa!g,"oup,com Email: elprolntcmatiooatdellslQJ@il.mpms.mufg.oom 
lnvasior grievance: lnvestot Grievance Id: 
moiaplrcdrossal@motiiabswal.com e!prointemational.delis!.ing@in.mpms.mufg.oom 
Con1ac1 Pt<son: Ronak Shal\l Sllas!\an~ Pisa! Website: w11w.itmpms.mufg.com 
SEBI RCllislration Number. lNM00001 100S SEBI Reglstrallon No.,fNR000004058 

For arxf on behalf ot I GE For and on OOha!f of ZenQx lechnology Servioes Surbhil Yaminl 
(ind;a) Privale united 

Sd· 

Name: !'lame: 
Mr. f\aier)dra Mr, Arpi< 

Naha1a Tapadia 
Designation·: Designation: 

DireclOr 

Dale: July 25, 2026 
Piece: Mumbai 

Director 

Private united (rofmef1y known as Zenox Trading Oabriwala Oabriwala 
and Manufacturing Pli\•ate Limited} 

Sd· Sd· Sd-

Name: Name; 
Mr, Std Khandemal Mr, Al)lll Tapaoo 
Designation: Director Designation: Oirecior 
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