To

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers

Dalal Street Mumbai-400001

Dear Sir/Madam,
Sub: Disclosure under SEBI (Substantial Acquisitions of Shares and Takeovers). Regulations, 2011.

Please find enclosed, disclosure for disposal of equity shares, held by me in Arman Holdings Limited in terms of
Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

Please take the same on record.

Yours faithfully,

Sanjay Otawat
Date : 23 July, 2026

Place: Mumbai

Cc: Company Secretary

Arman Holdings Limited



Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

Name of the Target Conﬁany (TC) - /\_rl'n'anilifoldings Limited (Scrip code : 538556) |

Name(s) of the aequirer/ Seller and Persons Acting in Concert | Varigate Advisory Services (P) [.1d
(PAC) with the acquirer
Persons Acting in Concert
Sanjay Otawat

Whether the acquirer/ Seller belongs to Promoter/Promoter NO
group - ) 4 )
Name(s) of the Stock Exchange(s) where the shares of TC are ~ BSE Limited
Listed
Number | % w.r.ttotal | % w.r.t. total ‘\
share/voting | diluted '
Details of the acguisition / Sale as follows capital | share/voting ‘
wherever |

| capital of the TC |
- applicable(*) \ (*%) ﬂ

8 — et ls

Before the acquisition/ Sale under consideration, holding

of : ‘

. ‘ |

a) Shares carrying voting rights ‘ ‘ ‘
1. Varigate Advisory Services (P) l.td 104782 2.01% 2.01%
2. Sanjay Otawat 237500 4.56% 4.56%

b) Shares in the nature of encumbrance (pledge/ lien/
non-disposal undertaking/ others)

¢) Voting rights (VR) otherwise than by shares

d) Warrants/convertible securities/any other instrument
that entitles the acquirer to reccive shares carrying ;
voting rights in the T C (specify holding in ecach ‘

category) _ ‘
¢) Total (atbrctd) - 342282 6.57% 6.57% ;
Details of acquisition/ sale S
a) Shares carrying voting rights acguired/sold | | ‘
1. Varigate Advisory Services (P) L.id 20000 i”'S 8% 0.38% ‘
2. Sanjay Otawat 20000 0.38% 0.38% |
b) VRs acquired /sold otherwise than by shares !
¢) Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each ‘ i
category) acquired/sold ‘
d) Shares encumbered / invoked/relcased by the acquirer 1
e) Total (a+b+c+/-d) ‘ ‘
e 40000 0.77% 0.77%




‘ Afle|-théacquisilkrnlézlic, holding of: ! - ) T
|
|

! a)  Shares carrving voting rights
[. Varigate Advisory Services (1) Lid 81782 [1.63% ‘I 63%
2. Sanjay Otawat 217500 W.17% 17%
b) Shares encumbered with the acquirer |
¢) VRs otherwise than by shares ‘
‘ d) Warrants/convertible securities/any other
| instrument that entitles the acquirer to receive
‘ shares carrying voting rights in the I'C (specily <
‘ holding in cach category) afier acquisition |
f ¢) Total (at+btcid) ‘

| 342282 580%  [5.80%

- Mode of aequisition / sale (¢.g. open market / off-arket-£ Open Market '

[ pubkie-issue /-vights issue+ preferential allotment / inter-se
transter-ete).

Date of aequisition sale of shares / VR or date o'frécciptr 123/07/2026
of intimation of allotment of shares, whichever is

1

|

_applicable S . ,

| Equity share capital / total voting capital of the TC before [Rs. 5.21,05.000 comprising of 52,10,500 equity

- the said acquisition / sale shares of face value of Rs. 10/- each

| Lquity share capital/ wl’aklwvbl‘ihg C(l|ﬁ)ﬁili‘1|‘ of the TC after | Rs. 5,21,05,000 coﬁ&rﬁTnQ&l?.?.lO,SOO equity
the said acquisition / sale shares of face value of Rs. 10/- each

|
) 'I‘otérdil[ll&iwslﬁzil"c/\oling cépﬁﬁl of the TC after the | Rs. 5,2l;05.000”(7)-(_)1'}15!'-{5-1!13; of 52,10,500 equity
Lsaid acquisition shares of face value of Rs. 10/- each

(*) Total share capital/ voting capital 10 be laken as per the latest filing done by the company to
the Stock Iixchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full
conversion gf the owkstanding convertible securitics/warrants into cquity shares of the TC.

Signature of the acquirer / seller / Authorised Signatory
Place: Mumbai

Date: 23/07/2026




