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Sect./17/2026-27 
July 22, 2026 
 
To, 
The Manager, 
Corporate Relationship Department, 
BSE Limited, 
2nd Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001. 
Scrip: 533193; ISIN: INE134B01017 

The Manager, 
The Listing Department, 
National Stock Exchange of India Limited, 
C-1, Block ‘G’, 5th Floor, Exchange Plaza, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051. 
Symbol: KECL; ISIN: INE134B01017; 

 
Dear Sir, 
 
Sub : Newspaper Publication with regard to information on e-voting, Book Closure etc., for the    

  purpose of 79th Annual General Meeting of the Company; 
Ref : Regulation 30 & 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

  Regulations, 2015, 
 
We enclose copies of newspaper advertisements dated July 21, 2026 by the Company towards 
“Information on E-voting, Book closure, etc., for the purpose of 79th Annual General Meeting of the 
Company and other information” published in the following newspapers: 
 
1. Business standard (English) on July 21, 2026 (all editions having wide circulation); 
2. Prajavani (Kannada) on July 21, 2026; 
 
The above information will also be made available on the website of the Company at: 
www.kirloskarelectric.com. 
 
You are requested to take the above information on record.  
 
Thanking you 
 
Yours faithfully 
For Kirloskar Electric Company Limited 
 
 
 
Mahabaleshwar Bhat 
Company Secretary & Compliance Officer 
 
Encl: a/a 
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sohini das 
Mumbai, 21 July 

Indian pharmaceutical (pharma) 
companies are expected to post year-
on-year revenue growth of 7–15 per 
cent in the first quarter (April-June) of 
2026-27, but earnings before interest, 
tax, depreciation, and amortisation 
(Ebitda) growth is likely to slow to 2.4–
5 per cent and adjusted profit after tax 
(PAT) could decline 1–17 per cent, ac-
cording to brokerage estimates. 

Hospitals and diagnostics are ex-
pected to outperform. Hospitals could 
report revenue growth of 14–18 per 
cent, Ebitda growth of 16–19 per cent, 
and PAT growth of 9–21 per cent, 
driven by new beds, better utilisation, 
and higher patient volumes. Diag-
nostics firms are projected to deliver 
revenue growth of 14–16 
per cent, Ebitda growth of 
16–20 per cent, and PAT 
growth of 14–21 per cent, 
supported by higher 
sample volumes, a favour-
able test mix, and  
operating leverage. 

Domestic formulations 
are expected to grow 10–14 
per cent, led by chronic 
therapies, glucagon-like 
peptide-1 launches, and 
improving volumes, partly ofsetting 
weakness in exports. US sales, how-
ever, are likely to decline 5–9 per cent 
following the loss of high-margin gen-
eric Revlimid revenue, continued 
price erosion, and limited launches. 
Ebitda margins are expected to 
contract despite a weaker rupee as an 
adverse US product mix and higher 
research and development,  
marketing, freight, and input costs 
weigh on profitability. Nuvama ex-
pects Sun Pharmaceutical Industries’ 
revenue to grow 13.6 per cent, al-
though higher spending on its global 
innovation business could limit 

Ebitda growth to 4.3 per cent.  
Torrent Pharmaceuticals could 

post the strongest revenue growth at 
50.8 per cent, reflecting the consolida-
tion of JB Pharma, though PAT may 
decline because of acquisition-related 
interest and amortisation costs.  

Aurobindo Pharma’s rev-
enue and PAT are pro-
jected to rise 17.8 per cent 
and 22.8 per cent, respect-
ively, aided by Europe, 
emerging markets, its 
Penicillin-G facility, and a 
weaker rupee. 

Dr Reddy’s Labora-
tories (DRL) and Cipla are 
expected to face the shar-
pest earnings pressure. 
Nuvama forecasts DRL’s 

Ebitda and PAT to decline 39 per cent 
and 56.9 per cent, respectively, after 
the end of the generic Revlimid op-
portunity. Cipla’s revenue may grow 
5.9 per cent, but Ebitda and PAT are 
projected to fall 25.4 per cent and 30.7 
per cent because of the loss of Revli-
mid revenue and the absence of Lan-
reotide supplies. Lupin is expected to 
outperform, with revenue and Ebitda 
growth of 22.6 per cent and 27.8 per 
cent, supported by its India business 
and US products such as Tolvaptan  
and Mirabegron. 

Brokerages remain divided on 
costs. Axis Securities expects stable 

active pharmaceutical ingredient 
prices, softer crude oil, and easing 
shipping rates to support margins. 
HDFC Securities, however, forecasts a 
178-basis point contraction in aggre-
gate Ebitda margins because of higher 
input and freight costs. Analysts at 
360 One Capital also warned that pro-
longed West Asian tensions could 
raise crude-linked input and shipping 
costs, although companies generally 
hold two to three months of inventory. 

Hospital operators are expected to 
maintain double-digit growth. Apollo 
Hospitals is forecast to lead the sector 
with revenue growth of about 18 per 
cent and Ebitda growth of 21–23 per 
cent. Aster DM Healthcare, Max 
Healthcare, and Fortis Healthcare are 
also expected to report healthy 
growth, although clinician costs, inte-
gration expenses, and new-bed ram-
pup could limit margin expansion. 

Diagnostics firms are expected to 
report steady growth. HDFC Securities 
forecasts aggregate revenue, Ebitda, 
and PAT growth of 15 per cent, 18 per 
cent, and 16 per cent, respectively, 
while Nuvama expects corresponding 
growth of 15.8 per cent, 19.5 per cent, 
and 20.8 per cent. Metropolis Health-
care and Vijaya Diagnostic Centre are 
expected to outperform, driven by a 
better test mix, and stronger utilisa-
tion. Diagnostic Ebitda margins are 
likely to remain at 28–30 per cent.

Indian hospitals 
and diagnostics 
maintain growth 
momentum 

Domestic pharma 
tonic for US-led drag

sanjay kumar singh 
 

DigitLife Insurance has launched 
the DigitLife Pension Plan, offer-
ing a guaranteed lifelong annuity 
and another option that combines 
guaranteed and Nifty 50-linked 
variable annuities. Three other in-
surers offer similar plans. 

Secure regular cash flow 
An immediate annuity starts pay-
ments upon purchase. A lifelong 
annuity addresses the risk that re-
tirees may outlive their savings. “It 
also protects against  
reinvestment risk because the 
retiree does not have to renew 
fixed-income investments period-
ically at possibly lower rates,” says 
Sameep Singh, head of invest-
ments, Policybazaar. 

An annuity may, however, earn 
less than a diversified  
portfolio. “A retiree in the 30 per 
cent tax bracket may earn a post-
tax return below inflation,” says 
Arvind Rao, founder, Arvind Rao 
and Associates. 

Conventional annuities keep 
payouts unchanged, so inflation 
may erode purchasing power with 
time. Liquidity is limited and the 

purchase is hard to reverse. “Sur-
render may return mainly the 
principal with only limited addi-
tional interest,” says Singh. 

Annuitise only enough for es-
sential expenses and keep the rest 
in accessible instruments. 

Guaranteed return option 
This option provides certainty but 
limits returns. “The insurer must 
invest in safe assets to honour the 
guarantee, which limits the return 
it can offer,” says Arnav Pandya, 

founder, Moneyeduschool. 
The fixed payout does not ad-

just for inflation and may generate 
a low or negative post-tax real re-
turn. It suits retirees without other 
fixed cash flow options. 

The market-linked alternative 
This annuity combines a guaran-
teed income with a market-
linked component. 

The variable component 
usually tracks a largecap index 
such as the Nifty 50. “The guaran-
teed component may provide a 
lifelong fixed return of around 6–
6.5 per cent,” says Singh. The vari-
able component may outperform 
it if the index delivers around  
10–12 per cent—the historical 
average. 

However, the variable portion 
may contribute little during a  
bear phase.  

“This could affect financial 
planning, especially if the guaran-
teed component alone cannot 
meet total expenses,” says Pandya.  

This option suits retirees who 
have other passive  income sources. 

Joint life option for couples 
A joint-life annuity continues in-
come to the surviving spouse and 
is most useful for those who lack 
supplementary income sources. It 
is possible that the survivor may 
outlive the primary annuitant by 
15–20 years. 

Because it covers two lives, the 
initial payout from this option 
may be lower. Buyers should opt 
for at least 75 per cent, preferably 
100 per cent, payout to the  
surviving spouse. 

Decide payout period 
A life-only annuity pays until 
death, after which the family gets 
nothing. The insurer may offer a 
higher rate because it benefits if 
the annuitant dies early. 

A guaranteed-period annuity 
pays for a fixed period, say, 15 or 20 
years. If the annuitant dies early, 
the family receives income for the 
remaining period, but the rate of 
return is lower. “The downside of 
this option is that the annuitant 
may outlive the guaranteed 
period,” says Rao. 

A lifelong annuity suits buyers 
seeking protection against outliv-
ing their savings. 

Want premiums back? 
The with return-of-purchase-price 
(RoPP) option returns the original 
investment after death. This  can 
provide support to the family, aid 
estate planning and suit buyers 
who don’t have other wealth to 
pass on. 

Its drawback is a lower rate of 
return. Buyers who already have 
an inheritance plan, have no de-
pendants, or have no wish to leave 
a legacy may prefer an option 
without return of purchase price, 
which offers higher income. 

YOUR 
MONEY

IMMEDIATE ANNUITIES

The Securities and Exchange 
Board of India (Sebi) has simplified 
the process of transferring mutual 
fund investments after an inves-
tor’s death by asking the Associ-
ation of Mutual Funds in India 
(Amfi) to revise the industry’s 
transmission norms. 

The new framework, effective 
immediately, aims to reduce delays  
due to mismatches in records. 

Here are the details: 
1. Under the revised rules, AMCs 
can accept the latest KYC-backed 
address. Can use standard verifica-
tion to resolve differences in 
names or signatures instead of ad-
ditional aidavits or repeated 
documentation. 
2. Experts say the move will reduce 
paperwork and help genuine 
claims move faster. However, they 

caution that changes do not alter 
succession laws. 
3. Cases having no nominee, dis-
putes among legal heirs or the ab-
sence of a valid Will still require 
legal documents. 
4. They advise investors to keep 
nomination details, KYC records, 
PAN, and other details updated. 
5. Informing family members 
about investments and maintain-

ing a Will, where required, help 
avoid delays. 

Investors should: 
 Keep nomination details up-
dated across all MF folios 
 Ensure KYC, PAN, address and 
bank details are current 
Maintain a valid Will, especially 
in complex family situations 
 Inform family members about 
mutual fund investments and 
where the records are kept 

Multiple options available, 
weigh trade-offs carefully 

Read full report here: mybs.in/2g7l82O compiled by amit kumar

Sebi eases after-death mutual fund claim rules

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Payouts from joint life annuity  
with return of purchase price
Amount invested: ~1 crore; pension amounts are for 60-year-old male and female

Plan                                                                                                               Yearly    Rate 
                                                                                                              pension (~)       (%) 

 Aditya Birla Capital Life Insurance Guaranteed Annuity Plan      7,00,058            7 

 HDFC Life Smart Pension Plus                                                          6,60,000        6.6 

 LIC India Jeevan Akshay - VII                                                              6,58,550      6.59 

 Bajaj Allianz Life Guaranteed Pension Goal II                                   6,57,186      6.57 

 IPru Life Guaranteed Pension Plan                                                    6,33,014      6.33 

 TATA AIA Life Fortune Guarantee Pension                                      6,01,708      6.02 
Get lifelong pension. After you, your spouse gets full lifelong pension. Lump sum 
amount returned to nominee. 
IRR calculation assumes annuitant's life span of 80 yrs and joint life annuitant’s 
life span of 90 yrs. Source: Policybazaar 

RESULTS 
PREVIEW

                                Net sales       Chg %         Ebitda        Chg %              PAT      Chg % 
Figures in ~ cr         Q1FY27E         Y-o-Y     Q1FY27E         Y-o-Y      Q1FY27E       Y-o-Y 

Sun Pharma                 15,731            13.6          4,248              4.3           2,920           -2.5 

Cipla                               7,367              5.9            1,326          -25.4              899        -30.7 

Torrent Pharma           4,793           50.8            1,592            54.3               418          -25.1 

Apollo Hospitals         6,928            18.6           1,046            22.8               553          27.8 

Dr Lal Pathlabs               769            14.9               221             15.2               154          16.6 

E:Estimates; PAT: Profit after tax; Ebitda: Earnings before interest, taxes,  
depreciation and amortisation Source: Nuvama Institutional Equities

B THE SMART INVESTOR 11
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Domestic pharma 
-led dra tonic for US 

Indian hospitals 
and diagnostics 
maintain growth 
momentum 

SOHINI DAS 

Mumbai, 21 July 

Indian pharmaceutical (pharma) 
companies are expected to post year- 
on-year revenue growth of 7-15 per 
cent in the first quarter (April-June) of 
2026-27, but earnings before interest, 
tax, depreciation, and amortisation 
(Ebitda) growth is likely to slow to 2.4- 
Sper cent and adjusted profit after tax 
(PAT) could decline 1-17 per cent, ac- 
cording to brokerage estimates. 

Hospitals and diagnostics are ex- 
pected to outperform. Hospitals could 
report revenue growth of 14-18 per 

cent, Ebitda growth of 16-19 per cent, 
and PAT growth of 9-21 per cent, 
driven by new beds, better utilisation, 
and higher patient volumes. Diag- 
nostics firms are projected to deliver 
revenue growth of 14-16 
per cent, Ebitda growth of 
1620 per cent, and PAT 
growth of 14-21 per cent, 
supported by higher 

    

  

  

  

  

  

Netsales Chg% | Ebitda Chg% PAT Chg% 
FiguresinXcr  QIFY2Z7E  Y-o-Y | QIFY2Z/E  Y-0-Y | QIFY2Z/E  Y-0-Y 

Sun Pharma 15,731 13.6 4248 43 2,920 -2.5 

Cipla 7,367 5.9 1,326 -25.4 899 | -307 

Torrent Pharma 4.793 50.8 1,592 54.3 418 -25.1 

Apollo Hospitals 6,928 18.6 1,046 22.8 553 27.8 

Dr Lal Pathlabs 769 14.9 221 15.2 154 16.6           
E:Estimates; PAT: Profit after tax; Ebitda: Earnings before interest, taxes, 

depreciation and amortisation Source: Nuvama Institutional Equities 

  

Ebitda growth to 4.3 per cent. 
Torrent Pharmaceuticals could 

post the strongest revenue growth at 
50.8 per cent, reflecting the consolida- 
tion of JB Pharma, though PAT may 
decline because of acquisition-related 
interest and amortisation costs. 

Aurobindo Pharma’s rev- 
enue and PAT are pro- 
jected to rise 17.8 per cent 
and 22.8 per cent, respect- 

ively, aided by Europe, 
sample volumes, a favour- emerging markets, its 
able test mix, and Penicillin-G facility, and a 
operating leverage. weaker rupee. 

Domestic formulations Dr Reddy’s Labora- 
are expected to grow10-14 R ES U LTS tories (DRL) and Cipla are 
per cent, led by chronic P REVI EW expected to face the shar- 
therapies, glucagon-like pest earnings pressure.   

peptide-1 launches, and 
improving volumes, partly offsetting 
weakness in exports. US sales, how- 
ever, are likely to decline 5-9 per cent 
following the loss of high-margin gen- 
eric Revlimid revenue, continued 
price erosion, and limited launches. 
Ebitda margins are expected to 
contract despite a weaker rupee as an 
adverse US product mix and higher 
research and development, 
marketing, freight, and input costs 
weigh on profitability. Nuvama ex- 
pects Sun Pharmaceutical Industries’ 
revenue to grow 13.6 per cent, al- 

though higher spending on its global 
innovation business could limit 

Nuvama forecasts DRL’s 
Ebitda and PAT to decline 39 per cent 
and 56.9 per cent, respectively, after 
the end of the generic Revlimid op- 
portunity. Cipla’s revenue may grow 
5.9 per cent, but Ebitda and PAT are 
projected to fall 254 per cent and 30.7 
per cent because of the loss of Revli- 
mid revenue and the absence of Lan- 
reotide supplies. Lupin is expected to 
outperform, with revenue and Ebitda 
growth of 22.6 per cent and 27.8 per 
cent, supported by its India business 
and US products such as Tolvaptan 
and Mirabegron. 

Brokerages remain divided on 
costs. Axis Securities expects stable 

active pharmaceutical ingredient 
prices, softer crude oil, and easing 
shipping rates to support margins. 
HDEFC Securities, however, forecasts a 
178-basis point contraction in aggre- 
gate Ebitda margins because of higher 
input and freight costs. Analysts at 
360 One Capital also warned that pro- 
longed West Asian tensions could 
raise crude-linked input and shipping 
costs, although companies generally 
hold two to three months of inventory. 

Hospital operators are expected to 
maintain double-digit growth. Apollo 
Hospitals is forecast to lead the sector 
with revenue growth of about 18 per 
cent and Ebitda growth of 21-23 per 
cent. Aster DM Healthcare, Max 
Healthcare, and Fortis Healthcare are 
also expected to report healthy 
growth, although clinician costs, inte- 
gration expenses, and new-bed ram- 
pup could limit margin expansion. 

Diagnostics firms are expected to 
report steady growth. HDFC Securities 
forecasts aggregate revenue, Ebitda, 
and PAT growth of 15 per cent, 18 per 
cent, and 16 per cent, respectively, 

while Nuvama expects corresponding 
growth of 15.8 per cent, 19.5 per cent, 

and 20.8 per cent. Metropolis Health- 
care and Vijaya Diagnostic Centre are 
expected to outperform, driven by a 
better test mix, and stronger utilisa- 
tion. Diagnostic Ebitda margins are 
likely to remain at 28-30 per cent. 
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Multiple options available, 
weigh trade-offs carefully 

SANJAY KUMAR SINGH 

DigitLife Insurance has launched 
the DigitLife Pension Plan, offer- 
ing a guaranteed lifelong annuity 
and another option that combines 
guaranteed and Nifty 50-linked 
variable annuities. Three other in- 
surers offer similar plans. 

Secure regular cash flow 
An immediate annuity starts pay- 
ments upon purchase. A lifelong 
annuity addresses the risk that re- 
tirees may outlive their savings. “It 
also protects against 
reinvestment risk because the 
retiree does not have to renew 
fixed-income investments period- 
ically at possibly lower rates,” says 
Sameep Singh, head of invest- 
ments, Policybazaar. 

An annuity may, however, earn 
less than a  diversified 
portfolio. “A retiree in the 30 per 
cent tax bracket may earn a post- 
tax return below inflation,” says 
Arvind Rao, founder, Arvind Rao 
and Associates. 

Conventional annuities keep 
payouts unchanged, so inflation 
may erode purchasing power with 
time. Liquidity is limited and the 

purchase is hard to reverse. “Sur- 
render may return mainly the 
principal with only limited addi- 
tional interest,” says Singh. 

Annuitise only enough for es- 
sential expenses and keep the rest 
in accessible instruments. 

Guaranteed return option 
This option provides certainty but 
limits returns. “The insurer must 
invest in safe assets to honour the 
guarantee, which limits the return 
it can offer,” says Arnav Pandya, 

founder, Moneyeduschool. 
The fixed payout does not ad- 

just for inflation and may generate 
a low or negative post-tax real re- 
turn. It suits retirees without other 
fixed cash flow options. 

The market-linked alternative 
This annuity combines a guaran- 
teed income with a market- 
linked component. 

The variable component 
usually tracks a largecap index 
such as the Nifty 50. “The guaran- 
teed component may provide a 
lifelong fixed return of around 6- 
6.5 per cent,” says Singh. The vari- 
able component may outperform 
it if the index delivers around 
10-12 per cent—the historical 
average. 

However, the variable portion 
may contribute little during a 
bear phase. 

“This could affect financial 
planning, especially if the guaran- 
teed component alone cannot 
meet total expenses,” says Pandya. 

This option suits retirees who 
have other passive income sources. 

Payouts from joint life annuity 
with return of purchase price 
Amount invested: 1 crore; pension amounts are for 60-year-old male and female 

Plan 

Aditya Birla Capital Life Insurance Guaranteed Annuity Plan 

HDFC Life Smart Pension Plus 

LIC India Jeevan Akshay - VI 

Bajaj Allianz Life Guaranteed Pension Goal Il 

IPru Life Guaranteed Pension Plan 

TATA AIA Life Fortune Guarantee Pension 

Yearly Rate 

pension (k) (%) 

7,00,058 7 

6,60,000 6.6 

6,58,550 6.59 

6,57186 6.57 

6,33,014 6.33 

6,01,708 6.02 

Get lifelong pension. After you, your spouse gets full lifelong pension. Lump sum 
amount returned to nominee. 

IRR calculation assumes annuitant's life span of 80 yrs and joint life annuitant’s 
life span of 90 yrs. Source: Policybazaar 

Joint life option for couples 
A joint-life annuity continues in- 
come to the surviving spouse and 
is most useful for those who lack 
supplementary income sources. It 
is possible that the survivor may 
outlive the primary annuitant by 
15-20 years. 

Because it covers two lives, the 
initial payout from this option 
may be lower. Buyers should opt 
for at least 75 per cent, preferably 
100 per cent, payout to the 
surviving spouse. 

Decide payout period 
A life-only annuity pays until 
death, after which the family gets 
nothing. The insurer may offer a 
higher rate because it benefits if 
the annuitant dies early. 

A guaranteed-period annuity 
pays for a fixed period, say, 15 or 20 
years. If the annuitant dies early, 
the family receives income for the 
remaining period, but the rate of 
return is lower. “The downside of 
this option is that the annuitant 
may outlive the guaranteed 
period,” says Rao. 

Alifelong annuity suits buyers 
seeking protection against outliv- 
ing their savings. 

Want premiums back? 
The with return-of-purchase-price 
(RoPP) option returns the original 
investment after death. This can 
provide support to the family, aid 
estate planning and suit buyers 
who don’t have other wealth to 
passon. 

Its drawback is a lower rate of 
return. Buyers who already have 
an inheritance plan, have no de- 
pendants, or have no wish to leave 
a legacy may prefer an option 
without return of purchase price, 
which offers higher income. 

    

Sebi eases after-death mutual fund claim rules 
The Securities and Exchange 
Board of India (Sebi) has simplified 
the process of transferring mutual 
fund investments after an inves- 
tor’s death by asking the Associ- 
ation of Mutual Funds in India 
(Amfi) to revise the industry’s 
transmission norms. 

The new framework, effective 
immediately, aims to reduce delays 
due to mismatches in records. 

Here are the details: 
1. Under the revised rules, AMCs 
can accept the latest KYC-backed 
address. Can use standard verifica- 
tion to resolve differences in 
names or signatures instead of ad- 
ditional affidavits or repeated 
documentation. 
2. Experts say the move will reduce 
paperwork and help genuine 
claims move faster. However, they 

caution that changes do not alter 
succession laws. 
3. Cases having no nominee, dis- 
putes among legal heirs or the ab- 
sence of a valid Will still require 
legal documents. 
4. They advise investors to keep 
nomination details, KYC records, 
PAN, and other details updated. 
5. Informing family members 
about investments and maintain- 

ing a Will, where required, help 
avoid delays. 

Investors should: 
Keep nomination details up- 

dated across all MF folios 
Ensure KYC, PAN, address and 

bank details are current 
Maintain a valid Will, especially 

in complex family situations 
Inform family members about 

mutual fund investments and 
where the records are kept 

Read full report here: mybs.in/2g71820       

FORM NO. CAA2 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
BENCH AT CHENNAI 

CA (CAA)/49/CHE/2026 

In the matter of the Companies Act, 2013 
AND 

In the matter of Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 

AND 
In the matter of Scheme of Amalgamation between 

ADI BPO Services Limited and MPS Limited and their respective 
Shareholders and Creditors. 

  
  
ADI BPO Services Limited, 
A company incorporated under Companies Act 1956, 
having its registered office at, 
Block-B6, 3rd Floor, Gateway Office Parks, No.16, G.S.T Road, 
Perungalathur, Chennai, Tambaram, Kanchipuram, 
Tamil Nadu-600063. ...Applicant / Transferor Company 
  

NOTICE 

Notice is hereby given that by an order dated 02™ July, 2026, the Chennai Bench of 
the National Company Law Tribunal had directed to dispense with the convening of 
the meetings of the Equity Shareholders Secured and Unsecured creditors of 
ADI BPO Services Limited (“Applicant/ Transferor Company”). Any person desirous 
of supporting or opposing the said Application should send to the Applicant's 
Advocates, notice of his intention, signed by him or his Advocate, with his name and 
address, so as to reach the Applicant's Advocates not later than two days before the 
date fixed for hearing of the Application. Where he seeks to oppose the Application, 
the grounds of opposition or a copy of his affidavit shall be furnished with such 
notice. A copy of the Application will be furnished by the undersigned to any person 
requiring the same on payment of the prescribed charges for the same. 

PAWAN JHABAKH 
Counsel for the Applicant 

New No. 115, First Floor, Luz Church Road, 

Dated this 22" day of July, 2026 Mylapore, Chennai — 600 004.   

  

  

  

SALE NOTICE 
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 
SAALIM SHOES PVT. LTD. 

(UNDER LIQUIDATION) 
CIN : U19111TN2006PTC060267 

Regd. Office: No.: 1-A, Regency Apartment, No.: 5, 1st Lane, 
Nungambakkam High Road, 

Nungambakkam, Chennai - 600034, Tamil Nadu, India. 

Factory Premises : 'A"- UNIT No. 143/3, M.B.T. Road, Walajah Taluk, Ranipet - 632401. 
(The CD is in the business of manufacturing the leather & footwear, 

The export of footwear, leather and leather products) 

The property of Corporate Debtor, M/s. Saalim Shoes Private Limited (Under 
Liquidation) are offered for sale under regulation 32 of Insolvency and 
Bankruptcy Board of India (Liquidation Process) Regulations, 2016 as 
amended from time to time, by the appointed Liquidator of the Hon'ble NCLT, 
Chennai, “Standalone basis” under “AS IS WHERE IS BASIS” condition. The 
sale will be conducted through e-auction platform “https://baanknet.com”, 
(with unlimited extension of 10 minutes each). 

Inspection period: From 22.07.2026 To 19.08.2026 (Between 10 am & 4 pm) 

DATE OF E-AUCTION: 21.08.2026 (FRIDP:Y) 

  

  

  

Timing Asset Manner of Reserve EMD |Incremental 
Description Sale PriceX | Amount3 | Bid Amt% 

11AMto1PM| LAND& AS IS 16 Cr. 1.50 Cr. 3 Lakhs 
BUILDING | WHERE IS BASIS             

ADDRESS AND ASSET DETAILS : 

'A" - UNIT No. 143/3, M.B.T. Road, Walajah Taluk Ranipet - 632401. 
Land - 2.52 Acres & Building - 74,482 sq.ft. (Approx.) 

Terms and Conditions : 

1.The e-auction will be conducted on “Asis where is”, “As is whatis”, “Whatever there is 
basis” and “No recourse basis” only through e-auction. 
2.T|Pe EMD amount shall be required to be deposited in the https://baanknet.com portal 
wallet. 
3. The Bid shall be submitted through online mode only in the format prescribed. 
4.The Last date of submission of EMD and filled in Tender Documentsiis 19.08.2026. 
5.For detailed terms and conditions of e-auction sale, please refer the TENDER 
DOCUMENT/PROCESS MEMORANDUM available on https://baanknet.com or may 
be obtained fromthe liquidator at saalim.liquidation@gmail.com. For e-auction 
process contact : support.noaanknet@psballiance.com // Helpline: 8291220220. 
6.The liquidator has the right to add, modify or cancel any terms and conditions in the 
TENDER DOCUMENT/PROCESS MEMORANDUM and to extend or shorten any 
time limit specified in the said document. He has the right to accept or reject any of the 
bids without giving any reason whatsoever. 
7. The payments made after 30 days shall attractinterest at the rate of 12% p.a. and the 
sale shall be cancelled if the payment is not received within the period provided in the 
TENDER DOCUMENT/PROCESS MEMORANDUM. 
8. The Land and Building under sale will be handed over UNDER AS IS WHERE IS 
CONDITION ONLY. 
9. The Factory premises at Ranipet can be inspected from 22.07.2026 to 19.08.2026 
between 10 am and 4 pm on prior appointment and request by email to 
saalim.liquidation@gmail.com. 

Dr. S.R. SHRIRAAM SHEKHER 
Liquidator 

SAALIM SHOES PVT. LTD. (Under Liquidation) 
saalim.liquidation@gmail.com 

IBBI/IPA-003/1P-N000144/2017-2018/11598 
11, Prayag Apartments, 8-15, Gandhi Nagar 

  

Place : Chennai-20 

  

  COMPILED BY AMIT KUMAR     

POST OFFER PUBLIC ANNOUCEMENT 

V1] (oS R 
Corporate Identification Number (CIN): L24100HR2011PLC114093 

Registered Office: Jeevan Vihar Extension, Near Shubham Garden, Murthal Road, Sonipat, Haryana — 131 001. 
Contact No: 92153 24221 E-mail Id: info@fabinolife.com Website: www.fabinolife.com 

OPEN OFFER FOR ACQUISITION OF 5,46,000 (FIVE LAKHS FORTY SIX THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE 
OF X 10/- EACH FROM SHAREHOLDERS OF FABINO ENTERPRISES LIMITED (“FABINO”) BY R G FAMILY TRUST (ACQUIRER NO 1), 
SAMEER GUPTA (ACQUIRER NO 2) AND SUNDEEP GUPTA (ACQUIRER NO 3) (HEREIN AFTER JOINTLY REFER TO AS “ACQUIRERS”) 
PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) & 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA 
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”).   
This Post Offer Advertisement is being issued by Aryaman Financial Services Limited, the Manager to the Offer (“Manager”), on 

behalf of the Acquirers, in compliance with Regulation 18 (12) of the Securities and Exchange Board of India (Substantial Acquisition 

of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) in respect of Open Offer (“Offer”) to 

acquire 5,46,000 (Five Lakhs Forty Six Thousand) Equity Shares of ¥ 10/- each, being constituting 26.00% of the Target Company on 

a fully diluted basis at a price of ¥ 20/- (Rupees Twenty Only) (“Offer Price”). This Post Offer Public Announcement is to be read with 

Public Announcement dated April 28, 2026 (“PA") along with the Detailed Public Statement (“DPS”) published on May 06, 2026 in 

Business Standard (English — All Editions), Business Standard (Hindi — All Editions), Mumbai Lakshadeep (Marathi — Mumbai Edition) 

and Jagad Kranti (Hindi — Sonipat) with respect to the aforementioned Offer. 

  

  
1 Name of the Target Company Fabino Enterprises Limited   
2 Name of the Acquirer and PAC Acquirer: R G Family Trust (Acquirer No 1) 

Sameer Gupta (Acquirer No 2) and 

Sundeep Gupta (Acquirer No 3) 

PAC: Nil   
Name of the Manager to the Offer Aryaman Financial Services Limited   

Bigshare Services Private Limited   

3 

4 Name of the Registrar to the Offer 

9 Offer Details     
Date of Opening of the Offer June 29, 2026 (Monday)   (@ 

(b) | Date of Closure of the Offer July 10, 2026 (Friday)   
6 | Last Date of Payment of Consideration July 17, 2026 (Friday)   
      
  
    
  

  
  

  
    
  

  

  
  
  

7 Details of Acquisition Proposed in the Offer Document Actual 

7.1 | Offer Price T 20/- T 20/- 
7.2 | Aggregate number of shares tendered 5,46,000" 3,000 

7.3 | Aggregate number of shares accepted 5,46,000” 3,000 

7.4 | Size of the Offer (Number of shares 31,09,20,000/- < 60,000 

multiplied by offer price per share) 

Number In % Number In % 

7.5 | Shareholding of the Acquirers along 

with PAC/deemed PAC before Nil Nil Nil Nil 

Agreements / Public Announcement 

7.6 | Shares Acquired by way of Agreements 11,93,200 56.82% 11,93,200” 56.82%" 
7.7 | Shares Acquired by way of Open Offer 5,46,000 26.00%" 3,000 0.14% 
7.8 | Shares acquired after Detailed Public Nil Nil Nil Nil 

Statement 

7.9 | Post Offer Shareholding of Acquirers 17,39,200% 82.82%" 11,96,200" 56.96% 

along with PAC/deemed PAC 

7.10( Pre & Post offer shareholding of the Public Pre Offer Post Offer Pre Offer Post Offer 

Number 9,06,800 3,60,800 9,06,800 9,03,800 

In % 43.18% 17.18% 43.18% 43.04%                 

Note: 

(@) Assuming full acceptance under the Open Offer. 

(b) The Acquirers shall complete the transaction under Share Purchase Agreement within 90 working days from the date of this 
announcement. 

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and the Letter 
of Offer. All other terms and conditions of the Offer shall remain unchanged. 

The Acquirers accepts the responsibility for the information contained in this Announcement and also for the obligations of the Acquirers 
laid down inthe SEBI (Substantial Acquisitions of Shares and Takeover) Regulations, 2011 and subsequent amendments made thereof. 

A copy of this Post Offer Advertisement will also be available on the SEBI website at www.sebi.gov.in, BSE website at www.bseindia.com 
and at the Registered Office of the Target Company i.e. Jeevan Vihar Extension, Near Shubham Garden, Murthal Road, Sonipat, Haryana — 
131001. 

THIS ANNOUNCEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS 

@ ARYAMAN 
FraakMHSi&L BEAVIGEER LTS 

ARYAMAN FINANCIAL SERVICES LIMITED 
(CIN No.: L74899DL1994PLC059009) 

60, Khatau Building, Alkesh Dinesh Modi Marg,Opp. P. J. Towers (BSE Building), 

Fort, Mumbai — 400 001. 

Tel: 022 — 6216 6999; 

Website: www.afsl.co.in Email: info@afsl.co.in 

Contact Person: Mr. Deepak Biyani 

For and on behalf of the Acquirers: 

R G Family Trust 

(AcquirerNo 1) 

Sameer Gupta 

(AcquirerNo 2) 

Sundeep Gupta 

(AcquirerNo 3) 

  

  

Kh No 1075, Flat No 002, UGF, Village Kapashera, Delhi — 110 037 
  

House No 4, Maharani Bagh, Sriniwaspuri, Kailash Phase |, South Delhi — 110 065 
  

Plot No 54, Poorvi Marg, Vasant Vihar |, South West Delhi — 110 057         
Place: Mumbai 
Date: July 22, 2026   Sunjeet Comm.     

KIRLOSKAR ELECTRIC COMPANY LIMITED., 

REGD OFFICE: No.19, 2" Main Road, Peenya 1* Stage, 

Phase-1, Peenya, Bengaluru - 560 058. 

Phone no: 080-28397256; Fax: 080-28396727; 

Website: www.kirloskarelectric.com: 

Email: investors@kirloskarelectric.com:; 

CIN: L31100KA1946PLC000415 

INFORMATION ON E-VOTING, BOOK CLOSURE 

  

  

  

C., FOR THE PURPOSE OF 
HER INFORMATIONS: 

As informed earlier, 79" (Seventy-Ninth) Annual General Meeting (‘AGM’) of the members of Kirloskar Electric 
Company Limited (“the Company”) will be held on Thursday, August 13, 2026 at 11:00 a.m. (IST) through Video 

Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’), in compliance with all the applicable provisions of the 

Companies Act, 2013 (‘the Act’) and the rules framed thereunder including Sections 96, 101, 108 and other applicable 
provisions of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 
2014, Secretarial Standard on General Meetings (SS-2), General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 
dated April 13, 2020, 20/2020 dated May 5, 2020, 02/2022 dated May 35, 2022, 10/2022 dated December 28, 2022, 
09/2023 dated September 25, 2023, 09/2024 dated September 19, 2024 and 03/2025 dated September 22, 2025 
issued by the Ministry of Corporate Affairs (‘MCA'), and pursuant to the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR Regulations’) to transact the businesses 
setforth in the Notice of the AGM. 

The Notice convening the 79" AGM along with the 79" Annual Report of the Company for the financial year 2025-26 is 

being sent only through electronic mode to those Members whose email addresses are registered with the Company / 
Registrar & Transfer Agents (‘Registrar’ or ‘RTA)) / Depository Participants (‘DPs’) in accordance with the aforesaid 
MCA Circulars and SEBI LODR Regulations. The Notice of 79" AGM and the 79" Annual Report is also made available 
on the website of the Company i.e., www.kirloskarelectric.com, Stock Exchanges i.e., BSE Limited and National Stock 

Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on CDSL's website at 

www.evotingindia.com. 

Members who would like to express their views / ask questions during the meeting may register themselves as a 

speaker by sending their request at least 07 days prior to meeting mentioning their name, DEMAT account 

number/folio number, email id, mobile number at investors@kirloskarelectric.com. Only those shareholders who have 

registered themselves as a speaker will be allowed to express their views/ask questions during the meeting. 

For the purpose of the AGM, the Register of members and the Share Transfer Books will remain closed from Friday, 
August 07,2026 to Thursday, August 13, 2026 (both days inclusive). 

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with the rules made thereunder and the 

SEBI LODR Regulations, as amended from time to time, the Company is providing remote e-voting facility to its 
members for the business to be transacted at 79" AGM through the services provided by Central Depository Services 

(India) Limited (‘CDSL’) at www.evotingindia.com. The shareholders holding shares as on Thursday, August 06, 
2026 being the ‘Cut-off Date’, fixed for determining the voting rights of members are entitled to participate in the 
e-voting process. A person who is not a member as on the cut-off date should treat this notice for information purpose 

only. The facility to appoint proxy to attend and cast vote for the members is not available for this AGM. The detailed 
instructions for e-voting are given in the notice of the AGM. 

The e-voting period commences on Monday, August 10, 2026 (from 9.00 A.M IST) and will end on Wednesday, 
August 12, 2026 (at 5.00 P.M IST) for the AGM. The e-voting module shall be disabled by CDSL for voting thereafter. 
Members who have already cast their vote by remote-voting prior to the meeting date may also attend the meeting but 

shall not be entitled to cast their vote again. The facility for voting through e-voting shall also be made available during 
the meeting and members attending the meeting who have not cast their vote by remote e-voting shall be able to 
exercise their right during the meeting. The information for members for remote e-voting / e-voting during AGM and 

joining meeting through VC/OAVM are provided in the Notice of AGM. Once the vote on a resolution is cast by the 

member, he/she shall not be allowed to change it subsequently or cast the vote again. 

Any person who becomes a member of the Company after the issue of the notice of the AGM and holding shares as on 
the cut-off date is requested to contact company’s RTA, ‘M/s. Integrated Registry Management Services Private 

Limited’, to get the details relating to his / her user-id and password or for other related issues through telephone 

number +91-80-23460815-818 or send email to irg@integratedindia.in. 

Pursuant to the provision of section 160 of the Companies Act, 2013 read with rule 13 of Companies (Appointment and 
Qualification) Rules, 2014 and SEBI LODR Regulations, the Company has received notices in writing from members 
proposing candidature of Mr. Vijay R Kirloskar (DIN: 00031253) as Executive Chairman (Whole-time Director) and 

Ms. Janaki Kirloskar (DIN: 00309238) as Joint Managing Director of the Company. The item has been included in the 
Notice of 79" Annual General Meeting of the Company. 

Any grievance in respect of e-voting and participation at the AGM may be addressed / reported to the CDSL by sending 
an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 21 09911 and/or NSDL at their E-mail ID at 
evoting@nsdl.co.in or call at 022-4886700 / 24997000 with a copy to the undersigned at investors@ 
kirloskarelectric.com. 

    79" ANNUAL GENERAL MEETING AND C 

  

By order of the Board of directors 
For Kirloskar Electric Company Limited 

Sd/- 
Mahabaleshwar Bhat 

Company Secretary & Compliance Officer 
Place : Bengaluru 

Date : July 21, 2026 
      Date :20.07.2026 First Main Road, Adyar, Chennai-600 020 
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