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To, 
BSE Ltd. 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001  
 

Email: corp.relations@bseindia.com 
 

Code No. 530419 

 
 
Dear Sir/ Madam,   
 
Sub: Regulation 30 - Newspaper Publication prior to dispatch of Notice of 37th 

Annual General Meeting (AGM) of the Company 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are enclosing herewith copies of the newspaper 

publication in the Financial Express, Kolkata (English daily) and Aajkaal, Kolkata 

(Bengali daily) both dated July 23, 2026, intimating the shareholders about convening 

of the 37th Annual General Meeting on Thursday, August 20, 2026 at 11.00 am IST 

through Video Conference/Other Audio Video Means (VC/OAVM) and other related 

information.  

 

The above information is also available on the Company's website under the URL 

https://www.sumedhafiscal.com/disclosures-under-reg46/notice-given-to-

shareholders/publication-prior-to-sending-notice/ 

 

This is for your information and records. 

 

With regards, 

For Sumedha Fiscal Services Ltd. 

 
 

 
Dhwani Fatehpuria 

Company Secretary & Compliance Officer 

 

Encl.: as above. 
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NOTICE TO THE EQUITY SHAREHOLDERS OF THE COMPANY. 
Sub: Transfer of Equity Shares of the Company to the 
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ANEES HUSSAIN 
Bengaluru, Juy 22 REWORKING BIZ MODELS 

RAPIDO'S FOOD DELIVERY Sioeddeivery | miheplatform 
phtformOwnlyissettoexpand 5 by 
oo itoatn!  sattoepandto | zero-commission 
bad,Pune a7d Chenn Delhi NCR, Mumbai, | proposition, 

abad, Pune and Chennal, M0V derapad, pune | mirroring ingbépond engauatemun e minorieg 
sing ey vesrlong o, 0T | 
according tosourcesawareof LY roblly 
thedevelopment.The company 
sexpectedioannouncetheroll  wOwrly reworked s business model, 

WWW.FINANCIALEXPRESS.COM 

Rapido's Ownly set for 
5-city rollout in 2-3 weeks 

out b the endof he monthy nerwhic estaurans weretobear  WThe current ol it thedelivery fee 
withlaunchestofollowoverthe  elivery costs, with customers paying  entirely to customers, with plans t 
retiwototcewseks, - only the food price and GST eventaly move 1o a distance besed fatfee 

pido did not immed 
ately respond to a request for 
commentsatthetimeofgoing  Restaurantsweretopay<50for  pricingormiskeadingdiscounts.  ingon integratinglarge quick- 
topress. ordersabove €400and 225 for  FEreported earlierthismonth  service restaurant _ chains 

Ownly had launched apilot  ordersbetween¢100and 2400, that theapp'shomescreennow directly. Zomato holds  stake 
whileorders below {100 would 
see customers pay €20 and 
restaurants <10, Restaurant 
partners were, howeverunvill- 
ingtoabsorb thesecost. 

“Thecurrent modelhiftsthe 
delivery fee entirely to cus- 
tomerswithplanstoeventually 
‘move toa distance-based flat 
fee accondingtopeople familar 
with the matter.Even the Rs 30 
delivery fee currently shown on 
theappisbeingwaived tobuild 
traction, eaving Ownlywith o 
revenue from ither side of the 
marketplace 

“The no-discount promise 
has gone the sameway. lsorig 
inal pitch was that the absence 
of commissions vould allow 
restaurants to inflate online 
prices by matching in-storc 
rates, making discounts unnec: 
essaryis unchcampaignalso 
promised no inflated menu 

carriesa flat 25%discount for 
allusersin Bengaluru. 

The pivot has weighed on 
Ownly’s unit economics. The 
per-order burn, which FE had 
earlir eported citing industry 
soutces ataround 10 earler, 
roseto130-1400nthebackof 
discounts according toindustry 
sources. The platform is cur- 
rently handing over 10,000 
orders a day in Bengaluru, the 
sourcessaid. 

Supply ‘has also_been 
uneven. FE reported in May 
that KECand McDonald's had 
‘gone offine across Bengaluru 
pincodes after Ownly’s inte- 
gration with hyperlocal dis- 
Covery platform Magicpin ran 
into technical ssues. Ownly, 
which tied upwith Magicpinin 
November 2025 to access its 
network of over 80,000 
restaurants, hassaiditiswork- 

project in Bengaluru in mid 
August 2025 across Koraman- 
gala, HSR Layoutand BTM Lay- 
out before expanding citywide 
onMarch3, 

‘Theplatiormisbuiltaround 
azero-commission proposition, 
‘mirtoring Rapido's mobility 
business, where drivers pay 3 
fixed subscription instead of 
acommissionon each ide.This 
‘model was later adopted by 
Olaand Uber Replicating that 
approach in food_delivery, 
however, has proved more hal- 
lenging. 

Ouly has significantly 
reworked its business model 
since ts nitialpitch o restau- 
rantsinjune 2025, underwhich 
restaurans were fobear deliv- 
erycosts withcustomerspaying 
onlythefood priceand GST.This 
aterevolvedntoa tiered truc. 
ture based on order value. 

oFabout 150% n Magicpin-The 
company said 25,000 restau- 
rantswere liveon he platform 
asofarlyMay. 

Ounlyis scheduled toholda 
meeting with the National 
Restaurant Assocaton o ndia 
(NKA)in Bengaluruon July 25, 
whereitisexpected o present 
theprogessof thepilotandout- 
linetspricing sratcgy. NRAI, 
which worked vith Ownly to 
develop the platform, has cam- 
paigned oryearsagainst food 
delivery aggregator commis- 
sions, which typically range 
from 15 30%bofordervalue. 

The expansion plans ollow 
Rapido'sS 240 million funding 
roundin Mayjedby Prosus vith 
partcipation from Westhridge 
and Aceel, which valued the 
companyatabout $3 bllion 
nearlythreefimes ts valuation 
nine monthscarle. 

Bira 91 founder 
Ankur Jain 
stepsdown 
PRESSTRUST OF INDIA 
New Delh, July 22 

BIRA1 FOUNDER Ankur Jain 
has stepped down from the 
boardandexecutivepositionsof 
the company's parent entityB9 
Beverages,alongwith bisfaraly 
afterreachingasettlementivith 
the craft beer maker's lenders 
andinvestorsat the company: 

Inathree-page ltter, dated 
July21 toemployeesandstake- 
holders ainsaid thesettlement 
— involving nearly 30 stake- 
holders with genuinely differ- 
ent,often competing nerests” 
“hadtaken monthsofpainstak: 
ingnegotiation toconclude. 

"“We have naw reached that 
settlement. As part of it, my 
family and 1 wil be stepping 
avay-from theboard,and from 
ourexecutive positions —with 
immediateeffect Jain posted 
onhis LinkedInaccount. 

“Bira91 needsresheapitala 
clearbalance sheet,anda man- 
agementteam thatcanbuldthe 
nextphasewithout theveightof 
everything that came before; 
Jain said,adding that he would 
supporta smooth handover. 

As part of the deal, both 
sides have agreed to withdraw 
allclaimsand itigation against 
each other, and the personsl 
guarantces given avertheyears 
bylain for corporate loans will 
bereleased. 

TVS Motor mulls separation 
of financial services biz: Venu 

believe that the bank will do 
well whichiswhywe havernade 
this investment "Venusaid. 

He was responding to 2 
sharcholder’s question on why 
the company chose tonvest i 
Jana SFE, whose application for 
auniversal banking licencewas 
ejected by the RELTVS Credit 
Services reporteda 15%year- 
on-yearincrease i profit after 
taxto 208 crore in the first 
quarter of FY27, while assets 
undermanagement grew 19% 
year-on-yearto €32,053 crore 
asofjune 30,2026, 

Highlighting the firm's 
overall performance,Venu said 
‘TVS Motorclocked tsstrongest 
yearon record selling 5.89mil- 
fion units and reporting rev- 
enueaf 247,270 crore, consali- 
datingitspositonas theworlds 
third-argesttwo-wheelerman- 
ufacturer. International busi- 
ness contributed more thana 
quarter of revenue, with vol- 
umesrisingtoover 1 59millon 
unitsduring theyear. 

“We believe in Africa and 
also Latin America and Asia as 
long-term strategic paths to 
‘growth and are entering the 
European market as vell, 
Venusaid 

He noted that a majority of 
the popultionin hese markets 
depends on two-wheelers for 
‘commuting, accessing health: 
careand earning ielihoods. 

FE BUREAU 
Chennai,luly 22 Shral, CHARMAN £ VD, TVS MOTOR 
TVS MOTOR COMPANY will 
evaluate options, including a 
possibleseparationofits finan- 
cial services business, at an 
appropriate time to unlock 
shareholder value, Chairman 
and MangingDieclrSocar 

Venu said 
‘Looking ahead, the com- 

pany may at an appropriate 
time,n tages guided bylong: 
term strategic considerations, 
evaluatealternativesincluding 
a possible separation of the 
Sinancial services business to 
furtherstrengthen and unlock 
shareholder value"Venu said 
duringhisvirtualaddressatthe 
company's 34th Annual Gen. 
eral Meeting on Wednesday. 

The TVS Venu Group's 
financial services portfolio 
includes TVS Credit Services 
and Home Credit India, both 
‘non-banking financial compa- 
niesoffering arangeoflending  galuru-based Jana  Small 
Solutions, _including two-  Finance Bank(SFB) deepening 
wheeler loans, _consumer s financial services play 
durable and mobile phone months after the TVS Venu 
loans, tractor loans, used car  Group entered the asset man 
loans and used commercial  agement business va acquisi 
vehicle loans. TVS Credit Ser-  tion of a 100% stake in PGIM 
vices s a direct subsidiary of  India Asset Management. 
TVS Motor,while Home Credit  “Ourinvestment n Janais 
IndiaisheldbyTVS Holdings.  part of this ision o financial 

‘The remarks come as the  servicesofanaspizational ndia. 
group continues toexpandits  We see a lot of synergies and 

Centre rebukes DGCA over 
conflict-of-interest lapses 
ASHUTH GANAPAVARAM o e EN O 
New Delhi, July 22 

8 MoCA has repeatedly. 
challenged the DGCASince. 
mid-2025 over handiing of 
conflicts involving offcials’ 
relatives in airines 

Ourinvestment in 

Janais part of this 
vision of 
financial services 
ofan aspirational 

presence i financialservices. 
In May TVS Motor announced 
it would acquire 2 minority 
stake of up to 9.9% in Ben 

THE GOVERNMENTHAS eprl 
‘manded ts aviation safety reg- 
ulator for falling to guard 
against offichals using their 
Influence o help family mem- 
bersgetjobsinthesectorandfor 
delaysn disclosingsuchplace- W The concerns come ata | WAS of January 2026, 
ments goeminentdocuments G for DGCAsiover- | 810GCA oficils had 
ewed by Reuters show. sees one ofthe fastest- | disclosed 89 relatives 

" The Ministryof ol Ava 
tion (MoCA) has repeatedly 
challenged tssafety body,the 
Directorate GeneralofCivil Av- 
ation (DGCA),since mid-2025 
ver the handling o conflicts 
involving offcia'relatives in 
ailines, including an instance: 
thatinvolved Ar India, accord. 
ingtothedocuments. 

he concernscomeatacrit 
icaltimeforthe DGCAas tover 
seesone of the world' astst. 
growingaviationmarketswiile 
battling staffingshortagesatter 
ayear of helghtened srutiny 
followingan AirIndia Dream.  dling ofconflictsof nterest. 
liner crash,safetylapsesatthe  “The DGCA has not been 

cpaperinancilepess oy o - @ 

working in the sector 

airline and disruption at the 
‘countrylargestcarrier ndiGo. 

‘TheDGCAlsalsocontending 
withapolicelnvestigationafter 
oneofitsofficerswasaccusedof 
takinga bribeand isduewithin 
monthstoundergoaroutineUS 
FederalAviation Administration 
Safetyaudit 

Alanuary DGCAdocument 
teviewed by Reuters sum 
marised the ministry’s con 
cemsovertheregulator's han. 

able to effectively prevent or 
manage e possibleinfluence 
exercised by its officials n the 
recruitment or placement of 
thelr relatives, family mem.- 
bers, or dependents, It said. 

‘The documents did not indi- 
cate whether the ministry 
planned furtheraction, 

Asoffanuary 31 thisyear 51 
DGCAoffcialshaddisclosed 59 
relatives working i the sector, 
up from 33 officials isclosing 
41 reltives st year,one of the 
documentsshowed. REUTERS 

Kolkata 

Simple Energytolaunch 
family e-scooter in Sept 
ELECTRIC TWO-WHEELER 
manufacturer Simple Energyls 
setto enter the family scooter 
segment inthe domestic mar- 
ket with the unveiling of its 
‘maiden family electric scooter 
on September 2, the company 
saidon Wednesday. 

Developed through years of 
in-house research and eng'- 
heering, the upcoming sconter 
reflects Simple Energy's focus 
on bulding products from frst 
principles, the Bengaluru based 
companysaid 

Engineered foreverydayrid 
ers and familes, the new 
scooter combines practicality, 
advanced technology and 
thoughtful design to delivera 
differentated ownershipexpe 

dence,itsaid The lunch marks 
thenext phaseafthecompany’ 
product stategy a it expands 
its portiolio while staying 
rooted in engincering excel 
lence, purposeful innovation 
and customer first. product 
development,taid 

‘The company said its R&D 
capabilities span proprietary 
software,vehicle echnologies, 
and advanced engineering 
Solutions It lso claimed to be 
the fist Indian OEM to com- 
‘mercially manufacture heavy 
rareearch freeelectriemtors. 

Simple Energy recently 
unveiled Simple Uitra, withan 
IDCrangeof400km- thehigh 
estrangeoffered byanyelectric 
scooterinthecountry. —PTI 

MediaTek bets on 
Al automotive as 
growth drivers 
OJASVIGUPTA 
New Delhi, July 22 

TAIWANESE FABLESS SEMI- 
‘CONDUCTOR firm MediaTek 
expects artificial intelligence 
(A1) automotive,high-perfor 
marcecomputing (1PC)and Al 
PCsto emergeas s next major 
growthdriversglobally accord 
ing to Anku Jain, managing 
directorof MediaTok India. 

‘The company is expanding. 
Investments beyond ts trad:- 
tlonal smartplione business 
intonest generon technob 

chip design, WILFL 8, satellite 
communications, automotive 
solutions, AL PCsand high-per- 
formance computing Jan sald 
Inaninteractionwith . 

“Alwillbea significant re- 
enue contributor by theend of 
this year,with an even bigger 
contebution nextyear Automo- 
tive, A1 PCs and high-perfor- 
marice computing arealsovery 
pronuisingareasforus; hesaid 
‘MediaTek held a 49%share 

of India’s smartphone chipset 
marketin thesecond quarterof 
calendaryear2026,aleadithas 
Row held for 24 consecutive 
quarters,andintendstoretain. 

‘As part of s automotive 
push, the company now has 
morethan 20 partnershipswith 
automakers globally and over 
190 ongoing projects underts 
Dimensity AX platform, as it 
expands its chip portiolio 
beyondsmartphonesintoauto- 
motiveand computing undera 
“One MedidTestrategy. 

On the Indian market,Jain 
saidthecounty'syoung demo- 

BEYOND 
SMARTPHONES 

investments focus on 
next-gen tech thatincludes 
2-nm chip design, Wi-Fi 5, 
satellte communications 
and Al PCs among others 

graphicandgrowiag consumer 
demand make ta key market. 
“The company will continue to 
introduce its global product 
portfolotolndian consumers, 
headded.India’s current focus 
onlegacy-node manufacturing 
s an Importan frststep, bt 
advanced-node fabrication will 
requireconsiderablymoretime 
due totechnological complex 
ity Jainadded. 

“Thiscomeasthe Ministryof 
Hlectronics and IT (MeltY), 
underthelndia Semiconductor 
Mission (ISM) 2.0, has laid out 
plans o eventually move 
towards7-nanometreandmore 
advanced technologies after 
establishing domestic manu: 
facturing capabiltcs
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